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ALABAMA REAL ESTATE MORTGAGE
(Home Bquily Line of Credt)
(Term:_ 15 Y. following the effective daic delined below.)
(This Mortgage is iatended to bo and s an . MO wnder
and pursusat (o the provisions of Section 35-10-26 of the Code of Alabama) :

i - e Al ]

[ THIS INDENTURE, made this 26TH day of JULY, 1999
: by and between  RODNEY ALLEN MALONE and PEGGY F MALONE MARRIED to each other

- M
3 L

whethor one ar more, herein called Morigagor snd  FTRST TENNESSER BANK NATIONAL ASSOCIATION

with its principal place of business in B

MEMPHIS, TN , HEREIN CALLED Morigagce. V

WITNESSRTH, that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and v,

other valuable congidoration, receipt of which iz hereby acknowledged, does hercby gramt, bargain, scll and

; convoy, unio Mortgages, its sucocesors and assigns, forcver, the following described real cswle ("Propcn)r”}

| situated in County of SHELBY , and 'State of
i Alabamas, to wit.

| SEE ATTACHED EXHIBIT "A"

The Property hercia canveyed is ¢ncumbersd by the following morigages of record

and it is a condition of this instrumant that in the svent of any default in any of the 1crms and conditions of said
prior mortgage, or in the event of any default in sny of the terms and conditions of any other mortgage or other
licn which may bs or may become prior and parsmount to the lien of this instrument, then in cvesy such ovent .-
the Mortgagee may, atits option, unless prohibited by law, declare the indebtedncss socured by this instrument i
dus for all purposes, and foreclosure may be had hersundcr as in the case of any other default hereundey. The '
Mortgages may, al its option, advance and pay any such sum or sums as shall bc ncoessary in order that Lhe
terms and conditions of any mongage or other licn which is then prior and paramount to the ticn of thus
instrument, may be complied with, and such amounts so paid shall be repaid on demand with intercst from the
datc of such paymant at the highen rate legally charpeabls on the daic of such paymsnt, and shall be securcd
by the lien af this morcgags; and the advancement of such sum Or sums shall in no way limit or bar the
alorcssid oplion to accelorate said indcbicdnoss.
5 TO HAVE AND TO HOLD tho aforedescribed real estate togother with all the hercditaments and
| appuncnances thercunio belonging or in any wise appertaiming unto the said Mortgagee, his successors and
| assigny, in fec simple forever, and thc mid Mornigagor docs hereby covenamt wiih the said Mortgagec, s
succossors and assignd, that the Mortgagor is lawfully seized in fcc of 1he aforedescribed real estate, thal he has
; a good right to sell and convey the same, that the sam¢ is vacocumbered excopt as otherwise set [orth abave,
- and that the title and quiet posscesion thorete ha will and his heirs and personal represcentatives shall warrant
and forover defead against the lawful claims of all persous whomsocver.
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THIS CONVEYANCE 1S MADE io sccurs to Morngages: (1) payment of all loans, sdvances,
extonsions of credit, aad other obligations snd indebicdness (collcctively herein the “Line of Credit™, in the
maximem priscipal snoust of FIFTEEN THOUSAND AND 00/100(hs

Dollars (§  15,000.00 )

‘Credhl.in‘lil'),m:mmhonnd:bythcmlmmthehdongagmunde:rlndmrmmﬂm

cortain Homo Bquity Line of Cradit Agreement and Disclosures under the Federal Truth-In-Lending Act (the
“ Agreemant™) having an cffective date of the 26TH day of JULY ., 1999

“Effeclive Date™), sxccuted by onc oe morc of the Mortgagors and delivercd to the Morigagoe (and any and
all renewals, modifications and cxtsnsions theteof, in whole or in part), said Agrecment (which prescnibes the
torms and conditions under which such loans and advences and extensions of ¢redit are 10 be made and are o
be repaid) belng incorporated bercin by refercace as fully and particularly as if sct out hercin verbatim; (2)
payment of all other monics advanced by the Mortgagee for the protection of the secunily, such as for taxes,
insurance, repairs, attomney’s focs, cic., and () the performance of all covenants, conditions, stipulations and
agreements herein contained. The Crodit Limit mentioned above includes precomputed charges walidly
included in said Credit Limit, bul docs not include other micrest, loan charges, commitment fces, brokerage
commissions, or olher charges (herein colicctively called “Charges”} validly musde pursuant hereio or pumsuain
10 the Agreement, but not limited to, paymont of taxcs or ingurance premiums and othcr charges made 10
prolccl the securnily, of incusred in the coilcstion of the indcbtedncsscs and oblipations securcd hereby, or the
enforcament of this Morigage, all of said Charges being expressly securcd hereby, cxcept as othcrwise
prohibited by applicable law, Cenain minimum payments due under the Agresment are payablc monthly, sad
the cntire balance owed under the Agreemont is dua and paysblc, if not sooner paid, om that date which1s
15 years following the Elfective Daic sot forth in the caption hereof.

The rate of intcrest on the unpaid balance of the Credit Limit is, as ol the Effective Date,

1.146% an ANNUAL PERCENTAGE RATE OF 13,750 7 Thcrealier,
intorest will bo variod manthly to conform o a raic cqual to the sum of “Primc” plus 6.000 % per
annum. “Prime” is the rate published as the Prirac Rats uader “Moncy Rates” in the Wall Strcet Journal on ibe
20th day of cach month (or if not published (hat datc, an the next publication date thereaftcr) 1 a range of
Prime Rates is published, thc highest Prime Rate will apply. 1Thc ANNUAL PERCENTAGE RATL,
however, shall not cxeced the losser of 18.95% or the maximum lawful coniract rate.

As further security for paymont of the indebicdness end performance of the obligations, covenanis and
agreamonts sccurcd hereby, Morigagor hereby ransfers, sels over and assigns to Mortgagcee:

»  (8) All rents, royaliics, issues and profits of the Property from lime to timc sccruing, whother undor
joases or ienancios now cxisling of hereafler crested subject 10 the right of Mortgagece 10 colloct the same is
hercinafier provided, resesving (o Mortgagor, however, so jong as Mongagor is not in default herounder, the
right to roceive and relaln such renls, royalties, issucs and profits.

®) All judgments, awards of damages and scilcmaonts hercalter made as & result or in licu of any
taking of the Proplnyutmypanmfundnrth:powtrnfmﬁm domain, or for any damage (whether
' caused by such taking or otherwise) to the Property or the improvements thercon or any pan Lhereof, of to any
rights appuricnant thereto, including any award for change of gradc of strests. Morigages is hercby authorized,
but not requirsd, on behalf and in the name of Mortgagor, 10 execute and deliver valid acquittances for, and to
appcal from, any such judgmenus or awards. Morigagee may apply all such sums or any pan thereof so
received. after the paymenz of all ils cxpenses, including costs and altorney's fccs, on the indebledncss securcd
hereby in such manner as it slects or, at it option, the entire amount or any part thereof so reccdved may be
relensed to the Mortgsgor or olber party law(ully catitled thercio.

Morigagor covenants and agreas as {ollows:
1, To pay sll sums sccured hercby promptly when duc

2. To pay, when due, all taxcs, ssscssinents, tevics, dues and charges of every type oc naturc levied or
assesscd against the Propeny and any clsim, lien of encumbrance against the Propesty which may be or
become prier (o this mortgage.,

3. To keep the improvemsnis on the Property insured against lo#s o damage by fire, the penils against

tima to tims in the locality in which the Property iz eituated, shall be in an amousnt 0o less than the sum of the
unpaid balance of all mostgages baving priocity over this mortgage and the amount of the Credit Limit, shall be
{sshed by a company of companics sclectod by Mortgagor and acccplable 10 Morigages, and shall contain a
Standard Mortgage Clanse in favor of Morigagee. Whencver required by Mortgages, such policies, and
cbstracts and other tilic cvidence, shail bc deliversd immediatcly to and held by Mortgagee.  Any and all
amounts received by Morigagoe under any of such policies may be spplied by Morigagee on the indciedness
socurcd hereby in such manner st Mortgagee may, in ins sole discrclion, elact or, st the oplon of Mortgagec,
the cntre smount 8o roccived or any part thercol may be released Lo the Mortgagar io b¢ usod to restore the
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wmmmwﬁm Upunl‘urnﬂumnfthil mortgsge or olher acquimiion of 1be

" Dropeny or sy part thoreof by Mortpages, such policics, abstracts and title cvidence shall become the abecluta

4.wmﬂdﬂmmn{dﬂmﬂm“ﬂwmedﬂi;nmmﬂwﬂchamw:rnfmy
huilding aow or hereafies crected upon the Property unices Morigagee shall first cansent thercio in writing. (b)
will mhmmmmmnWMtIWin good condition and repair; (¢) will not commit of
sulfer wasic thereof, (4) will comply with all laws, ordinances, rcgulations, COVENSRiS, conditions and
restrictions affecting the Property, and will not suffer or pcrmit any violation thereof.

5. I Mortgagor fails 10 pay any clam, tien of encumbrance of apy character which 15 or should
beoome prior Lo this morigage, of, whea due, any tax or asscssmenl or InSUrance preminm, or fails 10 maintan
the requirod insurance agaiast losy of or damage to the Proparty, or fails to keep the Property in repar, of
commils or pormits wasie, then Mortgagee, 8L its ophion, may pay gaid claim, lien, cocumbrance, tax,
asscesmont or premium, with right of subropstion thereunder, may procurc such insurance and such abstracts
urmharwidmunfﬁucuitdccmsmry.mymﬂanchmpammduhmchm:u-itdaum:
advisablc to prevent or Ture such wastc, and for any of said purposcs Mongagee may advance such sums of
monay as il deems neccssary. Morigages shall be the sole judae of the legality, validily and priorily of any
such clpim, licn, encumbrance, tax, assessmnent and premium, and of the amount nocCasary 10 be paid in
gatisfaction thercofl. Any default of any natrs in or under any such prior lien shall also be and conslitute a
default in and under this morigage, at the option of Mongagee.

6. Mortgagor will pay to Mortgagec, {mmediatcly and without demand, all sums of moncy sdvanced
by Mortgagee pursuant 1o this morigago, in order to prolcct the security, together with intcrest on cach such
advancement at the maximum fixed rate of interest which the Martgagec may lawfully charge at the time of
such advancement, and all such sums and interest tharcon shall be sccured hercby.

' 7. Dxcept to the extent prohibited by applicable law, if default be made in the paymont of any
instaliment or principal of interest of said Line of Credit or any parnt twreof when due, or in the payment,
when dug, of any Charpes or any oher sum secured hereby, or in the performance of any of the
Mortgagor's obligations, COVENnRIRg OF agredments hecain. or in the Agreement (or &ny renewals, extensions,
or modification thereaf), then and in any such event: .

» (s} All the indcbiedness and obligations sccured hereby shall become and be immedistely duc and
payable al the option of Mastgagee, without notice or demand, which arc hereby expressly waived, and

(b) Martgages is hareby cznpowered and authorized 10 advertise 1he sale of said Property once & week
for throe consocutive weeks, giving notice of the time, place and tcsms of sale, in some ncwspapar published in
the County or Counties in which the Property is situatcd. and to scll the sama st the front or main court house
door of tha Counly where said Property or a substantial and maietial part thereof is located at public oulcry to
‘the highest and best bidder for cash, frea from all homestead, dower, equily of redemplion, and all other
oxemptions aad redemptivo rights of cvery kind, 51l of which avc hereby expressly waived. Upon such sale,
Mortgapoe or ils attorney Of agent conducting the sale is hereby authorizcd to exceute and delivcr 4 deed of
convcyanca in foc of said Propenty to the purchaser or purchasers thcreol, and to placc the purchascr or
purchascrs in quict and peaceful pessession of said Property. Tho Martgageo may become the purchascr at auy
such sale under this conveyancs. Mortgagor further agroes, that, in case of any sale under this mortgage, he
will at once surrender posscesion of said Propaorty, and will from that momant become and b a tcoant at will
of purchaser, and rcraovable by process, as UpOR 8 forcible and unlawful deiainer, hereby agresing 1o pay the
said purchaser the ressonable rental value of said Property afler said sale. In caso af the sale of smd Propenty
under this morigage, the prosceds shall be applisd by Morgages as follows- First, to the payment of any snd
all sums Mostgagee may have cxpended or become liable for on accouni of the costs of litigation, gllorney '3
focs, 1axcs, assessmcnts, ingurance premiums, ot any advances made or expenses incurred on accoust of the
Property, with interest thercon; Second, to the payment of the principal of said Line of Credit and any unpaid
finance charge and any other focs and charges dus thereon, together with rcasonable sllomey’s fecs, and then
10 any other indcbicdnass, liabilities, or obligations of the Mortgagor securcd hereby; and Third, should there
b any surplus, the Mortgagee will pay the same 10 the Mortgagor or to such pcraon as may be Jegally entiticd
mm,upmdﬂivmﬂcmmﬁumhmufmmmnfmcwmt less the cxpense, if
any, of obtaining possession. Should thero be any deficiency, Mortgagor shall remain obligated to pay the
same and shall be subjcol to immediatc sult thereon.

(o) Lrrespective of whather Morigagea accelerates the maturity of all indcbiedness scourcd hercby,
Morigagee, withoot nolise, except such notice as is required by law and cannot be waived, may caier upon and
tuks posscssion of the Propoty or any part thereof, and perform any acts (including the right to rcnt any part o
all of the Property), which Mongagee depms necessary or proper I6 ConBerve the Property, and may collcct and
rocoive all ronis. lisues snd profits thereof, including thosc past due as well as thosc accruing thereaficr,
Mortgages shall bo entitied aiso 10 have 3 reociver appainted to coter and takc possession of the Propaty,
colloot the ronts and profits therefrom, and apply the same as the courl may direct. Mortgagec or the receiver
may also takc pessession of, and for thesc purposes usc, any and all personal property contsined in the
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| bt not limited to recciver’s fecs, storncy's fms, costs and agent’s compensation) incurred pursuant L0 1he
expenses incurred, Morigagec

i powors herein cordsined shall be sooured harcby. Aftcr paymacnt of all costs and e
| Ml'pymﬂmwaﬁmuMﬂ_hHmmhuebymmchudcfuMmpm

detcrmines. Mﬂﬂhwmduhpmadmnfﬂdmmy,wmgummmm:mn.mu:

cdlu:mmmmmuuwmwnmammmmMlbmﬁummmym

ﬁﬁ:mrammmm-ﬂmﬂdwm,m
| theroof, Mmmnhﬂbuﬂxblntnmumwyfwsuchmu,'
| Morigagee.

8. Morigages shali have, in its discrction, autharily to employ all proper agenls and attomsys in the
conducting of any sale mado pursuant 0 the terms hereof and pay for such scrvices tondered outl of the
ods of the sale of the Property, should eay be realized: and if no salc is made, thorn Mortgagor hereby

undcriakes and ageoes to pay the cost of nxch scrvices rendcred 1o said Morigagee.

9, If Mortgagee shall bo madc a parly 10 & ghall inrervenc in any action or proceeding aflecnng the
Propesty of the Uile thercio of tho interest of Mertgagee undor this mortgags, of if Morigages employs an
aliomey to colisct any or all of the indebtodness secured hereby ar to forcclosure this mertgage by judicial
procecdings, of under the power of sals herein contained, Morigagee shall be reimbursed by Mortgagor,
immedintcly and without demand, for all reasonable coals, charges and attomncy’s focs incurred by it in any
such casc. and the same shall be sccured horeby as a further charge and lien upon the Properly.

Tt e, e, | e | e

10. If the indebtodncss socured heroby is nOwW of hercaficr further sccured by other mongages, chaital
morteages, deods of trust, securily agreements, pledgcs, Contracts of guaranly, Msigarocnis of Jcases, ot other

sccurily, Mortgageo may st ils option cxhanst any one or more of said sccurines and the security hercunder,

sither concusrently or independenily, and in such order a1 it may determine. The exsrcise of any righis under
any of ssid socurity documonts shall not constituic s releasc or a waiver of any other socurity documents.
#

t

|

i 11. No dclay by Mortgagee in sxcreising any right or remcdy hereunder, or otherwisc aflorded by law,
shall operstc a1 a woiver (hereaf or precinde the cxcrcise thercol during the continuance of amy default
| hercunder. No failure of Mortgagee o exevcisc any option hercin given 1o declare the maturity of the debt
| hereby scoured, no forbearance by Morigages afier the cxcreise of such option and no withdrawal or
|

sbangdonment of foreclogure proceodings by Morigagee after the oxercise of such oplion shall be iaken or
construed as a waiver of il rights to excreise such option to declare such maturity by rcason of any paiL

present or furure dofaull on the pant of Margagor; and, in likc manner, th procurement of insurance or the

payment of taxcs of other licas, debrs or charges by Mortgagee aball not be taken of construcd 1z a waiver of
| its rights to declaro the maturity of the indcbicdaess hercby sccured by reason of the {ailure of Morigagor to

procurc such insurance or (0 pay such taxcs, debts, hens or charges.

| 12. Without affecling the liability of Mortgagor of any other person (cxcopt any person cxpreasly
' released in wriling) for payment of any indcbiodness scourcd hereby or for performance of any obligation
containod herein, and withoot affecting the rights of Morlgagee with respect 10 any sccurity not cxpressly
rcleasod in writing, Mortgagee may, at any timo and from (ime to time, cither beforc or afier maturity of said

Line of Credit, and without notice o7 conscnt:

: (a) Relcasc any parson liable for payment of all or pant of the indebtedness or for ihe performance of
| any obligation.

. (b) Make any agresmeni cxiending the ume or otherwise altering the lerms of paymcnt of all or aay
part of the indebtedness, or modilying or waiving any obligation, of gubordinating, modifying or othorwie Y
: dealing with the Lien or charge hereof.

(c) Excrcise of refmin [rom exercising or wave any right Morigagece may have.

| (d) Accept additional security of any kind.

(o) Rolcase or otherwisc deal with any property, real or persons), securing the indebledness, including
afl or any part of the Property haroin described.

- 13. Any agrcoment berwaftcr mads by Morgagor and Morigagee pursuant 1o this morigage shall be
supotior 10 the rights of the holder of any intorvening licn or cacumbrance.

14. When all the indobtedness scoured hereby hag been paid and oll the sgrcemants hercin meationed
have been faithRilly porformeod, and (he Line of Credit has been icrminated as provided in the Agroement, then
this conveyance shall cease and become nuli and void, and releasc or satisfaction thereof shall bc made at the

———— e ——— e = mm— = =
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15. If required by Morigagos, commancing on the first day of the lirst month next following e date
of this iastrament, or commencing on the first day of the first month next following Morigagee's demand 10 do
s0, Morigagor will make monthly dcposils with Morigsgeo, in a non-interest bearing acsount, together with
and in sdditon to interest and principal, of & squal 10 ons twcllth (1/12th) of the yearly taxes and
agsessmanis which may be levied against the Property and one iwelflh (1712ih) of the yearly premiums for
insurance, required under this mortgage, of required under the Agrcement. The amount of such taxes,
atscssments, and promiums, when unknown, shall be estimatcd by Mortgagee. Such deposits shall bc uscd by
Morigagce 1o pay such taxos, assossments, and promiums, when due. Any insufficicncy of such accounl 10 pay
such charges whon duc shall be paid by Mortgagor to Morigagee on demand. If, by rcason of any dcfmult by
Mortgagor under any provision of this mostgage, the Morigagoe declarcs all sums sccured horeby 1o become
due and payable, Mortgagsc may then apply sy funds in said account against the entire indcbicdnoss securcd
hereby. The cnforeeability of the covenants rciating to taxes, ssscssments, and insurance premiums herein
othcrwise provided shall not be affcoled except insofar as those obligations have been met by compliance with
this poragraph. Morigagee may, from time io lime, 8 its option, waive, and alter any such waiver reanaialc,
any or all provisions hereof roquiring such deposit, by notics to Mortgegor in writing. While any such walver
‘s in offoct. Mortgsgor shall pay taxcs, assessmonts, and ingurance premiums as elsewhcro herean provided.

16. I, without tho prior written conscnl of the Morigagee, Mortgagor or any of Morigagor's
cuccessors in tile should convey the Property, or any inlerest therein, 10 any other party, or shouid a creditor,
receiver, of trustce inWyMwiﬂuutinlthmpm. or should any parly obisin an interest by
attachment of sale in socordance with the orders of any count of competent jurisdiction by any mcans other
(han inheritance or dovise, the entire principal balaace of the indchtedness and obligations secured hereby,
together with interest accrucd thereon, shall, al tho absolute oplion of the Mortgagee (unless prohibited by
applkable law), be and become immediaicly due and payablc (or all purposcs.

17. Mnﬂmuhummnmd,mdwmnmmnmmnny contract of 1o any wark or to the
flmﬂ;hingnflnj'muﬂdﬁswhichmilhlbcdmmndtﬂcmm:limﬁrh'uls superior to the lien of this
instrument, either under Secrion 35-11-210 b, 2sq, of the Code of Alabama, or otherwisc. .

18. If any provision hercof shall bs construcd lo be invalid or uvnenforccablo, the remaining provisions
horeaf shall not be affectod by such invalidily or unenforccabilily. Lach tarm and provision shall, howover, be
valid and be caforcod to the fullost extent permitted by applicable law.

19. The covenants and agreements herein conained shall bind, and the benefiia and advantages shall
.jmure to the respective heirs, executors, adminisirators, successors and assigne of the partics heretn.
Wherever used, the singular number shall inchude the plural, the plural the singular, and the use of any
gender shall be applicable to all genders, as the context may require.

20. Any Mortgagor who co-signs this mortgage, bul doos not exocute the Agreoment, (a) is co-siRINg
this morigage only 1o grant and convey that Mortgagor's intercst in the Property to Morigagcee under the terms
of this mortgage, (b) is ot personally lablc under the Agreement or this mortgage, and (c) agrees that
Mortgages and any other Mortgagor hereundar may agreo to extend, modify, forbear or makc sny other
accommodations with regard 1o the terms of this mostgage or the Agresment, without that Mortgagor's conscnt
and without relcasing that Mortgager or impairing the Lien of this mortgago as to that Mortgagor’s interest in

the Proporiy.

31. Ia the ovent of any conilict betwesn the provisions hereof and those of the Apgrecment, the
provisions of th¢ Agroement shall prevail, cxecpt as required by mandatory provisions of Jaw, and cxccpt that
the validity and perfection of tho lien and securily intcrests created hereby, and the remedies providad hereia,
including, without limilstion, the power of sale granicd 1o the Mortgagee borgin, shall be governed by this
mortgags. The validity and enforceabitity o( this morigage as a conycyance of the Property with power of sale
shall be governed by tho laws of Alsbama.
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ACENOWLEDGEMENT

THE STATE OF ALABAMA

Shelby COUNTY

I, the undersigned, a NOWTy Public in and for said County, in said Stats, hereby ceriify that
Allen Malone and Pe F. Malone

whose name  are signad to the foregoing conveyance and who 5 to me, scknowiedped before
me that, beln;infomudufﬂlwmufmemmm:. they executed the same voluntarily on
the day the same bears date.

Given under my hand sad official scal this 26th day of July 1999
My Commission Expires: ( ~2-% (Notarial Seel)

Nolary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX
PURPOSES IS S___15,000.00 _ —

ALABAMA REAL ESTATE MORTGAGE
(Homo Bquity Line of Credit)

FROM

Rndney Allen Malone and Peggy F. Malone .

TO

Firast Tennessee Bank, National Assoclation

Pltase return to:
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SCHEDULE “A” L

Lﬂt?.&ﬁ degtotlmSurveyomenkI-hgh]mds an Eddleman Community, 6™ Sector, Third Phase
1 ___',]'_meBmle Page 105, in the Probate Office of Shelby County, Alabama.

".mnwedmkndmyAﬂmMaloncandPeggyF Malone by deed dated 5-15-92

2 mmmmmm 1992- IOﬂ91wﬂhtheProbate Office of Shelby County, Alabama.




