]
——

- - ——— -
— ————_ o —— e | e —— N — —— o — ——
. ——— - - —_—— -

e et o e et — == = e —

R S ————
- e ———— e —
]

AFTER RECORDING MAIL TO:

=
* 2 Wy
o |«
& 0 e @
o MF:E 4
1 M ﬁ
'y i O
M o ul
™ th O =
. Ntz %
. « %3,
LOAN NO. 996249414 # o € 3 ¢
1] ‘a N
_-______—-_————-—H——M _ ad
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on JULY 26, 1999 . The mortgagor is

]. Reedus Minor and wife, Lola G. Minaor
("Borrower”}.

This Security Instrument ie givento Cozats & Co. . Inc..

which is organized and existing under the lawsof Al abama . and whose address 1S |
5200 Woodcrest Place. Ste 207, 8girmingnam. AL 35209-9790 ("Lender").

Borrower owes Lender the principal sum of Cne Hundred Seventy Seven Thousand Two Mundred Doilars and rn; 100
Dollars (U.S.$177 . 200 . 010 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument {("Nota™), which provides for manthly

payrrmts,wiﬂ'lmefullm,ifnotpaideaﬂior,tlunandpnyablannﬁ.ugust 1. 2029 . Thig Security
tnﬂmmmm(a)tmmmmmmmwm Note, with interest, and all renewals,
with interest, advanced under paragraph 7

axtensions and modifications of the Note; (b} the payment of all other sums,
to protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements
under this Sacurity Instrument and the Note. For thia purpose, Borrower does heraby mortgage, grant and convey 10

Lender and Lender's successors and aseigns, with power of sale, the following described property located in
shelby County, Alabama:

which has the address of 3336 Afton Lane : B1rminghanm ,
[Streat] [Chty)
Alabama 35242 {(*Property Address’);

[Zp Code}
TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all

the improvernents now o hereafier erected on the property, and all easements, appurtenances, and fixturas now or
hereafter a part of the property. All repiacements and additions ahall also be covered by this Security Instrurment. Al of

the foregoing Is referred to in this Sacunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for gncumbrances of record.
Rorrower warrants and will defend generaliy the title to the Property against alt claima and demands, subject to any

gncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unikomMm coverlants wn#-
limited variations by jurisdiction to constitute a unform security instrument covering reai property. | -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ |

1. Payment of Principel and interest; t and Late Charges. Borrower shall promptly pay when gue
mommofandlmrwmmmmm thaNolaandanypropaymmandlatadwrgesduaund«tha

2. Funds for Taxss and Insurance. Subject to applicable law or to & written waiver Dy Lender, Borrower shall pay
1o Lendar on the day monthly are due under the Note, until the Note is paid in full, a sum ("Funas") for. (a}
m and asssssmaents may attain priority over this Security Instrument as a lien on the Property, (b) yearly

PRYItS OF ground ronts on the Property, If any; (c} yearly hazard or property insurance premiums, {d)

yearly flood BUrEN0S premiums, it any; (8} yearly mortgage insurance premiums, it any; and {f) any sums payabie by
Borrower to Lender, in accordance with the of paragraph 8, in lieu of the payment of mortgage iNSUrANCE
premiuma. Thiase eMs are called "Escrow * Lender may, at any time, coliect and hold Funds in an amount not to
axcoed the madmum amount a lender for a federally related mortgage loan may require tof Borrower's 8scrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 120.5.(8 2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets a leaser amount. If s0, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow |tems or otharwise in accordance wih

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Rank. Lender shail apply the Funds to
pay the Escrow Items. Lender may not change Borrower for hotding and applying the Funds, annualty analyzing the
agCrow account, of verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service usad by Lender in connection with this loan, uniess applicable law
provides otherwise. Uniess an agreemant is made or appiicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in wriling, however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held
by Lender at any time I8 not sufficient to pay the Escrow ilems when due. Lender may 80 notity Borrower in writing.
and, in such case Borrower shat pay to Lander the amount necessary to make up the deficiency. Borrower shall make

up the deficiency in no mofe than twelve monthly payments, at Lender's sole diacretion.

Upon payment in full of il sums gecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heldby Lender. i, under 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or saie as a credit aganst the
sums secured by this Security instrument.

3. Appiication of Payments. Unlees applicable law provides otherwise, all payments received by Lender under

paragraphs-1 and 2 shall b8 applied: first, to any prepaymant charges due under the Note; second, to amounts payabia
under paragraph 2, third, to intereat due, fourth, to principal due; and last, to any late charges due under the Note.

4. Chdrges; Lisna, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain over this Security Instrument, and leagehold paymeants or ground rents, it any.
Borrower shall pay these a in the manner provided in paragraph 2, or if not paid in that manner, Bormrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail noticas of
amounts to be paid under this paragraph. f Borrower makes these payments directly, Borrower shail promptly furnish to

Lender receipis evidencing the payments.

Borrowser shail promptly discharge any lien which has priority over this Security Instrument uniass Borrower. (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceplable to Lender; (o) contests in
good faith the len by, of defends against entorcement ot the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c) securas from the hoider of the lien an agreement satisfactory 1o
Lender subordinating the Hen to this Security instrument. i Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security instrumaent, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions gset forth above within 10 days ot the §iving of notice.

5. Hazard ot Property Insurance. Sorrower shall keep the improvements now existing o hereafter erected on the
Property insured inst loss by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shal be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withhald. If Borrower tails to maintain coverage described above,
Lender may, at Lender’s option, obtaln coverage {o protect Lender's rights in the Property in accordance with

paragraph 7.
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Alllnlur&nmpoliclmandmh!hﬂbﬂmlimww:im“mammm

L.snder shall have the wmmmmm.itwmum,mmmu Yo bnder
2l receipts of paid mmm,mmmmm,wmmmprmmmmm
insurance carrier and Lender. Lender may make proof of loss if not made promplly by :

| mmmmmmhmmﬂmwmmwmmﬂmmmw
dMMMIh-WHWHWMWWnMBMM.HM
s Q. -hmmmmmwwnmmimmm.mmmmmmm1
N;Wiqhmmwmmmmmnmtrnndua,wmwamnﬂdtuaonm;
] alandons the _or doss not Eewer within 30 days a notice from Lender that the Insurance carrier
' mndmtﬂhummwitmmaymthaprmmw
uhmmMWﬂMlM,MmmMﬂmMﬁh&%ﬂmmM

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the cue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. # under 21 the Property Is acquired by Lender, Borrower’s right to any insurance poticies and
proceads resulting from ge to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums

sacured by this Security Instrument immediately prior o the acquisition.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principal
residence {or al least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Barrower ghall be in detault if any forleiture action or proceeding, whether ¢ivil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Ingtrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securlty instrument or Lender's sacurity intarast. Borrower ghall also be in detault if Borrower, during the
loan application process, gave materially falee or inaccurate infformation or statements to Lender (or failed 10 provide
Lender with any material infosrnation) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securty instrumant S
on a leasehold. Borrower shal comply with all the provisions of the lease. It Borrower acquires fee titke to the Property,
the ieasahold and the fes title shall not merge untess Lender agreas to the merger in writing.

7. Projection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thig
Security instrument, appearing i court, paying raasonabie attomeys’ foes and entering on the Property to make
repairs. Alfhough |.ender may take action under this paragraph 7, Lender does not have 1o do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unlesas Borrower and Lander agree 10 other terms of payment, these amounts shait baar
intorest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to

Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the ican secured by this
Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivaient to the mortgage insurance previously in eftect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. |f substantially equivalent marigage insurance coverage 1s not available,
Borrowsr sha!l pay to Lender each month & sum aqual to one-twetfth of the yearly mortgage fnsuUrance premium being
paid by Borrower when the insurance coverage lepsad or ceased 10 be in effect. Lender will accept, use and retamn thase
paymenta as a logs reserve in leu of mortgage insurance. Loas reserve payments may no longer be required, at the
option of Lender, f morigage insurance coverage {in the amount and for the period that Lender requiras) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss resefve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabla law.

ALABAMA~SINGLE FAMILY~-FNMANFHLC UNIFORM INSTRUMENT FORM 3001 480
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9. Inspection. Wrmthmymmmmummmmdmw.mm

10. Condemnation. TmmmmyaMmmwm.mmmmi,mmmm~
mymmﬂbnmmhmuwdmypanoimm.mfmwnmmin et of condemnation, are hersby

mmpm,mpmmmwieutuﬁmmmwtmmum
due, with any excess ww.hﬂnmiafapmﬂlmkh’:g:fmaPmpadyin
taking is equal to or greater than amount of the
uniess Borrower and Lender otherwise agrae in
the amount of the proceeds multipiied by the
_ beforaﬂwtaidng,dvidodby(b}thetairmarkal
' . be paid to Borrower. in the event of a partial
fmmuwmmmmmmmwbﬁmmmummm
mediately befora the taking, unless Borrower and Lender otherwise agree in writing of
provldesﬂwpmndsuhaﬂboappliadtnthoamnsmuredbythia urity

instrument whether or not the sums mti»andm.

if the Property is abandoned by Borrower, O i, after notice by Lender to Borrower that the condermnor offers 10
make an award of settie a claim for dam . Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to and appty the proceeds, at ils option, aither to restoration or repair of the

Property or to the aums secured Dy this Security Instrument, whather or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not axtend of
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrowsr Not Released; Forbsarance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums securad by this Securlty instrument granted by Lender to any successor in
lMamﬂomemMnntoperawwrﬂmﬂmHabimyoﬁhon iainal Borrower or BOTOWer's SUCCeSsOors in

interesat. Lender shall not be required to commence proceedings st any successor in interest or refusa 1o axtend
time for payment or otherwise modity amoriization of the sums secured by thie Secunity Instrument by reason of any

demand made by the original Borrower or 80rrower's SuCCesSsors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suCcessomn and assigns of Lender and Borrower, subyect 10 the
provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-8igns this Security Instrumaent but does not axecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b} i8
not persondlly obligated to pay the sums secured by this Security instrument; and (c) agrees that Londer and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to the terms of this Security

instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & iaw which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary'to reduce the charge to the permitted iimit; and (b) any sums already collected from Borrower which
axceaded permitied limits will be refunded to Borrower. Lender may choose to make this refund Dy reducing the
principal owed undef the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propérty Addresa or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates Dy notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 BOTower o Londer when given

as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.

N
g
'
:
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18. Borrowar's Copy. Bormwerﬂmubogwmmomﬂomndoopy'dtm Note and of this Security Instroment.
17. Transfer of the Property or a Beneficial intarsst in Borrower. Haltnrwpartofmoﬁoporty{nrw largst

Sommower notica of accetaration. The notice shalt provide a penod
delivered or mailed within which Borrower must pay all sums secured
y theee sums prior o the expiration of this period, Lerider may invoke
without further notice or demand on Borrower.

_ Bormrower meets certain conditions, Borrower shall have the nght to have
enforcemant of this Security lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as iaw may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained »
this instrument: or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expensas incurred
in enforcing this Security Instrument, incl “but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure inat the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shal continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obfigations secured hereby shall remain tully effective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
instrumeant) be aoid one of More times without prior notice to Borrower. A sale may result in a change in the entity
(known a8 the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Inatrument, Thare
alsumyb&mmmﬁmmdmLnanSequnwiatodtnaaaleoftheNata. If there is a ¢h of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above apphcable law.
The notice will state the name and address of the new Loan Sarvicer and the address to which payments should be
made. The natice will also conain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alge to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Mazardous Substance or
environmehial Law of which Borrower has actual knowledge. it Borrower lsarns, or is notified by any govarnmental of
regulatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall prompily take afl necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosenae, cther flammabla or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormaloehyce.
and radiogctive materiats. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accsieration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acoeleration under paragraph
17 uniess applicable iaw provides otherwiss). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not iees than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the dats specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shail
turther Inform Borrower of the right to reinstats after accelerstion lm to bring & court action to assen
the non-existance of a default or any other defense of Borrower to and saje. if the default is not
cured on or before the date specified in the notice, Lender at its option may require Immediats payment in full of
all sums secured by thias Security Instrumaent without further demand and may invoke the power of sale and any
other remadies permittad by applicable law. Lender shail be entitied to collect ail expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of

titie svidences.

ALABAMA-SINGLE FAMIL Y-~UNIFORM INSTRUMENT FORM 3001 990
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i Lender Invokes the power of salis, Lender shall Mlmyﬁnmﬂ«mmmm
14. Lender shall publish the nothos of once & week for three consecutive ins |

In raph

wﬁdhsmwy County, Alabama, and thareupon shall seli the to
mwmnmmummuomm-mmymmamucomy.mu-r I
deltvar to the purchaser Lender's dead con the Property. Lender or its designes may purchase the

hrigairty 8t any eals. Borrower covenants agress that the procesds of the sale shail be applied In the
m%‘ luuih-dn,mng,hmﬂotmm,mﬂmm'm;{b)hm
m;mu | W;ﬂ(:)mmwmmumnmmﬂﬂdmlt
x5 __ 3 mdlﬂmmwmuwlmt,m:mnmmmh&cum
Inﬂumm.l to Borrower. Borrower shaft pay any recordation costs.

23. Walvers. Borrower waivee all rights of homestead exemption in the Property and relinquishes at! rights of
curtesy and dower in the Property.

24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded togather
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shali

amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security instrument. [Check applicable box{es)]

(X Adjustable Rate Rider Condominium Rider 1..4 Family Rider

_ Graduated Payment Rider X! Planned Unit Developmant Rider Biweekly Payment Rider
| Balloon Rider Rate improvement Rider Second Home Rider
Other(s) [specify]

ay SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
N W . [Sonf)
eedus Minor Ao
M—rw;_
T3 G Winor i
2 - - (Seal) {Goul)
Borram
_ o —e_.{Spuce Below This Line For Acinowisdgmant) -
STATE OF ALABAMA, SHELBY County ss: °
Onthie 26THOay of JULY, 1999 |  wW.R.BBALS, JR, , & Notary Public in
BndfﬂfﬂfUMWhBﬂdm,WO&ﬂﬂymﬂl J Reeduys Minor and wife. Lola &G Miror
whose name(s) are signod to the foregoing conveyance, and who are known to me, acknowiedged

before me that, being informed of the contents of the conveyance,t h e y axecuted the same voluntarily anc as
their act on the day the same bears dato.

Given under my hand and seal of office this ~ 26TE day of JULY, 1999

My Commission expires: 09/21/02 Notary Putiic

This instrument was prepared by W. RUSSELL BEALS, JR., ATTORNEY
200 CAHABA PARK SOUTH, STE. 104

BIRMINGHAM AL 35242

ALABAMA-SINGLE FAMLY=FNMATFHLNC UNIFORM INSTRUMENT FORM 3001 990
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TABLE RATE RIDER no

(1 Yaar Traasury Index—Rate Caps--Fixed Rate Coaversion Option)

VHIS FIXED/ADJUSTABLE RATE RIDER is mude this 26T 4,0 o¢ JULY, 1999

Mhmtdhmwmudacnwdmlnm-ndm

Sr.u.ril‘ Desd (tho "Sacurity Instrument®) of the

pplement the Mongage, Dead of Trusl or
s date given by the uadamigned (ihe "Borrower’) 10

seCurs s Plred/A able Rate Note (the *Note™) to
‘ COATS & C(_:L » INC, {he "Lénder™ of the
3amé dal¢ and covering the propery described in the Security Jnstrument and located at:
3336 AFTON LANE, BIRMINGHAM Al 35247
(Propery Addreys)

ADDITIONAL COVENANTS.  In additlon to the coveoanus and agreements made in the Sccurily
instrument. Borrower and Lender funther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note ‘rmvidcl for an initlal fixed intesest rate of 6
xed rate 10 an adjusrable interest rate, as follows:

in the initial

+750 %. The Note also pravides for & change

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The initial ftxed imierest rae | wil pay wil!

change 10 an adjustable iaterest rate on the Frs1 cay ef

ADGUST, 2004 . and on that day every 121h monih thereafier. Each datc o0 which my adjusiali-
interest rate could change is called a "Change Dale.”

{B) ‘The Index

Begioning whh wthe first Change Date, my adjustable intecest rate w
1 the weckly average yield on United States Treasury securities adjusic
made availablc by the Federal Reserve Board.  The [mos!

il be based on an Index. The “Feder”
d 10 a consan! maruriry of | yédr, a3

. recent Index figure available as of the dare 45
days before cach Change Date is called the “Current Index "

If 1be Index is no longer available, the Nog
comparabis information. The Note Holder will give

(C) Calevlation of Changes
Before each Change Date, the Nois Holder wili

AND THREE (UARTERS percentage palnis ( 2. 750

Note Holder will then round the tesuft of 1his ad

{0.125%). Subject 1o the limits stated in Seciion 4(D) below, this rounded

falc untit the next Change Date.
The Note Holder will then determine the

monthly payment,

(D} Limis on Interest Rate Changes

The interest rate | am required 1o pay ar the figst
or less than 4.750 %. Thereafier, my adj

on any single Change Date by more than two petcenlage

4

paying for (ke precading 12 months. My interest rate will pever be gredter than 12,750

called the “Maximum Rats."

¢ Holder will choose a new index

that 15 based spnin
me nolice of this choice.

calculare my new interedt rate by adding TWO

%) 10 1he Current Inder W he
ithan to the nearest one-eighth of one perceniage point
umount will be my new 1ni=rey

amounl of the momhly payment that would be sufficicar 1o
repay the unpaid principal that [ am expected 1o owe a1 the Chan

hew inierest rae In substastially equal payments. The resull of th

¢ Dale in full on the Matutity Dare at Iny
$ caiculstion will be the new amount of my

Change Date will not be greater than 8. 750 %
ustable interest rate will never be increased or decreased
Painu {(2.0%) from the rate of jnserds: ) have been

%, which Is
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LOAN NO.

(E) Effective Dats of Changes

My new inlerest rate wil bm;m effective on cach Change Dats. | wil]
Myplmbqimhgngmc sl reanthly payment date afier the Change

Pay the amounl of my pew
Dueumiiﬂumnfmr

The Nots Holder wil) deliver or mail 1o me 4 notice of any changes in my adjustable inieress rate and the

rryOUmt of lllilﬂﬂhl)' paymens befors the effective daie of any change. The aotice will include infonnation
requirod by 10 be

given me and also ihe title and ieiephone number of 1 person who will answer any
question | may have regarding the notice.

B. FIXED INTEREST RATE OFFION

The Note provides for the Borrower's Option 10 convert from an adjustable interest rate with intcrese rate
limirs 10 a new fixed interest rae, ag foliows: +

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Fixed Rate

I have a Conversion Option that | can exorcise unlegs | am 10 defautt or this Seciion 3{(A) will not permuis

me to do 0. The "Conversion Option” is MYy oplion Lo convern the interest rarc [ am requirad to pay by this
Note from an adjustable rate with nierest rate limits 10 the fixed rate caleuated under Scction 5(B) below .

The conversion can oply take place on the first, second or third Change Date. Bach Change Date on
which my interest tate can cogven {rom an adjusiable rate 1o 3 fixed fate also is called the ~“Conversion
Date.® 1can convert my interest rate only on cne of these three Conversion Dates.

If { want 10 exercise the Conversian Option, | must firsc meet certain conditions. Those conditsons are
that: {1} I must give e Note Holder notice thar I want to do so; (ii) on the Coaversion Daic, 1 must not be In

default under the Note or the Sacurity Instrument ; (iii) by a date specified by the Noso Holder, 1 must pay thy
Note Holder a conversion fes of U S § 250.00 . and (iv) I must sign and give the Note Holder
any documents the Note Holder requires to effect the conversion.

(B) Calculstion of Fixed Rate

My new, fixed intorast rate will be equd 10 the Federal National Mortgage Association's required nes
yiekd as of a daic and rime of day specified by the Note Holder for (i) 3f the origina) 1erma of this Note 1y
greater than 13 years, 30-year ﬁxecr [t mongages covered by applicable 60-day mandatory delivery
commilments, plus ﬂlﬂ:-li?lthi of anc percentage point (0.625%), rounded 10 the pearess onc-eighth of ope
percentage point (D.123%), or (i) if 1he ongiual term of this Note is 15 years or less, 1S year fixcd rate
marcgages covered by applicable 60-day mandatory delivery commitmenss, plus five-cighths of one
percentage poid (0.625%), rounded 10 the neares fne-cighth of one percentage point {0 125%). If this
required net yleld cannot be determined because the licsble commitments are pot available, the Noie
Holder will determine iy taterest rule by uging comparablc information. My new rate calculated unde, ;45
Section 5(B) will sot be greater than the Maximum Rate stated in Scction 4(D) above

{C) New Payment Amount and Eftective Dale

1€ 1 choase to exercise the Canversion Qphion, the Note Holder will determine the amount of the monthly
payment that would be sufficient 1o Tepay the unpaid principal | am cxpecied 10 owe oa the Convession Dale
in full o1 the Maturity Date at my new fixed intcrest rate in substantially oyual payments. The result of ihis
calculation will be the new amouns of my moathly payment, Beginning with my first monthly payment afier
the Conversion Date, [ will pay the pew amounl as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initisi fixed incerest rate changes 10 an adjustable interest rate under the terms stated
in Soction A above. or after the Borower exerciics the Conversion Oplion under the conditions stated in
Section B above, Uniform Coveaant 17 of the Security Insirument shal be in effect as follows:;

MULTISTATE FIKED/ADJUSTANLE RATE RIDER - | YEAR CONVERTIRLE -
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LOAN NO. 99629414

Teansfer of the Proparty or a Beneficis) Interest im Borrower. If all or alvyy pan of the Pr. ¥y Of any
inserest in it is sold or trangferred (or if a beaeficial interest jn Borrower is sold or iransferved aad ower 13
not a natusal R) withoul Lender's prior wrilten consent. Lender may, at its opiion, Iequire immed)ate
i Aol of all suems secured by this Securiry lnstrumen:. However, this option shall ot he exercised
"lfrﬂe(lftmdlghwqhihiudhy[eduﬂI:wuufﬂud&cuflhi:s_ecu' | .

Instrumenq
exarcits this T::n Lender shafl give Borrower notice l:?'-n::lcmiun- The nolice shall
ide a period of Dot Yess 30 days from the date the notice i delivered or malled within whieh,
must pay all surns secured by this Security Instrument. I Borrower fails 1o pay these sums prior 10

the u]nmg of this period, Lender raay invoke any remedies permitiad dy this Security Instrumeq without

¢ el e —

Soction B above, Uniform Covenant 17 of the Security Instrumen: coniained io Section C | above shajf
Cease 10 be in effect. and the provisions of Uniform Covenant 17 of ihe Security fnstrument shall be
lo réad a3 follows:

Trensler of the Property or & Beneflcial Interest ba Borrower.  1f all or Any pan of the Property or any
interest in it is sold or transferrod (or i 2 benenficial interest in Borrower g sold or transferred and Borrowe;
15 0ot 2 natural person) without Lepder's prior wrinen consent, 1ender may, at its oplion, require immediarc
payment in full of alt sums secured by this Security Inscrument. However. ihis option shall pot be excrcised
by Lender if exercice is rrohibilr.d by federal law as of he dare of this Securi

unfy [estrament. Lepdes also shall
not sxercise this aption if: (a) Borrower causes (o be submiited 10 Lender infornatiog required by Lender 1o

evaluate the intended transferes as if & new Joan were being made 1o the transferec; and (b)) Lender
reus0tiably derermines that Lender's secunity will not be Impaired by the loan assurption and that the sk of
3 bicach of any covepans or dgreement in thiy Securiry Instrument is éccepiable to Lender

To the extent permitted by applicable law. Lepder may char

. Borrower will continug 1o be obligared undeg
the Note and this Security Instrumep: unless | ender releases Borrower in wniting.
It Lender exerclses the OPLion 1o require itnmediate Payment in full, Lender shall give Borrower notice ol
acceleration. The notice shall provide a period of aot Jess than 30 days from the date the patice |s delyvered

of mailed within which Borrower musi pay all sums secyred by this Sccurity losimament. If Bostower fajls 1o
y these sums prior to the expirarion of this pcriod, Lender ma

y invoke any remediey permilted by ths
cunity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 10 the torms and covenants contained in chis
Fixod/Adjustable Rate Rider. :

Bt rowar

G — —-——-—_{M

I {Saul}

Borrowet

FORM 318} 54
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RIDER TO FIXEWADJUSTABLE RATE RIDER -

(Fixed Rade Conversion Option)

For 3-1ANAS (30), 3-1ARM (15), JBI-1ARM (30), JRI-1ARM (i5), S-2AKRM (3)), 5-2A M1 (15),
JHI-ZARM (0}, IBS-JARM (1S), 7-1ARM (3, 7-1ARM (15), INT-1ARM (38}, IHT-1ARNI (1%,
10-1ARAL (30), H-1ARM (18), JIG-LARM (J0), AND JBI0-TARM (L5

THIS RIDER TO THE FIXEWADJUSTABLE HATE RIDER is madc this ~ 26TH

JOLY 19 99

lnd-wpim;m_ the Fixed/Adjustable Rate Rider attached ther
daie given by the undersigned (1he “"Borrower™) 1o secute Bos

COATS & CO., INC.
property in the Security Enstroiment and locaied st

3336 AFTON LANE, BIRMINGEAM AL 35242

{Enseit property sddress nhove)
ADBITIONAL COVENANTS. lu addition (o the covenants and agrecincnits ni:

Rider, Borrower snd Lender futther covenant amd agrec as fullows:
FIXED INTEREST RATE CONVERSION (MI"TION

The Nole has been imodified by means of a Rider 10 Fixed/Adjustable itae
FIXED INTEREST RATE CONVERSION OPTION

A In addition 1o the conditions sel fuith in Seciion S{A) of the Mole, 1 also

fullowing comditions il | want to exercise (he cudiversion opion: (O3 I innst
Lite in anaking any oty payiient due thuing the 12
hotice (o the Node Holder that | wish 10 cxerise the ¢
pay the principal or any niithly payament st ool have changed
liascd npon the Note Holder's nideowitling standmds al the Gine
of the propenty described in the Sccily Fstimuen! (the P
less than the appaised valine of ihe Propenty as of the da

ot hirve been advessely sifected since the date of the Note; (v} otk il I
Holdet's undeswriling and cligibitity tequirements i cffect af the time | B
spectficd by Note Holder, | must pay the Note Holdes for the cost of any
the Property, in addition to he conversion fec 1cquired mader the Note

§ v the evemt the loan cvidenced bty the Note and Seciri
Morigage Association or ihe Federal 1lome l.oan

Conversion Oplion, the teons and provisians of this R
shatl have no fusther force or effect

BY SIGNING BELOW, Borrower ac
Fixed/Adjusiable Rate Rider.

montl penod inmediaiely
onversion (it (ihe "N

e i tay ol

Al is incorpormed ad shall be decued 1o ahciul
clo {ihe " Adjusiable Raie Ricder') boih of the e
towei's Fixed/Adjustiable Rate Note (il "Nue™) 1o

(the “Lender™) of the samie date and covering he

e 1o the Fixed/ Adpstalile Hate

Mute 10 provide as fullows

mast {test mcet (e
B have been inore than W days
[Precedug e dhabe 1 juve
ey, (8 my abiliy to
adversely since the dine of 1l Moic,
| give the Natice, (1i1) the ipapinsed vdue
roperty™) swst ok, it the Lime | pive Misice, he

¢ of the Note, (iv) the sinlus ol the title 1o the
the Sconnily instimnient i the tune

Y lastngnent s solld to the Federad Nitsomnal
Molgage Corponmion i (o My excroistug the
ider 1o Fixed/Adjustidde Rate Note shall e v

Cepis and agiees 1o the tenms and covenan(s cosdiinedd 1n this Rider 10

(Seal)

;Botrower-

{Seal)

Pl e e
ol f liner

-Borrower-

{Seal)

-Borrowes-

(Seal)

CORYERSION ADBDENDUM TO FIXEINADRIISTANLY RATE RIDER
A Suedy

-Borrower-

Rav ¥1MW )

Upve Nodne miny
ropesly w1 st el the Noie
Ive he Notice, il (v by o e
credit seport and/or appngt of

A

i
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HiS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH .day of JULY, 1995 | andle
incorporated into and shall be deemed to amend and supplement the Morigage, Doodnanmtanocumyﬂosd{nre

“Security instrument”) of the same Jate, ?wzntby tga vﬂ:lamgrlnd (the "Borrowesr”) 10 secure Borrower's Nal:a to
O 5 - ng

{the "Lender"} of the same date and covering the Property ducrihed in the Security Instrument and located at™ P
3336 Afton Lane.Birmingham AL 352472

[Property Address]
TMPMM,MEMIIWHGMB.Eparceloﬂalﬂimprovodwithadwamng.togemﬂwithoﬂmrsmhpamﬁts
mmmmwmm.HMﬂMh THE COVEMANTS, RESTRICTIONS AMD COMDITIONS

orlmllmmmmnurmm.m.

(the "Declarstion”}. The Property is a part of a planned unit development known as
VWYNGATE TRALCE
[Name of Planned Unit Development]
(the "PUD"). The Property aiso includea Borrower's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association®) and the uses, benefits and

proceeds of Borrower's interest,
PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as toliows: ,

A. PUD Obligations. Borrower shall pertorm all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (i) articies of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, alt dues and assessments imposad pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a genarally accepted insuranca
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides ingurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(i) Lender waivea the prwhlon In Untform Covenant 2 tor the monthly payment 1o Lender of one-twelfth of the

yearly premium instatiments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Unfform Covenant 5 to maintain hazard insurance coverage on the Property 18
desmed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket poll% o ‘ _
in the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the

Property, of to common areas and tacilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceads to the sums secured by the Security Instrument, with any
axcoss paid 1o Borrower.

C. Pubiic Liabliity insurance. Borrowes shall take such actions as may be reasonable to insure that the
Owners Assoclation maintaing a public liabiity insurance policy acceptable in form, amount, and extent of coverage 1o
Lenoer,

D. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, payable
to Borrower In connection with any condemnation of other taking of all or any par of the Property or the common
areas and {acilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender. Such proceeds shall be applied by Lender t0 the sums secured by the Security Instrument as provided it
Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor writtan

consent, eithar partition or subdivida the Prow%r consent to: _ _
() the abandonment of iermination of PUD, except for abandonment or termination raquirad by law in tha

case of substantial destruction by fire or other casualiy or in the case ot a takinﬁ by condemnation or eminent doman,
© (i) any amendment to any provision of the tituent Documents® It the provision is for the express benefit

of Lender;
{il) termination of professional management and assumption of geli-management of the Owners Associaton,

o (iv) any action which would have the effect of rendering the pubiic liability insurance coverage maintained by

the Owners Association unacceptable to Lendesr.

F. Remadies. |f Borrower does not pa‘: PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sacured by the

Security Instrument. Unlesa Borrower and Londer agree to other terms of payment, these amounts shall bear interest
irom the date of disbursement at the Note rate and shalt be payabie, with interest, upoh notice from Lender 10 Borrower

requesting paymeni.
av SIGNING BELOW, Borrower accepts and agrees to the terms and pra isigns coptained in thi Unﬁidar.
L S P

(Seal) P o (Sewl)
BT e /E“I_.‘T:.i; T
HHﬂHﬂ“IHH”NHM-IHHEIHW‘H- Hﬂ“ﬁﬂﬂﬂLﬂFﬂHﬂHﬂmﬂﬁﬂf FORM 3150 00/%0
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