3TATE.OF ALABAMA

SOUNTY OF SHELBY S | . o
5 . |
REAL ESTATE MORTGAGE -,

s | a ard sntered into on this 9th dayof July .18 993 | by snd bet

DBWHN NG wv o weor

hereleiton rilfarred to 86 “Mortoagar”) and COLONIAL BANK

hereinatter referved 10 a8 "Merngeges™).

HEHN.WHPWE Mortgages, snd herebry sxecutes this Mortgags to sacure the payment of
onk Hundred Thirty Twe Thousand Five Hundred And 00/100 Dcllars

uamﬁmnﬂdWHMMmmmmm:thmwwmﬂuidnntt
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$132,500.00

WHEREAS, Mortgagor may hersafter become further indebted to Morigages a5 may be avidenced by promissory notels) or otherwise, angd it 1s the
interk of the pertiss hereto that this mortgage shall sacure any ard i indebtednesaies) of Mortgagor 1o Mortgages, whather now sxeling of heraatter

aripig, due of to becoma due, absolute of contingsnt, liquidated or unliquideted, dwect or indiract. and this mortgage 1 to secure not onty the
ndeljtednasa svidenced by the nots herainabove spacifically referred to, but any and ak ather dabts, obligations or liabilities of Morigagor 1o Morigague.
now |exiating or hereafter arising, wnd any and s sxtensions or renawals of same, or sny part thareof, whathet evidenced Dy note, opan sCCOumt

endoksamant, guaranty, pledge or otharwise.
]

W, THEREFORE, Mortgagor and all others exacuting this mortgage. in consideration of the premises, snd to secure the paymem of smd
ndebtadness svidenced by nota hersinsbove specificaily referred to, and any and sl other Indebtednessias) dus of 10 become due ds herewnabove

generslly referrad to, snd the compiiance with st of the covenams and stipulstions harsin contained, has bergained and sald, and doas harsby gran,
bargin, sell, aflen, convey, trangfer and morgege uro Morigages. s sucoasacrs end asaipns, tha following described real sstate, together with

buldkngs snd improvaments therecn {hersinafter sometimes called the "real astate” or the “mortgeged resl astate”), lying and being artuated
SHELBY . State of Alsbama, and more particularly describad ss fallows. 10 Wit
LTS 104, 107, 114, 11%, & 120, IN BLOCK, ACCORDING TC THE

SURVEY OF THE RIDGE AT STONEHAVEN, PHASE I, AS RECORDED IN

P BOOK 25, PAGE 118, IN THE PROBATE OFFICE OF SHELBY

inst & 1999-31818
07/,30/1999-31818
09:33 AM CERTIFIED
cyEL BY COUNTY Jupee ¥ PROBATE
004 WS E'H‘.?S
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toghther with all awards raceived through sminent domain, and paymants upon sny insurancea policias covering the resl sstate. and alt nghts, privileges,
rankmeants, snd appurtenancas thereunto belonging of in anywise appertaining to said 7eal sstate mciuding sasements. and APPLITRAMNE
1 nm-ndung-.mm.mﬂmmm.ﬂmw.'m.m.mmrmnmm
ap n-inmmwmm-ﬂWMmﬂdﬂiﬂh“hwmwm;wuﬁm~

ITO HAYE AND TO HOLD the real estete, and svery pert thersat. umo Mortgagee, s succesesors snd sasigns forsver. And Hmu_m covenants
wiih Mortgages that it s lawhﬂvuindu!ﬂuuﬂrﬂﬂlhfﬂﬁﬂiphmdhulgmdmwlﬂlmmnﬂ'rtfﬂlmn aforesad: that the real
esfate a iros of ail encumbrances sicept Al harain sat out, and Mortgagor will warrant and forsver defend th title to the real sstats LNID WO BN

s successors and sssigns, sgeinst the lswiul claims of sll persons whomscever.
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ETHIS MORATGAGE IS MADE, howsver, subject to the following covenants, conditions, sgreements, and provisions: {

‘1. Tnat Mortgagor shall pay the ssid indebtednesaies] sacursd hereby and intsrast thareon when snd &8 it {theyl shall bscoms due. whaethet ;l
course of under any condition, COVErnEnt of agreemsant herein conmained, together with any other indebtedresaies} which Mortgagor may owe (G :
Marigageo, it bewng turther agreed that any statement, any note of obligation that is sacured by this mortgege shall ba conchlusive swvidsnce ol such fact

]

jz. (a} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fre insursnce (with sxtended coversgel. and such other nsulancs
as [Mortgages may from time to tima require in companies, form, types, and &Mounts, and shell assign, with sndorsamants ssusiaciory 10 Morigages.

and dativer 10 Mortgsgss with mortgages cisuses satisfactory to Mortgagee »ll nsurance policies of any kind or n any amount Now of harpaiter issued
with respect 10 the rest estats, Not later than the firsl day following the sxpration date of sny and all such insurance policiss and st any twne upo
reduest of Mortgages. Mortgagor shalt hunish Mortgeges certificates of insurance issued by insurance companies satisfactory to Mortgages showing
thp the amount and typs of NArance requirad by Mortgages hereundes 13 in alfact. Al renawal policies, with préamums pad, shall be daltvered o
Marigagee at least thirty {30} days befors the sxpiration of the old policies. ! any insurance, or any Dan tharsot, shall sxpire,

|
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or be withdrawn or become vold or unsafe by Mortgagor's breach of any

. ) condition thareaf, or bacome void or unsale by resson of fullure or y
impairment of the capital of any company by Ihcmmmwﬂmhumhd,m-ﬂfmm.m““t A shall be
unsftisfactory 10 Mortgages, Mortgagor ehail procure snd deliver to Morigages new insurance on the o . satmfactory to " Mortgagor
u}ll:tnprncuu-nddﬂiv-rmhmwm:m. Morigagee may. but shal not be cbligated 1o, grocura same, and upon . whadl
fnrqburnumwnlﬂluchm-wwrmmmmumhmmﬂﬂ-rmutfnﬂhhthmim-dw Qive
nmnpdi-unatiummmnntuwﬂmm_immmmmmﬂ-mmﬂrnlmwhmm or nee. Full

pﬁﬂiiithﬂ.bvﬁmuﬂodnnuormmmmmmmmﬂmhh-rdmm.rm.mﬂrMhrllmm
payplile thersunder and 1o BENIGN sl policies - of

this: mortgages and sscurity sgreament or other ranster :

of IIWW'WHW#IHWIMNMMM#MM.MWﬁ'-ummmpln‘rmnﬂmidhlﬂrlbkuldlnu#utmm
make peyment 'tmmmm-mwm ond the insurance procesds, after
dedicting sl ogwis ol coleoton, inchuding attorneys’ fees, My be by the Mortgages at ita option, sither as a paymand o account of
the {indebtadnessi{es], secured hersby the rastorstion, reconRStruction, repar, of siteration of the real
aatyte, s 10 the portion thereot by which seid loss was wd of &y other portion thereof.
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ib} That together With in sddition to the monthly peymant .of principsl and interest, aad on the same date en wivch the principsl and Interest Mo
Pl#bhunﬁ“w:u ¥ required by , shall deposit with the Mort I 8 NOn-iInteresl Deaing
accpunt, 8 sum aqual 20 one-twelfth {1/12) of the yeerly taxes and ReeeseRTty h may be lwvied sgainst the resl estate and wiwch may atimn
prigrity over this morigage, and ground rents, if any, phss one-twelfth {1/12) of the yearly premiums for insursnce that will become due and payable tu
re wﬂukuwmmhmduﬂhfumm'rmhu ther hazard as may ressonably be raquired by the Morgagea The
embunt of such taxes, MESEEMeTS, ground rems, pramiums whan unknawn, shall be estimated by the Mortgages. 1f the amount of funds held
sha)l sxceed st sy time the smount daemad necsssary by tha Mortgages provide for the payment of taxes, sssessments, ground rents and
Insgrance premiuma as they felt due, such excess shall be repaid to Mortgagor o creditad to Mortgagor as Mortgages may delermine. If the amaunt nf
tha:tunds held ehall not De sufficient Bt any time 10 pay 1axes, ssnessments, ground rents, and inaurance premiums s they fall dus Mortgago:! shall
pay to Morigags SNy BMount Nacessary to make up the deficiency upon notice frorm Mortgages to Mortgagor requessting paymant thereof. Upon

paywnant in full of all sums sscured by this mortgags. Mortgages shall promptly rafund to Morigagor any funds held.
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¢} That Morgagor shall pay and as the sarme become due all taxes and assessments that may accrue, be lavied, or assessad upon the
roal astats or any part thereo!, which may or become & Han pricr 10 this mortgage or have priority in paymant to the indabladnessiss) sscured
herpby, Of upan ‘e interssT therein of upon thia mortgege or the Indebtednessiss) or evidence of indebtednessies) sacured heraby. wiihaul

regpre to any lw haretofore or hareafter enacted MMposing payTnerTt of the whole or any partis) thereof upon Morigages; upon the passsge of any iaw
mcsing the psymant of the wholas or any part therso! upon Mortgagea of upon tha rendering by an appeliste court of competent jrdiction that the
undertaking by agor to pay such taxss is lagally inoperative, then the indebtednessies! securad hereby without deduction shall. at the aption nf
Mottgagas, bacoma immaedistely dus and payable, notwithstending anything contained in this mortgage or sy law heratofore snacted; and Mortgago
shall not sulfer or permit any such taxes on the ssid resl satste to become of remain delinquent o permit sy part thevsol or any ntarast tharein to be
suit for any taxes Or massssmems; and further shall furmish snnually to Maortgagee. prior to the date when thay bacoms dslinquent certificates or
rachipts of the proper oices showing full payment of all such taxes and azsanaMments.

:3 That the real ssiste and tha improvements thaceon shall be kept in good condition and no waste commitiad of pe (THITEd theraon
|

'}4. That no building or othe: improvement on the resl eatate shall be structurally sitered, removed or demolished, wnhout the Morigegee » priwx
wr:ftnn consent, nor shall any fixture or chattal covered by this mortgege and adapted 1o the propar uea and snjoymem of the rasl estate ba ramoved at
any 1ima without like consent unlass sctusity repiaced by an erticie of equal auitability owned by Mortgagor. in the event of any brasch of thia covenant
thai Morigages may, it addition 1o sny othwr rights or remadias, at any time thereatier, declare the whole of the indebtadnessies) sacured hartaby
umrl'mdiﬂnl‘,r dus and payasbis.

)

5. That Morigagor sgress that the indebtsdnessiss) hereby sacured shall at once become dus and payable and this mortgage subject to loraciosure
a8 provided tor hetein, 3t the option of hoikder hereo!, when and H any etatsmont of lign is filed under the sistutes of Alabama relsting to the ans of
maEhnnﬁcl and matarishmen, without ¢ 4 10 torm snd contants of such statement, and without regerd o tha existence or nonaxistencs of the debt.

or any part thedcao!, or of tha Han, on such statemmt is based.
)

6. That Moriga shail comply with all statutes, ordinances, reguiations and laws promuigated by any governmental anliity asssriing AT TR
over the resl estate any and sl legel requirements shalt be tully complied with by Mortgagor.

5 7. That # Mortgagor fails 10 insure the resl estate as hereinabove provided, or 1o pay all or any part of the taxes O assosamenis lavied. accrued or
ansessad upon or againet the real estate or the indebtedness{ss} secured harsby. or any intsrest of Mortgages in either, of fals tc pay symmadiataty and
distharge any and ai lens, debts, and/or charges which might bacoma hans suparior to the lan of this mortgege. Morigagee may, at its opbon, neure
they resl ostate and/or pay seid taxes, sesesemanms, debts, lians snd/or charpes and any money which Mortgages shail have 1o paxd shall constitute 2
deldt to Morigages additions! 10 the indebtedrassies! secured harsby. shall be secured by this mortgage; shall besr the ntg¥eat set oul 1 the nota
hegeinahove rni-rrnd.tn fram date pald or incurred; and, 8t tha option af Mortgages, shal be immediately dus and paysbie.

' 8. That Mort agress that no delay or fallure of Mortgagee 10 exercise any option 10 declare the maturity of any mndebtednassios} secured by
thT mortgage. shall be taken or desmed s » walver of its right to sxercise such option, or to declare such Torferure, either as to any past or present
defsult, and it is further agreed that NO terme o conditions contained in this mortgags can be waived, alitered or changed except as evidenced
writng, signed by the Mortgagor and by the holder hereaf: snd \he procuremaent of insurance or the payment o! taxes or othet hens debts o/ charges
by [Mortgagss shall not be taken or conetrued 88 a waiver of ita right to declars the matwrity of the indebtednessies) hereby secured by reason of the
faJufu of Mortgagor 10 procurs such iNsWence of t0 pay such taxes, debts, liens ar charges.

9. That if Mortgages shalt ba made » party to any suit iwolving the ttie to the real estate end employs sn stiorvey to represent t thermn, or o
Martgagee amploys an stiorney to sasist in settling of removing any Cloud on the tithe 10 the resi estate hereby conveyed that purports 1o be supenor 1o
thd fian of this mortgags in any respact, Mortgagor will pay to Mortgagse, when the same becomes dus, such sttormney’s fes 83 may be permitied Dy
(aw and as may be reasonable for such services, and if such fse is paid of incuTed by Morigages the same shall be secured by the lien of this mortgege
rn\’;ddirmn to the indebtednasales) secured hareby, snd shall besr imerest from the date it is psd or incurred at the rata set out in the note hetanabove
fﬂflbrruﬂ 10 and shall be at ance due and payable.

" 10. That sll axpensas incurred by Mongagse, inchuding attorney’s fee, In compromiging, adjiusting or defending agamst lien clinms of ancuimix ances
sought to be fixed upon the real estate hereby conveysd, whether much claims or sencumbrances be valkd or nat, shalf become a part of the
mdebtedneasion) hersby secured.

' 11, That Mortgagor ajfeas 10 pay & ressoneble sttornay's fee as may ba permitted by law to Mortgagess should the Morigagee empiay an BIoINey
1o ,i’cnitu-:t any indebtedness{es) sscured by this mortgege.

| 12. That notwithstanding that the of awarde hersinabove referred to ahall be dsemed to be self sxscuting, Morlgagor, attar the
allpwancs of & condemnation clam or and the sscertsinment of the amount dus therson, end the issuing of a waTant by the condemnor for tha
palymant thersof, shall exscuts, at Mortgeges's request, and forthwith deltver to Mortgegee, & valid sssipnment in recordable form, assigning sl of such
copdamnation claima, swerde of m,mmm-:mmmmm-ummmm, satisty snd discharge the prncipal sum of
this morigage and sy sdvences made &'pouhﬂmwmnrmm,mmmm-nnntﬂ-uumdgdh«dﬂ.wm

1 nuuwhichﬁ:mﬂmﬂﬂﬂ.ﬁﬁhﬂmﬂwﬂﬂmﬂmmﬂm:m:ltmndmﬂrmttnthmm-n!Mnuum ot
thia marigags.

! 13. That if Mortgagor sha!! make default in the payment of sny of the indebtednassiss) hereby sacured, or in 1ha performance of sny of the Terme o
copditans hersof, Mortgages may procesd to collect the rant, ncoma and profits from the resl ssiste, either wath or without the sppointment ol &
ragaivar: &ny rents, ncoms and profits collectsd by Mortgasges piof to foreclosurs of this mortgage. less the cost of collecting the ssme. INCluding any
resl #3Bl@ COMMIESON oF stitorney’s fee inguited, shall be creditad first to advances with intarest thersaon. than to interast dus on The phincps
m;mt-dmu. and the remainder, i any, to the principsl debtis] hereby sscured.

|

' 14, That 1t 1s further sgreed that if Mortgegor shakt fail to pay, or cause to be paid, tha whole ot any portion of the principal sum, Or ary INELAMent
ot (ierasl theraon, or any other indebtednesaies) the paymaent of which is heraby sacured, is they of any of them matwre, sither by tapss of time or
otharwise, in aceordance with the sgreementa and covenants herein contained, or shoukd detault be made in the psymant of sy mechamc's han
matertklmen’s an, NSUIANCS Proming, tEXgd Of MSSREMSTITE NOw, OF winch may heroafter be, levied against, or which may becoma » hen on. tha real
astate of should defaull be made in any of the covenants, vonditions and sgreemants heren contained, then and i that svent the whole of s
p:lncupai sum. with iMmerest therson, and all other indebtedneasies) secured hereby, shall, at the option of ths then holder of sssd ndebtedrseies). be
arid bacoma immadistely due and peygbie and the holder of the indebtedness|es) hereby sacursd shall heve the right to enter upon and take possassien
oli1he rest satate, and aftw, of without, taking such possession of the sams, tall the mong raal astate at public outcry. n ftont of the cowthause
dejor af the county whaersin the real sstete in 10 the tudder for cash, sither in person or by suctionesr, after firat giving notice of 1he
tugu. nlace, and termsa o! such sale-by publication once a week Tor three {3} succassive weaks in SOMe NOWSpapel published In smd County  amd. L
the payment of the purchase maney, the or any person conducting asid sale for it is authorized and smpowered 1o executa to the purchannr
at| sad sale a deed to tha raal estate & ih the name and on benalf of Mortgegor, and the certiticats of tha holder of the morigage
njebipdness, appointing ssid auctionesr 10 make such ssle, shafl e prima facia avidence of his authority in the reat sstate, or the squity of redemption
frqm this mortgage may be forecicssd by sult in any court of competem jurisdiction ss now provided by law in the case of past due morigages. the
Mirigages, or the than hoider of the indebtednessies) haraby secured. may bid at such sale and become the purchaser of the resl astate il tha highes!
indder 1herefors. Tha proceads of any such sale shall be appliad (s} 1o the sxpenses incurred in making the sele snd in il pnos etforts to etfect
coflection of the indebtednessiss) secured hereby, including & reasonable attornay's fee, of reasonable attorneys’ fees, as parmitted by lw for such
sefvices as may be, or have been, NEcessary in sty one or mora of the foreclosurs of this morigsgs, of the colection of ssid indebtednessiesl, and of
thg purswit of any afforts therstofore directsd to that end, inchuding, but without Bmitation to, the datense of sny proceedings nstrtuled by the
Mortgagor or anycna liable for sald iIndebtadnessies) or interested in the mortgaged '
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anl estede 10 pravenmt or delay, by any means, the sxarcise of sad power of sals on the foreciosure of this mortgage: {b) to the peyment of 'whatever

lum & sums Mortgages may have paid out oE batoma liabla to pay, in carrying out the provisions of this mortgage, together with nterest ech: )

0 thé payment and aatisfaction of asid inde ness{es) snd Interest therson spacificaily referred to hereinabove to the day of and BNy Dthe

ndebiednasaiss) sacured by this mortgage: and {d) the balance, it any, ahail be paid over 10 Mortgagor. or Morigegor's successors of BASDNS. o any

wuni'. the purchaser under any foreclosure ssle, 8¢ proviced herein, ehak bs under no obligation 1o see to the proper spplication of pwchq- Monay .

16.'Th|tinmwmafﬂnunmtmmof-n-rllwbwmstﬂlufmmnt-ﬂ-mnfﬁi-nmm.d-dwthg!rom valus #f the real
ntath for the pwrpose of taxation any len thareon, or imposing any lishility upon Mortgagee. in reapact of the indebtednessiss! secciivd Jureby, of
himufmﬂntulﬁunnfmw.ﬂmmmm.mﬂumﬂmﬂnﬁﬁhﬂwm

L 4

16. M_MWWWWW:HM|WNW':WUWNMmpoimld:urthomdumnm
ntentionally l:iInlJO or attompt t0 remove My IMprovemants upon ssid morigaged real estate: or should it ba discoversd ster the sxecultion and
ﬂlllmﬂﬁhMMMHIWHHMMEIHﬂ*m.muﬂflnfnltul'ﬁirﬂthl'rlll“‘tltlpﬂufmthnhlnhﬂln!:ﬂlm
cnnn:nimmwiﬂm-hﬁmmnuHuuﬁmmmnrinﬂnnumninnmthumhmwhdgmmtmumi;arﬂlhum-mmmnn-
sat U4p o the resl seiate of MWMHﬁlmnﬂﬂﬂu:-idhlmmlhullhilfﬂ*mmmdwl atier demand Dy the
Mmt?ﬂﬂ.wﬂhﬂhﬂﬁtﬂmﬂlﬂmlﬂl. 1o correct auch defects in the title or to remove any such lien o7 ancumbrance o

Mortgagee, or othes holder or holders of ssid indebtadress{es), or any pant therec!, shall have the aption of right, without notice of demand, to daclare
all of said indebtednessies) than remsining unpaid immediately dus and payable, and may immediately or at any Ume thereattar forecioss this mortgage
by tl‘!o pawer of sale herein contained or by suit, as such Mortgages, oc other holder or hakders of said indebtednass(ea}, may alact.

|
1']’?, That no right, title or ivterast in of to the mortgaged resl sEtate, Of afry part thereo!, shall be soid, tranaferred. assigned, conveyed, Morigaged
or stcumbered by a en at any time prior to the payment in full of the indebtednesaies) secured hersby without firkt obtaining tha prof wrttan congen
and kpprovel of Mortgagee which consent and spptoval ahall be within Mortgegee’'s sole discretion, that in the sven of any wolation of thes pruvison.
the gntire unpald bslence of the indebtednassies) secursd hersby, together with all interast theracn, - shall become dus and payabla immediately at 1w
optign of Mortgages without notice tc Mortgagor, and shall be recoverabla by Mortgages forthwith or at any ume thareatter withou!l stay ol szecuton
or olhar process and faflure of Mortgegor to pay all monies 10 Mortgages secursd by this mortgage shall be an act ot default entithng Morigsgee i
foredlose this mortgage in accordance with the terms hereof.

Imm'}ltnd alaimn, or to cOMESct By MNYOr in seid note or this instrument of its exscution, then, upon any such defsull. falure of contngancy, 1w

18 That it is the intant of the Mortgagor sand Mortgages 10 ssCure any and s indebtednessies) of said Mortgagor to Mortgages, now axisting of
harshfter arising, due or to become due, sbeolute of contingent, liquidated or unliquidated, direct of ndirsct, and this mortgage & ntended and doos

sacure, not only the indebtedness hareinabove referred 1o, but aiso any and all other debts, obligations and habiites of savd Morigagos 1o
uidLMnn apee, whether now & or har ariaing. and eny svwd alf sxtensions of ranewals of sama, or sny part thavaaf, st may time betore
actull satisfection and canceilstion of this mortgage in the Probats Office whers recorded, and whather the same be svidenced by promusory note

aper account, andorsement, guarsnty sgresment, pladge soresmment, Of otherwise; that it is expressly agreed that sny indebtadness at any Time
sacured hereby may be extended, rasrranged or renswed and that any part of the security hersin describad may be waved or reloased without
anyWwise altering, varying or dimindishing the force. effect or lian of this mortgegs; and this mortgage shall continue as » fwst ken on 8l of the real estats
and bthar property and rights covered hersby and not axproasiy relaazed until all sums with interast and chargss hereby secured are fullty pawd, and no
other security now existing or hareafter taken 10 ascure tha peyment of said indebtadnass{es) Or any paT thersof shall in sny manner ba Impanred o
atteg¢tad by the sxacution of this + and no secur ity subsequently taken by Moctgages of other holder or hoklers of saxd indebrednessios! shall v
arnnat impair or aftect tha given by this mortgage; and all security for the payment of said indebtednessies; or sny parl thetao! ahall bn
consicered and halkd a2 curmulative.

ANy
tak

therh shsll hoid possession of the above described real astate or sny part thersof sulisaquent to foreclosure hareunder, it or the parteds 0 holding
posgesaion shall becorns and be conaidaerad a8 tenaits at wilt of the purchaser or purchasers at such foreciosurs sade: and any such tenan laduw o
refuping to surrender possassion upon demand shail be guilty of forcible detawnes and shail be liable 10 such purchaser or purchasers for reasonable
ranthl of the resl estate, wnd shall be subject to aviction and removel, forcibie or otherwise, with or without process of law, and all damages which may

9. TMthm!mManndﬂpﬂmmmmmmmw, through or under Mortgagor, that il It or a0y one of Mote ol
be sustainad by any such tenant as a result tharsaf being hareby sxpressly waived.
#

0. That Mortg sgrasa to feithiulty perform ali the covanants of the lassor or tandiord under present and futura iesses atfacting the moitgaged

roalieatate, and da nor , or parmit to be done, anything which may diminish or impair their value, o the renta provided for tharein. o
tha |nterast of tha lessor or of tw therain of thersunder.
1. That Morigagor sheil furnish to MOItgagee within Thirty 30 j days alter the close of sach

hiscal year of Mortgagor, such financisl records as the hoider of this morigage may reguite including, but not krnited to, an gnnusl siatement of the
opetation of the real sstate which shall inchude snnuai steteamants itamizing the incoma and sxpenses, sn itemized rent roll, 1ogether with & complete
tnzhcisl statement of Mongegor's assets and labilities and ita peofit and loss statement. Such stastement shall be prapared by certibed pubht
acchbuntant acceplabis to Mongages or at Mortgagee's discretion be supported by the affidavit ot Mortgagor. Seswd information shatl be geven 16
Manu;nuu at no expanse to Morgages.

' 92, That it the indebtedness svidenced by the note specifically referred to herenabove in being advanced by Mortgages 10 Mortgagos unded 1he
tar$n and provisions and accordancs with a loan agreamant or condtruction loan agreement (" agreement’l, the terms and provisigns of sad
agreement are hereby incorporsted by refarence ae part of this mortgage as if fully set ot hergin, and any defautt in tha performanca of the provisions
1ha:un!. of any contract or sgresment between Mortgagor and Mortgages, shall constitute defauit hereundsr entitling Mortgages to sxsrcise the
ren'Tndin provided hersin, including the righ to foracioss this mortgage in accordance with the terma hersof: thet asch FUTURE ADVANCE advanced by

Moitgagee to Mortgagor is baing sdvanced In sccordance with en sgresmant dated
am{‘i: securad by this mortgage.

:,'?3_Thntinth--wnttlﬂlmmahmwmdimtlmmfwhrmmwlllMMIMMIHMWﬂuﬂdlﬂmnuu-nv
on

paymants which become due prior mortgagels), or ahould defsuft in any of the other terma, provisiona and conditions o E8id prior Mortgege!s
occus. then such dafsult under the prior mortgageis) shall constmuts an svent of detauit under the termis and provisions of this morigage, and the
Moftgages herein may, a s , deciere the entire indebtednessies) sacured by this mongage immedietaly dus and payable and it payment s not
projnptly made, then declare in dafault and subject to foreciosure, provided that the Mortpages harsin may, 8t its opbhon, make, o0 behait
ol Martgagor. any sach payments become dus on said prior mortgage(s), or mcur any such expenss of obligations on behatf of Morigegos.

withun Morigagee on baha shall bacome a dabt to the Mortgagee and shail be sacured by this mortgage end shall bear wntereat from
the: date of payment at tha maximum legal rate of interest from tima to tirme permitted by the laws of the State of Alsbama, srxl shall ba at oncs Auiw
anc‘_ paysble, entithng the Morigsgese to sll of the rights and remedies provided herein, including, at Mortgagee's option, the fight to torackose thes

maorigage.

24. That providad slways that if pays tha indebtednessies) secured by this MOrtgage, and rmburses Mortgages, 118 SUCCRESO/S »rvd
ﬂs}{unn. for any amount it may have purauan to the authorization of this mortgage. inchuding without hmitation, sums apant n payment of

cnr‘:mcnnn with the said Egmh order to pravent the foreclosure of said pros martgageis), and sl such amounts 106 sxpanded by the

1axps, aasassments, MsUrENce oFf other Sens snd interest thereon, and shall do and perform all other acts snd things hersin agreed to be dore, fha
corjveyance shall be null and void; otherwise it shall ramain in full torce and affect.

!EE.Thatnn omine Mate hareln 10 pay ma Hﬂﬂmnﬂw:uﬂﬂhﬂ.uﬂm-n‘:rw:tnﬂ shall not be
wu-dthn-tw?;duhm- %ﬁ%hmmwmww ﬂumm-lﬂw

to pay ss parmitiad Dy lew » ressonable s foe for twreot.
48. Thntmdﬁ.rmlﬂrlnfwm-wm option hersin given O raserved shell consttute a walver of such option of esiop
Morigagee from sfterwards axwicising seme or any other at any tme, and tha paymant, of contracting to pay. by Morigsges of snythvng

Martgagor has herein sed to pay ahall not constitute & waiver of defsult of Mortgagor in failing 10 maks smsid peyments end shak not esiop
Martgagee from forecion this mortgage on account of such failure ol Morigagor.

.27. That wherever send whenever in this it shall be required or parmitted tha notice o demand He given of sarvad by any parly. such
nﬂ}:t:ar or demand shal be given or served, and shall not be dsemed to have besan given or served unioss in whting snd forwarded by registered or
ceftihied mail, return recelpt requested, addressed as follows:

1

To Mortgegor: DENMAN BUILDERS INC

| 2162 HIGHWAY 31 SOUTH
J ..

PELHAM, AL 35124

To Mortgagee: Colonial Sank
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:ZB. That singuiar or phiral words used herein to designate tha Mortgagor shalt béd construed to refer mpkec nfv:r mo L a¥ .
covenants and agresmants hecsin contained shalt bind tha successors snd assigna of tha Mortgagor, snd svary option, Ly g berem
ot

reserved or secured to Mortgages shall inure to the benefit of its successors snd sseigns.

IEE- That tha unanforcaability or invalidity of any provislon or provisions of this mortgage shalt nat r
r.an:llinld unanforcasbia or invahd. AN rights o remedies of Mortgegse hersunder ers cumuiative and
proyded by law,

IN WITNESS WHEREOF, the undersigned (has) (havel set {ita) (hia} {her] (their) handis] and seelis}, on the day and year first above wertten.

. A
"

L
WITNESSES

- {SEAL}
’ . .. ISEAL!
_J ey B. Denman ——. . ISEAL;
i Its: President
E - —— [(SEALY
LHIﬁIWﬂ

ETLG.TE OF ALARAMA J
)
d COUNTY }

i
Il, the undersigned, s Notery Public in and for seid County, in said State, hereby certify that
'i

wl‘Liu namais) lia) tl;'!l signed 1o the foregoing conveyance and who (is) {are} known to me, acknowledged before me on this day that, beng nformaed
of *hu caments of tha cormveyance, (hel (shel {they) axscouted tha same volumterilty on the day the sams basrs data.
|

Given under my hand snd officiat sas! this the day of .19

Natary Public

STTE OF ALABAMA )
I
i )

‘Shelby counTy ) ‘
;:I, the undersigned. 3 Notary Bubiic in and for said County, in eaid State, hereby certify thet Rodney B. Dernman

whose nama as  President of Denman Builders, Inc. . is $i19ned 1o the loragoing
cofveyance snd who ts known o me, acknowledged before me on thia day that, being informed of the contents of tha conveyance. he. a3 such ofticer
and with full suthority, sxecuted the sams voluntarily for and as the act of said corporstion.

.Given undsr my hand and officis] sssl this the July 1999

Matary Public

—_——— = —— =

‘
]

This nstrumant prapared by: CHRISTINE SMITH

u Inst & 1999-318i8
Colormal Bank

PP O BOX 1887 : 07/30/1999-31818
BIRMINGHAM, AL 35203 09:33 AM CERTIFIED
| SHELBY COUNTY JUBGE OF PROBATE
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