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MORTGAGE

'THIS MORTGAGE |5 DATED MAY 19, 1999, between JOHN E WATKINS and TRACEY B WATKINS. HUSBAND

AND WIFE, whose address is 3377 CAHABA RIVER ESTATES, HOOVER, AL 35244 (referred to below as
"Grantor"}: and AmSouth Bank, whose address is #1 Independence Plaza, Homewood, AL 35209 [reterred 10

below as "Lender™).
GRANT OF MORTGAGE. For valusbie considerstion, Grantor mortgages, grants, bargaine, sells and conveys to Lender ail o Graotor's nght,

titte, snd intarsst in and to the following deacribed real property, togsther with all existing o7 subseguently erectead or affiaed buwildings,
improvemsnts and fixtures; sll sassmana, rights of wey, and appurtenances; all wstar, water righta, watarcourses and ditch nighia iimcluding

stock in utliities with diteh or lrrigation rights); and all other rights, royeitios, and profite refating to the ranl proparty, ineluding without hmaaton

all minerals, vil, gas, geothermal and similar matters, iocatad in SHELBY County, State of Alabama (the "Real Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE APART THEREOF
The Real Property or its address is commonly known 83 3377 CAHABA RIVER ESTATES, HOOVER, AL 35244

Grantoe presently assigns to Lender all of Grantar’'s right, titte, and Interest in and to aH leases of the Property and ail Rents from il ooty
In additlon, Grantor grants to Lander a Uniform Commercial Code sacurity interest in the Personal Property and Rents

DEFINITIONS. Tha following worde shall have the following mesnings when used in this Mortgage  Terms nol olheoesey setemmt s e
,:.;gg Mortgagns shall have the mesnings attributed to such terms in the Uniform Cammaercial Code.  All refargnces to dollar aeonhs sfal e v
Fyan amounts in lawful money of the United States of America.

‘v‘*g;l E‘: - Cradit Agresment. The words "Credit A resmant” mean tha revolving line of credit agreemant dated May 193, 1938, betwaen Lendar and
uE',‘ _23:!'3'-:* . @Grantor with a _pradit fimnit t.}_f 5 E.OQO.UU. togethar with all renewals of, extensions of modiicatons ot rafinencigs of

r_?i;; m;{ - ::myntldntlunl of, and substitutlons for the Credit Agresmant.

© %, Existing Indebtadness. The words "Existing indebtednass” mean the indebtedness descriped balow in the Exsting Indebtedness sechon ol

this Mortgegs.

Groantor. The word "Grantor”™ means JOHN E WATKINS and TRACEY B WATKINS  The Grantar a5 thu inorigayos wiidder i PAem oy
Guarsntor. The word "Guarantor® means and mciudes without bmitation gach and all ol The guaraniors, suiabes o 4 s daie
parties (n connection with the Indebtednoss. "

Improvements. Tha word “Improvemants” meens and inctudes without kmitation alb awstng and tuluré wnpodwyeaesily Leerdt e
structurss, moblls homes affixad on the Raal Proparty, tacilities, additions, replacements and othar construction 00 fhe Beal Fropes e
indebtedrvass. The word “Indabtedness™ means all principal and interest payable under the Cradit Agroement and any nwac s cogaetaiend o

advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obhpgatieng ob Grartoe cdider 20
Marigags togathar with Interest on such amounts as provided in this Morigage end any and all othar presant or future, drect Of COnhingert
liabilities or indebtednase of any person who Gigns the Credit Agreamant 10 the Lender of any nalure whatscever, whalher classioed as
sacursd or uneacurad, sxcapt that the word "Indsbtadness” shall not include any debt subject 1o the disctosure requirements of the Federal
. Truth-ln-Landing Act if, at the time such debi is incurred, any legally required disclosure of the lien atforded hareby with respeact 10 such
dabt shall not have baen made. Specificelly, without fimitation, thiz Mortgage secures a revolving line of credit, which obligates Lender to
meks advances to Grantor 3o long 43 Grantor complies with all the terms of the Credit Agreement. Such advances may he mads, repsid.
and remads from time to time, subjact to the limitation that the totel outstanding balance owing at any ons time. not including finance
charges on such balance at a finred or verlable rate or sum as provided in the Credit Agreemeani, any lamporafy overmges. othe charges
and any smounts expended or advanced as provided In this parsgraph, shall not axcaed the Cradlt Limit as provided n the Lrods
Agresment. it Is the Intantion of Grantor and Lender that this Mortgage sescures the baience outstanding undar the Credit Agraemaent from
Hms to tme from 280 to the Credit Limit as provided abiove and any intarmadiste balanca. The lien of this Mortgage shall not

axceed ut any one time 875,000.00.

Lender. The word "Lender” means AmSouth Bank, its successors snd assigns. The Lendet 1s the maorigages ndker thoos Moo

r. o "

Mortgage. The word "Mortgage™ means this Mortgage batwean Grantor and Lender. and includos without oviatecnt wll aksign o
gecurity intersst provisions ralating to the Parsonal Proparty and Rants.

Parsonsl Property. Ths words "Personal Property” mean al equipmant, fixtures, and other articies of parsonal property now or haraatier
owned by Granter, and now of hareaftar attached or affixed to the Feal Property: together with all accessions, parts. and addians ) all
replacaments of, and all substitutiona for, any of such property, and together with all proceads ncluding withoutl matatien all infurance
oroceads and relunds of premiums) from any sale or piher disposition of the Property.

Proparty. The word "Property” means collactively the Real Property and the Personal Property.
Resl Property. The words "Real Property" mean the property, intprests and nights described above i the  Coann BA L gage

Related Documants. The words "Related Documents” mean and Inciuds without krritaton all pronussery notes, credid agrerment e
agreaments, anvironmants| agraamants, QuUAarantieg, sacurity agraamants, morngages, doeds of rust, and all other rnTrdiegnts e o
and documents, whathat now or heraafter sxisting, axecutsd in connection with the Indebtadness

Rants. The word “Hents™ means all presant and future rants, revenues, INcoma. issues. rovallies, prabits, and wiher benehbs deoand oo
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANQD THE SECUHITY INTEREST IN YTHE RENTS AND PERSONAL PROPERTY 1k
GIVEN TD SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIL
MORTQAGE AND THE RELATED DOCUMENTS. THIS MUATAAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided n this Mortgage. Grantor shall pay to Lender all amounts secutid by TE
Mortgage as they become due, and ahall strictly perfarm all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properry shall he govaried L
tha following proviglons: :

Possession and Uss, Until in default, Grantar may remain in possassion and control ol and operate and managd vhe Fropuierty ol e
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Froperty in tanantable condition and poaomptly performe all repdurs AN IR L T E
malntenance Necassary 10 preserve it value.

Hazardous Substances. The terms "“hazardous waste,” “lazardous substance.” "disposal,” “relesse.” and "threatenad relgase a5 Lo
thiz Mortgage, shali have tha sems maanings a3 set forth in the Comprehensive Environmental Response. Compensatian, and Lrat diy 400
of 1980, as smended, 42 U.5.C, Saction 9601, et seq. {"CERCLA"™), the Superfund Amendments and Reauthonratien Act ol THRE Por
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No. 99-4989 ("SARA"), the Hazardous Matarials Transportation Act, 43 U.5.C. Sectron 1801, et s50q.. the Hiﬂutce Cdnsurvanur gnd
Racovary Act. 42 U.5.C. Section 6901, et 36q.. or other applicable state or Federal laws, rules, or regulations adopted pursuant lo any o
the foregoing. Tha tarms “hazardous waste” and "hazardous substance” shall also include. without himitation, peArgleurm, atitd pelroleun
by-products or any fraction thereof and asbastcs. Grantor rapresents and warrants 1o Lander that: (a} Duning the perfid ot Grantor s
ownership of the Property, there has been no use, genaration, menufacture, storage, treatment, desposal. release or threatanad relnase of
any hazardous waste or substsnce by any person on, under, about or from tha Proparty: (b Grantor has no knowbedge b o0 oo
helieve that there has been, except as previously disclosed to and acknowledged by Lender nowroniry . : TR
manutacture, :turngu treatment, disposal, relaase, or threatened ralease of any hazardous waste by ;

FProparty by any prior owners or occupants of the Proparty or {1 any actual or threatenad hitigatin, or - onr g, e b 0
relating to such matters; and (¢} Excapt as previously disclosed to and acknowledged by Luenodes 0w, TIER.

tanant, contractor, agent or other authonzed user of the Property shall use, generate manulaciune ore St e

hazardotis wasts or substanca on, under, about or from the Froparty and (nl any such 30Tty sbal e e b T

appliceble faderal, state, and local laws, regulations and ordinances. including without imitaton those T oegalate 0

describad sbova. Grantor authorizes Lender and its agents to enter upon the Property to mugke sop bonpe 1o e 0o

axpenss, 83 Landsr may dseam approprista 1o determing comphance of the Property with thes e g 0 e 0t

tests mads by Lender shall ba tor Lender's purposas only and shall nol be construed To oredte wre e o 8 e 00

Lender 10 Grantor or 10 any other person. The representatons and warranties contamned heremn are based an Grantar s o dege s
inveastigating the Property for hazardous waste and hazardous substances. Grantor hareby 12) relgases and wartves any 00 e
againat Lander for indemnity of cantribution in the eavent Grantor becomes liable tor cleanup or other cosis under dny such aeen !
agroas to indemnify and hold harmlass Landar agamnst any and aill claims, losses, hathities. damages. penalties  amd cajierses 0o b
may directly or indirectly sustein or suffer resulting from a breach of this section of the Mortgage or as 3 conseguetite bt e
generation, manufecture, storage, disposal, release or threatgened ralease of a hazardous waste of subistanue ob The frapert o
provisions of this saction of the Mortgage, including the obligation to indermnify Shall surwvise The gy 10 e :
satisfactiocn and reconvayance of the hen ot this Martgage and shall not be attenten by Lecdie s poapatat o,

whathar by foracloaure or otherwine,

[
.

Nuisance, Wasts. Grantor shalt not cause, conduct or permit any NWsSance nof commil, paamt oe satler ar o g .

the Proparty or any portion of the Property. Without lmiting tha generahty of the foragmng. Grartor will rot et ey

party the right 1o remove, any timber, minerats (including il and gas). soil, gravel or rock products withuul he prios Anme ST
Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property anthogt te o .
consent of Lender. Aa & candition to the removal of any Improvements, Lender may raquire Grantor 10 Mmake arrangerneal- waio'a b
Lander 1o replace such Improvaments with Improvements of at least equal value.

Lends*‘s Right to Enter. Lender and its agents and representatives may enter upon the Raal Property at all reasonabie timas to atteind
Lendsr's interaats and to inapect the Property for purposes ot Grantor's compliance with the terms and conditions of this Mortgagn

Compliance with Governmantsl Requiremants. Grantor shall promptly campty with all laws, ordinances, and regulatians. now ur herestia
in effect, of all governmental authorities applicable to tha use or occupancy of the Property. Grantor may contest in guod fathoae oo
law, ardinance, of regulation and withhold compliance during any proceading, mcluding appropriate appeals ~ obug e et 7 Lo
Lender in writing pricr to daing 8o and s8¢ long as ¢ Lender’s sole opimion, Lender s inferests i the Foogue e 0

may require Granter to post adequate saguntly or a surety hond. reasonably satistactory 1o Lender T prote: T ooegider o, et

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property  Orantar siuar wdu g dres g
acts sat forth above 10 this asction, which from the character and use of the Properly dare reasonabiy nooese o 1 e
Propaerty.

DUE ON &ALE . CONSENT BY LENDER. Lander may. at its option, daciare pnmediately gue and Doy abile s o e 1 s

the sale or transfer, without the Lender's prior writtan consant, af all or any part of the Beal Propers, e 0000 000 o

“sala or transfer” means the conveyance ot Real Property or ary nyght, title or nterest theremn, whelher fegw boieloaas -0 .
voluntary or nvoluntary: whethar by outright sale. deed, instaltment sain contract, land contract. cuntracl far df.:e,d igasaehold mifurest aatl g
term Jraalsr 1han thees {3) yveasrs, lease-option contract, or by sale, assignment, of transter of any bensficial inlarest oy ur Mo dny tand troass
holding litle to the Real Proparty, or by any other mathad of conveyance of Real Properiy interast. (f any Grantor 1s B corparauan, partoersoge o
imited hab!hw sompany, transfer also includes any change in ownarship of more than twenty- fiva parcant (25%) nt the voting sTock  pdrTEerarag.
interests"or limited liability company imerests, as the case may be, of Grantor. Howawver. this aption gshall not be exeroised Dy Lender of o
axerciag 13 prohibited by fadaral law of by Alabama taw.

LA

TAXES AND LI'EHS‘ The fntlnwing p-rﬂvicainns Tﬂiﬂtirlg 1 the taxes and hens on the F’l‘upi‘:f‘t\r afes g prary B P TR

Payment. Grantor shall pay when due (and in all events prior 1o dehnguencyl all taxes. payioll Taaes speenal tames 0w
charges and sawar sarvice charges leviad against or Gn account 0f the Property, and shall pay wher gque gl e 1000 e
sarvices rendered or material turnighed 1o the Property. Grantor shall maintain the Propefiy Iree of all hens Toaoimg e -

the interest ol Lender under this Mortgage, except for the lien of taxes and assessments nof due exCept fut the bt o 25

referred to Dalow,. and sxcept as otherwise provided 0 the followning paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with o goodd Tt e
obligation 10 pay, s long as Lender’s interest in the Property 1s not reoparchized. M a hen anses ot m Lied oz a4 -t o oo
Grantor shal! within fiteen {15) days after the tien anses or, f a lieri s filed, within fiteen {15} days alter Grantor has oatioe W8 e Tty
secure the discharge of the Han, or if requasted by Lender, deposit with Lender cash or a suytficient carporate surety band nr other oty
satisfactery to Lender in an amount suHiciant to discharge the lien plus any costs and attorneys’ fees or other gharges that coubt o -t
a rasult of a foreciosurs or sale under the ian. In any contast, Grantor shall detand 1salf and Lender and shall satisfy any adwverse Ladygron
palore antorcement ageinst the Property. Grantor shall name Lender as an additional obligee undar any suraty bond tarresdia e fRwe
contest proceedings.,

Evidence of Payment. Grantor shall upon darmand furmsh to Lender satisfactory evidence of payment oF the tae o am s e
authorize tha appropriata governmantal official to cdebyvar 19 Lender at any time a written statemment b e = e w0
the Proparty.

Natice of Construction. Grantor shail notify Lander at taast Hiteen (15) days belore any waurk o5 v ce 0y e
any matarials are supplied 10 the Proparty, it any mechanic's lien, matenahmnen's hen or gther Seerocnend T e et
Wwirk, servicesd, or materisis, Grantor will upon request of tendar hurish to Lender advande dnsulfane e aatst e 4 ar, o
can and will pay the cost of such improvements

PROPERTY DAMAGE INSURANCE. The following prowvisions reiating toansurning the Properly e 8 poes st e Tt
Meintanance of imsurance. Grantor shall procure and maintain policies of fire insurance with standard entended Coverdge eindirneneet.
a replacemant basig for the full insurable veiue coverning all Improvements on the Real Property mn an amount sutbiceet o -1 agge

of any coinsurance cisuse, and with a standard mortgagee clause in favor of Lender. Policies shall be wrtIPn Dy SUCH msurante st
and in such form a3 may be reasonably acceptable to Lender. Grantor shall deliver to Lander cartificates ol cavarage trorm gast s oree
contaiming a stipulation that coverage witt not be cancetled or diminished without a rmirimum of ten (100 days’™ prer Aotten notige T Laede
and not containing any disclaimer of the insurer’s liability for failure to give such notice. Etach insurance policy also shall ra e

sndorsement providing that coverage in favor of Lender will not be impaired in any way by any 4ct. armussin or et el

other person. Should the Real Property at any ume became localed in an area designated by the Lhae ©oof an 0
Managemant Agency as & special flood hazard area, Grantor agrees to obtain and maintan Federal Flood oosdraaoe e "0 e o
principal baience of the 1oan, up to the maximum policy limits set under the National Flood Insurance Prograr, or ds 7 s :

Landar, and ta maintaip such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notfy Lender of any loss or damage 1o the Property  Leoder Ty r ase g

Granter fails to do &0 within filtean {151 days of the casuatty. Whathar or not Landar’s securnty 15 mpared  Ledadgr i, 0 0

apply the proceeds 1o the reduction of the Indebtedness, paymant of any hen atlecting the Property. or The nostorkte ot

Praperty. il Lender elects to apply the proceeds to restaration and repar. Grantor shail repar of raplace e o dge .
Improvarments 51 8 Manner satisfactory to Lender. Lender shall, upon satistactory proof of such expenditurd. pdy Or teatibagrse

the proceeds for the reasonable cost of repair or restoration If Grantor 18 not in default undar thus Mortgage Any proceeds whif e o0
bean disbursed within 180 days after their raceipt and which Lander has not committed 10 the repair or restoratian ol the Fropurty shai tr
used first 1o pay any amount uwmu to Lander under this Morigage. then 10 pay accruad intaresat, and the remamndar. of any  shall e oapr el
to the principal balance of the Indebtedness. |f Lender holds any procesds atter paymant in full of the Indebtetnass. buch procuueds sHptl e
paid to Grantor.

Unexpired Insurance at Sele. Any unexpirad insurance shall inure to tha henefit of, and pass tu. The purcbyses af fhe P: TR
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undaer the provisions af 1his Mortgage, of atl any toreclasurg sale c:! sur.h Progpanty

s. During tha pariad 0 which sny Existing Indabtedness describad below 5 -a.fhlu e fante &0

Existing

U insureance pmvlﬂbnl contained in the ingtrumant avidencing such Exinting Indeptednass shall consntuie comprancl will thd Jrsubais

, 1o the sxtent compliance with the terms of this Morigage would consuilute a duphcatig -J;'-H':-ll_fdilt .
L

. W sny procesds from the insurance bacoma payable on loss, the provisions in this Martgage tor division b pr S
spply ohly to that portion of the proceeds not payable to the hoidar of the Existing Indebtedness

EPENDITURSS BY L .t Grentor fails to comply with any prowvigion of this Mortgagae, ncluding any oRiigauen (g manians Eristineg }
!
]
".

Mﬂlﬂ n good sianding a8 raquired balow, of if arry action of proceeding 15 commencad that would mater ally aftfect Lander » IturEsats 1

the Propeity, Lll'llHI' on Grantor's bahalf may, bt shall not be requirad 10. take any action that Lander desms appropnate. Borvy armount tieal
Lender axpands i 80 doing will bear interast ot the rate proviged tor in the Cradit Agreamant from tha date sncurred or paid by Lander tu Lhe
on demand, (b) be added 1o the balance of the credi

dete of repayment by Gramtor. Al such expsnsas, at Lences's option, will 18] be payable
e and be. spportioned among snd be payable with any inetalment payments to become dug during either it the recm ol any apphcdble

insurance policy or (i) tha remaining term of the Credit Agreement. of (cl be treated as a balloon payment wbach il b Jue and Gyt o
Cradit Agresment’'s Maturity. This Mortgage also will securs payment of these amounts The fighte provaed © Tt
. s bl Loy owh o ot , ‘

i addition 10 MYy othes righta oF any ramadiss 1 wingh Lander may be antitled on acrount ol [he detgutt Ay Su
: construed as curing e defauit s as 10 bar Lender from sny remedy that it otherwise would have had

WARBANTY; pEPENSt OF TITLE. The following provisions ralating 10 ownershp of the Property are d part of hee S L ga]

= o m ek tm - —

Thle., Orantor warrants that: (a) Grantor holds good and marketable title of racord to the Proparty 11 fag ~ncaplg Tteme arnt el
snd encumbrances other than thoss sat torth in the Real Property dascription or 0 the Existing lngebtedness seobon L
d py Lender P ETCTTIES INRTIE VI LI A L rh

insurance policy, title raport, of tinal title opinion issued in favor of, and accepie
Grantor has the full right, power, and authority 10 execule and deliver this Mortgage to L ender

Datense of Tide. Subject to the axcaption in the paragraph above, Grantor warrants and wall forever gatend the ttie 1o ihe Progerly agan's’
the lawful claims of all psraons. in the svent any action of proceading 18 commenced that questions Grantor' s htie or tha inierast ol Lende:
under this Morigage, Grantor shall dafend the action Bt Grantor's expanse. Grantor may he the nominal party in such proceedmng. bul
Lander shali be antitled o perticipate in the procesding and 10 be representad in the proceeding by counsel of Lender s own chowce. and
Grantor will deliver, or causa to bé deliversd. to lLender guch instrumaents as Lander may request from ume to hime to permit such

Gomplanos With Luwa. Grantor waerranis thet the Property and Grantor's use of the Froperly complih vt An Al ki
; ordinsnces, and reguiations of governmantel wuthoriies.

i EXISTING INDESTEDMESS. The following provisions concarning sxsting indebtedness (the "Existung Indebtednoss  Afe 4 [T
| Existing Lien, Tha lHen of this Mortgage sacuring the Indebtedness may be secondary and nerior 1o an existing ken et

covenants and agrees 1o pay, o see to the payment of, the Existing Indebtedness and 10 prevent any detaufl on el e tel iy
datautt under the Instrumanta svidencing such indebtednass, of any detault under any secunty gocuments fur suct indettadness

No Modification. Gramtor shall not enter into any agresmaent with the halder of any morlgags, deed of lrust o wifier st T et T
which has priofity over this Mortgage by which that agresmaent is madified, amended, extended. Of Tarewwid WitROut L porited ety
conasnt of Letder. Gramor shall neither raquest nor accept any future Aadvanceas undear any such sacunty agregment Wwithoul de fr

- -

—_ et e,

n a4l . T_H_ |‘!:I .

CONDEMNATION, The folowing provisions relating to condamnation ot the Property are a part of ths Morigage

Application of Net Procesds. It ali or any part of the Proparty (s condemned by eminant domain proceedings ar by any procesditug L
i}Uﬂ:ﬂ"l in ligu of condemnation, Lender may ot ita aloction requica that all or any partion ot the net proceeds ol the award be gt i
the ladebtedness of tha repdalr or restoration of the Praoparty. The net proceads at the agafcd mPrAll T Tt s -
reasonable COsts. axpanses. and mttornaeys’ tees wmcurred by Lender an COMMECTI wh Lhie o fertet 2t

Proceadings . it any pro:lodinu in condemnation is filad, Grentor ahall promplly notiy Letdar e winling MR c

auch steps a8 MY be NeoNeENy 10 defendt the acton and obtain the award. Grantor may be the nominal Dafly i1 st b -
Lende: shell be entitied o participate in the procsading snd to be representsd in the procesding Dy pounsal L Its LWL e ETR) e
will deliver or e 10 ba defiversd to Lendsr such instrumants s may be requasted by it from ume 10 time to permIT such Darf i

[
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions ety TG guivelianes e T
feas and charges are d part of this Mortgage:

Current Taxss, Foun and Charges. UVpen request Dy Lander, Grantor shall sxpcute such documents N agdiion (o thes haoitgage ot taky
whatavar othar action is requested by Lender to partect ard continua Lender s iegn On the Agal Property. Grantior shalt reimburse Lendes Lo
all taxes, 88 descrived beiow, togwther with ail expenses incurred in recording, perfecting of continuing this Mortgage, including aathed
Lmitation alt taxes, Tees, dooumartary stamps, and other charges for recording of registering tis Mortgage.

'Taxse. The fotiowing ghall constinnte taxes 10 which this saction applies: |al a specific tax upon this type of Morigage of wpon atl or any

R B

part of the indsttedness seDwred DY this Morigage: {bl 2 specific tax an Grantor which Grantor 8 authonzed of reguired to Hedund

payments on the indebtedhass sacured by thia type of Mortgage; {c) & tax on this Type of Mortgage chargeatle agains thig

holdar of the Credit Agreement and (d} a specific tax on all or any portion of the Indebtedness of on fayinents ol whit

made by Grantor.

Subsequent Taxes. # any tax 10 which this section applies 15 enacted subsequent to the data of ths MoOrtgage, thus el =0 Vo
apme sftect as an tvemt of Detmilt las defined belowl, and Lender may DX8rcise any or all of 115 avadabie rememes fur b
as provided below unieas Grantor sither (a8 pays the 1ax before it becomes debnguent, of {b} contests the tax a5 providen e J
Taxes and Lisns section snd daposits with Lender cagh or a sufficient corporate surety hond of other security satisfactofy = | germdan

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowvisions reiating to this Morigage Bs a seuurily agrewaesi 4re ] a
this Morigege.
Sscurity Agresment. This instrument shall constitute & security agresmant 10 the axtant any of the Propartly constitufas fixfures f OTR
parsonal proparty, and Lender shall have all ot the rights of 8 secured party under the Underm Commarcial Lode as arngnded trom hime b
time.
Security Interest. Upon reguest by Lender, Grantof <hall execute financing statemants and take whalever other actian 1s Faguesied b §
i ander to Pﬂfflﬂ and continue Lender’s sRcuUrity nterest in the Rents and Parsonal Property bn agdtion t:. cecording 1hey Mot e 7
rgat property records, Lander may, at any tme and without lurther authongation rom Grantor T TE T ST B PLE L L -

raproductions of this Morigage sa & financing statement. Grantor shall reimburse Lender fof dll expensey nltid e Lt T e
continuing this aacurity warest. Upon defauilt, Grantor shall asssmble the Pargonal Property m a manner and al 4 pidee neasieeli

i
1
1
:
i
3
i

convenient 1o Granor and Lender and make it svailsble to Lender within thres (3} days atter recept ot whitien qpmand [Tt oo ek
Addresses. The mailing sddressas of Grantos (debtor} and Lander (secured partyl, trom which nformatian - unceaung e seatbe i
granted by this Martgage may be obtained lesch as required by the Uniform Commaercial Code), ara a5 stated on fhe bt poage -
Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians felating tc further assurances and atlorsgy 2 Taet Al e !
Mortgage.

Further Assurances. At any time, and from tmae to tme, upon request of Lender, Grantor willt make, exscule and dehver. ar will cause 1
be made, executsd of deliversd, to Lender or to Lender’s designae, and when requested by Lander, cause to ba hied. recorded, refiled
reracardad, »s the AR MAY ba, a1t such times and in such offices and places as Lender may deem appropnate. any ang all such morguyes
daeds of trust, sscurity desds, smcurity sgreements. financiryg stEtemanis, continuation statements, iNstruments ol further assurancw
cartificates, and other documents 2l May, in tha sale opinion ot Lendar, ba necessary of dagirakle in order to effectuate. complets peetec!
sontingd, Of pressve {a) tha abligations of Grantor ungder tne Cradit Agreement, this Mortgage, and the Related Documents vob 100
ens snd security [nterests created by this Mortgage on the Proparty, whether now owned of harealier aoguered dn 01

prohiblted by law of sgread to the CONIFArY py Lender in writing, Grantor shall reimburse Lender for all Losls Gng expHEnmLs
connaction with the metlers rafarred 1o in this paragrsph.
Attorney-in-Faat. If Geamot falls 1o do any of the things raferred to in the preceding paragraph Lendet ma, kst e ot

Grantor and ot Grarmtor’'s axpansa. For such purposes. Grantor neraby irrevecably appomnts Lender ab worantorn s atiurigy o P 1
purposs of making, 9xXecuting, dalivering, fikng, racording. and doing all other things as may be necessary oOf desirable o peraler oo
oplnion, to sccomplish the Metters raferrad to in the precsding pacagraph.

FULL PERFORMANCE. ¥ Grantor pays all the indebladness, including without hmaaton all advances seuured Ly the bMurigage
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' erminates the credit lne account by notitying Lender as provided in the Credit Agreament, and otherwise parforms all the ubhgahmﬁ imposed
!

i
!
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i

upon Grantor under this Mortgage, Lendeat ghall execute and deliver 10 Grantor a suitable satisfaction of thus Morigage and|suitable ﬁatamnnu
of termination of any financing statemant on file evidencing Lender's sacurity intarest in the Rents and the parsonal Propertly, Grantor wall pay.
i permitted by applicable law, any reasonabla tarmination fee as determinad by Lander from time to \im#.

=k

L "

- ]
DEFAULT. Each of the following, at the option of Lender, shall constitute an svant of detaurt ¢ Event of Default™ under 1iee A e ;E
Grantor commits fraud or makeas a material misrepresentation #t any time In conracton with tne oradis o LendlT ThHo | 3 B,
exampla, a falee staternent abaut Grantor’'s 1ncoma, assets, liapilities. or any other aspects of Giantor s fgnnal - onditoer. N CEITCL N bu'
ment the rupwmunt tarms of the credit hne account.  (C] Grantor's acghon ¢f Jnacnon advarsety altecty e e L RS LE B L L f‘
or Lender's righte in tha collaterst. This can include, for example, falure 10 mamntan eIl IsUiAne L At et !{
dwalling, failure 10 pay 12XeE, daath of all pevsans liable on the account, transfer ol ttle or sale ot e Owetig, o realign ab e 00 '

, without Lendar’s prarmis&ion, foreciosure by the nolder of another lien, or thea use af tunds or the duweelling Tua RGN SIAT S W *19LE S ELLAN

RIGHTS AND REMEDIES ON DEFAULT. Upcon the cccurrence ot any Evant of Default and av ary D TN L B L AL LA
axprciss ANy one Qr mord of the tollowing nghts and remadies, in additian 1o any other OgRTs or cermdiee poesleen b

Accelerate indabtedness. t ander shall have the nght at 1is oplign without notice 14 Grantyr to declare 1he gnihfo Indettedngss rmedaie,
due and payabla, including any prepayment penalty which Grantor woauld be raquired 10 pay.

UCC Remwedies. With rexpact to ull or any pan of 1he Personal Property, Lender chall have all the rigms and ramadies ol o secured patty
undar the Uniform Commarcisl Code.

Collact Renta. Lendsr shall have the right, without notce 10 Grantor, 10 lake possession ol the Erpraqais Ty greed o allees T thee Hhoet
amounts past due and unpaid, and apply the net proceeds, GVES and above Lender s vusts  adansst P O T T LAt G AL A
right, Lander Moy raquim any tenant ar other user ot the Fraperty 10 make payimenls cforernat o snar Teaen Nires Sy ' T 1T L
coltected by Lander, then Grantor irravocably designalas Lunder as Grantor’s attormey i fact tro prdursd sl FETFITEY T

thareof in the name of Grantor and to negoluaie the same and collect the proceads  Poyrments Tie oo R LI

respongs to Landar's demand shall satisfy the obhgations tor which the paymants dare e wwbigThude ot st ol Dt i
demand existed. Lander may axarcise 1ts rights under this subparayraph gither in persan. by agaiil. ul Phraugrs b e

Appoint Aecelver. Landar gnall hava the right to have a racaiver appointed ic take POSSBSSION Bt Ok o any frar b b Mo

powes 10 protect and preserve the Property. to pperate the Property preceding foreclosure o cale. anch tooovallect The deeed

Property and apply the proceeds, over and above the cost af the racawvership, agamsl the lndubtedness  The reegves e oo
band if permitted by law. Lander’s right to the appointment of a rageiver chall exist whaether or nat the apparant valus at the Fropaens
axcesds the Indebtedness by a substantial amount. Employment by Lander shall not disquality s parson from serving a5 & el

Judicist Foreclosura. Lander may obtain a judicial dacfes foraclosing Grantor’s intarest in all or any part of the Propary.

Nonjudicial Sale. Lander shall be authorized to take possession af 1he Praperty and, witn of Athoul Taking such passesanr afe e

notica of tha tima, place and 1erme of sala, togethar with a description ot the Property to be suid by Dbl gt s e e
succestive woeks in some NawspBaper publishad n the county o countigs i et e Fi-al Fropeady oo o vl S
Proparty (or such part or parts thersof as Lendar may frem time 1O time elect 1o selltin trant of ihe froprt arr o1 e bt U A
the county in which tha Property to be sold. or a substantial and matenal part thereot s laoateed al gabise nate oyt T

cash, if thera is Reat Praperty 10 be sold under this Mortgage in mMore than ooe Cutiiy  Dobliodian siad e 2 ]

Feal Property to be sold is jocatad.  no newspapar 18 publishad 1 any county 0 owhich any Rual Froprafy b b boha o oot
shail be published in a nawspaper published in an adjemng county far three |31 successive wWeEeks Timge =.pnr ol a3l Le ;
haurs of 11:00 a.m. and 4:00 p.m. on tha day designatad for the xarcise 5t Lthe power o sl e dEe IS TUNTEY

ANy S nad undar the {erms of this Mortgage and may purchase thae Froperly o thi T AP B SER L I I NEAY ST

and all nghts to have the Property marshalied. In pxeccising s rights and reimedies  Lander shan e Frers e el e e e
Frogpearty muﬂthﬂr ]} Eﬂpnrﬂtﬂw, v one gale or ry sHpArate salas

Daficlency Judgment. it parmittad Dy apphcable Taw, Lender may abiain a judgment lar any dehcgnoy remadung 1o TIITRRLATSL AP L AT b N P
1o Lender after appligation at all amounts recoivad érom the axercise of tha rights provided i this saction.

Tanancy at Sutisrance. if Grantor remains in posSsession of the Property after the Proparty 15 010 as proviied pbove of Lgmder Ltharnose
becomes entitlad to possession of the Proparty upon detault of Grantor. Grantof shall become a fenant ot sutferance S TR,
purchasar of the Property and shall, at Lender's aption, either  lab pay @ reasonablp renlak trin the nse o7 20 B, :

Property immaediataly upen the damand ot Lender

Othesr Remedies. Lander shall have all othet nghts and remegios pf{:run:ied i tins Martgage or ERTTREAER TS FL A X TR Rk A1 AR BN b oo
pOuity.

Sale of the Proparty, To the axtent permitted by apphcable law, Grantof herahy walves any antd all night ti fras 1 palieus T T
In exercising ite rights and remedies, Lendar shall be free to sell ail ar any part ab the Propeity toguther or separdlely 0ot
separate sales. Lender shall oa entitted to bid at any pubhc sale on all or any portinn of the Praparty

1

Motice of Sala. Lender shall give Grantor reascnabte notice of the ume and place of any pubihc sale ot begat mrglagm 10§
after which any private sais or other intended dispasition of the Parsonal Property 1s 1a De made Raascnable notive siball et S
givan gt leBast ten {10} dsys befors the time o! the sale or disposition.

Waiver; Election of Remadies. A waiver by any party of a breach of a provision af thus Mortgage shall not COnStTUTE o i
prejudice the party’s rights otherwige 1o damand strict compliance with that provision or any other prowision Election bry Lenoer D pursad
any remedy shall not axclude pursuit ol any other remedy, and an siaction 1o make expenditures or 1ake acloNIC perforar ar athigaln
Grantar under this Mortgage aftar fallure of Granigr to perform shall not affeact Lender’s nght 1o declare & bl amed et e T
under thes Mortgags.

Attornays’ Feos: Expansan. If Landar institutes any syt of acuon 10 erforoe arry of the Térms ol thrs WOrtgeges  ahidder Wi IR
recovef such sum 68 the court may adjudge reasonable as attorneys’ ftees at mal and on any appeal Whether oo ‘- '
involved, ail pagonabla axpansas incurred by Lender that 1 Lender s Gpilion are Necessaty STSRRTEVRR 'TE  TRUR PRI LR EL

the snforcament af its rights shall became a part of the Indepiadness payatle o Aernarig arad oottt b
gxpanditura until repad at the raie grovided for in tha Credit AgQresment Expenses coverad by thus patdgrdpt o doone et
_ howewvar subject 1o any limits under applicable law. L ender & attorneys’ teas Al LERQEr & 1ea, Ry nes LTt S %
: inciuding attorneys’ fees lor bankruptcy proceedings priedusing BTerTs 10 motkly Qb vdia it e N RN L,
any anticipated posi-judgment collecuon servicas, the uCOST gl searchingy recads, oblamang L:lier tazfatel Ls T -

gurveyors’ reports, and appreissl fees, and title Insurance, to the axtant perrmitted by apphcable law  Grantos alsy will pay any wuurl suwnin
i addition 1o sl other sums provided by law. {3rantor agreas 10 pay attornays’ fees to Lender n connaclion with clasing, amending =
modifying the loan. in addition, it this Mortgage is subject to Sectian £.19.10, Code of Alabama 1975 as amanded, any ALI0rIeys JRYEL
provided tor in this Mortgage shall not axcead 15% of the unpaid debt after default and referral to an attornay whe 1§ 1 s wskdaried
amployee of the Lender.

NOTICES TO GRANTOR AND OTHEAR PARTIES. Any notice under this Mortgage. inchuding withou! CTLATIG iy T af gtetaet o
notice of sate to Granter, shall ba in writling. may be sent by telefacsimile iuniess othatwise required by lave aned b b e :
actually adetivarad, or when dapositad with a nationally jecogmizad ovErTIght tuuner, or. 0 maled. shall be deermed T TN SV TR LR E LENPTREL
the Uimited S1atas mall tirst class, cartified of registerad mal, postage prepad, directed to the addressas shiewis e LIS FTEES IO
Morigage. Any party may change 1ls addgrags for NOUICES gnder this Mortgage hy gring lanmal ArIHER Dol T The ofle LA

that the purpose of tha natice 15 10 change the party s address. All copies ol nonces o Joreclosute trom the Do clatne

prionty ovef this Martgage gha!l ba sent 1o Lander's address, as snhiown meor tha begmmng at this Mortgage  Foar nenne g o

' agraes 10 keeap Lender informad at all hmes ot Grantor’s currant address.

MISCELLANEQUS PROVISIONS. The following muscellaneous provisons are a part at thes Muartgage

Amendmaents, This Mortgage, togather with any Belated Cocuments, constituies the entire undarstanding ang agreernent b e PRTLN BNEAEI
1o the matters set forth in this Mortgage. No alteration of or amendmant to this Mortgage shall be pffactive woless een e st

o A -

Sy signoed by the party of parties sought 10 De charged or bound by the alteratign or amendmant.
‘: Applicabla Law. This Mortgage has been delivered to Lendar and accepted by Lendar in the State of Alabama. This Mortgage shall be
4 gavernad by and construsd in accordance with the lawe of the State of Alsbama.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not To boosed 1o SHUSEEE
W provisions of this Morigage.

Mergsr. There shall be no margear of the interast or estaln cruated by this Mortyage with oty othige interestoas ot gTe Tyry Pl ket
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time held by or for the benefit of Landar in any capacity, without the writtan consent of Lender. *

Muttiple Parties. All cbligations ot Grantor under this Mortgage shall be jont and sevearal, and all refarences 10 Granthr shail rann each and
avary Grantor. This means that each of the persens signing balow is responsible for all obligations In this Morgage. :

Severability. [f 8 court of compatant jurigdiction finde any provision ot this Morgage to be invalid or unenforcestle as 10 ‘any parson of
circumatance, such finding ehall nat rander that provision invalid or unenforcesble as to any other persons or circumstances. [ faasibla,
any such offending provision shall be deemed ta be moditied to be within the limits of enforcaability or validity; howaver, it the ottending
provision cannot be so madified, it shall be stricken and alt other provistons of this Mortgage in all other raspects shali remain vaid and
snforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer ot Granlor's interest, this Mortgage shall be binding
upon and inure to the benefit ot the parties, their sLUCCessors and assigns. I ownership of the Propearty becomes vested in a parson ather
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s Successors with referance 1o this Morigage and the Indebtedness
by way of torpearance or axtension without relessing Granior from the obligations of this Mortgage or habiiity under tha indabledness.

Time Is of the Ezsance. Tima is of tha essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of tha State
of Alabams es to il indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not bas deamed 10 have waived any rights under this Mortgage (or under the Related Documants)
uniess auch waiver ie in writing and signed by Landar. No detay or amission on the part of Lender in axercising any nght shall operate as o
walvar of such right or any other right. A waiver by any party of a prowvision of this Mortgage shali not constituts & waiver ol or prajudica
the party’s right otherwisa to damand strict compliance with that provision or any others provisian. No prior wawar by Lendar., nar any
courae of dealing barweaen Lander and Grantor, shall constitute a waiver of any ot Landar’s rights or any of Grantor's obhgations as 1o any
future transactions, Whenaever consant by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consant 10 subsequent instances wheare such consent is requirad.

ARBITRATION. Any controversy, claim, dispute or issue related to or arising from (A) tha interpretation, negotiation, axecution, assignment,
administration, rapaymaent, moditication, or extansion of this document or tha locan (B) any charge or Cost incurred undar this decument or the
loan (C] the collaction of any amounts due under this document or any assignment thereot (D} any allaged tort ralated 10 Or arising out of ttus
document of the losn or (E) any breach of any prowvision of this document, shall be seftied by arbitration in accordance with tha Commarcia
arbitration Aules of the American Arbitration Ansociation (tha “AAA Rulas™, Any disagregment as 1o whather a particular digspute or claim s
subject o arbitration undes this paragraph ehall be dacided by arbitration i accordance with the provisions of this paragraph. Commencemant
of litigation by any person antitled 1o demand arbitration under this paragraph shall not waive any right that person hag to damand arbrrsiion
with raspect 10 any countsrclsim or other claim that may be made against that parson, whather in, refating 0. or arising aut ot such litigation, or
otherwise. The Expedited Proceduras of the AAA Rules shall apply in any dispute where tha aggragate of ait claims and the aggregate of all
counterclaims each is in an amount less than $60.000. Judgemant upen any award randarad by any arbitratar in any such arbritration may bwe
antared in any Court having jurisdiction thereot. Any demand for arbitration under this document shall be made no later than the date when any
judicial action upon the same matter would ba barred undar any applicatble statue ol limitations. Any dispute as to whather the statue ol
limitations bars the arbitration of such matter shall be decided by arbitration in accordance with the provisions ot this paragraph The locala of
any arbitration proceedings under this document shail be in the county where the documant was executed or such other location as 3 routyally
acceptable to all partias. This document avidences a "transaction involving commerca” under the Fadaral Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL HGHTS TD A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding paragraph or the exarcise ol arbitration rights undar this document, each party may t1; foreclose
afainst any real or personal proparty collateral by the exercise of the pawer of sale under any applicable mortgage. deed of trust or secunty
agreemaent or under applicable 1ow. (2) exercise any seli help remadies such as set off ar repossession; ar {3} abtain prowsianal or angallary
remedies such as replevin, injunctive rehef, artachmant. or appointment of & receiver from a court having jurisdiction, before, during or atter the
pendancy of any arbitration proceedings. This arthitratian provision shall not be interpreted to raguire that any such remecies be stayed, abated
or otharwisa suspended pending any arbitration or request for arbitration. The axercise of a remedy shall not waive the right of either party to
resort 1o arbitration.

DEFENSE COSTS. In addition 10 the costs and oxpanses | have agread to pay above, | will pay sit costa and expenegs incurred by Lander ariging
osut of or ralating to any staps Of actions Lender iakes (c detend any unsuccassful claim, allegation or countercisim | may make aganst Lendas
Such costs and expenses ghall include, without limitation, attorneys’ tees and costs.

TERM OF CREDIT AGREEMENT. Uniless soonar terminated according to the provisions thereof the Credit Agreament sha!l 1grmunate and expire
20 yaars from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- 1T 15 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SBIGN IT.

GRANTOR:

This Mortgage prapared by:

Nama: RENEA HICKS
Addrass: P.O. Box 830721
Clty, State, ZIP: Birmingham, AL 35282

— -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

} 88

COUNTY OF

1, the ﬁndersignad authority, a Notary Pubiic in and for said county in said state, hereby certify that JOHN E WATKINS and TRACEY B
WATKINS. whose names grs signed to the foregoing instrumant, and who are known te ma, acknowledged before ma on this day that, bheiny
informed of the contents of ssid Mortgage, they executed the same voluntarily on the day the same bears date. q

1827

Given under my hand and official sesl this ___ L. dayof_ )
NOTARY PUBLIC STATE OF ALABAMA AT LARCE Mfm e

MY COMMISSION EXPIRES: Ang. 14, 1999,
PONDED THRU NOTARY PUBLIC u;gnwnm:ns, AmSomh Bank

#1 Independence Plaza

Birmingham, AL 35209
NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end or revolving indebtedness with residential real property or imerests. therefore, under’ Sectian 40-22-2{1)b.

My commission sxpires
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Code of Alnbame 1575, as smended, the mortgage filing privilege tax on this Mortgage should not sxceed $.15 fod sach $1D0 {or fraction
tharsof) of tha cradit imit of 375,000.00 provided for herein, which is the maximum principsl indebtedness to be secured by . Mortgage =t
any one tinw.
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Beginning at the Southwest cormer of Lot 13,
Map Book 15, page 47,

County, Alabama, and run thence Southerly along the East line of Warriox
Drive a digtance of 160.99 feat to a point on the Noxrth maxgin of Shelly
County Highway No. 26 (aka Kent Dairy Road); thence turm 89°38°58° laft
and run Easterly along said margin of said Highway No. 26 a distance of
159.47 feet to B point:

thence turnm 92°33733% laft and run Northarly a
diatance of 155.74 feet to a point;

thence turn 90°24°35" left and run
Westerly a distance of 46.07 feet to a point; thence turn 92°28°54" right
and rup Northerly a digtance of 7

.76 feet to a point marking the Southeast
corney of smame said Lot 13 of same said Park Place gubdivision; thence
turn §9°30'02" left and run Wasterly a

distance of 108.00 feet to the
point of bagimning; being situated in Shelby County, Alabama.

Alao being kxnown as Lot 1, Park Place Commarcial Lots.

—ap—r_

of Park Place, as recorded in
in the Office of the Judge of Probate of Shaelby
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