. This instrument was preparod by: ~ EMILY L. TURMAN

. WEATHINGTON & MOORE, P.C. ~34831%
" 819 Parkway Drive SE tnst ¢ 1999 at
, Leeds, AL 35094
; n?faﬂftsss-ataai
: 09148 CERTIFIED
i NNE & PAODA
! State of Alabama Space Above This Line For Recording Deta
MORTGAGE
ea =y —— {mmwm;u—‘ T T e
7/27/99 and the

| DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ../ /£1077
parties, their addresses and tax identification nurabers, if required, are as follows:

MORTGAGOR:

Vision Investment Properties, Inc.
109 Hnset Mill Lane
Pelham, Al. 35124

If checked, refer to the attached Addendum incorporaied hercin, for additional Mortgagors, thetr signatures and
acknowiedgments.

LENDER.:

5 Covenant Bank

, P.0. Box 309

| leeds, Al. 35094

3. CONVEYANCE. For good and valuable consideration, the recetpt and sufficiency of which is acknowledged, and (o secure
| the Secured Debt (defined bolow) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargans,

’ mnvey:.n’ilundmnmwm.ﬁmmﬂufme.thcfollowinsdﬂcﬁhdpw= :

Lot 1200, according to the Survey of Brmkl-l%l-.lm-nd. 11th Sector, Phase 1I, an
FEddleman Commmity, as recorded in Map Book 22, page 36 A & B, in the Probate
Office of Shelby County, Alabama

A R B T R R AT

. --Tm;m-:rq.q- T g
'

: The property 18 lmntedin............lpx ...................................................... Bl e
{County)
3090 Somexset TLaC€. ... oo BLrmdnghaM, .., Alabama 15242
(Address) (Ciry 1L IP Code

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water ari ripanan rights,
ditches, and water stock and all existing and future improvements, SIrUCuIes, fixtures, and replacements that may now, or al
any time in the future, be part of the real estate described above (all referred (0 as "Property”). When the Secured Debs
(hereafter defined) is paid in full and ajl underiying agreements have been terminated, this Mortgage will become null and

void.

— e e L — —————— ———— ——— — -

3. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security [nstrument al any onc ime shall not
exceed $.296,000,00. . ... This limitation of amount does not include interest and other feey and

“ charges validly made pursuant to this Security Instrumeni. Also. this limitation do¢s not apply 10 advances made under the
| terms of this gocurity lnstrument to protect Lender's security and to perform any of the covenants contained in this Securily

§. Instriment,

. ————————

i 4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as foliows:

| A Debt incurred under the terms of all promssory note(s), contract(s), guaran (s) or other evidence of debt described
| below and all their extensions, renewals, ifications or substitutions, referencing the debis below 11 i3
| suggested that you include items such as borrowers' names, note amownis, interest rafes, maturity daies, efc.)

[

;
; ALABAMA - NOME EGINTY LINE OF CREDIT MORTGAGE (NOT FOR FNMA. FHLMC, FHA OR VA USE) ‘pape | of &
i © 1994 Bankers Systems, Inc., 1. Cloud, MW Formn OCP-REMTG-AL B/29/98 ) e
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B. A}l future advances from Lender to Morigagor or other future obligations of Mortgagor to Lender undel' any primmory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Secunty
Instrument whether or not this Security Instrument is ifically referenced. If more than one person signs MisSecurity
Instrument, each Morigagor that this Sel:uan‘ rument will secure all future advances and future obligations
that are given o or incurred by any ose of more ungag:crﬁur any one or more Mortgagor and others. All future
advances andbther foture obligations are secured by this rity Instrument even though all or part may ot yet be
advanced. All foture advances and other future obligations are secyred as if made on the date of this Security Instrument.
Nothing j& this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
smowse. Any such commitment must be agread to in a separate writing.

D. Al additional sunts advanced and capenses incurred by Lender for insuning, &m:rving ot otherwise Frmmmg the
and its value and any other sums advanced and cxpenses incurred by Lender under the terms of this Securuy

Instrument.

owes 10 Lender, which may later arisc.. to the ¢xtent not prohibited by law, including. but not
overdrafts relatisig to any deposit account ugreement between Mortgagor and Lender.

In the event that Lender fails 10 provide notice of the right of rescission, Lender waives any subsequent security interest in the
Mongagor's principal dwelling that is created by this Security Instrument.

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in Ihis section are material obligations undey the Sccured
Debt and this Security Instrument. Hf Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising cither remedy on Morigagor's breach, Lender does not wave
Lender's right to later consider the event a breach if it happens again.

Payments. Morigagor agrees that all ts under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust, security agreement ot other lien document that

created a prior security interest or encumbrance on the ry, Mortgagor agrees to make all payments when due and 10

R:rfnrm or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor to request any
ture advances under any noie or agreement secured by the lien document without Lender’s prior written approval.

Claims Against Title, Morigagor will pay all 1axes, assessments, liens, encumbrances, lease payments, ground rents, utifities,
and other charges relating to the Property when duc. Lender may r:guin: Mortgagor to provide lo Lender copies of all notices
that such amounts are and the receipts evidencing Mnnfagnr s payment. Mortgagor will defend title to the Property
against any ciaims that would impair the liea of this Security Instrument. Mongagor agrees (o assign to Lender, as requested
by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or materials to mantain or

improve the

Property Londition, Alterations and Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mongagor | not commit or allow any waste, lmfa.imv:nl. or deterioralion of the Propens
Mortgagor agrocs that the nature of the occupancy and use will not substantially change without Lender’'s prior writen
consent. Mortigagor will not permit any change in any license, restrictive covenant or easement without Lender’s prior wntten
conscnt. Mortgagor will notity Lender of all de s, proceedings, claims and actions against Mortgagor, and of any loss or
damage to'the Y. -

Lender ow Lender's may, al Lender's option, enter the Promat any reasonable time for the purpose of inspecting the
Property. Lender R.anﬂimu[m AR ion specifying a reasonabic purpose for the
inspection. Any of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender's inspection.

Authority to Perform. If Mortgagor fails 1o perform any duty or any of the covenants conlained tn this Secunty Instrument.
Lender may, without notice, perform or cause them to be pcrfunnd;. Mortgagor appoints Lender as attorney in fact 10 sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor shall not create an
obligation 1o perform, and Lender's failure to perform will not preciude er from exercising any of Lender's other nghts
under 1he law or this Security Instrument.

Leascholds; Condominiums; Fanned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Propenty includes a unit in a condomipium, nime-sharc or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants. by-laws, or ‘regulations of the
condominium ot planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities (o
ﬂl:rchasc or take any or all of the Property through condemmnation, eminent domain, or any other means. Mortgagor authorizes
nder to intervene in Mor:t;gm‘l pame in any of the above described actions or claims, Mortgagor assigns to Lender the
roceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Property.
uch proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mongage., of trust, security agreemnent or other lien document.

Insurance. Morigagor shall keep Property insured against loss by fire, {lood, theft and other hazards and nsks rcasonably
associaled with the due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mottgagor subject 1o Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails t0 maintain the coverage described above, Lender may. at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Secunty Instrument.

All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard “morigage ¢clause”™ and, where
applicable. "loss pryee clause.” Mortgagor shall immediately notify Lender of canceilation or termination of the insurance.
Lender shall have the t to hold the policies and renewals. If Lender requires, Morgagor shall immediately give to Lender
all receipts of paid and renewal notices. Upon loss, Morigagor shall give immediate notice to the insurance carrier
and Lender. Lender may rake proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in*writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sccured Debt, whether or not then due, at Lender's nEIinn. Any application of proceeds to principal shall not extend or
K:.Ijstpnnc the duc date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid 10 the

ortgagor. If the Property is acquired b er, Mongagor's right to any insurance policies and procceds resulting from
damage 10 the Property before the acquisition shall pass 10 Lender (o the extent of the red Debt immediately before the

1 fpspe 2 of &)

acquisition.

1554 Bapkars Systeme, Int., 31, Choud, MH Egem OCR-REMTG AL 5729498
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Financial Reports and Additional Documents. Morigagor will provide (o Lender upon , ANy ﬁmnciLI mlem[:u or
information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any additional domu lh‘:;;

" certifications that Lender may consider necessary lo perfect, continue, and preserve Mortgagor's obligations
" Security Instrument and Lender’s lien status on the Property. P 8%

10.

11.

. WARRANTY OF TITLE. Mongagor warrants that Mortgagor is or will be lawfully seized of the cstale conveyed by this

natrument and has the right to grant, bargain, convey, scll, and morigage, with power of sale, the Property

- Security
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

DUE ON SALE, Lender may, & its option, declare the entire balance of the Secured Debt to be immediately due and payable
upon the crestion of, or contract for the creation of, any lien, transfer or sale of the Properiy. This right is subject to Lhe
restrictions by federal law (12 C.F.R. 591}, as applicable. This covenant shall run with the Property and shall remain
in effect umtil the Secured Debt is paid in full and this Security Instrument is released.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Monmotwinﬂlﬁmmmmﬂminmimwith the Secured Deix.
Payments. Any party obligated on the Secured Debt fails 1o make a payment when due.

Property. Any action or inaction occurs tha: adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: {a) Mortgagor fails to maintain required insurance on the Property: (b} Mortgagor transfers
the Property; (c) Mortgagor commits waste of otherwise destructively uses or fails to maintain the Property such that the action
or inaction adversely affects Lender’s security: (d) Mongagor fails 10 pa( taxes on the Property or otherwise fails 1o act and
r.h:n:l:?r causes a lien to be filed against the Property that is senior to the hen of this Security Instrument; (e) a sole Morngagor
dies: (1) if more than one Mongagor, any Mortgagor dies and Lender’s security is adversely affecied; (g) the Property 1s taken
through eminent domain, (h) & judgment is filed against Mortgagor an subjects Mortgagor and the rny (o acton tha
adversely affects Lender’s interest: or (i) a prior lienholder forecioses on the Property and as a resuli, Lender’s inlereat is
adversely affecied.

Executive Officers. Mortgagor is an executive officer of Lender or an affiliate and Mortgagor becomes indebred 1o Lender or
another lender in an aggregate amount grester than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lendcr
may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by law if Mortgagor is in default.
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure, or othet
notices and may establish time schedules for foreclosure aclions.

At the option of the Lender, all or any pan of the agreed fees and charges, accrued intcrest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thercafier,
The acceptance by L:nzcr of any sum in payment Or ial payment on the Secured Debt after the balance is duc or 15
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right 1o require complete cure of
any existing default. By not exercising any remedy on Mortgagor's defaull, Lender docs not waive Lender's right to later
consider the evem a default if it happens again.

if Lender initiates s judiciat foreclosure, Lender shall give the notices a8 required by applicabie law. If Lender ipvokes the

wer of sale, Lender shail publish the notice of sale, and arrange 10 sel! alf or I)an of the Property, as required by applicable
aw. Lender or its dﬁiFee may purchase the rty at any sale. Lender shall apply the proceeds of the sale in the manncr
required by applicable law. The sale of any part 0 the Property shall only operatc as a foreciosure of 1he sold Property, »0 any
remaining Property shail continue to secure any unsatisfied Secured Debt and Lender may further foreciose under the power ol

sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Morigagor breaches any

covemani in this Security Instrument, Mongagor agrees to pay all expenses Lender incurs in performing such covenants of

protecting its security interest in the Property. Such ex include, bul are not limited to, fees incurred for impccnngii
)

Ecr;rscrving, or otherwise protecting the Pro;:]heny and er's securily interest, These expenses arc payable on demand and w
interest from the date of payment until paid in full at the highesi rale of interest in effect as provided in the terms of he
Secured Debt. Mortgagor agrees to pay all costs and cxpenacs incurred by Lender in collecting, enforcing or protecling
{ender's rights and remedies under this Secunty Instrument, This amount may inctude, but is not limited 10, attorneys’ fees,
court costs, and other legal ¢ . To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees (o pay
the reasonable attorneys” fees incurs to collect the Secured Debt as awarded by any court cxercising jurisdiction under
the Bankruptcy Code. This Security Instrument shall remain in effect until released. Morigagor agrecs (o pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law means,
without limitation, the Comprehensive Environmental Response. Compensaiion and Liability Act (CERCLA, 42 U.S.C. 960]
et seq.), and all other federal, staie and local laws. regulations, ordinances, court orders. aliomey general opunions of
interpretive letiers concerning the public health, safety, welfare. environment of a hazardous subsiance; and (1) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous of potentially dangerous to the pu lic health, safety, welfare or environment. The term
includes, without limitation, substances defined as “hazardous material,” “lOXiC substances, * “hazardous wastc® of

"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees ihat:

A. Except as previously disciosed and acknowledged in writing to Lender, no Hazardous Substance is of will be located,
stored or released on or in the Property. This restriction docs not apply to small tities of Hazardous Substances Lhat
arc generally recognized (o be appropriate for the normal use and matntenance of the Property.

B. Except as previously disclosed and acknowledged in wriling to Lender, Morigagor and every tcnarl have been, arc, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a rcicase or threatened release of a Hazardous Substance occurs on. undeq
or about the Property or there is a violation of any Environmental Law conceming the Property. n such an cvent,
Marigagor shall ke all necessary remedial action 1n accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mongagor has reason lo believe there is any pending of
threatened investigaiion, claim, or proceeding relating to the release or threatened release of any Hazardous Substanie of
the violation of any Environmental ;..m

faaps J of &
11394 Bankets Systens, Inc , 51 Sloud, MW Form DCP-REMTO-AL §/28/98 ' . _

-——- LM

- P e r— e Y T

]
i
.




12.

14

is.

LB,

17,

[i:ﬂl'@-M] llllllllllllllllllllllllllll YT L L R R R A LR IR L

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mong . will hot be
mmhedmmmlgnderfumkfurmumdinsurminmmm l’“ "a

(3. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics under this

and individual, If Mortgagor signs this Security [nstrument but does not sign an evidence of deht,
mew':Mrmmcmnylnmmmmtnfmwmm
A0 be lishke on the Secured Debi. If this Security Instrument secures a guaranly between
x, Morigagor m“iwmyrightathnmy-pmmtLmdcrfrombringinganymiunnrchim
ity under the obl . These rights may include, but arc pol limited lo, any
- 1aws. The duties sad behefits o ﬂ!hmh?hmmshdlbindmdhmﬂtlhemnm

ty Tastrument ace

SEVRRARILITY; INTERPRETATION, This Security Instrument is complete and fully integrated. This Security tastrument
may not be amended or modified by oral agresment. section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly

its the variations by written agreement. If any section of this Security Instrument cannot be enforced according to s
terms. that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever
used, (he singular shall include the plural and ihe plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is

of the essence in this Security Instrument.

NOTICE. Uniess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail Lo
the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing. Notice 1o

one mortgagar will be deemed to be notice to ail mortgagors.
WAIVERS. Except 10 the extent prohibited by law, Mongagor waives al! appraisement rights relating to the Property.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced 1o 2
zero balance, this Security Instrument will remain in effect until relcased.

18. APPLICARBRLE LAW. This Security Instrument is governed by the laws as agreed 1o 11 tae Secured Debt, except 10 the extent
required by the laws of the jurisdiction where the Property is located, and appiicable federal jaws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amernsl
| the terms of this Security Instrument.
| [Check all applicable boxes]
. [) Assignment of Leases and Rents £J OtBEr ... oot
I
' 20. D ADDFYIONAL TERMS.

' SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instrument and 11 any

attachments. Mongagor also receipt of a copy of this Secunity [nstrument on the date stated on page 1.
[ IM-r n
{ Date) (Segnansre) ' Darct
s “Enmm s R 5mm,luru S
ACKNOWLEDGMENT:
STATEOF ..t COUNTY OF ... S I xS

I, a notary public, hereby Cemify that ...
whosc pame(s) is/are signed 1o the foregoing conveyance,

and who is/are kpown to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they cxecuied the same voluntarily on the day the same bears dale. Given under my hand this

My commission gxpires:
(Seal)

1904 Bankers Bysteme, Inc., Bt Choyd, Wb Koem OCP.REMTA-AL 8/29/98 ipage 4 ol 4/
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STATE OF ALABAMA I
JEFFERSON COUNTY - »

! 1, the undersigned authority, a Notary Public in and for said County in said State, hereby certify

' that Robert L. Horton whose name as President of Vision Investment Properties, Inc., a
corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this 27* day of July, 1999.

No Public

My Commission Expires:
-’ ~ ;
g-r
%t
' %
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|
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|
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