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This Corrective Morigsge is being recorded to correct that certain Mortgage rur.lirdud Al
Instrument No. 1099-22780 for the purpose of correcting the Adjustable Rate Rider from “Form
3522 5/94" to 'Form 3111 3/88". - ‘
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THIS MORTGAGE ("Security Instrument”) is given on May 17, 1999. The grantor is Alfred 1. Page, Jr. and

Wenda J. Page, husband and wife ("Borrower™). This Security Instrument is given to First Fadersl Bank, &8
Federsl Savings Bank, which i orpanized and existing under the laws of the Unded States of Amer. and whose addiess i
2318 Ninth Strest, Sults 1, Tuscalooea, AL 35401 (“Lender"). Borrower owas Lender the principal sum of Two
Hundred Elghty-Elght Thousand Five Hundred and 00/100 Doters (U.S.$ 288.500.00). This dedt is
avidenced by Borrower's note dated the same date as this Securky Instrument {"Note™), which provides for manthly peyments, with
e ful debt, ¥ not paid earler, dus and payabie on  June 1el, 2028. This Security Instrument secures 1o Lendec: (8) the
repayment of the debt evidenced by the Note, with nterest, and alt renewals, extensions and modMications of the Note, {b) the
paymant of al other sums, with Inlerest, advanced under paragraph 7 1o protect the sacurity of this Security instrument; and {¢} the
performance of Bormower's covenants and agreements under this Security Instrument and the Note. For this purgosas, Borrower
does hersby mortgage, grant and convey o Lender and Lender's sucCessors and assigns. with power ol sale, the following
described property locaied n - Shelby  County, Alsbama.

Lot 5, Block 4, according to the Survey of Inverness Point, Phase Il, as recorded in Map

Book13, Page 19, in the Probate Office of Sheiby County, Alabama, alec recorded In Map

Book 159, Pege 30 in the Probste Office of Jefferson County, Alabama.

The mortgage loan proceeds have been appiled toward the purchase price of the above
deaoribed real property conveyed o the Mortgagor(s) simutianeousty herewlth.

which has the sooress of 2518 Invernees Point Drive, Birmingham, Alsbama 35242. .
{"Property Address”)
[
TO HAVE AND TO HOLD this property unto Lender and Lencer's successors and assigns, forever, rogether with all the
morovements now of hereafer srecied on the property, and &l GABNTENtS, SDPUITENANCES, and fMxtures now o hereafter a4 part of
the property. Al replacements and addltions shak ale0 be covered by this Security Instrument. Ak of the foregoing is referred to in

this Security instrument as the "Property.”

ADRROWER COVENANTS ihat Borrower i lawiully seized of the estate hersby conveyed and has the nght to mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and wil
detend genarally tha titie Lo the Property against all clams and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with imijed varatons by
jurisdiction to constitute & uniform securlty instrumant covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bormower shall promptly pay when
due the prncipal of and interest on the debt svidenced by Ihe Note and any prepayment and ixte charges due under the Note.

2. Funds for Toxes and Ingurance. Subject to appicable mw of t0 a written wiiver by Lender, Borrowsr shall pay 1o
Lender on the day monthly payments ame dus undew the Note, untll the Note is paid in full, & sum ("Funds®) for () yeany taxes and
assessments which may attain pricrity over this Security Instrument as a ken on the Property; {D} yearly sasehold payments of
ground rents on the Property, i any; {(¢) yearly hazard or propeny insurance premums; and (d) yaarty fODd Nsurance premiums,
any; {8} yeary morigage nsurance premiums, # any, and () any sums payable by Borrower 1o Lender, in accardance with the
provisions of paragraph 8. in deu of the payment of mongage nsurance premiums. These items are called “escrow Rems.” Lende
may, &1 any time , colect and held Funds in an amount not 10 axcead the maximum amount & lender for & tedaratly related
morigage oan may reguire (0r Borrower's esCrow sccount LURder the jadera! Real Estale Settlement Procedures Act of 1974 as
amended rom timse to time, 12 U.S.C. Section 2601 ot sagq. ("RESPA"). unisss ancther law that applies 1o the Funds sots a sse
amount. it 8o, Lender may, at any tima, coliect and hold Funds in an amount not t0 axcead the esser amount. Lendec may
estimaie the amount of Funds dus on the basis of current data and reasonable sstimaies of expenditures of luture escrow ftems O

otherwiae in gocordance with appicalle aw.

The Funds shall be heid*in an Insthution whose deposits are mnsured Dy & federai agency, nstrumentality, or antity (nclkding
Lenger, f Lender }s such an insthution) or any Feders! Home Loan Sank. Lender shall apply the Funds to pay the escrow Rems.
Lender may not Sharge Borower for holding and epplying the Funds, annually analyzing the esCrow account or verilying the Escrow
tems, uniess Lender pays Borrower interest on the Funds and applicable aw permits Lender to make such & charge. HOwever,
Lender may require Borrower to pay a one-time charge for an independent real sstate iax regorting secvice usad by Landar n
sonnaction with this losn, unisss applosbis law provides otherwise. Unisss an agreament it made o appicably aw requires nlarest
to be paid, Lenger ahall not be required ic pay Borrower any ntensst of sarnings on the Funds. Bomower and Lender may agres
writing, however, that intervet shal be paid on the Funds. Lender shall give Borower, without charge, an snnual accounting of the
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Funds, showing onecdits and debhs ‘0 the Funds and the purpose for which each’aoebh 1o the Funds was made. Thl Funds L’I
niadged as acditionsl ssourity for the sums secured by this Sacurity Instrument. |

¥ the Funds held by Lender sxosed the amount permitted to be heid by applicable kw, Lender shall account to ‘on'uw-r for
the excess Funds in accordance with the requiremants of appicable law. It the amount of tha Funds heidd by Lender al sny=~timgeis
nat sulficient to pay the eacrow hems when due, Lender may so Notiy Bormower in wriing, and, i such a cese, Bomower shall pay
o Lender the amount necessary 1o maks up the deficiency. Borower shall make up the deficlency in no more than tweive monthly
paymants. &t Lender's sols disoretion.

Upon payment in full of all sums by this Seourty Instrument, Lender shall prompity refund to Borrower any Funds hald by
Lender. K, under amgraph 21, Lander shall scquine or salt the Property, Lander, prior 1o the acquisition or sale of the Property,
shad spply any Funds heid by Lander at the time of Acquisiion or sale as & credi against the sums secured by this Security
neinurneet.

3. Appilication of Payments. Unkss applicable law provides otherwise, all payments raceived by Lender undaer
peragraphs 1 and 2 shak be applisd: FIAST, t0 any prepayment charges dus under the Note; SECOND, to amounts payable undes
peragraph 2; THIRD, to intevest dus; FOURTH, to principal dus; and LAST, to any lste charges dus under tha Note.

4. Charges; Liens. Borower shal pay ail taxes, assessmants, charges, fines and impositions attributabie o the Properny
which may attain priority over this Securlty Instrument, and essehold payments or ground rents, ¥ any. Borrowsr shall pay thess
obiigations In the manner provided I paragraph 2. or f not pald in that manner, Borrower shall pay them on time direcily to the
person owed payment. Bomower shall promptly lurnish to Lender &l notices of amounts (0 be paid unger this parsgraph. |
Borrower makes thess payments directly, Borrower shall promptly fumish 1o Lander recapis evdancing the payments.

Borrower shall promptly discharge any lign which hes priorty over this Security Instrument uniess Borrower: (2) agross m writing
to the payment of tha obiigation secured by the Ten in a mannar acceptable 1o Lencer; (b) contests in good ith the Ben Dy, or
defends against enforcement of the len In, legal procesdings which in the Lender's opinion operate to prevent the snforcement of
the Hen; or {¢) seoures ¥Om the holder ol the ket 80 AGrEEMEN satisfactory to Lender subordinating the ken 1o this SecurRy
Instrument, i Lender determines that any part of the Property is subject to a hen which may attain priority over this Security
instrument, Lander may ghve Borower & notice identifying the lisn. Bormower shall satisfy the ken or take ong or mors Of Ihe actions
sat forth sbove within 10 days of the giving of notce.

5. Hazard or Properly INSUrance, Borrowsr shall keep the improvements now axisting or hereafter erected on the
; Propeny insured against ioss by fire, hazerds included within the term "extended coverage™ and any other hazards, mciuding floods
i and foocding, for which Lended requires msurance. This insurance shall be maintained In the amounts and for the periods that
Lender requires. The insurance camer providing the nsurance shall be chosan Dy Bomower subjact to Lender's approval which shal
not be unreasonably withhels. f Borower falls to maintin the coverage described above, Lender may, &t Lender's option, cbiam
coverage to protect Lender's rights in the Property In accordance with paragraph 7. Al insurance polcies and renewals shal be
accepiabie to Lender and shal inciude a standerd morigage causs. Lencer shal have the right to hold the policies and renewals.
H Lender requires, Borrower shall promptly give to Lender ak receipts of paid premiums and renawal notices. in the svent of loss.
Bomowsr spall gve prompl notice 10 the nsurance carrer and Lender. Lender may make proof of loss # not made promplly Dy
Bomowar.

Uniess Lander snd Borrowse otherwise agres n writing, insurance procesds shall be apphed 1o restoration or repair of the
Property camagad, il the restoration or repalr e sconomicaly featible and Lencer's security i not mssened. |l the resioration oOr
repak is not sconomically leasbls or Lender's sscurity would ba mssened, tha nsurance proceeds shell be apgled to the sums
sscursd by this Security Instrument, whether or not then duse, with any sxcess paid 1o Borrower. i Enrrnw.'r abandong the
Property, ot doss not answer within 30 days a notice from Lendes that the nsurance carriar has offered 1o settie & claim, then \
Lander may colect the insurance procseds. Lencer may use the proceeds 1o repaw or restore the Property or 1o pay sums
sscured by this Seourity instrument, whether or not then dus. The 30-day period wil begin when the notice is given.

Unisss Lander and Bomower otherwise agnee in writing, any appication of proceeds to principal shal not sxieng or postpone
the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amaunt of the paymenis. |f under
i paragraph 21 the Propesty is acquired by Lander, Borrower's right to any insurance poiicies and procesds resulting from Jamage Lo
' the Property prior to the acquiaion shall pass to Lander 1o the extent of the sums secured by this Securlty Instrument immediatedy
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
lppllemn; Laasehoids. Bomower shal occupy. establish and use the Froperty as Borrower's Mincipal residence withm
aixty days after sxaCution of this Security Instrument and shail continue {0 0cCupy the Proparty as Bomower's princigel residence #0r
ai least one year aler the date of SECUPENCY, uniess Lender otharwise aAQrees in wrikting, which consent shal not be unraasonably
withhekl, o uniess sdanuating ciicumstances oxist which are bayond Borrower's control. Borrower shall not destroy, damade of
mpar the Property, alow the Property to deteriorate or corrwnit waste on the Property. Borower ahall be in default ¥ any forfeRurs
action or proceading ., whethar civil or criminal, Is begun that n Lender's good faith judgment Couid result n  forfeture Of the
Property or otherwise materially impalr the len created by ths Sacurlty Instrument of Lender's security Intersst. Borrower may Cure
such & delault and reinstale, as provided in paragraph 18, by causing the saction or procesding to be dismissed whh & ruling thal, i
in Lander's good fakh delermination, prechides fodelure of the Borrower's Interest In the Property Or other matacial mpaimnent of
the ben Created by this Security nstrument or Lender's sacurity interest. Borrower shall also be in default ¥ Borrower, during the
AN Appication process, QRve materially false or NacCurate iNtorMation or stalements 1o Lencer (or lailed 10 provide Lender with any
material information) n connection with the loan svidenced by the Note, ncluding but nol kmited to, representations concermng
Borrawar's occupancy of the Property as & principal residence. If this Security Instrument ia on a leasehold, Borrowsr shall comply
wih the provisions of the isess. It Bomower acquires fee title to the Properly, the pasahold and fee litle shall not merge unless
Londer Areee tC the menger In writing.

7. Prosection of Lender’'s Rights in the Property. It Borrowsr fails to perform the covenants and agreements
contained in this Security Instrumant, or there is 4 gal procesding that may significantly affect Lender's rights in the Property
(such as § orocesding in bankrupicy, probate, for condemnation of forfeiture or to enforce iaws of reguistions), then Lender may do
and pay lor whatever la necessary to protect the vaikue of the Froperty and lLender's rights in the Property. Lender's aclions may
include paying any sums sedured by & Hen which has priority Over this Securlty instrument, appearing in couri, paying reasOnabdie
attomey's jses and sntering on the Property to mike repars. Akhough Lender may take action under ihis paragraph 7. Lander
, does not have 10 do s0.

' Any amounts dieburasad by Lender under this parsgraph 7 shall become additionsl debt of Borrower sacursd Dy this Security

Instrument. Uniess Borrower and Lender agres to other terms of paymeni, these amounts thalt bear interest fom the date ol

- disbursement at tha Note mite and shall be payabls, with interest, upon notice from Lender 1o Borrowe requesting payment,

| 8. Morigege INSUTanNce. i Lender requingd mongage insurance as & condition of making the 1oan secured by this Security

! Instrument, Bomrower shall pay the premiums requined 0 manian the MOMQRQe nsurance in offect. M, for any reason, the mMongage
|
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INaUranNGe COVrags required by the Lendaer mpses OF COABES 10 D8 In effect, Borrower shall pay the premiums rnquiroJ to ubtl‘\

coverage substantially squivalent to the morigage nsurance previously in eiect, &t a cowt subsiantially squivalant 10 .T. cOst
Bomawer of the moroage insurance previously in eifect, kom an alternate moctgage nsurer approved by Lender. N sebstantia
wWhmmhnﬁm.anmymMmhmlmmm mn-twm.n!ﬂ;p
Mmmwmmhymwmm nsurance coverage lapsed or ceasad to be in gitect. Lange
ﬂmhmﬂﬂ“um“lmsmm seu Of mocigage nsurance. LOoss resarve paymants miy fo g
be requied, st the option of the Lender, I mortgape hsurance coverage {in the amount and for the pericd thal Lender requires}
Mwmmwwmmumhmmm-mu s cbtained. Borrower shak pay the premiums mequired
to mantain mortgege nsurance in effect, or 10 provide & foss resave, untll the requirement for mortgage insurance snds I
wmmmwwwmmummmuw.

8. Inapeciion. Lender or s agent may make rsasconable eniries upon and inspections of the Property. Lender shal give
porrower notios &l the time ¢f or prior to an nspection speciying reasonable cause for the inspaction.

10. Condemnation. Ths procesds of any award of cleim for damages, dwect or consequeniial. in connaction with any
condemnation or other isking of any part of the Propanty, of for conveyance in keu of condemnation. &e nereby assigned and shall

be paid to Lender.
in the sveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,

whether or not than dus, with ahy @088s paid 0 Bamower. in the event of a partia} taking of the Property in which the lar market
value of the Property immadiately bators the laking I8 squal 10 or greater than the amount of sums secured by this Securlly
instrument immediately belore the taking, unies Borrower and Lender otherwisa agres n writing, the sums secured by this Secury
Instrument shalt be reduced by the amount of the proosacs muitiplied by the foHowing fraction: (a) the total amount of the sums
secured immediately before the teking, divided by (b) the fai market value of the Property immediately before the taking. Any
balance shal be paid 1o tha Bomawer. In the event of & partmi teking of the Property In which the far market vaiue of tha Proprty
immediately belore the taking & less than the amount of the sums secured immediataly betore the taking. uniess Borrower and
Lender octherwise agree In writing or uniess applicable mw otherwise provides, the procesds shall be apolied to the sums secuied

brmmmwmtwmmnmm:ummthmm.
Htl'llep'rtrilmumhrB@rrm.ar!‘lntfnmwmdurmBnrruwrthmthccnnmum{nmllulnlwud

or settle & Claim for damages, Borrower fals to raspond to Lender within 30 days after the date the notice m Jiven, Lender 4
authorized 1o colect and apply the procesds, at is option, either 1o restoration of repair of the Property o¢ t0 the sums sacured Dy
this Security instrument, whether o not then due.

Unieas Lender and Borower otherwise agree in writing, any applcation of proceeds to principal shall not extend o postpons
the due date of the monthly payments relerred t0 in parsgiephs 1 and 2 or change the amount of such paymants.

11. Borrower Not Releesed; Forbearsnce By Lender Not a Walver. Extension of the tine for payment or
madification ¢f amortization ot the sums secured by thls Security Instrurment granied by Lender (o &ny SUCCeS80f in nteceat of
Rorower shad not operste to resase the labiity of the criginal Bomower of Bomower's successors i interest. Lender shall not be
recuined 10 LOMTINCe proceedings against any BUCCEIAD! in Nterest or refuse to extend time KOr payment or otherwise modity
amonization of the sums sacuned by this Security Instrument by reason of any demand made Dy the original Borowsr of Bomower's
suCoessOrE It interest. Any O/baarance by Lendes in @ercising any right of remady shail not be & waner of or pracude the

wxarcies of any right of remedy.
12. Socceescrs and Assigns Bound; Joint and Several Limbliity; Co-signers. The covenants and

agraements of this Security instrusmant shall bind and banel the successors and assigns of Lender and Borrower, tubject 1o the
Drovisions ot paragraph 17. Bormower's covenants and agresments shail be joint and several. Any borrower who co-signs his
Sacurty Instrument but doss not eeCute the Now: (a) i8 co-signing this Security instrument only to morigade, grant and convey
that Bomfowsr's intarset In the Proparty under the terms of this Security Instrument; (D) i8 not parsonally ocbiQAted 10 pay the sums
sscured by this Sacurity instrument; and (c) sgrees that Lender and any other Borrower may agres to extend, modity, forbesr or
make sny accommodations with reperd 15 the iwma of this Securlty Instrument or tha Note without tha BOMOWSr's GONSant.

13. Loan Cherg®e. It the loan secumd Dy ihis Securlty Instrumant i subject to A law which sats maximum loan charges,
and that lsw is finally Inlecprated 0 that the intersst of other loan charges collected or to be collected In connection with (ha loan
excesd the permited imits, then: (a) any such loan charge shall be reduced by the amount NECASSATY o reduce the charge to the
pemvitied imit; and (D} any SuMS aready coligcted rom Bormower which excesded permiied imits wil be refunded to Borrower.
Lender may choose to meks this relund by redueing the principal owed under the Note or by making & drect payment to Borrower.
it & refund reduces principal, the raduction will be treated as d oartia) prepaymont wihout any prepayment charge under the MNote.

14. Nolices. Mynathlthpmvﬂdhrhthh Securkty Instrument shall be given by delvering it or by maiing & by
frst class mail uniess appicable law requires use of anothar method. The notice shall De dirscted to the Property Address or any
other address Borrower designates by notioe (¢ Lender. Any notice to Lencer shal be given by first class mai to Landers adoress
stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
ﬁhlﬂmmmmmwmtnﬂmmwurmchrwhm given as proviaed in this Daragraph.

15. Governing Law; Seversbliity. This Security Instrument shail be governed by tecera! law and the law ol the
jurmdiction in which the Proparty s located. In tha event that any provision of Clause of this Securky Instrument or the Note
conficts with appicabie faw, such coofict shak not aftect ciher provisions of this Security instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre deciared o D#
sverab e,

1. Borrower’s COpYy. Borower shall be given one conformed Copy of the Note and of (his Security Instrument.

17. Traneter of the: Property or a Bensficial intecest In Borrower. If al or any part of the Property of any
hlﬂuthkhmldnrmhﬂid[nrllmmh“thEmrmhmﬂmmlmﬂmﬂﬂomﬂhnmlmtum person |
without Lender's prior written consent, Lencer may, Mt ks option, require immediate payment in il of all sums secured by this
Security instrument. Howewver, this option shall not be sxencisad by Lender i sxercise s prohblted by ledecrsl law as of the dele of
this Security nstrumant.

It Lander sxercisss this option, Lender shail gve Borrower notice of acceleration. The notice shall provide a pariod of not Wwes
than 30 days from the detsdthe notice s dalversd or mailed within which Bormower must pay al sums sacured by this Security
Instrument. || Borower falies 10 pay thoss sums prior 10 the expiration of this period, Lander may iNvoke &Ny remedies parmitted Dy
this Security instrument without further notice or demand on Bofrower

18. Borrower's Right To Reinstate. 1t Bcrrower meets certain conditions, Borrower shall have the right 1o have
ariiorcement of this Secusity - Instnument discontinued at any 1ime prior 1o he sarker of {(a) 5 days {or such other period as applicabis
aw may speclly for reinstatement) belfore sale of the Property pursuant to any power of sake contained in this Security Instrumént,
or () entry of & judgmen snforcing this Security instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Securlty instrument and the Note &s if no had scceleration occurred; (D) cures any detaudl of any
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other covenants or agresments: (¢) pays all expensas incured in snlorcing this Security instrument, NCuding but na[ Memited L
reasonable attomays' fess; and (d) tmkes such action as Lender may reasonably require to assure that the Sen ull;rli S-lcu-fy
Instrument, Lencer's rights in the Property and Borrowec's bbligation to pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Borower, this Sacurity Instrumeni and the obiigations secured hereby shal remain fully
shactive as ¥ no scceleration had occurred. However, this right to reinstals shadl not apply in the case of acceleration unoer
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial ntersst in the Note (together with this Security
lﬂm}mhmﬂmmmﬁmmmhnﬂmmtmw.Ammmlh a changs n the entity (known
as the "Losn Servioer™) that collects monthiy payments due under the Nole and this Securlty nstrument. Thare AiIso may be One oOf
mMﬂﬂumeMhlnﬁuHhaﬂm.HMHIMHMLWW. Borowsr will be given
rrlhnnathinlmlntmolhmmmw 14 above and appicable law. The notice will siate the name and address
of the new Loan Servicer and the address to which payments should be mede. The notice will also contain any other Hormation
reduired by spplicable Bw.

20. Hazardous SubDStances: Bormower shell Not cause or permit the pretence, use, Cispossl, $1071age, Or releass of any
Hazardous Substances onh of In the Property. Borower shakt not do, nor allow anyona #lss 1O do, anything afecting the Propenty
that s I violation of any Environmental Law. The praceding two sentencas shell not apply 1o the presence. use, o storage on the
Property of small quantities of Hezardous Substances that are generaty recognized to bé approprate to normal residential uses and

maivisnancs of the Property, ,
Borrowss shall prompily give Lender written notice of any nvestigation, claim, demand. lawsuit or other action by any

govemmanta! o eQuisiory agency of privite panty invalving tha Property and any Hazardous Substance o Enviionmenial Law of
which Borrowsr has actual knowiedge.  Borawer leems,or is notified Dy any govemmental or reQuUIRIOrY suthorky, tha! any removel
or other remediation of any Hazardous Substance aflecting the Propery is nacessary, Borrowsr shall prompily take ai necessary
remadial action In accordance with Environmental Law.

As used in thie paragraph 20, "Hazardous Substances”™ are those substances ceflned as toxic of hazardous substances by
Environmentsl Law and the following substances: gusoine, kerosens, other fammabis or toxic petroleum products, toxk pesticiies
and harbicides, voislile sovents, materials containing asbestos of lormaidehyde, and radioactive materialks. As used In this paragraph
20, "Environmental Law” means ‘ederm! aws and lews Of (he jurisdiction where the Propesty i located thal relate 10 heath, salety or

savironmanial protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as folows:

21. Acceierstion: Remedies. Lender shell give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under parsgraph 17 uniess applicable law provides otherwise). The notice shall
specity: (a) the default; () the action required to cure the default; (c) a date, not less than 30 days
from the:date the notice ia glven to Borrower, by which the defsult must be cured; and (d) that
tellure 0 cure the default on or before the date specified in the notice may result In acceleration
of the sume aecured by thia Securlty Instrument snd sele of the Property. The notice ahail turther

inform Borrower of the right 1 reinstate sher accelerstion and the right to bring a court action
asesrt the non-existence of a defsult or eny other defense of Borrower to acceleration snd eale. |If

the default is not cured on or before the date specified in the notice, Lender at lts cpuion may
roquire immediste peyment in full of all suma secured by this Security Instrument without further
demand and may invoke the power of asle granted by Borrower and any other remaedies permitted
by spplicabie isw. Lender shall be entitied to collect all expenses incurred in pursuing the
remadiss provided in this paragraph 21, Including, but not limited to, ressonsable attorney's feos
and cests of thie evidence.

it Lender invokes the power of ssle, Lender shall give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14. Lender shall pubiish the notice of sale once a week for
thres consecutive weeks in 8 newspaper published in Sheiby County, Alsbama, and thereupon shall
uﬂmProportyhtlnthoublddnrltpubllcnucﬁonltmmzdwofmr:wnty Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any ssie. Borrower covenants and agrees thet
the proceeds of the sale shall be applied In the following order: (a) to sil expenses of the sale,
inciuding but not limited to, ressonsbie attorney’s fees; {b) to all sums secured by this Securlty
Instrument: and {c) sty axcess 10 the peraon or peracns legally entitied o it

22. Aelease. Upon payment of all sums secured by this Security instrument. Lender shall relssse this Security instrumant
without charge to the Borrower. Bomowsr shad pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption n the Property and mlinguishas all righty of curtesy and
dower In tha Property.

ALABAMA Snge Famiy-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3001 990 PAGE 4 of §




24. Riders 1o thia Security instrument If one or mora riders ars @aicuted by Bomower and recorded together with

this Security Instrument, the covenants &nd agreements of sach such rider shall be incorporated into and shall t‘nd uf:l

suppiemant the covenants end agresments of this Security Instrument as K the rider(s) wers & part of this Security WMEirument.

i
i |
!

[Check Appicabie Box(es)) I
[
[X) Adjusmble Rute Rider [} Condominium Rider [§ 14 Family Ficer
|} Gradusted Payment Fider (X] Planned Unk Development Rider (] Blweskly Payment Rider
| Balioon Rider {J Rate improvament Rider {} Second Home Ricder

BY SIGNING BELOW, Borows: accepts and agrees o the terms and covenants contened i this Securky Instryment and
in any rider(s) mmouted by Borrower and recorded wih ft.

Witneonse:
ll
| - (Sonl)
|
(Saa) -
% !
|l {Seal) |
| - Borrower
] (Seal)
i' - BOmower
E
E (Space Below This Line For ACKnowisdgmeant)
|
| STATE OF ALABAMA, SHELBY COUNTY se:
E On thie! day o July, 1998, | the undersigned, a Notary Public in and for said county and in said state, hereby
: conity that Alred 1. Page, Jr. and Wanda J. Page, husband and wife wnoss name(s) is/are signed 1o the
forggoing conveyance, and who is/are known to ma, acknowledged befors me that, Deing intarmed of the contents of sald
conveyancs, they axacutad the same voluntarily and as their act on the day tha same bears Caie.
Given under my hand and seal of office this day of July, 1999
(AFFIX SEAL) J
; Notery Public
' My Commission expires:
| Loan #: 870141206
Fig # SC088RE
This nstrument was prapamnsd by:
W. Rusesl Beals, Jr., Atlorney at Law
BEALS & ASSOC. P.C.
#10 invernesss Center Phwy., Sulte 110
Bimingham, Alabama 35242
f
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 17th day of May, 1999 . and is
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumeent™) of the same date given by the undersigned (the "Borjower™) to secure Borrower's Adjustable Rate Note (the

Note" t0 FIRST YEDERAL BANK
(the "Lender”) of the same date and covering the property described in the Securnity Instrument and located at;

2518 INVERNESS POINT ROAD, BIRMINGHAM, AL 35242
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of ~ ©.625 % . The Note pravides for changes in the inierest rate and the

monthly paymems, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The inierest rate | will pay may change on the first day of June, 2004 . and on that day
every 12th month thereafier. Exch date on which my interest rate could change is calied a "Change Date "
(B) The Index

Beginning with the first Change Date. my interest rate will be bhased on an Index. The “Index” is the weekly average
yield’on United States Treasury securities adjusied 10 a constant maturity of | year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index ~

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation ol Changes .

Before each Change Date, the Note Holder wili calculate my new interest rate by adding

T™HO AMD 87571000
percentage points ( 2.875 %) to the Current Index. The Note Holder will then round the result of thus addition 10 the

nearest one-cighth of one percentage point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount

will bc my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

.principal that I am expected o owe a1 the Change Date in full on the maturity date at my new inierest raie in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay al the first Change Date will not be greater than 8.625 % or less than
4.625 % . Thereafter, my intercst rate will never be increased or decreased on any single Change Date by maore

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelvo months. My inlerest
rate will never be greater than 12,625 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - Singke Family - Fagnit Mae/Freddie Mac Uniform lastrument Form 3 Aas
Cirwat. Lakes Bosire-ss Formm. Lac . -Tn{:lrhclil. LoD 53009y [N an 816791 -1E3]
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(E) Effective Date of Changes ] ‘ |
Mymwimnmmwillbecmeﬁmiwnnuchcw Date. 1 will pay the amount of my new monthly payncnl

beginning on the first monthly payment date afier the Change Date until the arpount of my moothly payment changes again.

(I Notice of Changes
mmmm&lwmmﬂmmnmufmycw in my imerest rate and the amount of my monthly

5
ey 1 g

payment befors the effective date of auy change. The notice will inchide information required by law lo be given me and

Ais0 W tide and welephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uuifwmtu\fmﬂafd:&cuﬁtywuumndedmmﬂ follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in il
is sold or wansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this optioo shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submutied 10
Lender information required by Lender to evaiuaie the intended wransferee as if 2 new Joan were being made to the transferee.
and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk ol
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law. Lender may charge a reasonable fee as a condition 10 Lender's consent 1o the
loan assumption. Lender may also require the transferec to sign an assumption agreement that is accepiable o Lender an
that obligates the transferse o keep all ihe promises and agreements made in the Note and in this Sccurity Instrument
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reicases Borrower in

writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration
of this period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand on

Bormower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | and 2 of ths
Adjustable Rate Rider.

.

o oy ¥ F - 4 . e ___,___._..(Scal} e - — R v e i L - - {Sca”

: : XD I. PAG 7 Barrower - BoOrrowet
[ LY\ dPAS o (Seal) . (Sca))

DA J. PACE / -Bormower -Bottowe?

o fSeal) e (Scal)

-Borrower -Borrower

Grant Lakors Busbnena Forma, i I To Owder Cali. 1-000-530-0993 [Fax 816.791-121]
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PLANNED UNIT DEVELOPMENT RIDER r

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 17th day of May, 1998, and s ncorporated intla and |
Mummmmwmmmuﬂmu or Security Deed (the “Security nstrument™) gf ;"

the same dems, ghen by the undersignad (the "Borrower”) 1o sacure Bomower's Note to
First Federal Bank, & Federal Savings Bank

{the “Lendm)
uwmmmmwmwnmmm-humtmmm“:

f——— e — - = =

2818 werness Point Drive, Birmingham, Alabamas 35242

|Property Agdreas|

[T T A R I [ A

| The Property includes, but & not Wnaad to, a parcel of and mproved with a dwsling, together with other su¢h parcols

mdmwmmm.nm«cﬂh
Covenants, restrictions and conditions of record in the Probate Office of Sheilby County,

Inst & 19399-32052

| | Mama of Plenned Uni Davelapment|

{the "PUD").

The proparty also ncludes BOmowers h“thmhwmhtbnwmmwmm owning or managing the
common areas and facitiss of the PUD (the "Ownars Association™) and the uses, banefits and procewds of Borrower's
interast.

PUD Covensnts. in addition to the coveants and agreements made in the Security instrument, Bormrower and
Lender kather covenant and agres as follows:

A. PUD Obiigations. Bomowsr shall perform all of Borower's obligations under the PUO's Constiuant Documents.
The "Consttusnt Documents” are the: (i) Declaration: {#) articles of ncorporation, trust nstrument of any aguivalent
document which creates the Owners Associhation: and (#l) any by-laws of othar ruies or regulations ot the Ownars
Assochation. Bomower shall prompily pay. when due, all dues and assessments imposed pursuant to the Constituent
Documants.

B. Harard INGLrancs. So ong as the Owners Associgtion meiniaing, wih a genersiy accepted INSUMMNCe CRITY. A
“master” or "Dlanket™ policy insuring the Property which is salistactory to Lender and which provides INSUranNce COvErage
n tha amounts, for the periods, and against the hamrds Lander requires, ncluding fre and hazards Ncluded within the
torma “Bxtanded coverapge,” than:

() Lander waies the provision in Unkorm Covanant 2 for the monthly payment to Lendes of the yearly premium

instaments for hazard insurance on the Froperty, and
(H} Borrower's obiigation under Uniform Covenant 5 to maintain Razard Nsurance cCoversgeé on tha Proparty is

asemed satisfied 10 the sxtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lencer prompd notice of any lapse In required haxard insurance Coverage proviied by the master
or bisriket pokoy.

in the svent of & distribution of hazard iNSLrANCe procesds in keu ol restoration of recai toliowing & oas 1o the
Property, oF 10 common areas and faciitins of the PUD, eny procesds payabls to Bomower are hersby assignad and shall
be pail to Lender. Lender shalt apply the proceeds o the sums secured by the Securlity Instrument, with any sxCess
paid to Bomrower.

~ C. Public Lisbility Insursnce. Borrower shail take such actions as My be reasonatle 10 nsure that the
Owners Associstion maintains & public Rebliity insurance policy acceptable in krm, amount, and extent of coversge o
N aer.

0. Condemnation. The prooseds of any award or claim for Gamages, drect or consaquentisl, payabie 10 Borrowes
n connection with condemnation or other taking of all or any pan of the Property of the common areas and tcilties of
the PUD, or for any conveyance in lisu of condemnation, are harsby assignad and shall be paid o Lenger. Such
procesds shak be applied by Lender to the sums sacured by the Securty iInstrument as provided in Unilorm Covenant 10.

E. Lender’s Prior Coneent. Bomower shall not, except after notice to Lander and with Lander's prior written
consent, elther parnition or subdvice the Property O CONEen to:

(i} the sbandonment of sormination of the PUD, sxcept for abandonment OF wrmnation required Dy aw N the case of
substantial destruction by fre or other casusiy mhlhmﬂullmhuhrcmmﬁiﬂnmww;

(I any amendment 1o any provision of ihe "Consthuant Documents™ K the provision is for the express benefit of {
Lncer;

() ermination of professional MENAQEMent and assumption of sel-management of the Ownars Assocation, of

(v} any action which would have the effect of rendwing the public lability Nsurance Coverage mantained by tha
Owners Association unaccepiabie 10 Lender.

F. Remedies. If Bomower doss not pay PUD dues and essessments when due, then Lender may pay them. Any
amounts disbursed by Lander under this peragreph F shell become additional debt of Borrower secured by the Security
instrumant. Unisss Bomower and Lender agres 1o ofher terms of payment, thess amaunts shal bear interast from the date
of disbursament at the Nots rate and shail be payable, with intersst, upon notice from Lender to Borrower requesting

payment.
! E?B.iEMHGHELW.WMNthtMWm
,,- (Seal)
08/02/1999-320%2 | "
10:28 AM CERTIFIED L :'! (Seal)
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