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MODIFICATION AGREEMENT [ |

 §STATE OF ALABAMA

~ SHELBY COUNTY
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i THIS AGREEMENT of Modification made and ciicred into by and between Janies M. Hall and wifc

~ gyzanne R. Hall (heremafter referred to as “Borrower™ ) and First Bank of Childersburg (hereinaller

'. referred to as FBC), on this the 25th day of June. 1999,

WITNESSETH:

WHEREAS. Borrower on the 25th day of June. 1999 executed to FBC a Note 1 the principal suim of &

$110.000.00 ("Note™). which Note is sccurcd by a morntgage conveying cerlain propen situated 1n

Shelby County. Alabama. which mortgage is recorded In the Probate Office of said County. Enstrumcnt

Number 1999/14447 in said Probatc Office. (Morluage ). reference being hereby made to the Mortgage for

a particular description of the propcriy scCurmg the pavinent of the Note (ihe “Mortgage  propery and

WHEREAS. the borrower is the owner ol tlic Morigage Property. and has requested that said boan bi

extended 1o June . 1999 and Joan amount bc increased from $110.000.00 10 ¢ 140.000.00 (an INCreasc of

$30.000.00)and.

) | | | )
unst the Morngage Property. or judgements agathst

WHEREAS. there are no licns or encumbrances Qg

the Borrower. and

WHEREAS. the amount duc under the Note and Morigage is S 140000 60, as ol this date. the sum ol
¥

$85,741.92 has been advanced out of 1otal amow available.

nd Mortgage i accordance w ih a

?ﬁ o WHEREAS, Borrower 1s desirous of paying the balance of the Note 4
o - S
E ?ﬁ loan plan of FBC. and the rules and regulations governing saine.
2 P
%% '&:; NOW THEREFORE. in considerations of the mutual benehits 10 Mow to each of the partics hereto. the
= ﬂm . . '1. A C AN EF LY ~ e : -
%. m undersigned hereby agrec and covenant as toliows vz
o | :
i? = ':"& 1. The Borrower agrees (o pay (he Indebledness secured by the Mortgage 11 the amoui of
23 Mo | | '
% %Tﬁ ~ $140.000.00 in accordance with the following loan plan of FBC.
=
at the rate of 8.75% and shall be paid monthly.

(a) Interest shall accrue on the amount of the principal
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(b) .Thf:'entire principal and any anpaid interest thercon shall be duc and pavabic on the 23" day ﬁ l
| 2

September. 1999

| | v
.. 2, The Mortgage will secure the advance as a valid first lien against the Mortgage Property. }‘
)
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e in WMW‘B& o ' :and-_Nqu shall remain i full force and effect.

#I}JW}NESSWHEREOF tie partics hercto have hicreunto sei their hands and scals. in duplicalc on

o i Meand yaar first hereinabove written. /%L'
S dan , '

Suzanne R. Hall {Borrower)

FIRST BANK OF CHILDERSBURG

STATE OF, ALABAMA
ToyRATEFe,  COUNTY

Notary Public, in and for said Counly in said Staie. hereby certify thal

I, the undersigned. a ;
g ~ S/ ,-f -whosc name as _J/7&z — .7 2= for First Bank of

_ urg,ms:gﬂcd {o the foregoing instrument +nd who is known to me. acknowledged be fore me on
s this day that being mf of the contents of the mstruments. Ve d fz _as such
/M - and with full authority. executed the same voluntariy for and as the

~ act of said Bank. a7 ~ro7
Given under my hand and official goal this ,7/52’ _day of Y S /fﬁ S

N

STATE OF ALABAMA
ol fadeg~.  COUNTY

1. the undersigned authority, a Notary lic itLand for said County and Statc. hereby certify that
J;:ﬂrj - A/ wtf W Swzant A w2 issigned 1o the foregoing instrument. and who

are known to me. acknowledged before me on (his day that being informed of the contents of said
instrumem they execuicd the same voluntaniy on the day the name bears date

/5 day of j -

' Given under my hand and official goal this .«

_—

difh " by this Agreemeat. al conditions, terms , obligations, agreements and o
by this Agrec ) - éug




