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THIS INSTRUMENT PREPARED BY (Nama) CONNIE WASHINGTON, An loyas of Compans Bln_lt
(Addrass) 15 South 20th Strest, Birmingham, AL 33233

=i

EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)
NOTICE: This is a Future Advance Mortgage which securas an open-end credit plan which containg pravisions allowing tor changes in tha Annual

Percentage Bate applicabls to tha balance awed undar the Account. Increases in the Annusal Percentage Rate may rasuit in higher minimum
monthly payments and increased finance charges. Decraases in the Annua! Percentage Rate may rasult in towar minimum monthly payments and

lowar finance charges.

WORDS OFTEN USED IN THIS DOCUMENT
|A} “Mortgaga.” This document, which Is dated _July 23,

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

1899 ., will be called the "Marigage.”

(8) “Borrower.” LR W REANT,E ANT) HUSHBHANL OHN W AL
(C) “"Lender.” Compass Bank will b called “Lender.” Lender is a corporation of association which was tormad

and which sxiats under the laws ot the State nf Alabama or tha Linited States.

t endar’'a address ia

{n "Agrsemant.” The "Compass Equity Line of Credit Agreement and Disclosura Statement” signed by Borrower and datad July 223,
1999 . as it may be amendad. will be called the "Agrasment.”. The Agreement astabiishes an apen-end cradit plan [herainafter calad

the "Account”) which permits Borrowaer to bofrow and repay, and reborrow and répay, amounts from Lander up to a maximum princpal
at any one tima outstanding not axceading the cradit limit of § 40,000.00 . Al methods of cbtarming cradit are collectively

rafarred to as “Advances”.

(E] "Maturity Date.” Unless terminated soonar in accordance with the terms of the Agreement, Lander’s obligations to make Advances under
the Agreamant will tarminate twenty {20) years from the date ot the Agreement. The Agreement permits the Borrower 1o repay Any
balance outatanding et the time of termination of the Agresment by continuing to maka MiniMum manthly payments n accordanca with
tha Agreemant. This Mortgage shall ramain valid after the Maturity Date until alf sums gwing under the Agresmaent and this Morigage are

paid in full,
(F} “Property.” Tha property that is described below in the section titlad "Description Of The Property” will ba called the "Property”.

INTEREST RATE ADJUBTMENTS
The Monthly Pariodic Rate applicable to your Account will be the prime rate as publishad in the Wal Street Journal's "Money Rates™ tabio

(“Index Rate"} in affect on the last business day of the previous calendar month plus 0.0000 parcentage points {the "Annusl Fefcaniage
Rate") divided by 12. H muitiple rates are quoted in the table, than the highest rete will be conaidered the Index Rate. Tha Manmhly Panodic
Rate on the date of this Mortgege is 0.6666 o and the Annual Percantage Rate shali be B.0000 % . The Manthly Panodic
Rate and the Annuai Percantage Rata may vary from bifling cycle to billing cycle based on increases and decreases in tha ndax Rate. Tha
Annual Percantage Rate corresponding to the Manthly Perigdic Rete dees not include costs othar than interast. The Annual Percentage Halo
appiicable to your Account will increase if the Index Rate n ettect on the |ast business day of the calendasr month increases from ona month to
tha mext. An increase will take effect in the current piting cycle and may result in & higher finance charge and a higher mimmum payment

amount. Fhe maximurm Annual Percantage Rate applicable to the Account shall be 18.0000 % and the minimum Annual Fercentage
Rete shall be 7.0000 %,
PAYMENT ADJUSTMENTS

The Agresmaent providas for a minimum monthiy payment which will be no less than the amount of interest calculated 1or the past month.

FUTURE ADVANCEMENTS :
The Account i an opan-and cradit plan which obligates Lender to make Advances up 1o the credit {imit sat forth above. | agies that lhis
Mortgag® will ramain in effect as jong a3 sny amounts are outstanding on the Account, ar the Lendar has any obligation to make Advances

undar the Agraemant.

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell snd convay the Property to Lander. This means that, by signing this Mortgage. | am giving Lendar the rights that | have in
the Property subject to the terma of this Mortgage. Tha Lender atso has those rights that the law gives to landers who hold mortgages an recal
proparty. | am giving Lander thase rights to protect Lender from possible losses that might result if | fad 10:
(&) Pay all amounts that | owe Lender under the Agresmaent, or other evidence of indabtadness arising out of the Agreement or Account,
{B) Pay, with intaraat, any amounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property, and
(C) Kesp aV ot my other promises and agreements under this Mortgage and under tha Agreement.

({ | keap the promises and agreamaents listad in (A} through (C) above and Lander’s cbligation to make Advances under the Agreament has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only the
promises and agreements linted in (A] through (C) above even though | may have athar agreements with Lendar,

LENDER'S RIQHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
(t an Evant of Default (as dafined below) occurs, Lender may terminate the Account and require that | pay immediately tha antiré amount then
remaining unpaid under tha a?numant and under this Mortgage. Lender may take these actions without makmg any furthar demand for
paymant. Thig requirament Wil ba called “Immediate Paymant In Fulf™,

At tha option of Lender, ths gccurrenca of sny of the following events shall constitute an "Evant of Dalauit™:

|A) Failure by you 1o mest the rapayment teTms of tha Agreement,

{8] Fraud or matarial misrepraseantation by you in connection with the Account, application for the Account or any fimancial infermatuon
requestad under Section 16 of the Agreemaent; or

(C) Any action or failure to act by you which adversely allects Landear's sacurity for the Account or any right of Landar in 3uch sacunty,
including, without limitation, the fatiure by you to mBintsin iNBurance on the Property as requirad by this Martgage, of tha voluntary ar
involuntary sale or transfer of all or part ot the Property. Transfer of the Property caused by your death or condemnation shall
constitute involuntary trensfer under this Mortgage.

1 1 {mil 10 make immediata Payment in Full, Ltendar may sall the Property at a public suction. The public auction will be hald m the front or
main door of the caurthouse in the county whete the Property 15 located. The Lendar or 1i1s parsongl Mprasantative (the *syctionser”} may sell
the Propesty in lots or parcels or as ona unit an it seas fit at this public auction. The Property will be sald to the highest bidder al the pubhc
auction. The Landar may bid at the public auction, and if tha Lendes ia the highest bidder, the Proparty will be purchased for cradit against the

balanca duas from Borrowaer.

Natice of the tima, place and terms of sale will be given by publishing the notice with a description of the Proparty once & waek tor threa (3
successive weaka in 8 nowapaper published in the county or countigs in which the Proparty is located. The Lendar or auctionaar ghall have
the power and authority to convey by dasd or other instrument ail of my rights in the Property to the buyear (who may be the {ender| at tho
public auction, and use the monay racaived to pay the following amounis.

(11 all expenass of the sale, including advertising and selling costs and attorney’s and sucticneer's teas,

(2] all amounts that | owe Lender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining sHer paying {1} and {2}, will be paid to the Borrower or as may ba reaquirad by |aw
1§ the maoney received from the public sale does not pay all of the expanses and amocunta | owe Lander undar the Agreemant and ths
Mortgage. | will promptiy pay sl amounts ramaining due aftar the sate, plus interest a1 the rate statad w the Agreement.

OESCAIPTION OF THE PROPERTY
The Property is described in (A) through (J) below:

tAi The property which is located at 2086 ROYAL FERN LANE BIRMINGHAM, AL. 35244
ADDRESS

This proparty I8 in _BHEBLRY County in tha Stete of Al abaRa . it has the following legal deschption:

LOT 2403, ACCORDING TO THE MAF OF RIVERCHASE COUNTRY CLUB 247TH ADDITION AS RECORDED IN MAPD

BOOK 10, PAGE 64 IN TEE PROBATE CFFICEOF SHELBY COUNTY, ALABAMA.
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rights in the comemon slements of the Condominium Project: b - ﬁ,

(B) AS bulidings and cther improvements that are jocated on the property described in paragraph (A) of thiy section,

{C} Al rights in other property that | have as owner of the property described in paregraph (A} of this pection. Thess righis are kNOwn a3

., “watpmems, rights and appurtensnces sttached to the property”;

iﬁ,_ﬁlﬁpym,mhmwmwmmtmufmhmﬁnn:

‘6 AS mingral ol and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this section.

R Al MM | have In thw lsnd which liss in the strems of roads in front of, or naxt 10, the property described in paregraph (A) ot this
spsHot |

[} All forwrns that are now of in the future will be on the property described in perageaphs (A} and (B} of this section, and al replacemants of
ard sdditions 10 thosa fixtures, sxcept for thoes fixtures, replacements or additions that under the law are “consumaer goode” and that |
acquire more than twenty (20] daye after the date of the Agreement;

(H} Al of the rights and property described in paragraphs (A} through (F) af thia saction that | acowre in the future.
ity AN replacements of or additions 1o the property described in paragrapha {B) through (F) and paragraph {H) of this section; and

() AK judgments, awards and settiemants arising because the proparty describad in paragraphs (A} through (I} of this section has bean
sondamned or damaged in whola or in part {including procesds of insurance); providad, howsver, that any sum received by Lender will be

wmwmﬁmhlnmuﬂ.tﬂuhmt.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

) promiss that except for the *sxceptions” listed in the description of the Proparty: (A} | lawfully own the Property (B} | have the right 'O
mortgaga, grant and convey the Property 10 Lender, and (O} there ara no outatanding claims or charges sgainat the Froperty.

| give & ganeral warranty of titla to Lencer. This means thet | will ba fully responsible for any loases which Lender auffers becsuss someone cthar
then myse!f has some of the righta in the Property which | promise that | have. | promise that | will defend my ownership ¢f tha Proparty agamasi
any cisimae of such rights.

| proyies and 1 agree with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AQREEMENT AND RNANCE CHARGES., AND TO FRULFUL OTMER
PAYMENT OBLIGATIONS

{ will promptly pay to Lender whan dus: st amounts advanced under the Agresmant; |ats charges snd other chargas as stated m the Agreement
and sny srnounts sxpended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unises the lsw requires or Lender chooses otherwise, Lander will spply sach of my paymanta under the Agreemant and under Paragraph 1
above in tha following order and for the following purposes:
{A) First to pay finance c then dus under the Agrsemant; and
IB} Next, to Iats and other o , it anwy: and

(C} Next, to Lander's costs and axpenses, if any, and
D} Naxthtoc pay any Advances made under the Agresment of paymanta made under this Mortgage.

3. SORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGANNST THE PROPERTY

| wiil pay aill taxes, assessmenis, and any ¢ther charges and fines that may be imposed on the Property and that may ba supsarnor to tha
Morigega. | will also make payments due uncder my lease | am a tanant on the Proparty and | will pay ground rents (if any} dua on 1M
Property. | wil do this by making payments, when they are cdua, dirsctly to thw persons antitled to them. (in this Mortgags, the word “parson”
means 8Ny person, organizetion, governmantsl authority, or other party.] Upon request, | will give Lender & recaipnt which showa that ¢ have
made thass payments.

Any claim, demand or charge that is made againat property because an obligation has not baen fulfilled is known es a “lien™. | will promptiy pay
or satisty ail liens against 1ﬂ: Propurg.um may be superior to this Mortgage. However, this Mortgage does not require ma to satiafy & supenof
limn if: (8) | agres, in writing, 10 pay obilp which gave riss to the superior lien and Landar approves the way in which | agree 10 pay that
obligation; of {b) |, in good faith, srgues or defend sgainat the supsrior han in a lawsuit 80 that, during the lawsuit, the superior kan may not be
snforced and no part of the Property must be giveh up.

Condominium Assassments
H the Property includes 8 unit in & Condominium Project, | will promptly pay when thay are due all assessments imposed by the owners

uuuci-lu;n or other organization that governs the Condominium Project. That association of organization will be cailled the “Dwnars
Aggociation™.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generalty
| will obtain hazard insuranca to cover all buildings and other improvementa that now are or in the huture will be locatad on the Propacty. The
insurance must cover loas or demage csused by fire, hazerds normally coversed by “extended coverage” hszard insurance policies, and othet
hasards for which Lender requires coverage. The insurance must be in tha amounts and for the pariods of time required by Lender. Lender may
Aot require Mma to ODTMN AR aMOoUnt of coversge that it more than the value of aH mildinEl and other imgrovaments on the Proparty.
| may choose the insurance company, but my choice 8 subiect to Lender's approval. Lender may nat rafuse to approve my choica untess the
ratuaat is ressonable. All of the insurance poticies end renawsle of thase polician MUl inclucde whet is known a3 8 "standerd morigsges clauss”
to protect Lendar. The form of sl policies and the form ot all renswals must be acceptable to Lender. Lender will have tha right 10 hoikd 1ra
policiea and renswals.
| will pay the premiums on the neurance policies depl the insuranca company dirsctly whan tha premium paymants are e, If Lender
requirss, | will promptly give Lender alt receipts of pa s and all renawal notices that | receive.
H there is & loss or damage to the Property, | will promptly notity the insurance company and Lender. it | do not promptly prove 1o the Inaurance
company thet the loss or damage occurred, then Lander may do $0.
The amount paid by the insurance company is calied “proceeds”. The proceeds will be usad 10 reduce the amount that | owe to Lender undar
the Agraement and this Mortgage, unisss Lender and | have greed to use the proceeds for repairs, reatoration or otharwisa.
The Lender has the suthority to settie sny clsim for insurance benefita and to collect the proceeds. Lendar then may use the proceads to raduce
tha amount that | owa o Landear uw. Agreament and under this Mortgage or to repait or restore the Property as Lendar may sea Nt
I any proceeds ars used to reduca amaunt that | owe to Lander under the Agreemant, that use will not delay the due date cr change 1ha
amnhu:t al any ot my monthly payments under the Agreament and this Mortgage. Moweves, Lander and | may agiee in writing to thosa delays
or CHanges.
if {ender acquiras the Pfor;:mr by purchase st foreciosure aale, sll of my rights in the insurance policies will belong to Lendar. Also, sl of my
tights in eny procasds w h are paid becauss of damage that ocecurred bafora the Property is acquired by Lander will balong to Lende:.
However, Lencer's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this

Mortgege.

B8] Agresments that Apply to Condominiums

(il 1! the Property includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance pokcy which cavers the
sntire Condominium Project. That will be called the "master policy”. So long as the master policy remains in affect and meets the
requiremants stated in this F-nwlpﬁor T-n my obligation to obtain and to keep hazard insurance on the Property is satisfied; end {b} if tharo 15 8
conflict, concerning the usa of proceads, h-twunﬁﬂ the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by laws,
raguistions of other documents cresting or governing the Condominiumn Project, then that law or the tarms of those decuments will govern tha
use of procseds. | will promptly giva Lender notice If the master policy is imerrupted or terminated. During any time that the mastar pokcy 8
not in affect, the terms of {a) and (b} of this subperagraph 4{BJlil will not spply.

lily 1t the Property inciudes s unit In a Condominium Project, it is possibie that proceeds will be paxd 10 M instaad of baing used ta repaw or to
restore tha Property. | give Lender my rights to those procesds. All of the proceeds dascribed in this subparagraph 4{B)li} will be paid to
Lander and will b used 10 raduce the amount that | ows to Lender under the Agresmant aAnd under this Mortgagse. If any af those proceeds
ramain sfiar the amount that | owe to Lender has been paid in full, the remaining proceeds will ba psid to me. The use of proceeds to reduce
tha smount thet | owe to Lender wit not be a prapayment that is subject to the prepayment charge provisions, if any, undaer the Agraament.
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‘B, ﬁmzngmnm TO MAINTAR THE PROPERTY AND TO FULALL OBLIGATIONS IN LEABE, AND ;ﬁnmdrru ABOUT
(A} Agresments ebourt Maintaining the Property and Kesping Promises in Lesse '

| wil keep the Property in good repai. t will not destroy of eubstantially change the Property, and | will nmIanw thLPmp.rwm

deteriorats. Ifldnmtuwnhnlm,lmmﬂuhw.lelhalﬂln'rrnblmiﬂomundmmfhm. .

(B} Agresments thet Apply to Condominiume i,
H the Property is a unit in 2 Cundunml will fulfil all of my obligations undsr tha declaration, by-isws, requiations and other
documants thet crems of the Project. Also, | will not divide the Property into amaller parts that may be owned

(kmown as or aubdivision®). | will not consant to certain actions unless | have first givan Lender notics and obtmned

Lander's consent I wiiting. Those acticne are.
The sbandorment of termination of the Condominium Project uniess the sbandonment of terminabion is reguirad Dy law;

t0 tha declaration, Dy-iaws or mguistions of the Ownaere Associstion, trust sgrasmant, articies of inCorporstion.
. othwe dooumanty that crexte or govern the Condominium Project, including, for example, a change in tha parcentags ol pwnership
ownera in the Condominium Project; and

Owners Associstion 1o terminate professional management and to begin self-management of the Condomimum

o

i
£
g3
g3

8. LENDER'S MIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
¥: {A) | do not keep my promisss and made in this Mortgage, or (B} somegne. including me, Dagins a lagal proceeding thal may
sipnificamtty atfect Lender's righta in the Property {such as, a lsgal proceseding in bankruptcy, in probate, for condamnation, or 10 enforce 8ws or
reguistions), then Lender may do and pay for whataver is necesssry to protect the Property and Lender's rights in the Property. Lander'a
sctions undar this Paregr may include, for exampie, obtaining insurance on the Property, appesring in court, paying reasonable attnrney’s

on the rty to make repairs.
any amounta, with interest st the ssma rata stated in the Agresment, which Lender spends under this Psragraph . This

Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interest. Intarast on each amount will begin on the
dste that the amount is spent by Lender. Howaver, Landar and | may sgres in writing to tarms of paymaent that are diffarent from 1boaa in fus

parsgraph.
Alﬂm:'hndﬂ may take action under this Paragraph 6, Lender does not have to do 80,

7 LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
Ii | sell or transfer ah or part of the Property of any rights in the Property, Lender will requira Immediata Paymant in Full.

—r "t
-

£
H
;

: 8. CONTWUATION OF SORROWER'S OBLIGATIONS
! obligations under this MortQags sre Binding upon me, upon my heirs and legal reprogentatives in tha event of my death, and upon anyone
: obtaina my rigitts in tha Property. _
Lends! may allow 8 person who takes over mrw and obligations 10 delsy or 10 change the amount of the monthly paymeants of principal and
! intareat due under the mamt of under Monuag Even i Lander does this, howevar, that person snd | will both still be fully obligated
: under the Agreamant undes this Mortgage uniess Lender apecifically relessss ma in writing from my obligations. Lender may slow thoss
! delays or changes for & peron who takes over my rigins and obligstions, even f Lander is raquastad not to do 50. Lender will not be required to
bring & lawsult sgainst such a parson for not tulfiting obligations under the Agresmant of undef this Mortgsge, evan if Landsr is requasted to do
s0.

| 8. CONTINUATION OF LENDER'S RIGHTS

Even if Landes doas not sxarcisa or snforce any right of Lender under the Agresmeant, thia Mortgage or under the 3w, Lender will atill have all of

, those rights and may sxercise and snforce them i the future. Even if Lender obtaing insurance, pays taxas, of pays othar claims, charges of
liens inst the Proparty, Lander will still have the right 10 demand that | make Immediate Payment In Full ot the amount that | owe to Lender

under Agrearnemt and urcier this Mortgage.

10. LENDER'® ABIITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Esch of Lender's rights under this Mortghge is sepsrate. Lender may exarcise and enforce ona or more af thoze righta. as well as any of
Lendar's gther rights under the law, one at » tima or &l st ONCH.
nmmm‘m‘wwum.mmmmmmmm keep all of Borrower's promises and obligabons
comaingd In this ! MMWIWMII'#M ﬂmmhﬂ'ﬂwlwlﬂlwﬂIIlﬂﬂflﬂmﬂﬂﬂ
Tmmmﬂutmynmnlum#ﬂuqﬂndmpwﬂnfﬂunmounuumu or the Agreament and uhder this Morgsge. Howevar, i one
of ua dosa not the Agresment, than: (A) that person is & ino this Mortgage oniy to give that parson’s rights in the Property to Lander
under the'terms of this Mortgage; and {B] that psrson I3 NOL peracnany abligated to make paymants or 1o act undar the Agreamant of under thue

Mortgage.
The captions and tities of thia Morigage sre {or convenience only. They may not be used to interpret or 10 define the tarms ot this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in tha place that the Prﬂporlx is iocated will govern this Mongage. The law of the State of Alabama will govern the
Agrssmant. |f any tevmn of thie Mortgage or of the Agrssment conflicts with tha Isw, all other tarms of thia Mortgage and of the Agreamant will

stiil ramain in sffect if they cen be given effect without the confliicting term. This means that any terms of this Mortgage and of the Agresment
which contlict with tha lJaw can be separated from the ramaining terms, and the remaining terms will still be enforcad.

By signing this Mortgage | agree to all of the above.

/7
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LI EWEDT. IS .-l_._-_.

STATE OF ALABAMA !
COUNTY OF JEFFERBOM )

I, the undlrliﬁg anthority _ . » notary Pubic in and for said County, in said State, hersby certily that
EVE W. ‘Il’_m; HUSBAMD JOHEN W. IRABLETY . whosa namats) A%

signed to the foregoing instrument, and who AES known to me, ascknowledged bafore me on this day that, being
intormad of the contents of this inatrument, ij‘g sxecuted the sames voluntarily on the day the aama bears date.
Given under my hand and officia! sesl this :ﬁ E:,_.: day of \QGIC’[ .

 enpee M ONRSNBPPES o 2 A Shah i

My coOMMISRIoN axpings:
» hlic
1999-3Hﬂg
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