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THIS MORTGAGE ("Security Instrument") is given on July 29, 1999. The grantor is
Charles L. Hamilton, Jr. and Deborah S. Hamilton, husband and wife L*'
("Bnrmﬁrfe__r")* This Security Instrument is given to SouthTrust Mortgage Corporation
which is organized and existing under the laws of the State of Delaware , and whose .
address 1s 210 Wildwood Parkway, Birmingham, Alabama 35209 B
o ("Lender"). Borrower owes Lender the principal sum ot
Two Hundred Fourteen Thousand Two Hundred and 00/1 00 -
| Dollars (U.S. $214,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, ’;
with the full debt, if not paid earlier, due and payable on August 1st, 2029 &

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modificatiohs of the Note: (b) the payment of all other sums, with mterest, advanced under paragraph 7 to protect the security of this B

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant an

d convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in SHELBY County, Alabama:

[ ]
r

Lot 262, according to the Survey of Ninth Addition to Riverchase Country Club, as recorded in Map Book 8, Page
46 A & B, in the Probate Office of Sheiby County, Alabama. Mineral and mining rights excepted.

oo T T TR IO T

The proceeds of this loan have been applied to the purchase price of the herein described property.

which has the address of 1937 Riverway Drive, Birmingham,

[Street, City],
Alabama, 35244 rZip Code] ("Property Address "y

ALABAMA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3001 9/90 i_
FNMTGALA.LSS

Galsh
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and pheigna, forever, togei::'r “rit:“:;\\ the
improvements now or hereafter erected on the property, and all easements, appurténances, ani} fixtares now or hereatter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s relfmcd tnlin this
Security Instrament as the "Property.” - .
| BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortQagé; grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrower warrants and will defend
rally the title to the Property against all claims and demands, subject to any encumbrances of record.
8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
srisdiition to constitute a uniform security instrument covering real property.
. UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intéres mﬂwdebt evidenced by the Note and any prepayment and late charges due under the Note.
2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid full, a sum ("Funds") for: (a) yearly taxes and assessments
which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property msurance premiums; (d) yearly flood insurance premiums, if any; () yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, n lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items."” Lender may, at any time, collect and hold Funds
in an amountnot to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the fqdcral,Rﬁal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funids sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not
io exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law. |
~ The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o1 entity.(including
Lendes, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 18 not
sufficient to pay the Escrow Items when due, Iender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
‘Lender's sole discretion. | |

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obhigations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith thg lien by, or defends
against enforcement of the Lien in, legal proceedings which in the Lender's opmion operate to prevent the enforcement of the lien; or ()
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of bereafier erectedlon the
insured against loss by fire, hazards included within the term nextended coverage” and any other hazards, including floods or flboding
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lend requiref. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not Be unreaspnably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtam coverage to protéct Lender's
rights in the Pyoperty in accordance with paragraph 7.
~ Altigsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the nght&;mzﬁm yolicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
al notices. - T the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
adcpromptly by Borrower,
r and Bﬁmwﬁr'-nthmi&e agree in writing, insurance proceeds shall be applied to restoration or repair of the
AR} ypod, if the restoration or repair is economically feasible and Lender's security 1s not lessened. If the restoration or repair
is not econormically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instmmt., whethernr not then due, with any excess paid to Borrower. 1t Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given. |
Unless Lender and Borrower otherwise agree in writing, aiy application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior (o
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower 's principal residence within sixty days after the execution of this
Security Ingtrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

-

circumstatices exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to dstﬂriqmte,' or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's secunty interest. Borrower may cure such a default and reinstate, as provided in paragraph
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dunng the loan application process, gave materially false or maccurate information
or statements {0 Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securnty
Instrument is og & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for cnndemm_itiun or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s
necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly,mortgage msurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender

or applicable law."
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lefnder sha’l give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, : j

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n can;tctinn w*h any
condemnation or other taking of any part of the Property. or for conveyance m licu of condemnation, are hereby assigned and shall be
paid to Lender. e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then __due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking 1s equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking 1s less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the lability of the original Borrower or Borrower's successors ininterest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
{nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Lgan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note. '

14, Nbtices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Geoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower. -
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hgve enfurnjement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may gpecity
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; dr (b) entiy of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays Lender all sums which then wotld be du¢ under
this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agréements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servic'er'f)-ﬂiat coliects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. _,

 As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, satety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thereupon shall selt the Property to the highest bidder at public auction at the front door of the County Courthouse
of this Connty. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shali be applied in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and (¢} any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower

in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together v{ith this Si:curity
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as 1f the rider(s) were a part of this Secunity Instrument. [ l
[Check applicable box(cs)] f

- g
Condominium Rider D 1-4 Family Rider

7 B |

' Planned Unit Development Rider Biweekly Payment Rider

D Rﬂtﬂ Im'prbvement' Rider Second Home Rider
BE{,QW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and 1n any

= -
- Ll

byBormwer and recorded with it.

(Seal)

Bomower

(Seal)
De S. Hamilton ' Borrower

(Seal) _ (Seal)

' - Borrower Borrower

-

STATE OF ALABAMA, - | SHELBY COUNTY, SS:

- On this 29th day of July, 1999, I, the undersigned, a Notary Pubhic in and for said county and in said state, hereby certify that Charles
L. Hamilton, Jr. and Deborah S. Hamilton, busband and wife, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents of the conveyvance, they executed the same voluntarily and as their

act on the day the same bears date. - C | |

* Given under my hand and seal of office this 29th day of July, 1999.

My Commission Expires: __ 3/ : ;_ ;z/ -
| | otary Public
This mstrumﬁu; was prepared by
Courtney Mason & Associates, P.C.
* 1904 Indian Lake Drive, Suite 100 - |
Birmingham, Alabama 35244 | rrtTREY 35 MASON, JR.
| | MY 20000 58, Ui Lk /S MARCH 5, 2008
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Loan No, 5110008 j
PLANNED UNIT DEVELOPMENT RIDER | ;

THIS PLANNED UNIT DEVELOPMENT RIDER s made this _ 20TH day of _JULY, 1999 .

and is incorporated into and shall be desmed 1o amend and supplement the Morigage, Deed of Trust of Securty

Deed (the Security instrument’) of the same dabe, given by the undersigned (the "Borrower”) to secure Borrapyer
Note (o _ SOUTHTRUST MORTGAGE CORRORMION {Ihe"LendérF‘j
of the same date and the mhthl&wntyhslmmerimbclhda
1mmﬂ& - . |

[Praperey l-lirlnl

f
?.
:

(the "Declaration”). The Property is a part of a planhed und development known as
MVERCHAMSE . — ]
Faama of PFlaanad Unit Qovelop

Uit D awelagren
(the “PUD"). MMMMWlHMntMt:mmmmﬂn o¢ equivalent enidy
Owning or managing the common sreas and faciities of the PUD (the "Owners Association’} and the uses, benetits
and procesds of Borrower's interest.

PUD COVENANTS. hwmbthm:wmmmwﬂamwummemmstmmm
Bormower anct Lander further covenant and agree as follows.

A_ PUD Obligations. Borrowsr shalt perdorm all of Borrower's obigations under the F,lUD's Constituent
Documents. The "Conatiuent Documents™ are the: (I} Declaralion: {ii) articles of incorporation, trust mstrument or
any equivalent document which craates the Owners Associstion; and (iii) any by-laws or other ndes or reguiations
of the Owners Associstion. Borrower shali promptly pay, when due, aﬂdueswamllmsedwmm
to the Constituent Documents. |

B. Hazard msurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & “master or “blanket” policy insuring the Property which s safistactory to Lender and which provides in-
surance coverage in the amounts, lor the periods, and againgt the hazards L ander requires, including fire and
hazards inciuded within the term "extended coversge,” then:

{{) Lender waives the provision in Uniiorm Covenant 2 for the monihly payment to Lender of the yearly
premium ingtaliments for hazard insuwrance on the Property; and
(4) Borrower's obiigalion under UnForm Covenant 5 1o maintain hazand insurance (coverage on the
Property is deemed satisfied 10 the extent that the required coverage is prowdaed by the Owners Association poicy.
mmMgMMMdemmmwmmenuveragipmwuwby

the master or bianket policy.

In the event of a distribution of hazard insurance procesds in ligu of restoration or repair folowing & Kss to
the Property, or 1o common areas and facilitiea of the PUD, any proceeds payable to Borrower are hersby 253lg-
ned and shall be paid to Lender, Lander shak apply the proceeds to the sums secured by the rity Instrument,
with any exoess pald ta Bormowsr.

C. Public Lisbiity Insurance. Dorrower shall take such aclions as may be reasonable 0 insure thal the
Owners Assoclation martaing a public abiity insurance poiicy acceptable in form, arnuunt ang extent of
Wﬂilol.m |

0. Condemnation. The proceeds of any award or claim for damages. direct or consequontial, payable (0
Borrower in connection with any condemnation or other taking of all or any pant of the Property or the common
areas and faciilties of the PUD, or for any comvayancs in sy of condemnation, are hereby assigned and shall be
pald to Lender. Souch proceeds shall be applied by Lender {0 the sums secured by the fly Instrument as
provided in Unilonm Covenant 9.

E. Lander's Prior Consent. Borrower shall nol, excepl afier notice to Landear and with Lender's paor writ-
tmcmm,mmmnmm;lmwwmmw: |

(i} the abandonment or termination of the PUD,"except for abandonment or terminatiof required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by cundannibn of
efminent domain; ]

(i) any amendment fo any provision of the "Constituent Documents” ¥ the provisian is for the express
benefit of Lender;

{i¥) terminaticn of professional management and assumption of self-management of the Owners
Associalion; or

{mwmnmmmmmmmmmm&mymme:nvmam s
tained by the Owners Association yunacceptadie W Lender.

F. Remedive. ¥ Borrower does not pay PUD dues and assesaments when dus, then Lender may pay them.

Any amounts disbursed by Levder under this paragraph F shall become additional debt of Bo securecd by
the Securlty instrument. Unless Barrower and Lender agree 1o other terma of payrnent, these amounts shall bear
imerest from the date of cisbursement at the Note rate and shall be payable, with interest, upon nolice from Lender
o Bormowar requesting paymes |

BY SIGNING.SEL.OW, Bormotver accepts and agrees 10 the terms and provisions contained in this FI’UD Fider.

CH e L HANBLYC .ll. ' -lﬁ.:) M&Hﬂl.%f [ -aiﬂ}
(Seal)
r ~Harry wer
- (Ses) L {Seal)
~Sarreeer =Pt

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddis Mac UNIFORM INBSTRUMENT  Form 3150 990
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Loan No. 5110098 E |

ABLE RATE RIDER
| {1 Your vy index ~ Rate Cape)
THIB ADUUSTABLE RATE ADER s made this 20T day ol JULY, 1909 , 3nd 7 incorported N>

and shell bs desmed 10 amend and sugplament he Mangage, Deed of Trust of Securty Desd (the Security Instrumant of the
mﬂ“hh”ﬂh“umhﬁ:MMMMWm

SOUTHTIWUET MORTAAE CORPORATION

(the “‘Lander) of the same date and covering the property described In The Sacurty Instrument and OCaled

1557 RVIERWAY DIRSVE, BIRMENGHANL, ALARMA J544-
[Properny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTRREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Securlly Instrument, Borrower end
Lendar turther covenant agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniel interest rate of 7000 % The Note siso provides fos changas in the Witersel rate and
the Mmontily payments, o9 followe.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changes Data
The interest rate | will pay may change on  ARKFUBT 1, 3000 and on that day evary 12th month thereafter. Each

dutegmn which my intersst rade couid changs s called & Thange Dete.”

() The Index

Beginning with the frst Change Daiw, my interss rate will be based on an Index. The Indax is the weekly sverage yieki on
Uniled States Treasury sacurties adjusted 1© & oonetart maturty of 1 year, as made avallebie by the Federsl Resarve Board.
The Most recent index Tigure awalisble as of the date 45 days befors sach Change Date is called the “Current index/”

f the Indax ks no Tonger wallabls. the Note Hokier will ochcose a new Indax which is based upon comparable information.
The Nots Holkder will give ma notice of this choice.

(C) Calmilniion ol Changse
Beiors sach Changs Date. the Note Holder will calculsie my new nterest rate by adding
Two and Thres Querinre parcentage points {  2.780%) 10 the Current Index. The Nota

_mu«:ammmmauﬁuﬁmhmm;wrﬁﬁmm-pon{u.imi- Submct to the
limils stated in Section 4(D) below, this munded smourt will be my new interet rate until the vext Change Dele.

The Nole Heldet wil then detarming the amount of the monthly payment Thal would be sufficient 10 repay the unpaxd
principsl thal | am epecied 10 owe &t the Changs Dase In full on the matutity deie at my new ivlerss! rai¢ n subatantielly squai
payments. The resull of thia calovistion willt be the nrew amaunt of my monihly payment.

{D) Limks on inereat Male Clunges

The interest rats | am requined to pay at the first Change Date wilt not be grester than  S.000 % of less than

8.000 % Thereaher, my interest raie will never be increased of decreated on any singie Change Dete by more
then Ome { 10800 %) from the rate of interest | have bean

pawing for the preceding tweive monihs. My interest rete will nover be grester than 11500 %.

(E) Riecthin Dais of Changse
My new intersst rele wil become effective on each Change Dats. | wil pay the amount of my new monthly payment

baginning on the frsl monthly payment dale after the Changa Date untll the amount of my monthly payment changes ag ein.

{P) Nelics of Clunges
The Note Holder wilt dediver or mail to me a nolics ol any changas in my intersst rele and the amount of my monthly

payment before the affective deta o ww change. T notice will inciude information requived by [aw 10 be gven Mme anc sieo
tha telephans number of a person who will snswer any question ! may have regending the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seourlly Ihstrument » amended o read s follows.

STIS0N0
- By inttialing, the Borrower(a) acknowledge{s) that this page ls page 1 of 2
% I — P of an Muligtaie Adjustabie Puse Rider.*
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Trarwder of the Proparty or a Benefiolhl Inacest It BaROwer. ldurwpmuiﬂnﬁnpmofwmmkhﬂu
tranalerred twllWMhmhﬂHWﬂ&mim:nMwmlﬂmmﬂl

mmmmmummmmmnmummwmm
srument. However, 1his aption shed Aot bs swercieed by Lander ¥ exsrcise is prohbited by federal lnw aa of the date of ths
Seourty instrument. Lander aiso shall not exsncies this option K (a) Borrower cales 10 be submited 10 Landar indormation

Wwen No. HIIN0S

| mwmumwwm-nm-bmmmmmnmm;wmumr
| mmuw-mﬂﬂhmbrhbmwnﬂmumd-mmn

covenmt o agrenment in this Securly inatrument is accaptabie 1 Lender.

h'mmmwwmmmm-lmnﬂhmulundﬂnml.twtr‘:mmmmm-
loan assumption. Lander may also raqisice the transieres 1 3ign an assumption agreement that is acceptable 10 Lender and
that obigaies the ranslwres 10 keap all the promisss and agresmants made In the Note and in this Security inetrument.
Borrower Wil continus 10 be obligated under 1he Nowe and this Security instrumet uniess Lender releases Borrowse in writing.

¥ Londar axerciees the option 10 require immediate payment in full, Leader shel give Borrower notice of accelsration. The
notice ahall provide a period of not lees then 30 cays from the date the notice is delivered or mased within which Borrower
must pay el sums sacured by this Securty Instrument. ¥ Borrower fails 10 pay these suma prior to the sxpriation of this panod,
Lendar may invoke any remedies parmitted by this Security Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower a00epts and agrees 10 the lerme and Covenanis contiingd in his Adiuelbie Rals R.der.

e~ aeiis - — of an Multistsie Adjusiable FRiste Rider.”
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By initisling, 1he Borrower(s) scknowledge(s) that this page is page 2 of 2 _-‘
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