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STATE OF ALABAMA, ) '

COUNTY OF SHELBY 3. .
L i
5 REAL ESTATE MORTGAGE - s

THIS MORTGAGE, made and entered into on e 9th ayot July 19 99 by and botween

JACKIE WILLIAMS COMPANY INC
(horginafter staived 10 99 “Morigegor”) end COLONIAL BANK

(herdinafter reformad to e "Maortgeges™).

%Enm.wu indebted to Mortgagee, and heraby exscutes this Mortgage to secure the payment of 5132,500,00
Ore Hundred Thirty Twe Thousand Five Hundred And 00/100 Dollars
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WHEREAS, Morigagor may hereafter bacome further indebted 10 Mortgages as may be evidenced by promissory noteis} of otherwise, aid 11 18 the
intemt of the partiss hereto that this mortgage shall secure any and ail indebtednessies) of Mongagor 1o Mortgeges, whather now existihg of heisater
arising, due of to become dus, sbeschne or contingent, Kquideted or undiquidated, diwect or indirect, snd this MOrQage & 10 EBCLIE nOt oty the
mda'utld’null avidenced by the nots hereinabove specifically referrad to, but any and sil other detrts, oblgations or Habiitins of Morigagor 1o Morigagar

now existing of hereafter erising, and any and sl extansions of renewals of same, or sny part thereof, whather svidenced by nats. open account.
arddrsement, guaranty, pledge or otherwiss.

rhaw, THEREFQORE, Mortgagor and all othars executing this mortgege, in considerstion of the pramises. and to securs the payment of sad
ndashtednass svidenced by nots hersinabove specifically referred to, and any snd all other indebtednoss{es} due or 1o hecome due &s huet inabo ve

qanilulrv rmtn,mnmmﬂﬂmwwwmm. hes bargaired and soid, and doos hersby grant
bargein, sell, aien, convey, transfer snd morigage unto Mortgages, i SuCtessDre ard aspigne, tha toliowing dascribed resl sstate, togethar wih
buiidings and Improvemants therson (harsinafter sometimas calted the “real satate” or the "mortgaged real estate”}, g and baing srtusted

in tHe County of SHELBY . Stata of Alsbama, and more particuladly dsscribed aa follows, 1o wit

LOTS 108, 106, 115, 118, & 121, ACCORDING TO THE SURVEY OF

THE RIDGE AT STONEHAVEN, PHASE I, AS RECORDED IN MAP BOOK 25
PAGE 118, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

i“.; s 1999-31820
g7/30/1999-31680
09:33 AM CERTIFIED
SELEY COUNTY SUDGE OF PRODATE

ther with sil awards received through sminent domain, nﬂwupmmm“wmnmﬂuﬂnuﬂm,wﬂwm
mm.mwmmwhWmeMuumMWNMﬂww
mmmw,mmmmmmmww.m. m,m.m.mmmm
mu-nﬂmwwmmmdﬂm“hmmwwwmm.

TO HAVE AND TO HOLD the real ssteam, Nmmw.mwi_m:wmdumhm, And MOMGAgD! DOVENSMS
thnﬂumMHhW“ﬂﬂhM“ﬂh Mnﬁm-mmmmmwm|m.swm:mw-rul
aslate is #ﬂﬂflﬂ.ﬂ:ﬂﬂﬂﬂ”ﬂhﬂﬂhlﬂﬂﬂ.ﬂdhﬁtﬂlﬂﬂiﬂﬁ:ﬁﬂﬁdhﬂw defend the titie 1o tha real sstate unto Morgeges,
tsl succassors and assigna, sgainet the lewlul claima of s persons whOMBOavEY .

jTHIE MORTGAGE IS MADE, hawsver, subject to the following covenants, conditions, Bgreements, and pravikons:

E't, That Mortgagor shall pay the said indebtednessios) sscurad heraby and interest therson when and as i {they) shall become due, whaethet in
cﬂpru of under sny condition, covenam or agresment hergin contained, together with any others indebtednesa(ss} which Morigagor may owe 1o
Mdrigagee. it being further agresd that any statament, shy note of obligation that is sacured by this mortgage shall be conclusive svidance of such lact

![ 2 (m That Mortgsgor shall provide, maintain and deliver to Morigages poticies of tire insursnca {with extended coversgel. and such other insutance
as! Mortgagaa ray from time 10 time feqQuire in companise, form, types, snd smounts, snd shall assign. with sndorsemants satmfactory 10 Mortgages.
ant dalwver to Morgegas with morigeges clausss sstisfactory to Mortgagea all insurance policies of any kind of i By AMount Now of hesealtasr isaued
with respect to the resl estats. Not istar than the first day following the expiration date of sny and all such inaurance palicms and &1 any twme upoh
request of Mortgagas. Mortgagor shall furnish Mortgages certificates of insurance issusd by insurance companies satinfaciory 1o Mortgages showing
1hit the amount snd type of Insuranca raquicad by Mortgages hersundar is in affect. Al renawsl poficies, with pramwms paid, shall be deliversd 10
Mgrigages at lanst thicty {30) days befors the expiration of the ol¢ policies. It any insurence, or any part thereot, shall expire,

i
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unsatisfactory to Morigages, Morigagor shall procure and delhvr to Morigeges New INSUrencs on

tails b procurs and deliver such new insurance, Mortgages mey. but shalt not be cbligated to, procure aame, end demand, shalt
rlirr!burnMurtqlgnlﬂlunhmwmmmuﬂm&wnﬁlﬂﬂurmMMMMMIMWMF shail give
:mnnduunnﬂﬂinwrnirqmmqunfmhu.k*wmdmnﬂucﬂnqthmmmduﬂ-mmbvw o ence. Fult
power is heredy confermed on to settie and compromise clairna under sl poticies snd ta demand, receive, arnd receipt for sl Moenies becoming
paysbis thersunder snd to sasign sH policies 1o any holder of note or to the grantse of the real estate in the event of e e of
this mortgages and sscurity sgresmaent or other rankier of title to the resl estate in e of the indabtadnessiss} securad heralyy. W the svent
nflquwwnwufhm“ofn“mh-mrﬂmﬁm.uchmdmduﬂmmmmnymnwnndhhnmmhmmdmdmwm
make for such ioss mwmwﬂrmmm and the Mortgagee jointly, and the nswranca procesda, after

bctng ot auRection attorneys’ faes. may be by the Mortgages at its option, sithar a8 a paymamt on account of

or

ded costs of O . Mud% . 8
the iindalitednasaies], secursd hersby, ot not then dus of payable, or toward the restoration, reconstruction, repasir, or alterstion of tha raa
estyte, eithir 10 the thersof by which said ioas was sustained of any other pocrtion thereof.

ihl Thet togewher with and i sjdition to the monthly payment of principsl snd smerest, and on the sama date on whech the poncipal and mnterast e f

paypble undsr the Wrhs oF the note ssoursd hersby, W.Hmmw. shall deposit with the Morigeges, m a non-intersst beddhg

accpunt, & SuMm aguMl 30 SNE-Twelfth the yaerly taxas sl sassssments ich may be lavied sgainat the resl estate and which meay aftan .
pricrity over this morighge, end greund rents, if any, plus one-Twalith {1/12) of the yearly pramiums lor insursnce that will become due and paysbie 10 -
rangw the INSUrance on ™e real astaw for coverage W ioss by firm or such other hazard a2 may roasonably be requwed by the Monigages The

B nt of such 1288, BepesamMants, ground rentx, and premiume when unknown. shall be astimated by tha Mortpageo. If the ampunt of funds hain

shall axcend st any tima the amount desmed necessary by the Mortgagee to provide for the payment of taxes, assessmants, giound renls and
INEUrINCE premiums as they fail dus, such sxcess shall ba repaid to Mortgager of credited 10 Mortgagor as Mortgeges may determuna 1! the amaunt of

tha funds held ahall not be sufficient at any time o pay taxes, assassments, ground rents. end insurance prermwuims &3 thay fall dus, Morigagos shall

pm,r! to Mortgages sny amount necesssry to make up the deficiency upon notice from Mortgages to Morigagor requesiing paymeni therect Upon
paymant in fuil of all sums secured by this mortgege. Mortgages shall promptily refund to Mortgagor any tunds hald.
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fc) That Mortgagor shall pay and discharge az the seme became due oll taxes and sssessmaents that may accrue, be levied, or Assasssd upon the
reai astats or any part thersof, which may or become B hen prior to this mortgage or have priority in payment to the indabtadnessies) secured
heréby, or upon Mortgages’'s merest therein or upon this mortgege of the indebtednessies) or svidance of indebtednessiss} securesd hareby. wathout
regard 1o any law harstofore or hareafter snacted imposing payment of the whola or any partla) thereo! upon Mortgeges. upan the passage of any law
imposing the psyment of the whole or any part tharsof uporn Mortgeges or upon the rendering by an sppeliste court of competent [urmdichon that 1he
undartaking by Mortgagor to pay such taxes is legalty inoperstive, then the indebtedness{ss) secured hersby withoul deduction shal, st the cphon of
Maorigages, bascome immaediately due and payable, notwithstending snything contained In thvs mortgaga or eny law heratofore enactet: and Morigagor
shall not sutfer or parmit eny such taxes on the said real setats to become or ramain delinquent of permit any part thersof or any terast theren to be
sold for any taxes of sssssements: and further shall furnish annualty to Mortgagea. prior to the dste when thay becoma daltnquer cethiicates of
rackipts of the proper officas shawing full payment of all such texes and assszsments.

4. That the real estate and the knprovemants therson shail be kept in good condition snd no waats committed o¢ permitted thereon

4. Thet no building of other improvemnant on the real sstate shall be structurally aftered, removed or demokshed, without tha Morigagee s pfot
written consent, nor shall any fixture or chattel coverad by this mortgage snd adapted to the proper use and snjoyment of the real estate be removed A
any tlme without ks consent uniess actusity repiaced by en article of equal suitability awned by Mortgagor. In the event of any breach of thes covenani
the Mortgages may, in sddition 10 any other rights or remedies, a1 sny time theresfier, declare the whole of the indebtednescies! zecurad harshy
immediately dus and paysbie.

5. That Mortgagor sgrees that the indabtednessies) hereby secured shall at once becoms due snd paysbie aid thia morigage subject 1o foracioswa
as provided for harein, st the option of hoider hereo!, when and if sny statamant of hen is tied under the statutes of Algbama refeting to the hens of
mathanics snd materisimen, without r to form and contants of such statemant, and without regard to the xltence of Nanaxistance ot tha dabt
nanymrrmnuf.nruiﬂﬂltmm such SIREMT ia besad.

|

| 8. Thet Martga ahall comply with ol statutes, ordinencea, reguiations and laws promulgsted by any povernmentst sntity assarting N adicTgn
over the Tesl uﬂntlm any and ol lega! raquirements shall be fully comphed with by Mortgagor.

| 7. That it Mortgagor fails 10 ingure the real ssiate au nereinabove provided, or 10 pay all or any part of the taxes or sssessments lewvved, sCcOrued
asjessed upon or againgt the real sstate or the indebtednessies) sacured hersby. or any interest of Mortgages wn sither, of fails to pay immadiately and
distharge any snd ail ens, deabts, and/or charges which beooims lisns suparnor to the lien of thiz martgage, Mortgagee may, 8! g ophon. naUTH
the. roal estate and/or-pay asid taxes, assessments, debts, lisns and/o¢ chargas and any monay which Mortgagee shall have so pawxd shall consliiuta a
detjt 10 Mortgagee sdditions! to the indebtednsasiss) sscured hrsby. shall be sscursd by this mortgage. sha!l bear the mnterest st oul in the nole ‘
hersinabove raferred to from date paild or incurred; end, 5 the option of Mortgages, shall be immediately due and paysble. '

i [ |

| B, That Mortg sgrees thet no delay or fallure of W};a:on to exercise any option to declars the maturity of sny indeblednessies) secured by
lht* mortgage, shall ba taken or desmad as & weiver of s to sxercise such option, or 1o declars such forfeiture, sither as 10 sny past of presant
defsuh, and it is hurther agread that no terma of conditions commned in tha morigage can ba waived, ahltared or changed #xcepl B $videncsd n
writing. signad by the Morgagor snd by the
by \Mortgagas shell not ba taken or cConetnaed
taibure of Mortgagar 10 procura such insurance
|

g, That it Mcortgagee shsii ba made a party

¢

hersot; sncd the procwemant of ineurence or the payment of taxes of othar hene, debts or charges
waiver of its right ta declare the rmaturity of the indebtednessiss} hereby secured by resson ol The
such taxss, debts, liens or charges.
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Y SUt involving the title to the real estate and smploys an sticrndy 10 represent i thetmn, or !
Martgagees smpioys an attorney 10 assist In settling ramoving sny cloud on the titie to the raal estate hersby conveyed that purports 10 be superior 10
the len of this mortgage in eny respect, Mortgegor to Mortgages, whan the same bacomes duw, such sttorney’s (ss ns may be parmitted by
lay and as may be ressonable for such services, and if such fee i peid or incurred by Mortgagee the same shali ba secured by the ban of thes mortgage
\n addition 1o 1the indebtednessies) sscured hereby, and shalt baar interest from the date it is paid or incurrad at the rate sat out m the note heremnebove
retharrad to and shall be at once due snd paysble.

|10, That s expenses incurted by Mortgages, including attomey's fea, in compromising, adjusting or defending against I ClBIME Of enCUMDr ances
sobght to be fixed upon the rasl estats hereby conveyed, whether such claims or sncumbrances be vahd of not. shaif becoms a part of the
indebitednessies) hareby secured,

-2

L 11, That Mortgagor agrees tO pay 8 resaonable sttorney’s fes a3 may be permitted by law 10 Morigages should the Mortgages amploy an attorney
tu ;:.;.nm:t any indabtadnassisa} securad by this mortgage.

| 12. That notwithatanding that the of swards hersinabove ralerred to shall be desmad 1o be selt sxscuung, MoOrIGaQOF. stier thae
alldbwance of a condemnation daim or and the asoertainmant of the amount dua thereon, and the issuing ol & warrsnt by the condemnoe for the
pamaent therso!, shell exscute, st Mortgegee’s and forthwith deliver 1o Mortgeges, 5 valid sssignment in recordabia torm. ssaigrung all of such
copdemnation cladme, iwuﬂln‘dnuwtn . but net in excess of an amount sufficient 10 pay. satisly and diacherge the weapsl sum of
this morigege snd any advenoes mac WHWMMrmM,miwmimnhuu harein, of o
1he note which this mortgage secures, to the date of peyment, whather such remaining principal sum is then dus of not by the terms of said note of of
thie mortgage.

! 13. That it Mortgegor shat make default in the payment of sny of the indebiednessies) herebry secured, or in tha performance of any of tha terms o
mfdmuna hareo!, Mortgages may procsed to collsct the rant, income and profits from the real estata, sither with or without the appontmant of »
redeiver: any rents, incoma and profita coliected by Mortgages prior 10 foraciosurs of this mortgage, less the cost of collecting the 1sme. mciudng sty
red! astate commission or sttornay’a fes incusrad, shall be cradited fist to advances with intersst therson, then to intsraar due on the pONCIDS
ndebtednass, and the remainder, H any, to the principal dabtis) hereby secured.

14. That it s turther agread that if Mortgagor shall fail to pay, or causs 10 be paid, the whole or any portion of the principal sum, of &y nstalmen
ot ntarsst theraon, or any other indebtednesales) the paymam of which is herelry sscured, as or any of them matue. sither Oy lapse of e o
otherwigd, in BCCOMGAncE with the agreements end covenants hersin contsined, of should dafaull ba made in e pRYMent of sny mechamc’'s en,
miterialmen s lien, iNaUranos Premiumy, taxes Of sssessments now, or which may hersatter be, levied againat, or which may bacome a lisn on, The rsal
sskate. or should default ba made in any of the covenants, conditions and agrssmanta herein contamed, then and i that avent the whole of 1810
princiosl sum. with interest tharson, snd ol other indebtednessiss) secured haraby, shall, at the option of tha then holdar ol sed indatiiedressies). be
.'arid becoma :mmadistely dus snd and the holder of the indebtsdneasias} harady securad shall have the right to enter upon and teke posssesor
aliths real estate. and after. OF " Wmn of the same, sell tha mortgaged resi estste st pubbkc outcry. in tont of the courthouss
dfi}r of the county wharsin the rest sstate . to the st bidder tor cazh, mither s person or by suctionser, after first giving notice of the
te. place, and terms of such sale-by publiostion once & week three (3] succesdive weeks in some newspeper published n saxd county, and. upon
theé payment of the purchase money, the Mmr any person conducting said saie for it is suthorized and svpovered to execute to the purchases
atlsaid sale a deed to tha resl satate 80 PN in the name snd on behalf of Morigagor, and tha certificate of the holder of the morigage
ndebtadnezs, appointing said suctionser to make such saie, shell be prima facis evidence of his suthority o the res! astate, of the squrty of redemption
trgm thia mortgage may be forscioned z sult In any court of competent juriadiction 8s now provided Dy law in the case of past due mangages. the
Mprigagea, or the then hoider of the ' herely secured, may bid st such ssle and becoma the purchaser of the resl ssiete f tha highast
tnfcer thersfors. The procesds of mvy such sale shall be applied (a) 10 the expenses incurred in making the sals and v 8l pror attorts to etfect
collnetion of the indebtedness{es] sscured hereby, including a reasonable attorney’s fee, of ressonable sttorneys’ fees, as permitted by law Tor such
safvicas a8 may be, of have Deen, NScslsary in any ons or more of the foreclosurs of this mortgage. of tha collection of aaid) Indebtednessies!, and of
thp pursull of any afforts therstofors directed to that end, including. but without kmitation to, the daferes of any proceedcengs instituted by the
Mbrtgagor or anyona lisbia for said indebtedness(es} or ntarested in the mortgaged *
2
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real ssipte 10 prgvent of delay, by any means, the exercise of said power of sale on the foracioswrs of this morigegs: (b} 1 the payment of whatever
lumm;mmmauumwmﬂpndmndrmﬁmmm.hmmﬂummniﬂﬁmw,wﬂwm oent eon: ()
tutho;pqnnmlnd-lﬂlflcﬂnnnfnidMiiu}mdm-ﬂwmdﬂahu!mmhwmmm&ayuimm,mnﬂw
imﬂllllumﬁﬂhfﬁlw‘ﬂldlﬂ-bﬂhm.Hlﬂ!‘,Mhﬂﬂidﬂ?lftﬂmlﬂﬂf-ﬂfW'llmm K. W By
nwn;.fthlpwuhmrumlny foreciosure sale, 88 provided hersin, shall be under no obligation to see tutluprnprr.ppﬂuﬂnnnftrmﬂu money.

15. That in the evant of the snactmem of any law by tha State of Alsbama, after the date of this mortgage, deducting rom the value ¢f the ras
astate for the purpose of tanstion sny Ken therson, or imposing eny Nability upon Mortgages, in respact of the indebtednessies) secivdhereby, o
changing in any way the lawe now in force for the taxation of mortgages, or dabts sacursd by mortgages, of the Manne of coflection of sny such
tnu.‘lnutniﬂmﬂﬁmortm.wmﬂmwiuahobﬁuﬂanlmpoudun.lﬂunmﬂmm. and in tha event Maortgagor fals to pay
such, pbligetion or is prohibited by law from making such payment, the whole of the principal Bum secured by this mortgage, logether with the kmerest
due thareon shall, a1 the option 0 Mortgagee, without notice to any party, become immadistely due and payabis.

16. That should Mortgagtr become insolvent of bankrupt; or shoukd a receiver of Mortgagor's property ba sppointed. of should MOTTQ 8O0
inentionally damags o stmpt 10 MOV MY improvements upon aakd mortgeged resl estate. or should it be discoversd sfter tha exscunon e
deiivery of this instromant that thees 4 2 defect in the title 1o or a len or encumbrance ol any nature On the resl tate prios 1o the han hersol, of m
case’ of an GFOF OF detect in the sbove Seeoribed note or thia instrsment o in the sxecution or the scknowledgment therect; o if 3 homes1sad clawm ba
set Up to the resl sstate or mpﬂﬂrﬂﬂwumﬂﬁmmﬂﬂulﬁduoﬂqm:h-u fail {or tharty (30} days star damand by the
Mortgages, or other holder or holders of sald rciebtednessien), 10 correct such defectis in the title or to remave any such hen or sncumbrance of

hombstead claim, or 10 cOfract any ecror in sakl note or this ingtrument or s axscution, than, upon sy such defsult, fallure of conungancy. 1he
Mortgagse, or other holder or holders of said indebtednessies;. or any part tharsof, shall have the aption or right, without notica of demand, 1o declare
all of said indebrednessies} than remasining unpaid immedistely due and payable, snd may immadiately or st any time thereatter forecioss this moctgage
by the power of sale herein contained or by suit, as such Mortgagee, of othar holder or halders of aaid indebtednessias), may slect.

|

17. That no right, title or interast In or to the mortgeged ras) astite, OF any P& thereo!, shall be soid, ransferred, assigned, conveysd, morgaged
ot spcumbared by 3 lien st any time prior to the paymam i full of the indertednessisa) secured hersby wrthout firat obtewwng the prwor writlen consent
and approval of Morigagee which consant shd spproval shall he within ‘e sole diacretion; that in the avent of any viclation of thwe prowvision .
the antira unpaid balance ol the indebtednass{es) secured hareby, together ol interest theveon; shall become due and payabie immeadiately m tha -
option of Mortgages without natice 10 Mortgagor, and shall be recoverabls by Mortgeges forthwith or at any time thersahaer withoul stay ol axecution :
or other process and faliure of Mortgagor to pay all monies to Mortgages secursd by this mortpsge shall ba an act of dafault entitimg Morigagee 1o !
foreclose this morigage in sccordance with the terms haraaf. '

k.

18. That it is the Intent of the Mortgagor and M 10 secure any and all indebisdneastes) of seid Mortgagor ta Mortgages, now exiling of 5*
hereatter ariaing, dus of to bacoms dus, sbeoiute or . quidated or unilquidated, direct of indirect, and this morigage s ntendad and doss i
gecurs, not only the indebtednass hereinabove referrad to, Dut also sny and sl other debts, obkigations and Kabilities of seed Morigagos Lo ‘.
said Mortgages, whather now & of ariging, and any and all extensions gr rangwals of same, of any part thersot, &t anry twme bafore .

actual saniafsction snd cancellation of this mortgage in the Probate ONics where recorded, and whather the same be svidenced by promissory nota, :
open account, sndorsemant, gustenty sgresmant, Pladge AQIEAMANt, o otherwiss, thet it s axprsasty sgread that any indabtedness at any lLimae L
sacurdd heraby may be sxtended, rmmqodmrmw-dmdmﬂwmﬂmmmmm-dmvuwﬁnd or releesed wrthoul n c
anywise sharting, varying or wu*ﬁ:hf:ru. sflect or ken of this mortgage; snd thic morgage shall continue ss a Hrst ben on all of the real astate
and other property and rights coversd and not axprassly released until sH sums with interest and charges hereby sacursd are Tully paud. and no
othar security now axisting of hereattsr taken to sscure the payrmant of said indebtednessies} or any pan thereotl 8 i any Mannot ba Wmpared of
atfebtsd by the axacution of this . and no security subsequantly takan by Mortgagee or other halder or holders of ssid incabladrnessies! shall in
any 'manner impair or atfect tha given by this morntgage; and all secunity for the payment of asid indabtadnassies) or BNy par thersol shall be
taken, conmdared and hald as cumulative.

19. That Mortgagor agreas for itestt and sny and sk perscns or concarns claiming by, through or under Mortgagor, that of 1 of any one of mora of
them shall hold posssasion of the above deescribed resl astate or sny pert thereof subsequent to foraclogurs hersundar, ¢ or tha partres 8o hoiding
posgession shatl becoms and be conaldered as tenants &t will of tha purchaser or purchesars at such foreciosure sale: and any such tanant faihng o

4

refuging 10 surrander poasension Vpon demand shall be gulity of forcible detainsr and shall ba habla 10 such purcheser or puichasers ot raasonable
rental of the sesl estate, and shall be subject to eviction and removal, lorcible or ntharwise. with or without process of law, and al dameges which may
ba '!I\ustmnud by any such tenant ss a result thereot being hereby sxproaily waived.

. ]

0. Thet Mnng-n agrees to faithfully parform sll the covenants of the lessor o lanctiord under present snd future leasss affecting tha mortpsged
real estats, and nar do nor , nor perenit to be done, anything which may diminish or impair ther value, of the rents provided for heten, of
the §riterest of the lsasor or of the thiwain or Tharsunoar,

DY. That Mortgegor shal furnish vo Werigages within Thirty ( 30 ) deys stter the close of saoh
tiscial vear of Mortgagor, MWMHNMﬁmmmmvrm-m.mmmm, an prnLal stetemant of the
operation of the real sstate which shall include sncual statements itemizing the incame and expensss, an itemized rert roll, togethar with a complata
fmancial siatemant ¢f Mortgegor's sesets and lisbilities and s profit and loss statemant. Such statement sha!l be prepared by cortifipd pubbc
accountant acceptable to Morigages or at Mortgagee’'s discretion be supportad by tha affidavit of Mortgagor. Sad mniformation shall be given to

Moftgages at no axpenss 10 Morgages.

.22, That H the indsbtedness svidenced by the note specificaily reterrad 1o heteinsbove is being advanced by Mortgagea 1o Mortgagor unifar the
it and provisions and in accordance with 8 losh agreemant or ConsTUCDON an sgreement (“agreement”}, tha terms and prowvisons ot 1ad
agréemant are hersby incorporated by refersnce 88 pant of this mortgage as if fully sat out herein, and any default in the pertormance ol the provisians
thateof, of sy contracl or agresmant betwesn Mortgegor and Mortgages, shall constitute 2 default harsundes entithng Mortgages to exsrcie the
camedies providad harein, inchuding the right 10 forecioss this morlgage in accordance with thw terms hersof; that each FUTURE ADVANCE sdvanced by

Moftgages to Mortgagor is being sdvancad in sccordance with an agreament dated
and in secured by this mortgage.
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|23- That in the avent thia mongga is second snd subordinate to any prior mortgageis) and in the event the Morigegor should tall ta make sy
payments which bacome due on 32 prior morigageis}, or should default in any of the other terma, provisions and conditions of said prior morigagels)

scout. then such dafsult under the prior martgagels] shall conetitute an event of defsult under the terms and provisions of this mortgege, and the
Mcngnuu harain Mmay, at s , declare the entire indebtednessies) secursd by this mongage inmediataly due and paysbis and H payment is not
promptly made, than declars in default and to foraciosure, provided that the Mortgages hersin may, at its ophion, makq. on bahatt
ot Martgagor. any such paymens becoms dus on said prior mortgsageis), o¢ incur sny such expenss or obkgations on behalt of Mortgagos.
cornection with tha ssid prior muml:kuh order t0 prevent the foreciosure of said prior mortgage(s), and afl such smourts s0 expendsd by tha
wathin Mortgagee on behalf of aid shal bacome a debt to the Mortgagee and shall be secured by this montgage and shall basr ntarest from

Ihel date of payment ot the maximum legal rate of imerest from time to time permitted by the laws of the State of Alabama, snd shall be at once due
and payable, entiting the Mortgages 10 il of the rights and remedias provided herein, including, st Morigagea’s option, tha right to loreciose thus

mofigags.

'24. That providad slways that i Mortgagor pays the ndebtednessiss) sacured by this mortgaps, and resnburses Mortgagee, s qucCessors amnd
assigns, for any amount it may heve expended pursusnt 1o the Buthorization of this morigage. including without HitEtion, sums spent I paymant of

(axis. assessments, insurance of other Hens and intarest thereon, and shedl do and perform sll other scis and things berein agresd to be done, tha '
cnr?uwnn:u shall be nolt and void; otherwiss &t shall remain in full ftores and effect. ‘
|26. That any promiss made by htrﬂntnpwmvmwbl-nfnmndhvlwhnhw.-ndthnmny ol this mortgage shall not be

wiivad tharaby, and as to such delbita the whives i luumwthnmﬂwmw-wmmnfmsmtﬂqun.
to by as parmitted by law & rassonable sttorney’s fee for the thereof.

20. Th-tmdchvnrfﬂhnuthulmnlulnfnpﬁm harein given of ragerved shall constitute & waerver of such option o asiop
Moetgagee from aftsrwards exercising seme of any other option at any tUme, snd tha payment, of contracting 1o pay. by Morigages of anythmg
Myrtgagor hds hesein agresd to pay shall not constitute a waiver of default of Mortgagor in failing 1o Make sad paymants and shall nol ssion
M:{nn:uu from foreciosing this mortgage on sccount of such failure of Morigagor.

127, That wheraver and whenesver in this it shall be requirad or permirted that notice or demand be grven of sarvead by any petiy, such
nofice or demand shall be given or served, and not be desmad to have bean Qiven of seived yreras in wreiting and forwardad by registered of
cettitied mail, 1eturn receipt regussted, addressed as follows:

| 7o Mortgagor JACKIE WILLIAMS COMPANY INC A

P O BOX 598

CHELSEA, AL 35043

To Mortgages! Colonisl Bank

ALY 19807 Pege 3 O & DEges
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28, That singuiat or phurst words uaed herein to designats the Mortgagor-shall be construed to refsr to the maker bf . Sod w
mwnmnnﬂwwmmmﬂﬂlhﬂmﬂuwwmﬂhmﬂw and avery option, right|snd , Pt i

rlmdurumudtume-lh-liruntutr-h-mﬂtuliumllndum .

2# Thet the unenforcesbility or invalidity of sny provision or provisions of this mortgage shall not rendar any other pmvmur{ of proleom harein
contained unenforcesble or invalid. AN righta or remedies of Morigages hereunder are cumulative snd not siternative, and sre in -&dtuon e thons
pruvltlld by law. F

tH WITNESS WHEREQF, the undersigned (nas) {have} sat lita} (his} [her) {their} hand(s) and seai{s), on the day and yewr first above written.

voe {SEAL)

JACKIE WILLIAMS C{}MPAHY INC

ﬁ : e — ISEAL)
By kie Hlll].ams

Jac e SEALY
Its: President

{SEAL)

LHB/wp

STATE OF ALABAMA )
' )
’ COUNTY y

EI. the undarsigned, s Notary Public in and for sald County, in said Stete, hershy certity that

whoss namels) fis) il.'li signed to the forsgoing conveyancs and who (is) (are} known (o me, acknowledged before me on this day that, baing intoimed
of the cantents of thy comeyanos, (hel lehal {they) execused the sams volunterily on the day the sams bears date.

Givan under my hand and officisl seal this the day of 19

Notary Public

|

STjﬂ.TE OF ALABAMA, }
: a
i Shelby COUNTY :

I1 vhe undersigned, 8 Notary Public in and for sald County, In sald State, hereby certify that Jackie Williams

whose neme as President ot Jackie Williams Co., Inc. . is signed 1o the foregoing
::n.-,l'wuvancn and who Is Xnown (o me, acknowiedged before me on this day that, being intormed of the contents of the conveyance, he, as such officer
and with full authority, exscuted the same voluntarily for and as the act of said corporation.

. Givan under my hand end official sesl this the 9th dayot July. 1899

0y RS Ok Do i S BE At b
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Thi}; wnatrument prapared by: CHRISTINE SMITH

alalll

N Inst & 1999-31880
Cojorwal Bank _

P O BOX 1887
BIRMINGHAM, AL 35203

07/30/1999-31880
09:33 AM CERTIFIED
SHELY CORMTY JUBCE OF POEBATE
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