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MORTGAGE
| THIS MORTGAGE (- Seumt Instrument l.l. ivenon JULY 26, 1999 . The grantor is
ove S MO T S DOR IS S PELORR. “BOTH SINGLE PERSONS
. {("Borrower*). This Securily Instumet is given w
- COLONIAL BANK
5 whichunf,mm existing under the laws of the State of Alabama .mdwhm;
= North Huorial Parkway., Huntsville, Alabama 35301
| N&J . Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY-SEVEN THOUSAND THREE HUNDRED ROTL00 oo v e

Doilars (U.S. $127,300.00 ).

' This debt is gvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
. monthly payments, with the full debt, if not psid earlier, due and paysbie o0 1. 2029 .

prﬂnuthenmﬂtyufthhs:muylnﬁm:md{c)mepufmmufﬂmmw‘lmuwmummh
. Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

| successors andl assigns, with power of sale, the following described property located in
. SHELBY County, Alsbama:

' SEE EXHIBIT 'A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which has the address of 18 CHASE PLANTATION PARKWAY, HOOVER Street, Cityl.
Alabama 35244 [Zip Code] ("Property Address™);
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referred to in this Security Instrument as the *Property.”
i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
;gruﬂdmwmwopmymdthnthehopenyiaummbemd, except for encumbrances of record. Boarrower warrani(s
| :mdwﬂl-dcflnd'maﬂylheﬁﬂcwmeﬁopmy:ﬂinuﬂlchimsmdd:mm, subject to any encumbrances of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limsied
. varimions by juzisdiction to constitute » uniform security instzument covering real property.
: UNIRORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Puywent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note,

3 Fands for Taxes and Insurance. Subject to appiicable law or to a writtien waiver by Lender, Borrower shall pay 10
Lender on the day monthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) ycarly flood insurance premivms,
if any; (¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, 1n accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums_ These itemns arc called "Escrow ltems.
Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sesticment Procedures Act of
1974 as amended from time o time, 12 U.S.C. Section 2601 ef seg. ("RESPAT), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Excrow lteins or otherwise in accordance with applicadle 1aw.

The Funds shall be held in an institution whose deposits are insured by z federal agency. instrumentality, or ealiy --
(including Lender, if Lender is such an institution) or in any Federal Home i.0an Bank. Lender shall apply the Funds to pay the p
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or .
verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lendet to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporing service
used by Lender in connection with this ioan, unicss applicable law provides otherwisc. Unless an agreement is made or
spplicable law requires interest (o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Fumis and Lhe purpose for which each
debit to the Funds was made. The Funds are pledged a8 additional security for all sums secured by this Security [nstrumenl.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bofrower

5 for the excess Funds in accordance with the requirementa of applicable law. If the amount of the Funds held by Lender at any
1 time is not sufficient 1o pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower

oo TT"-.TFHM#LWF‘J'!E*' s

shﬂlplymLmdﬂthemwmmkcupmcdcﬁcimcy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of ail sums secured by this Secunty {nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lender, prior to the acquisition or salc
of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as a credil against the sums secured by
this Security Instrurment.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs ;
1 and 2_shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under parsgraph Z; ,r
. third, to interest due; fourth, to principal due; and last, to any late charges due under the Nolc. i
' 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributabie lo the Property
which may attain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on lime directly
. to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid undgr this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the hien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opérate to prevent the
enforcement of the lien: or (¢} secures from the hoider of the lien an agreement satisfactory (o Lender subordinating the lhien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain prionty over C
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc of
more of the actions set forth above within 10 days of the giving of notice.
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which shall st be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
_option, obtain covorage to protect Lender’s rights in the Property in accordance with paragraph 7.

o Aﬂmmwmﬂ:mﬂhm&mlﬂmmﬂﬂminclud:asmdudrmnmcclm.lﬂder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums md renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. [f the restoration or
repair ia not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may usc the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or .
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumen: apd shall contimue 0 occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

| extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

: Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture

. action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

=] o —
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Property or otherwise materially impair the lien created by this Secunty Egstrument or [ender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing the action or procecding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcrial
impairment of the lien created by this Secunty Instrument or Lender's security interest. Borrower shall also be in default if .
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or falled =

o -

to. representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Security Instrument 15 o0 2
lcasehold, Bdrrower shall comply with all the provisions of the lease. If Borrower acquires fec title to jhe Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in wniting.

7. Profection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the valuc of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in cour, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of dishbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower rocquesting
paymeni. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any rcason. the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums roquired lo
obtain coverage substantiaily equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalegt 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 10 Lender each month a sum equal to i
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, ifmmcinmrmmvm(inthemmandlfmthcw
 that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrowef"thafl pay
;mmmmmwmin:ﬁm, or 10 provide a loss reserve, until the requirement for morgage
;WMEMﬂmmmmmmmmwmdMurwﬁubh law.
| ’.mm«mwwmwmmmwnfmw.mwmm
' Borvower notice st the time of or prior to an inspection specifying reaspnable cause for the inspection.
o 'ﬂ:_wmmwﬂmm“dimfmdw.dimnrcnnsequmtiul.incnnmctinnmmm}f
. condesniation of other taking of any part of the Property. or for conveyanoe in fieu of condemnation, are hereby assigned and
- sl be padd so Londer. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether ot not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the farr
market value of ibe Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall :
be applied to the sums secured by this Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, afier notice by Lender to Bormower that the condemnor offers 10 make an !
award or settle @ claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, i
Lender is suthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or 10 the sums :
sccurudbylhilswurit}*lnmumt,whﬂhetnrnmmm. y

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or .
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for payment or maodification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in inlcres! of Borrower shall
not operate 1o release the lisbility of the original Borrower or Borrower’s successors in interess. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizatwon
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigne Bound; Joimt and Several Liabillty; Co-signers. The covenants and agreements of this g
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnty
Instrument but doas not execute the Note: (a) is co-signing this Security lnstrument only (0 moOTigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay (he sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

1d4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malhing
it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. Ifdimmpmuflheﬁupﬂtyura:iywinit
i:nldnrmferrud(urlfnhmﬁchlmmhm“nhmldormfmmwum:mrﬂmm

:l..mht’lpﬂorwﬂmm. Lender may, at its option, require immediaste payment in full of all sums secured by this
.+ Securlty lnstrument. However, thilominn:hﬂlnntbemindbylmdﬂifcmispmhibimdbyt‘udcrﬂlnwunfthcdﬂn
" . of this Security Instrument.

'H Lender exorcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not

. icus then 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
| fmm.ﬂmmmmmmpﬂmeuphﬁmnfmispmw.Lcnderminvuk:my remedics
5 * permitted by this Security Instrument without further notice or demand on Borrower.

1. Borrower's Right tv Relustate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable lxw may specify for reinstaternent) before sale of the Property pursuant to any power of sale conwrined 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acoeleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenscs incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire 10 assure
thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (s Security Instrument and (he
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, Lhis right to reinsiste shatl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Secunty
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Lown Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice witl state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any olher
information required by applicable law.

20. Hazardoos Suhetances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal) not apply to the presence, usc, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower loarns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property 13 necessary, Borrower shall promply take
all necessary remedial actions in acoordance with Environmental Law. ,

As used in this paragrapk 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous subsiances by
Environmenfal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breach
ufnnymvmﬁmmhtﬁmmmmmmmrtnnudmﬁmundupmﬂph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
Mbymwylmmmmdthchnp:ﬂy.mm:shnllfnﬂhulnfmﬂomwwnrtheﬁghtu
ﬁimtemuuodunﬂuunﬂtledghttnhrin;ncmuinﬂlontumtthem-e:iﬂmofnddnunnrmym
defense of Borrower to accelerstion and sale, If the default is not cured on or before the date specified in the notice.
Lend:r,ﬂmaﬂhn,myuqﬁthnmdﬂcmutlnhﬂofdlmmmdhythhmlnutrmemwhhum
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, inctuding, but not limited
to, reasonable attorneys' fees and costs of title evidence,
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: umﬂmmmdmmmwumd-mmmhmﬂpﬂdh
wu.Lnduduﬂpﬂhhthemhotnhm:ﬂfwmwuﬂ:hhlmpﬂﬂh
. County, Alabamsa, and therempon shall sell the Propurty to the highest bidder
ﬂmmnmnwhwﬂmcmcmmawmm. Lender shall deliver to the pwrchaser
Mlmm&am.hﬂuuhmeﬂn&mmumﬂ. Borrower covenamis
Mwmmm-rmmmumumrmmmm.ﬂwdmmm
bot et limited o, ressenable sttormeys’ fees; (b} to ail swms secured by this Security Instrument; and (c) any excom (o
the persin o parions lgally sutitied to . .
; H.IMUMWM“IIIWWWMMWMmml.lﬂld:r:hﬂlmlnﬂ:dlis&curitylnnmm
without charge to Borfower. Borrower shall pay any recordation costs.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24, Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrurent as if the rider(s) were a pant of this Security nstrument.

[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Othex(s) {specify] *

* FIXED/ADJUSTABLE RATE RIDER

; BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument ani
in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: ) £/

g , b7 (Ll 5 J - . (Seal) .

* GYCE &. COURTNEY / - -Borrows? -

— ~ ,.-;

E ' ] ] J.'.-n_, e ‘ | W . (w} |

i — i J . S G " PECW \w.__, -m[

' A
- (Seal) (Seal)

-Fevrower -BocTower '.
 STATE OF ALABAMA, —JEFFERSON County ss: :
. Onthis—.—26TH  dayof JULY , 1999 1,__THE UNDERSIGNED

! —————— .aNntnryPublicin:ndfnrmdmumymdinnidnnc.hcrcbyncnifythu
' JOYCE s.  COURTNEY and DORIS G. PECORA *

: ‘ , whose pame(s) 4T€ signed to the
. foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
| of the conveyance, ' executed the same voluntarily and as their act on the day the same bears daie.
| Given under my hand'sad scal of office this — 2018 day of JULY , 4993

Plcase Retumn

COLONTAL BANK ATTN: *ROYCE RICHARDSON
1900 North Memorial Parkway
HuntsviiTe,’ Alabama 35801




FIXED/ADJUSTABLE RATE RIDER -
(1 Year Treaswey Index - Rate Caps)
THIS FIXED/ADSUSTABLE RATE RIDER is made this26th day of JULY _
1999 . and is incorporaied into and shall be decmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower®) to secure Borrower's Fixed/Adjustable Rate Note (the “Note™} 10
COLONIAL BANK .

(the "Lender®) of the same date and covering the Property described in the Security Instrument and located

B
18 CHASE PLANTATION PARKWAY, HOOVER. ALABAMA 35244
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
[astrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest raie on the
st day of AUGUST 2004 | and the adjustable interest rate [ will pay may

change on that day every 12th month thereafier. The date on which my initial fixed interest rate ehanges
la an sdjustable interest rate, and each date on which my adjustable interest rate could change, 15 caltled a

"Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREABURY INDEX- Single Family -
Farwde Mae Uniform Ingtrument
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5} The Index
| wmmﬁﬂmwm.myldjuﬁnbl:hﬁ:rﬂlrﬂ:willbcbﬂednnanhﬂu- The
‘Index” is the weekly average vield on United States Treasury secuniies adjusted to a consiant maturity of
lyu.umﬁenlihbhbythewllmncﬂmrd.Thcthmt Index figure available as of the
date 45 days before cach Change Date is called the "Current Index.”
If the Index is no longer availsble, the Note Holder will choose a new index that is based upon
compersble information. The Note Holder wiil give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculatc my new intcrest rate by adding
WEE T R T e e wmlsg pninl{s}
{ 3.0000 %) to the Current Index. The Note Holder will then round the result of this

addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in ful! on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay a1 the first Change Date will not be grealer than

9.2500 % or lcss than 5.2500 %. Thereafier, my adjustable interest
rate will never be increased or decreased on any single Change Date Dy more than
TWO +-----eevnnnne perceatage points ( 2.0000 «) from the rate of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 13.2500 %

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. | will pay the amount of my new
mdnthly payment beginning on the first monthly paymeat date after the Change Date unti! the amount of
my moathly payment changes again,

(F) Notice of Changes

" The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed interest raie io
an adjustable interest rate and of any changes in my adjustable interest rate before the effective daterof any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question [ may have regarding
the notice.
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{. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE $ECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

‘Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is soid ot transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior wntien consent.
Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
instrument. However, this option shall not be exercised by Lender if exercisc i prohibited by
federai iaw as of the date of this Security Instrument.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these surna prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowcer.

2. WHEN BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FII:LLOWS:

Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any pan of the
Hmmmhﬂhhhmwmmad(mihhmﬂciﬂintnm‘mﬂamefismld

_ or transferrod and Borrower is not a namral person) without Lender’s prior written consend,
mm,umm.mmwmmﬂumﬂmmwmm

. Instrument. However, this option shall not be excrcised by Leader if exercise is prohibited by
federal law a8 of the date of this Security Instrument. Lender aiso shall not exercise this option
if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee a3 if 2 new loan were being made (o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender.

&R a43u (9708) Page 3of 4

;'
.t
f":
|

LA m—— 2 R
- o -

-

r "I*_:‘:".*‘_.—"TT__F.-‘

e A R D A

-
.l-'."" -

PR L




e bl . A s el . = = = - - - - - - - -

. e e — ——— —

-—_— —— — A = . & m r— = = = -

To the extent parminted by applicable law, Lender may charge a reasonable fee ax a
condition to Leader’s consent to the loan assumption. Lender also may require the transferee to

lhnmmmhummlﬂmhmwmwmobligmdnmfm to
koep all the promises and agreements made in the Note and in this Security Instrument.

Bocrower will contlnue to be obligated under the Note and this Security Instrument unless

Lender relesses Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Lender shail give
Bormower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must, pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (0 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to
Fixed/Adjustabie Rate Rider.

,{‘f' {Scal)

YCR/S . COURTNEY rrower K__} -Botrower
{Seal) {Seal)
-Bormower Barrower

F
{Seal) - — —[(Seal)
. -Borrower -Borrower
{Seal) {Scal)
-Borrower -Borrower

Please Return 10:

COLONIAL BANK ATTN: ROYCE RICHARDSON
1900 North Memorial Parkway
Huntsville, Alabama 35801
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EXHIBIT “A” LEGAL DESCRIPTION

LOT 18, ACCORDING TO THE AMENDED MAP OF CHASE PLANTATION, 2ND

SECTOR, AS RECORDED IN MAP BOOK 8, PAGE 1569, IN THE PROBATE OFFICE

' Inst & 1999'31“4%
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