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MORTGAGE FORM

This instrument prepareJ by

CENTRAL STATE BANK
State of Alabama Boat Office Box 180

SHELBY L County. Calera. Alabama 35040

MORTGAGE |

THIS INDENTURE is made und entered into this 231?1.1 day of Jul}" iy 99 v and between |

o rram——— fe N R ETETIEE A Ty e e e F

"Ronald E. McCostlin, Sr. and wife, Susan C. McCostlin

e — i —— . - ———— e

iheromnafter called “Mortgagor,” whelther one or more) and CENTRAL STATE RANK, Calerin, Alaburme, an Alabanma bapking corperataat Lerepatter

called "Mortgages ') -:
Sixty One Thousand. Eight Hundred Seventy Nine and

WHERFKAS, said Mortgagor 18 ture) justly indebted o the Martgasees o the princypad sum o / 70/100--————wr———— e m———mm m
dnllarn ”561,879- 70 y un evidenced by Ut cortam promissory note of even dale herewath whiob baars nterest an pros nded therar
whivh 1s pavabic in secordnnes with ita terma, und which e o final nturiky hate wd on demand !

WHERFAS, Morlgngt agreed in ineurring snid indobtedness that this martgage shauld be gven to secare the promsgt paviment of the smiebledne s
‘l’“l'r-id'tf'ﬂfl!d h}.l l‘_hp p]’“ijHnr}r ke oor o bes ht:rp__in“hl].r.l ﬂ'pq_‘t_{'['ﬁq'“ll:..' rrl'r["r]'t"nri 1|'|_ A H 'l.-ll'l_"” AN oHOw EY Ll T rl‘t'll"'l'flll 1 I!'E"r'I.TIi-'nI"II."II'iH li'll'l!'l-||1 T
purt ar portion Lhersel, pnd alen ko secure any other indehtedness or muleblegnesses e now or 11 the futons by Morigagear o Mertpgage - mo :

Fubly descriled in the nexg parsgruph hereof (bath of which dilterent type debits e Bore s Dar cobfloetevoly calledd U the Trobit 0 el

WHEKEAS Morigagar may be or bereafter become further indobited e Morbgagee, an may e evidenced e promugsory nobe oF febers ar ol wiee

anid it in the intenl of the parties hercto that thie martgnge whiall seoure any s alb mdebted nesses of Mortgagor te Mortgages whether now ety

.

or hereafter arwing, dur or o become due, absolute or conlingent, hiyundaunl or unbiggmdated, direet o cndere oo, therefure. the partie ntend

- —— —

thir murigage to secure not only the indebted nesn pvidenoed by the promissory nobe or notes hereaboy e speaifieally selerred b bul et secw
any atd abl other dobte, obligntions or lishilitien of Mortgagor to Mortpager, now cxisting ot hereafter arang Fwire the pavcroent oy Pkl o1 the
indeblednens evideneed by the promissery nole or notes herenabove speaficadly refeered toteech s ans faturr lonn o1 and tuture adsarne Dogeethio

with nny and all extensions o renewgls of same, or any part thoreol wiietboer espdenecd by rote. ppett aecennl, endordenient guaraity plodps

)

r ulherwise
NOW. THEHREFORE, 1n considerativn of the premiaes, Mortgagor and all olthers execoting this mortgnge. doeer oo berclin grant g ok

and convey unto the Mnﬂﬂﬂﬂﬂ* the 1'ullnwin[.] describwd renl estste, IIIH!'T.hI'I with all Hmproyemenis Ehiereats wrsdd g prarle ey tivers-bo w1l 1yt

i '

L]

ShElbY. County. Alghama iraid real eata ke being herenatter cnlicd “Heal Batate

part of SE 1/4 of 8W 1/4 of Section 13, Township 22 South, Range 2 West, and part of tdé
E 1/4 of the NW 1/4 of Section 24, Township 22 South, Range 2 West described as follows :|
ommence at the intersection of the East line of said SE 1/4 of SW 1/4 of said Section 1%2
nd the intersection of the South 80 feet right of way of Shelby County Road #86; thence

un westerly along said South right of way a digtance of 219.34 feer LO Point of
eginning; thence continue westerly along said South right of way a distance of 225 feer;
hence South 3 degrees 46 minutes 24 seconde East a distance of 968 .00 feet; thence Nort

2 degrees 27 minutes 14 seconds East 225 feet; thence North 3 deqrees 4& minutes 24 .
econds West a distance of 969.00 feet more or less to Point of Beginning. Situated 1n ¥
helby County, Alabama,
1,80 shown as Davia Estate recorded in Map Book 18, Page 19 in Probate Qffice of Shelby

Founty, Alabama.,

ir

Lot 10, according to the Map and Survey of Wildwood Shores, Znd Sector, as recorded
in Map Book 11, Page 43, in the Probate Office of Shelby County, Alabana.

$ituated in Shelby County, Alabama.
199934774

inst ¥

Together with nll the righta, privilegen, tenemente, sppurtenanees and Axtures appertaning te the Heal Fatate, afl of which shall be daermed el

Fntuie und nhall be conveyed by this merigage.
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TG HAVE AND TO HOLD the Real Estate unto the Mortgagoe, its successory and assigns forever. The Mortgagor covenants whith the M
that the Mortgagor is lawfally seized in fes simpls of the Resal Estate and has a good right to sell and convey the Real Estate sa af ;E:
the Real Estats is fres of all spcumbeances, unleas otherwiss set forth above, and the Mortgagor will warrant and forever def Ll'ntil.*l.nﬂu
Real Estate unto the Mortgages. aguinst the lawful claieas of ail persosis.

For the of farther securing the payment of the Debt, the Mortgagor syrees to: {1) pay all taxes, assessments. and other lisns taking
prlority over thi “t::gm;ininﬂr called “Lienia™, and if defusit is made in the payment of the Liena, or any part thereof, the M .
at its optien, may pay samw: (2) kaep the Real Estate continuousty insured, in such manner and with such companies ss may be sa tiafactory
4o the Morigages, against loss by fire. vandaliam, malicious mischief and other perils nsmally covered by a fire insurance palicy with st rwiard
sxisnded coverage sndorsememt, with losa, if any, payable to the Morigagee, as ita intersst may appear such insurance to be in an Amount at
loait aqual to the fuli insurable value of the improvements located on the Real Estate unless the Morigagee agrees in writing that such insurance

a lemser nmscunt The original insurance policy and all replacernents thevefor, ahall be delivered to and held by the Mortgagee until

‘e Debt is paid in full. The original insurance policy snd sl replacernent therefor musi provide that they may not be cancelled withoul the insurer

ghving ot lenwi S8ven days price written notice of sach cancaliation ts the Mortgagee.
Tha

Mortgagor heveby aasigna and pledgws to the Mortgagee, an further security for the payment of the Debt, sach and every pulicy of hazard
inswvanse offect which inswres seid improvements, or any part thereol, together with all the right, title and intereal of the
Morigugee i and to sech and every such policy, incleding but oot liovited to all of the Morigagor's nght, ttle and interes! In and LW uny premiuima
puid on suck hesavd insurance, including ali righta to retarn premiums. If the Mortgagor fails to keep the Roal Estate insured an specified above
than. & and without notice to any person. Lhe Morigagee may declare the entire Debt due and paviihie and thia
morigags sabject o foreclosurs, this morigage may be foreclossd as hereinafier provided; and, regardless of whether thr Murlguger devlares
the entire Dabt dus and payable and this mortgage subject to foreclosure, the Mortgagee may, but ahall not be obligated to. 1naure Lthe Real Fsiate
for ite full ingurable vales {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for ita own benefit. the proceeds
from such inserancs Gess cosl of collecting same), if collectad, to be credited against the Debt, or, at the election of the Morgagee, surh proceeds
may be osed in repairing or reconsitructing the improvementa located on the Real Estate. Ali amounts spent by the Mortgagee for ineurance or
for the payment of Liens shall becomme & debt due by the Mortgagor to the Morigagee and at once payable, withoul demand upon or nolice Lo
the Mortgagor, and shall be secursd by the lien of this mortgage. and shall bear interest from date of payment bv the Mortgagee until paad al
ihe rate provided in ths promissory note or notes referred to hereinabove.

As further sacurity for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the fullowing deseribaed properts,
rights. claims, rents, profits, insues and revenues:

1. all rents, profita, issuse, and revenues of the Real Estate from time to time accruing. whether under leases or tenancies now existing vr hereafier
crn;tld, reserving to the Mortgagor. so long as the Mortgagor is not in default hereunder, the right Lo recetve and retain such rents, profits. 1ssues
and revenuss;

7. all judgments, swanls of damages and settlements beveaflor made reeulting from condemnation proceedinge or the taking of the Real Entats.
or mpy part thersof, under the power of sminent domnain, or for sny damege (whether coused by such taking or olherwine! to the Rem| Eatatr
or any part thereof. or to any rights appurtenant thersta, incleding any award for change of grade of streets, and o]l payments for the valuntury
sals of the Real Estate. or any part thereof, in lisu of the axercise of the power of eminent domsin. The Mortgugee is hereby authorized on behnll
of, and in the name of, the Mortgagor o executs and deliver valid scquitiances for, and appeal from, any such judgments or awards. The Mortgsgee
may apply all such sums 30 received, or any pari thersof, after the payment of sll the Morigagee's cxpensss in connsction with any procesding
or transaction described in this subparagraph 2. including coart couts and attorneys’ foes, on the Debt in such manner as the Martgages elects
or. at the Mortgages's option, the eniire amount, or any part thereof, 8o received may be relensed or may be used Lo rebuild, repair or restore 4ny
or sl of the improvements located on the Raa) Estate.

The Mortgagor agreos to take good care of the Real Estats and all improvements located thereon and not to commit or permil any waate therenn.
and at all times 10 maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notss evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee. upon the conveyance of the Real Estate, or any part thereof ar any interest tharein

The Mortgagor agress that no delay or failure of the Morigagee to exercise any option to deciare the Debt due and payahle shull be deetied
a waiver of the Morigagae's right 10 exercise such option, either as 10 any pasi or present default. and it s agreed that no werms or conditions
contained in this mortgage may be waived, aliered or changed except by a written instrument signed by the Mortgagor and signed on behnd of
the Mortgagee by one of its officers.

After defholt on the of the Mortgagor, the Mortgagee, upon bill filed or othar proper legal proceeding being commenced for the foreclnaure
of this morignge, sbhall be mtitled to the sppointment by ahy com L court, without notice to any party, of a receiver for the Tenta. imausi, revenues
and profits of the Real Estate, with power 10 laase and control the ] Estate, and with such other powers as may be deemed necessary

UPON CONDITION., HOWEVER, that if the Mortgagor pays the Debt and cach and every instaliment thereaf when due twhirh Debt includes
hath {8) the indebtetness svidenced by the procissory note or notes hereinabove apecifically referred to, as well as any and all extensions or renfwiis
or rafinancing thereof, and (b} any and all other debts, obligations or liabilitics owad by Mortgagor to Morigagee now FYIsting or hereafley anising
before the paymens in full of the indebiedress cvidenced by the promiseory note or notea hereinabove spacifically refeyred (o, such as any futury
loan or any future advance, and any and all extensiona or renswals of same, or any part thareof, whether evidenced by note. cpen wccount, endorsement.
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of [imn# of INASFANCT PITOINME.
and inierest therson, and fulftlls all of ita obligations under this morigage, this conveyance shall be nuil and void But)f i1 any warranty or
representation made in this morigage is breached or proves false in any matenial reapect; (2) default is made in the due performance of any covenant
or agreement of the Morigagor under this mortgage. (3) default is made in the payment to the Morigagee of apy sum paid by the Mortgagee under
the authority of any provision of this morigage: (4} the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortiguger
in the Resl Estate becomes endangmyed by reason of the enforcement of any prior lien or encumbrance thereon: {6) any sLatement af lien is filed
againet the Hasl Esiata, or any thereof, under the statutes of Alsbama relating o the liens of mechanics and malerialmen 1withoul regard
to the sxislence or nonaxigtance of the debt or the lien on which such statement is based): {7} any law ie passed impoaing ot authonzing the iImpaosition
of any spacific tax upon this mortgage or the Debi or permitting or avthorizing the deduction of any such tax from the principal or interssl of
the Debt or by virtue of which any tax, lien or assesement upon the Real Estate shall be chargenble against the owner of this mortgage, (M any
of the stipulations contained in this mortgage is doclared invalid or incperative by any court of competent jurisdiction; (9) Morgagor. ur any of
them {a} shall apply for or consent to the appointment of a receiver, trusiee or liquidator thereof or of the Real Eatate or of nll ur 4 subatantial
part of such Mortgagor's aseets, (b} be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptey. (c) fail. or admit in wnung
such Mortgsgor's inability generally, to pay such Mortgagor's debls as they come due, {d) make a gencral sssignment for the benefit of creditors,
(e} file n petition or sn anawer seeking reorganization or an arrangement with creditors or taking advantage of any insalvency law, or (fi file
an anawer admitting the maierial allsgations of, or consent to, or defuult in anawering, a petition filed against such Mortgager in any hankruplcy.
reorganization or insolvency procesdings; or (10) an order for relief or other judgment or decree shall be sntered by any court of compatent junadiction.
approving a petition sesking hiquidetlon or anisation of the Morigagor, or any of them if more than one, or appoinlng A receiver. (runtee
or liquidwtor of any Mortgagor or of the n:rauu or of all or & substantial part of the assets of any Mortgagor: Lhen. upon the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable snd
this morig shall bs sbject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee
shall be authorized to take possession of the Roal Estate and. after giving at least twentyone days notice of the time. placr snd trrms of sale
by publication once a wesk for three consscutive weeks in some newnpaper published in the county in which the Real Estate s incated, 10 uell
the Real Estate in front of the courthouse door of said county at public outery, lo the highest bidder for cash, and to mpply the proceeds of sad
nale us follows: first. to the sxpense of advertising. seiling and conveying the Real Estate and [oreclosing this mortgage, including a reasonable
attorneys' fes; second, 1o the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying ifIUrance premiuma.
[iena or nther sncumbrances, with interest therson; third. to the payment in full of the balance of the Debt whether the same shnll or shall net
have fully matured st the date of said sale, but no intereat shall be collected beyond the day of sale: and, fourth, the balance, if any, ic be paid
lo the party or partiss ng of record to be the owner uf the Real Eatate at the time of the sale, after dedurting the cvat of aacertaining
wha it such ownet. The Morigagor agrees that the Mortgagee may bid at any sale had under the terma of this merigage and may purchasre the
Real Estate if the highest bidder thexefor. At the foreclosure sale the Real Estats may be offered for sale and sold as s whole without firat offering
it in any othar manner or it may be offerad for sale and =old in any other manner the Mortgagee may elect.

The Mortgagor agress o pay ail costs, including ressonable atiorneys’ fees, incurred by the Morigagee in collecting or xecuring or atbemphing
to collect or secure tha Debt. or any part theveof, oz in defnding or attempting to defend the priority of this morigage against any lien or encumbrance
on the Renl Eatata, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or ail costs incurred in the fureclosure
of this mortgage, sither undar tha power of sale contained herein, or by virtue of the decree of any court of competant junsdiction The full ameunt
of such cosis incurred by the Mortgagwe shall be & part of the Debt and shall be secursd by this mortgage The purchaser ut any such saie shall
be under no obligation to see o the proper spplication of the purchase money. In the event of 3 sale hereunder, the Mortgagee. or the vwner of
the Deti and mortgage. or auctionesr, shall execute to the purchaser, for and in the name of the Mortgagor, n siatutory warranty deed L. the

Resal Egtate.

Plursl or singelar words used herein 1o designate the undersigned shall be construed to refer L the maker or makers of this morigage, whether
one ot more natural persons, cerporations, associstions, partherships or other entitiea. All covenants and agreementa herein made by the undermygned
shali bind the heirs, persotial representatives, successors and asxigns of the underwigned; and every option, right and privilege herein remerved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and assigna.

I whaveo!, the undavsigned Morigagor haa (have) exacuted this instrument under seal on the date first wniten above
9(‘ ﬂ%g’fd" (SEAL) M C ﬁ/%mm;_}

Ronald E. McCostlin, Sr. Susan C, McCoatlin
(SEAL) - (SE AL
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State of Alahama } i |
——— ACKNOWLEDGEMENT FOR INDIVIDUAL(S) -,
County }
I the authority, a N Public, in and for said county in said state, hereby certify that
Rm.l 3 | A HGCQII'Ji_E_L L and Susan C. McCostlin

ledged before me on this day

ily on ay the same bears
1999

whose namels) is (are) signed to the foregoing instrument, and who 18 {are) known to Mg, ac
thltbduwﬂthlmmunflﬁdmmmt.P_heLe:eﬂutadtheu e Ao

date. J
Gimundﬂmyhm&lndnmdlludthh__gm_—daynf |

My commiasitn expires:

10/16/2000
NOTARY MUST AFFIX SEAL
1999-31771
i SHEB!{H CERTIFIED
State of Alabama ) CUNTY JUBGE oF PROBATE
ACKNOWLEDGEMENT FOR corrBaTION %%
County

1. the undersigned authority, & Notary Public, in and for said county in said stats, hersby cenrtify that
whoes nAME B of
cotporstioy, is signed to the foregoing instrument, and who is known
informed of the contents of said instrument, he —_ as such officer, and

for and as the act of said corporation.
Given under my hand and official seal this day of 19

me, acknowledged before me on this day that, being
with full authority, executed the same voluntarily

Notary Pablic

My commission expires;

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County !}

1. the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that

whose name(s) as (general) {limited) partner(s) of
ain) _. _igeneral} (limitad)
parinership, and whose name(s} is (are} signed to the foregoing instrument, and who 18 (are} Enown to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such . .. partner(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thia e day of . I 1 I
’ Notary Public
My commission expires.
NOTARY MUST AFFIX SEAL
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