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STATE OF ALABAMA f
COUNTY OF _SL.CLAIR 5 .

| REAL ESTATE MORTGAGE
99

THIS MORTGAGE, made sad evtared fmto om this — 2650 dey of _JULY 1922, by sad betweea

T IMOTHY 5. GULLEDGE AND KELLY M. GULLEDGE, HUSBAND AND WIFE

(hereinabier reforred 1o as *"Morgagor™") xnd Motro Rank (hersbeafior referred w as '“Moragagee''). !

Witnesseth:

: WHEREAS, Mortgagor is justly indebled to Morigagee, and hereby executes this Mortgage to secure the
| | 19,000 .Uy

'l payment of m{ﬂmmﬂﬂﬂ_ﬂﬂllﬂﬂ Dallars 1§
a1 evidenced by promissary note of even date hetewith and payable in accordance with the lerms of said note |

—y " ———

W.Wuymwmimeumhﬂm m“:}uw.lﬂihh_ﬂh
partion haveto thet this sheil secure sy and ali indebtedssas(cs} of Mortgagor w0 Mortgagee., pow existing of heruafiy arising, dus or & becooke
.Mww.ﬂﬁsmhhmﬂnﬂhmm the sl heveinabove |

! due, sbeolale or coptingent, or |

b ﬂmH,ﬂﬁﬂﬂltﬂu.mimﬂWEw.muﬁumhﬂh.ﬁu. abry and ol extemsiom |

5 o of same, or any part teereof, wimther hym.mm.m_m.phﬁum. y

:I NOW, THEREFORE, and ali otheys sxecuting this .thhpﬂ.ﬂumhpmiﬂm

L evidenced by note horeinahove referved 10, smd aay and il iwujuwu“h-hﬂu:r-ﬂrﬂ-ﬂn.-dh X |
Wﬂmﬂhm-ﬂmwm.hﬂw:ﬂnﬂ,ﬂhmw.hﬁ. . hon, , el amd | \
mmw.mmﬂm.hmmmﬂm.wﬂmuwm somaniones |
caliod the *‘real setate’’ or the “‘mortgaged real ostue’"), lying and beiag situsted i the Couaty of SHELBY _—
MHM.H“mmuHMt.b'ﬂ: X

LOT 47, ACCORDING TO THE SURVEY OF HIGH CHAPARRAL, SECTOR B, Ao
RECORDED IN MAP BOOK 16 FAGE 69 A, B AND C IN THE PROBATE OFFTICE Ut
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELEY COUNTY, ALABAMA.

—
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? MINERAL AND MINING RIGHTS EXCEPTED.
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lugnhrr with all awards recerved thmugh crmnent domain, amd m}mﬂii I:Ipnn any imurance p()lll.‘tﬁ vireCTINE the real enlale and all H!‘J‘II"-. prrwlrgh

Il tenemenw. and appurienances thereunto belanmng oF W snywise Wmm; 10 sand real osEEETIAChuding casements and nE‘:I:h-:ﬂ .wav appurtcnans |
therews and all gas. steam. electra and ather heanng, coohng and lighting apparatus. clevators. wehones. plumhing stoves dooes and other fivtores !
apperuiniag (o the real estate and improvements Tovated thereon. all of which shall be decmed realty and converved hy thix MOrpage

' 10 HAVE AND TQ HOLID the real estate. and every puir hereat. unii M-nn;:r:c. s saccessars and assipns lorever And Hnrlﬁdgnr ELTY.LELIL
with Murngagee that it law fully serped of The real estate in lee umplt and has a nghl 10 sell and conves The same a8 aforesaid that the roal estatle
i+ Lree 0 .lﬁ mcumhrancn tl.t'.:l:pl d% hcr:m witl Ut '.u'ld ertg.s g::-r ulli wafrant an fﬂrl."u'l:l’ dtfl.'ﬂd The title o lﬁt real ovlatc unie Hml! apce bEw Il Chsa Pt

| and assigns, against the faw{ul clams of 4ll perons w homsaever |

THIS MORTGAGE 15 MADE, however. subjeut vhe fodlowing covenants. conditkons, agreements. and provisions

|

I, F

! 1 That Mortgagor shatl pay the wnd indeblednessi es) vevured hereby and inierest thereon when and as it (they) shall become dug whetherin courne
ar under any condtion, covenant or agreement heroin conikained. u'-Eﬂhﬂ with any other indehtedness{es) which Morigagor may owe 0 Marigapee
i being further agreed 1hat any slatement. any nole ot oblriganion that i secured by this mortgage shall be conclusive evidence of suh Tad

|

! 2 ta} That Morigagos shali provde, manLan snd delwver to Mongagee policies of fire insurance { weth extended coveragel and such other insurange

. av Morigagec may (rom ime [0 hime require 1n companics, form. types. and amounts, and shall assign. with endorements satnfaclory 10 Muorigager

' and deliver (0 Morigagee wilh MOrIgagee clauses sauslactory W Mongagee ail mnsurance policies of any kind or n any amount now or hercafter nyued
wlh respect 1 The real estare Nat later than the first day lnllnwm’g the eapiration date of any and all such insurance policics and at any ime upon request |
nf Morgagee, Morgagor shall Furrush Mortgagee ceruificates of insurance isued by insurance companies salisfaciory 10 Mon ¢ vhowing thal ihr
amuunl and fype of ISUTARCE required by rigagee hereunder 18 n effect All renewal poilcicy. with preminms paid. shail be de wered 1o Morlgagee
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at least thurty (30) days befure the eapiration ul the old policies H any wnsufance. O any pan thereof. shall expire, or be withdrawn, o7 becom< voud of
8

unsafe by Morigagor s breach of any conditon thereof. of besome vord or vasale by reason of the (adure of impairment of the capatal of aly m
which the insurance may then be carned. or Il for any reasun whatever the HSUPRRCE shatl be unsatalactory 1o Morigagee, Moriga shall
fals 10 procure and detiver Juch new IRILEARCE.

and deliver o Mortgagee new insurance On the premises. satslaciory o If

Morigagee may. but al! not be obligated to. pr:::rt wame. and upon m‘-?ﬂr 3 mtlmhuﬁt Morgagee all such coss ex pectbed goth

nterest on sach sdvance at the rate et forth in the note secured hereby Mortgagor shall gve mmediate note 1A wining w0 Morigages of any loss.

Ty Of affecting the morigaged real estate caured by any cisuaity of occurrence. ull power 15 heredy conferred on Morgagee 10 setile and

O PrOMise under s} policies and w demand. receive. and receipt for all moniés becoming F.l.glbh ihereunder and 10 assign absolulely ali
.es 10 any holder of the nole of to the grantee of the Teal esiate i the event of the foreclosure of s morgage and scTurily agreement of other

sransfer of uils 1 the real eslalen exunguishment of the indeblednesst es} secured hereby. In the cvent o lass covered by any of the pohaa of insurance
herem referred 10, each 1sdividull insurance COMPany concerned 15 hereby authonzed and direcied to make Iiuymcm fot such toss dinectly 10 the Mort-

gaget of o the Mo and the Mongagee yointly, and the insurance proceeds. afler deducting ali cosis of colleciion. ingluding reasanable
atomeys' fors. may be applied by the Morigagee 3 option, either 1s & payment on aCcount of the rndebtedness(es). secured hereby whether of Rat
then de OF PE _or toward the resloralion. FECOREITUCTION. repair. OF slleraion of the real estate, enther 1o the porion thereof by which wd loss

was sustained ar any other portion thereol.

{b} That iher with and 1 addition 10 the monthly payTRent of prinsipal and ynterest. and on lhe same daic on which 1he prinoipal and nicresl
are payabile u the terms of the note secured hereby. MOTIEagor. if required by Morigagee. shall deposit with the Mottigagee. 10 3 AGN INLETEY bearing
account, 2 sum equal to one-twelfth (1712) of the yerrly Lanes and assessments which may be levied against the real estate and which may afLALD prionty
st this eergag. and ranis, 1f 28y. plus one-tweilil L1712} of the yearly premiums (07 1NIUTARCE that will become due and plﬁhlr ¢ rEnew
Lhe tnsurance on the real eslaie for coverage agansl loss by fire or such other hazard as may resonably be required by the Hmcf"ﬁ" ¢ ameount of
wch 1aKes. asscasments, ground rents. and premiums when unknown. shall be esumaited by 1he Morigages I ihe amount of funcs cld shall enceed st
any ume the amount deemed necessary by the Mongagee to provide for the payment of taxcs. assessmenls. ound renis and MBUTENCE PrOTIMMS Aa
they fali due. such encess shall be repaid 10 Morigagor or credied 1o Mongagor as Morgagee may determine 11 the amouni of the funds held shall nol
be sulTicient al any bifme m:ﬁ) s, mmmmlp-ound renls. and insurance premiums as they fail due. Morigagor shall pay lo Hmﬂ“ Ay AMOURI
necessary lo make up the deficiency upon nalice lrom Mortgagee 10 MoTigagor rﬂuunn; payment thercol Lpon payment if full of all sums vecured
by this mortgage. Mortgagee shall prompily refund 10 MOKEREDr any funds hel

(c) That Mo shall pay and dischasge a5 the same become due all 1axes and assessments thal may acCPUE, be levied. or assessed upon he real
estate ur any part thereof. which may be or become a hen priot to this morigage or have pﬂrmnP In payment o the indebledness es) secul hereby. or
upon Mon gec’s nteres therein OF upon this morigage o the indebtednesa(es) or evidence o indcbred nesel es) secured hereby, withoul regard f any
law heretofore of heresfier enacted LMPONING payment of the whole or any parues} thereol upon Morigagee, upoh the passage of any law 1mposin e

aymeni of the whole or any past thereol upon Morgager or upos the rendenng by an Iwﬂll: court of competent jurmdiction that the undertahing
ﬁw Mortgagor 10 pay such laxes |3 ItPnlty InOpeErative, the indebledneas{es) secured hereby without deduchon shall. at the opyron of Mongagee.
become immediately due and payable. Aotwithstanding anything contained i this MOEAKE Of 87Y (aw heretofore enacted. and Morigagor shall not
suffer or permit any such taxes on the sa1d real satale 10 become or remain delinguent or permil any part thereol or any inlercil theren o be wold for
any La1es of assessmenus, and [urther shall furnish annuatly o Morigagee, prer 1o.the date when they become delinquent ceruficates or reveipts of the
proper offices vhowing full payment of sl such taxecs and asessmenis

3 That the rcal estate and the improvemens thercon shall be kept in good condition and no wasic comeuted of permitied 1heroon

4 That nc bulding of other improvemeni on the real elate shall be siructurally aliered, removed Or demohshed, wihoul the Morigages prwof

wrilter: consent, nor shall any fixture or chatiel covered by ihis and ada w the usc and enoyment of the real cstake be removed at
any ume without liké consent unless acwusily by an atucie of squal suilability ow by Morigagor. In the event of sny breach of this covenani
the Morigagee may, 1n addiion 10 Ny other rights of remedics, at any time thereafter. declare the whole of the indebiednens( es) secured hereby ammedi-

awly duc and payable.

5 That Morigagor agrees that the indebiednessies) heseby secured shall al once become due and pll;:h-lt and this mortgage subject o {forecioture
a provided for herewl, o the opton of holder hereol. when and if any statement of en 13 hied under statutes of Alabama relating 10 the Jiens of
mechancs ang mmaierialmen, without regard to form and contents of such statement. and withoui sregard o the crslence of ROAELISIERLE of the debt.

OT ARy pan t {. or of the lien. on which sxch statemenl 11

6. That Morigagor shall mp:ﬁ with all statutes. ordinances. reguiations and law: promulgaied by any governmenial cRtify asicrung $urISCLION
over the real estste and any and all legal requirements shall be fully comphed with by Morigagor

7 That if-Mortgagor fails 10 insure the real estate & hermnwm. ot to pay all or any part of the Laxes Of asscasments levied, accrued ov
susessad upon or aghinst the real estate o the tndebicdnessl o) hereby, o any interest of Mortgagee in ¢ither. or Mils 10 pay immediately and
ducharge any and el lsens, debu, and/of charges which might become hiens superior 10 the hen of this morigRge. may "l L3 Opteon. INSWSE
the real esta nndﬂsdfq sid 1a5es. masestments. debis. line and/or charges. and sny money which M shall have 10 pad shall constiute 2
dedt 10 Mongagec uonal t0 1he indebradness(cs) secured hereby: shall Be secured by this morigage, shall bear (he iperest 1et oul if the nowe here-
aabave referred to from dae paid or incurred; and, i the option of Mortgagee. 3hail be immeduately due and payable

4 Thal Hurl?,l r agrees thal no dalay or [ailure of Mortgagee 10 ELETOISE ARY option to declare the matunty of anv indcblednesstest secured b
this morigage. shall be taken or deemed as 5 waiver of its right Lo exeraise such option, ur 10 declare such forferture. either as Lo any past ar proend default
and v 15 Turther agreed thst no teyms of condibons contained 1 this morigage an be waived, altered or changed EXCE A3 evidenced in wr:h:qg. wgnad
by the Morigagor and by the holder hereof; and the procurement of isurance or the payment of taxes or other hem. debts ofr charges b Mongages
.hall Apl be taken or construed as & waver of ws rught 10 declare the matarity of the indebiedness{est hereby secured by reason of the falure of Morigagos

b1 procure wuch IRSUFANCS OfF 1o pay such tanes. debls. hiens or charges

9 That :f Morigagee shall be made u party Lo any suut snvolving the uile 10 the real estate and ¢MPloys 4N AWINEY to Fepresental therein o 1l Mort-
agee tmploys an atlorney 10 aedisd i etliRg OF TEMOYINE Any cloud on the tille 10 the Teal Ttalc h:r:Fy conveyed (hat purports (0 be wuperw to the
wen @l thia morigags 1n aRy respecct, Hlﬂ,ﬁ. r will pay & Motigagee. when the same beoomes due, such attorney's fee as may be permit by law and
a5 mey he ressonable for vuch servaces. i such fec i pand oF IRCUFTEd DY MOTigAECT the sams shatl be secured by the liem ol this mongage o addtron
1o the \ndeblednessies) secured hereby. and shall bear «aterest from the date 1115 pard o incurred ac the rale o oul 1n the note heresmabuve reletred

t» and hall be st once due and payable ,

1) That all expenscy incusTed by Mortgagee. including atiorney’s [oc, 1N GrMpsomising, adjusting of dﬂmdmw:mt hen claims o endum brances
sught wa he fixed upon the res] estate hereby conveyed, whether such clams or encumbrances be valid or ot shalt hecome 2 part of the indehted ness o)

nereby vecured

1 That Morigagar sgrees lo p;{v s reasonable atiorney’s lec a5 may be permtted by law to Morngagee should the Mortgagee employ &N atlarney 1o
cullect ény tndebtednessl ex) secured by ths morigage

12 [hat aotwithswapding thai the assgnment of awards heremnabove refered Lo shall be deemed (0 be sell excculing, Morigagar. afier the allow ance
ot 2 condemnalion claym or sward, and the aweriaiament of the amouni duc thereon, and the ssuing of 2 warram by the condemaar (o the pavementl
Ihereo!. shail execute. at Mortgagee's request, and forthwith delver w Morigagee, a vahd sagnment in recordabie form. msigning &l of wah con
demnation clams. awards or damages to Morigagee. but not 1n eacess of an amount sufficienl 10 pay. sausly and discharge the principal sum of thi
munpg: and any advances made by Morigagee s herein provided then remaising unpaxd, with inerest thereon al the rate specified herein. orin the
note which this morigage secures. 1o 1he date of payment, whethes such cemaining principal sum 13 then due or nol t the terms of sud potc of of this

morigage

13 That o M r shall make default in the Eﬂym:nt of any of the indebiedncs(€s) hr.:E; secured. of 1n e performance of any of the wrens
e conditions heeeof, Morgagee may proceed o col ihe rent. icome and profits from the cstate. eviher with or without the appeintment of
receiver, BNy Fent, mcome end ts collected by HMW 10 forechosure of 1has mortgage, less the cost of collectin the seme. ineluding 30y
real estate mmmuinnurnm-z;l fee mcurred. shall be credited first 1 advances with interesl thereon. Lken (o interest due on the prncipal indebtednes.
and the remainder. if any. 10 the principal debis) hereby secured

14 That n is further agreed that f shall fml 10 pay. or cause 10 be plid. the whole or any portson of the principal sum. or anh installment
of wnicrest theeaon, of any other indebtad nese(a) the pl:!llml of which 11 hereby secured, s they or any of therh matuic, cither by lapse of ume or other-
wisc, I sceordance with 1he agreemanis snd covenants , Jw payment of any mechanic’s e, materialmen’s
LCR. IRSUTANCE PIETAINMA, AN OF RIOURSIRETHS NOW, Of wiith may hereafier be, levied against. or which may become s lien on. the real estate. ov shoukd
default e made 1n eny of the COVORER. conditions and sgreements heretn conianed, then and 10 that svent the whote of surd procpsl sum, with
o lerest thereon. and aif other indebiedness{cs) secured hereby, shail. a1 the option of the then holder of sasd indebiedaess &), be and becomiec mmediately
due and payable and the bolder of the indeblednesal 2} heredy securcd shall have the night 1o enler upon and ke possession of the resl estatx aad
after. ar wilhout, tﬂiau:h pomancs of the same, sell the real estatc al public outcry, in front of the courthouse doot of the county whetea
the real eslate i3 Jocmed, O i bvdder fov cash. filher 1 person Or by aucuoOnCEs. after first gving notice of the ume. place, and serms of such sabe
by publicatson once & week for thres (3) successive weeks in 0mE BEWLRAPCT published n sa:d county, and, upon the payment of the purchasc MONEY.
the Mo Of SRY pRrion unndum:’uﬂ sale for it 15 suthorized and cmpowered 10 execute o the purchascr at asd saic a deed to the real entate wo
purch i0 the name and om behall of Morigagor. and the ceruficate of the hoider of the morigage indebtadness. appointing sard auctoneer to make
such wale, shall be prima facis evidence of his authority in the real sstaie, or the equaly of radem ptioa from (s morigage miy be foreclosed 2 susl o8
any count of competent jur i:tinnllﬁuipmviﬂdbyll-mth::-tnfpmdu . the Mortgagee, or the thea holder of the 1 @)
hereby secured, may bid st such sale and becoms the haser of the real esiate if Lhe highest badder therefor The proceeds of any such sale thall te
incurved in making the and in all pnoe effors to effect collection of 1he indebted nesel es) secured . uncludeng &
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PeasoRsbie sttorney's (e, of remonzble Mwrneys' feos. permitied by law for such services 45 May be. of Rave bee. m uyLm or of
the forecdosure of ihis morigage. of the collecion of sand indebicdneisies). and of the pursuit of mr efTors \hereotlore di W that'end. | ‘
]

But withou! Emitation 10, [he defense of any procesdings inaliluied by the Morigagor of snyone abie for wmd mdebriedness{es) or Tﬂ:ﬂd '
morigaged real eswte W preven! of dth{.‘b) any means, ihe exercise of said power of sale on the foreciosure of ths mongage. (b) w0 ht‘f:"il of
whatever sum o sums Morigagee may have pad out or become Iable 10 pay. 10 carrying oul the provisions of this mortgage. thar with rslevast

thgreon: (<} lo the payment and satisfaction of snd indedtednens(es) and interest shereon specifically referred 10 hereinabove 1o the day of ralw-angany

osher indebtednessl€s) secured by this morgage. snd (d) the balance. f any. shall be pard over to Mongager, of Morgagor's succeisor of aatugm |a
sny cvend. the purchaser under any loreciosure dale. as provided herein. shall be undet no obligation to sec tol proper applicauon of the pusrchate money .

IS. That 1n the eveat of the ensciment of any law by the Sunie of Alabama. aficr the date of thes murl.pg;.edredu:n;; from the value of the read

cstabe for ihe purpose of 14xation any lien thereon. or iIMpUSIAE any hlhnhmpon Ma , i respect of the | nets(es) secured herebry or

yng in any way the laws aow 1n force for the tixabion of : s wecured mo«pxs. or the manner of collection of any iuch taxe,

10 a8 10 affect thic Mo . Hnﬂgpf shall pay any such obligation imposed on Mortgagee Iheredy. and in the event Mortgagor (als 10 pay such

obligation o thiied by law making such payment, (ke whole of the principsl sum sccured by this mortgage. geiher wrh the interest due
thaveom shall, at the option of Morgagee. without notice Lo eny party. become immediately due and payable

16, That should Mortgagor become snsolvent or bankrupr. or should a receiver of Hﬂrtgiﬁ:;'i toperty be appoinsed. or should M -
watonally damage Or attempt 10 rEmove BNy IMPIOvEMENL: UpoR sasd mortgaged real sstate. or should i be discovered afler the execution an delivery
of this instrurment thal there is a defect in the bile to of & lien or encumbrance of any nature on the real cstate prior W the lien hereol. or in case of as
crtor or defect in e sbove described note of this Instrument or (n the executvon or he acknowledgment thereol. or if 8 homestesd claum be et up 4o the
real estate or any pan thereof adverse (o (his morigage and if dve saud Morigagor shall fal for Uty (30) days alter demand by the Morigagee. or other
halder or holders of sad indebednesscs). 1o correct such defects in the utle or 10 remove any such lien or encumbrance or hometead clam, or to
corract any erToe 1n said nOte or This IAIFLUMEn] of ils exccution, then, wpon any such defaukt. failure or connngency. the Mongagee. or other holder or
nolders of saud indebtednesaes). or any part thereof, shail have the ophon of nghi. without Rotice of demand. w declare all nﬁ..d inde bicdneaed £3)
then remaimnag unpaid immndm:l; due and paysblc, and may immedistely or at any tme thereafter foreckoss this morigage by the power of sale
herein contained of by suit, as such Mortgagee, or other holder of holders of saud indebiednessies). may elect

17 That no right. title of interest i of 10 the movigaged real esiate or any part ihereof, shail be sold. tramsferred, msigned. conveyed. morigaged
of encumbered hz{:lun s1 any time priof 10 the payment in full of the indebtedness e3) secured hereby without first obtaining the prior whitlen consenl
and spproval of Morigagee which conseni and 3 al shall de within Mortgagee's sole discretion. thal in the evern of aay violation of thu provanda,
the entre unpasd balance of the md»tblcdmﬂf.'s: secured hereby. kgeiher with all inserest thereon. shall become due snd pavabic smmedsicly al the
apton of Morigagee without nolke 1o Mortgagor. and shall be recoverable by Ma e forthwith or at any tume thereafter without 3y of executwn
or other process and failure of Mnrip%ot 1o pay all monies 1o Morigagee secured by tha morigage shafl be an act of defavlt entuthng Mortgagee o fore-
close this morigage in accordance with the terms hereof

18. That 1t w the intent of the M r and Mortgagee 10 sccure any and all indeblednessics) of sud w Morigagee. now of
hereafler afising, due of 1o become due. absolutr or conlangent. Iiquidated or unliquidated, dwect o indirect, and this MOrtgage o intended and
secure, ot only lhe indebtedness hercinabove specifically referred W, but also any and ai) ocher debus, obligations and liabilitics of axd Mortgagor 1o
sad Morigagee. whether now eusuing or hereafler arising. and any and il extensions or renewals of same. of any pan thereol, al any ime before aciual
satis{action and canceliaion of this morigage 1n the Prodate Office where recorded. and whether tive same be evidenced by promissory ROLE. OPER ACTOMM.
endorsemenl ZUATANY agscement, pledE agreement. or otherwise, that it 13 expreasly agreed that any indebtedmess at any ume secured herehy may be
eviended. reastanged or renewed, and (hat any pan of the secunity herein described may be wawved of relcased withou! in anywise aliening, virysg of
diminishing the force. effect or Lien of this morgage. and this mortgage shail contmue as a first hen on all of the real estaie and other property and

s covered hereby and not expressly released until all sums with interest and charges hereby secured are fully pad. and no other wccunty now
o hereafier ulken 1 secure the payment of sad sndebiednessics) Of any pari thereof shall 1n any mannet be impaired of affected by the eaecution
this mortgage. no securiy wﬁtqu:nll  taken by Mortgagee or other holder or holders of said indeblednesses) shail i any manner impaw or sffect
the secunty given by this morigage. and all securty for the payment of 1ud indebiednessics) or any part thereol shall be taken. comdered and held

a cumulstive.

1% That Morigagor agrees for (il lndbl‘ndy and alt perions or concerns claiming by. through or under Morigagor, that if vl or uL.nn: or mose of
ihem shail hold possession of the above descn real estate or any part thereof subsequenl io forectosure hereunder. il of the partres so holding

shall become be considered m tenants at will of the %urchnur or purchasers at such foreclosure sale, and any such tenani fuh:.!‘tm refusing o
surrender ;on upon demand shall be guiity of forctble detainer and shall be Lisble 10 such purchaser or purchasers for remonsble renual the
reat eslate. and shall be subyeci 1o evicion and removal. forcible or otherwise. with of withoul process of law, and all damages which may be suslmned

by any such tenam & a result thaseol being hereby expressly waived

20. That Mo r agrees 10 fathfully perform all the covenants of 1he lessor or landiord under present and fulure leases affecung the
real esiate. and Reithet do nor neglect. nor permal Lo be done, anyihung which may dinunish or impasr their value, of the rents provided for therewa, or
the interest of the lessor or of the Morigagee theran or thereunder “

21 That Mortgagor shall furmish 1o Mortgagee within - N/A_ l ) dayr alier the close of each Mcal year

vl Morigagor. wweh financial records as the holder of this muongage may r juurc inciuding, byl not imeted 1w, an annual statement of the staon of
the reaj estate which shall include annual statements nemizing the incomé and expenses. an nemuized rent roll sogether with a complere financial siarement
of Mortgagor's assels and hatohires and 13 profil and loss statement Such statemenl shall be prepared by certified public accountant sccepabie 10
Mortgagee or st Mortgagee’s duscreton be supporicd by the afTidavit of Mortgagot Said informaton shall be pyen 1o Morigagee 3t pd e1penst 10

Mortgapee

72 That if the indebledness evidenced by the nots specificatly referred 10 heresnabove 1s baing sdvanced by Mortgagee Lo Morigagor under the T
and provihiony and 1n accordance with & loan agreement of construction Joan agreement (~agreement”). the terms and provisions of said agreemenl
arc hereby incorporated by reference u'sm of this movigage as 1f fully set out heren. and any default vn the performance of the provisions thereol.
or any contract Or agreement between MONEAgo: and Mortgagee. shall constitute a defsult hercunder cnutling Morigagee %0 £1ercise the remedst
prossded hefein, including the right 1o foreclose thyy Mortgage o accordance with the 1eems hereot

23 That 10 the event thus morigags » sevond and subordinate to any prior MOrtgage(s) and 1n the eveni the Morgagor should (a1l W make any
[Hé YIS w httch hecome due on sd prior mongagelis). of should Jefault v any of the other terms. provisions and canditions ol sad pror mmtpgﬂil
beeut. then such default under the pryor mortgage(s) shall constitute an event of default under the terms and provissons of this mortgage. and the Mofigagee
herein may, at us optron. declare the entire ind tednessi es) secured by this morigage immediately due and payable and if payment 13 not compaly masic.
then declare this mortgage 1n defaull and subject (o foreclosure. provided that the Morigagee herein may. at s oplion. make. on I‘:thlﬁ of Mortgagor.
any such paymenn which become du¢ on said prior mortgage(s), or tngut any such expense or obligations on behall of Morggagor. sn connection with the
sand prier mortgage(s), 1n ordet 10 prevent the foreclonure uf ulddpnm mortgage(st. and al! such amounts w expended by the within Morigagee on
hfh:ﬂ' of smd Mortgagor shall become a debt 1o the Mortgagee and shall be sevured by this morgage and sha!l beas tmierest from the date of paymen
at the maximum legal rate of interest from ume to bime perinifted by the laws uf the State of Alzbama. and shall be aL once due and pavable, entithng
the Mortgagee 10 al} of the nghts and remedies provded herein. nciuding, a1 Mortgagee's uption. the night to foreciose Lhis morigage

24 That provided always that «f Morigagor pays the indebtednessies) secured ™y (his mortgage. and rexmburses Mortgagece. 1l succcison and Asugns.
tor any amount i1 may have ex nded pursuant 1o the suthonzanon of this mungage. inctuding withous miancn, sums spent 1A payment of Lares.
issessfents, insurance or other hens and interest thereon, and shall duo and perform ail other acts and things heren sgrecd o be done. this conveyamne

chall be nult and vond: otherwise it shall remam i Fulf force and effect

35 That any promise made by Morigagor herein to pay FKRCY My b enforced by a suit at law. and the sevutity af this morigage 1hali not be waived
therchy, and a3 W such debis the watves all nghts of exempiion under the laws and Constitution of Lhe State of Alehama and agrees W pay &

permitied by law a reasonable sliorney’s fee for the collecon thereof.

3¢ That e delay of fallure of Moyigages (0 cuerune and uphon herein given or reserved shatt conshitute a wauvee of such apnion or evlop Mostgagee
[som afterwards exercimng same or any other oplion al ans 1. snd the payment. or coniracting o pasy. b Mortgagee of ansthing Morigagor has herom
agreed to pay shall aof constitute 4 wawver of default of Mortgagar i failing 1o make «aid payments and shall not esvp Morigagee from Joraboang thin

mongage on sccount of such fmlure of Morigager

17 That wherever and whenever in this morigage « vhall be rl.'uI!'UIrtd of permnted that potve or demand he Fn-:n ar served by any parly wuch
nowe or demand shall be given or served. and shall not be deemed 10 have been given or senved unlessin writing and Forw asded by repistered ot cernifuend

mal. return recaipt requested. addressed as follows

To Mortgagor

To Morigages: Matro Bank
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78, That sagular or pioral words uacd herein 10 desiganie ihe M ont shall be coasirued to refer o the riaker Of Ihn MOMage. dd ol covansnts
and l,wnen;guﬂn kot shall bind the sucmf:lnd ausigns of the Morigagor. and every oplion. ngh und prvidege heran rerved of setured

10 Morgagee shall inure 1o the benefit of its successon and Mngns g [

t
19. That the mhrm_bimfmvﬂiduynlmy provision oF provisioas of this monigage shall not render any ©

ther provison of provisoas hered
contained unenforcesble of ivalid. All ngha or remedies of Morgages heveunder are cumuistive and pot alicmative. and are in addiimm W thowt
provided by law.

™ WITNESS WHEREOF. the undensigned (has) (have) sel {16) (hus) (her} (their) hands} and seaks). on Lhe day and vear firsl above wrikien

(SEAL)
T
T e s _ ™ {SEAL}
KELLY M. GULLEDGE
_ et —e - - . _ .. [SEAL)
ISEAL}

LHB/wp
STATE OF ALARBAMA '
STl COUNTY ‘

I.thlu-duw-ﬂm_hhﬁchmrmu:dc“nty.murdﬁmhucbynﬂd'ythu _ -
TIMOTHY 5. GULLEDGE AND YELLY M. (WLLFEDGE, HUSEBAND AND WIFE L
ndwhn[ﬁ}tmlknqwnmm.ﬂmhﬂpdbdm me on this day that, bewng 1aformad

whose namels) {:] g:-:i lﬁl;dﬁﬂl! g OMnveEyRNCE
of the coments convayanoe, (he) }M}mﬂﬁmmmhmmmm“mht )
GiverPunder my hand and official seal Whis the _26th dayof .. - JULY ) e 19 el
otary Publx
STATE OF ALABAMA Q hiy Commission Expaes Aug. 7, 2062
COUNTY s

y— T —

{, the undersigned. & Notary Public in and for 1axi County. m sswd Swate, hereby corfy thad U

- —— f—a —_

whose name 24 of .. u sgned w0 the

conveyance and who s known mm.ﬂmbdmmtmmhha_ﬂﬁh iﬂqﬂﬂlumm-ﬂhmvéﬁm. e, a8 sach
and with full authority, enecuted the same voluntanly for and = 1he act of sand coTporation.

—_—

o ——

Given under my hand and officiat seal this the day of .. N L
Notary Publc

— e —— v e I — — -

This instrusesas prepared br: m m st » 1959-—32009

800 MARTIN ST S ;
' 9
oa/02/ 1999-'3203
CITY, AL 35128 S3@ A CERTIFIED
L)Y CENTY JKE OF FREBATL
g0t [ .0
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