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inatrument Prepared by: f

Fecord & Relum o
SOUTHTAUST MORTGAGE CORPORATION
218 WILDWOOD PARKWAY Inst & 1999-31474

DEVAMNGHANM, ALABAMA 35209
07/28/1999-3 LATA

(03139 AR CERTIFIED

(Space Abows Thia Line For Recording Data)

MORTGAGE
THIS MORTGAGE (*Securlty Instrument”) is given on -
-4’ - ' . A : . L DERFELLD. HUSDAND SND WIS
("Borrowar®). This Security instrumaent ia given to
. which is organized and existing
. and whase address 13
.l AY EMrEVEEy M, AR ARANIA S U {*Lender’).
Borrower owes Lender the principal sum of _Qne Hurkired One Thousand Two Hungrad Fifty and £0/100
Dollare (U.S. $ __ 101.250.00 ). This dabt is evidenced by Borrower's note daled the same dats a3
ihie Security Instrumant {"Note"), which provides tor monthly paymants, with the {ull debt, if not paid earlier, due and payable
on AUGUST 1, 2020 ____ Thia Security Instrument secures to Lender; {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymant of a#l
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Bofrower's covenanis and agreements under this Security Instrument and the Nole. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lenders successors and assigns, with power of sale, the

{ollowing described property located in _SHELDY County, Alabama:

I.L.._..l .J. N W

Lot 108¢ according to the Survey of The Cottages of Stonehaven, Second Addition, Phase
Two, as recorded in Map Book 24, page 74, in the Probate Office of Shelby {Lounty,

Alabama.

The progeeds of this loan have been applied to the purchase price oif the
property conveyed to mortgagor(s) simultaneously herewith.

which has the addreas of 196 STONECLIFF CIRCLE  PELHAM .
[Strawt] [Clty]
Alabama 315124 {"Propeny Address”},
[Zip Code}

TO HAVE AND TO HOLD thia property urto Lender and Lender's successors and assigns, forever. together wih
all the improvements now or herealter eérected on the property, and all easements, appurtenances, and fixtures now or
herealtar a part of the propaerty. All repiacements and additions shall alsc be coversd by this Securily Instrument. All of the
foregoing Is referred to in thie Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, axcepl tor @ncumbrances ol record.
Borrowar warranta and will defend generally the title to tha Property against all claims and demands, subjec! to any an.

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants lor national uae and non-unitorm covanants wrth fimited

variations by jurisdiction to tonstitute a uniform securnty instrument covering real property.
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UNIFORM COVENANTS. Bosrower and Lander oovenani and sgres s iollows: l ,

1. Payment of Principsl and interest; Prepayment ansl Lale Charges. Borrower shall promptly pay when dullithe
Wdﬂﬁuﬁmmmmmmmmwwmmmmmmnm.

2. Fundde for Tone and INmrance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shak pay
tuLMmﬂuﬁynMWmmmmm:.untﬂmﬂotahpaidhml*n-um{"Fumh')im". (a) yearly
mwmmmmmnmmuwmmmeuunmmme; {b) yearly leasehokd
paymants oF ground rems on the Property, ¥ any, (c) yearly hazard or properly insurance prémiums; (d) yeary floed in-
MMIm{t}mwmmm.ﬂwzmm any sums payable by Borrower to Lender,
Y AOCOroAN0S With the provisions of paragraph 8, in lleu of the payment of mortgage insurance premiums. These ftams are
caled “Escrow Hema.' Lender may. at any time, collect and hald Funda in an amount not 1o excesd the maximum amount a
Ilndﬂfntlmrdu-dmonwhmmuymuhlnraomoﬂmamntmm1mmlHniE:tut-

| ciieeiae | g -

Settiement Procedurss Aot of 1574 as amended from time 10 time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unieas

another law thet appiies 10 the Funds sets & lesser srmount. i 80, Lender may, at any time, collect and hokd Funds in an
amount not 10 sxoeed the lesser amount. Lender may estimate the amount of Funds due on the basis of curtent data and
reasonable selimates of expenditures of future Escrow ltems or otherwise in accordance with appiicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumeniality, or aniity
(Inciuding Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Items, uniess Lender pays Borrower interast on the Funds and appiicable law parmits
L ender to make such & charge. However, Lender may require Borrower to pay a one-time charge for an independent real
ostale tax reporting service usad by Lender in connection with this joan, uniess applicable law provides otherwise. Uniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or samings on the Funds. Borrower and Lender may agree in wriling, however, that intarest shail be paid on the
Funds. Lender shall give to Borrowesr, without charge, an annual accounting of the Funds, showing cradits and debita to
ihe Funds and the purpose for which sach deblt to the Funde waa made. The Funds are pledged as additional security for
all sums secured by this Securlty inatrument.

If the Funds heid by Lendar sxcesd the amounts permitted (o be held by applicable law, Lendear shall account 10
Borrower lor the exoess Funds in accordance with the requirements of appiicalie law. If the amount of the Funds heid by
Lender at any lime is not sufficient to pay the Escrow items when due, Lender may 80 notily Borrower in writing, and, in
such case Borrower shal pay to Lender the amount nacessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymanis, at Lender's scie discretion.

Upon paymant in full of all sume secured by this Securty Instrumant, Lendor shall promptly refund to Borrower arny
Funds held by Lender. it, under paragraph 21, Lender shall acquire of s»ll ihe Property, Lender, prior 10 the acquibsition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsi the sums
secured by this Security Instrument.

3. Applostion of PFeyments.  Unless applicable law provides otherwise, all paymenis received by Lendar under
paragraphs 1 and 2 shall be applied; firet, io any prepayment charges due under the Note, second, to amoants payabie
under paragraph 2; third, to interset dua; fourth, to principal dus: and last, to any late charpes dus under the Nole.

4, Charges; Lsne.  Borrower shall pay all taxes, asssssmaents, charges, fines and impositions attributabie to the
Proparty which may attain priority over thie Security Insirument, and jeasshold payments or ground rents, if any. Borrower
shall pay these obligations In the mannar provided in paragraph 2, or f not paid in that manner, Borrower shali pay them on
time direcily to the person owed payment. Borrower shail promptly fumigh to Lender all notices of amounts to be paid
under this paragraph. |If Borrower makes these payments directly, Borrower shali promptly fumish to Lendar recsipls
evidencing the payments.

Borrower shall promptly discharge any ken which has priority over this Security instrument uniass Borrower: (&)
agrees In writing o the paymeni of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contesis
in good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lenders opinion
operate to prevent the enforcement of the lien; or (c) secures trom the holder of the lien an agreemen satisfactory 1o Lender
subordinating the Ben to this Security Instrument. If Lender determines that any part of the Propesty is subject 1o a lien
which may atlain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the gving of notice.

5. Mazard or Property nmsanoce. Borrower shall keep the improvementa now existing or hereafter erected on the
Property Insured aganst loss by fire, hazards inciuded within the term "extended coverage’ and any other hazards, mcud-
ing floods ot flooding, for which Lender requires insurance. This insurance shall be maimrained in the amounts and for the
periods that Lender requires. The insurance carfier providing 1the insurance shall be chosen by Borrower subject 10
Lencers approval which shail not be unreasonably withheki. It Borrower fails to maintain coverage desacribed above,
Lender may, at Lenders option, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shatt be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals, It Lender requires, Borrower shal promptly give to Lender all
receipta of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the nsurance cas-
rier and Lender. Lender may make proof of loss i nol made promptly by Borrower.

Uniess Lander and Borrower otherwiee agree in writing, insurance proceeds shal be applied to restoration or repair
of the Property demaged, ¥ the restoration or repalr is economically tessibie and Lender's security i not lessened. |f the
restoralion of repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums sscured by this Security Instrument, whather or not then due, with any excess paid to Borrower. I§
Borrower abandons the Property, or does Not answer within 30 days a notice from Lender that the insurance carner has of-
tared 1o sattle a ciam, then Lender may cofect the insurance proceads. Lender may use the proceeds to repair of restors
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payménia.”
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting
from damage to the Property prior to the acquisition shall pass to Lendar ta the extent of the sums secured by this Security
instrument immaediately prior to the acquisition.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laasshokis,
Borrower shal ocoupy, establish, and use the Property as Borrower's principal residence within sixty days alter the execu-
tion of this Sacurty instrument and shaill continve to cocupy the Property as Borrower's principal rasidence for at least one
year after the date ol occupancy, unlesa Lender otherwise agrees in writing, which consent ehall Rot ba unreasonably
withhedd, or uniess extenuating circumatances axist which are peyond Borrower's control.  Borrowar shall nol dastroy,
damage or impair thae Properly, allow the Proparty to deteniorate, or commit waste on the Proparty. Borrower shall be in
delault # sny forfelture action or proceseding, whether civil or criminal, is begun that in Lender's good faith judgment Could
rasult In lorfeiture of the Property or otherwise matenally impair the lien crealed by this Security Instrument or Lender's
gecurily Interest, Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action of
proceading to be dismissed whh a ruling that, in Lender's good faith detarmination, preciudes forfeiture of \he Borrower's in-
lgrest in the Property or other material impairment of the lien created by this Security Instrument or Lender's secunty
interasl. Borrower shall also be in defaull if Borrower, during the lcan application process, gave matarlalty false or inac-
curate information or statements to Lender {(or failed to provide Lander with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehaold. Borrower shall comply with all the provisions of the
lease. |f Borrower acquires fee tille to the Property, the leasehold and the fee title shail not merge unlass Lenger agreas to
the merger in writing.

7. Protection of Lancier's fights in the Property. |t Borrower fails to perform the covenants and agreements con-
tained in this Security inatrument, of there is a legal proceeading that may significantly affect Lander's rights in the Properly
{such as a proceeding In bankrupicy, probate, for candemnation or forfgiture or to enforce laws or regulations), then Lender
may do and pay for whatever i necessary 10 protect the value af the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrumaent, appearing in court,
paying reasonable attorneye’ feas and entering on the Property 1o make repairs. Although Lender may take action under
thig paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additionai debl of Borrower secured by this
Security inatrument. Unlags Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shali be payable, with intarast, upon notice from Lender 1o Borrower request-
ing paymeant,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the morlgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums raquired to obiain coverage substantiafly equivaleni to the mongage inaurance praviously in affect, at a Cost sub-
slantially eguivalent to the cost 1o Borrower of the mortgage msurance previously in effect, fromt an altarnate mongage in-
surer approved by Lender. If substantially equivalant mortgage insurance coverage i3 not available, Borrowar shall pay 1o
Lender each month a sum equal to one-iweltth of the yearly morigage insurance premium being paid by Borrowar when the
nsurance coverage lapsed or ceased o be in effect. t ender will accep!, use and retain these payments ag a loss resarve In
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option ol Lender, it morgage In-
surance coverage (in the amount and tor the period that Lender requires) provided by an insurer approved by Lender agamn
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss raserva, until the requirement for mortgage nsurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

¢ inspection.  Lender or its agent may make reasonable entnes upon and inspections of the Proparty. Lender
shall give Borrower nolice at the lime of or prior to an inspection specifying reasonable cause for the inspecton.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in cennaction with
any condemnation or othar taking of any part ot the Property. or for conveyance in ieu of congemnation, are hareby assig-
nod and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliod to the sums secured by this Securty
instrument, whether or not then due, with any excess paid to Borrower. In the eveni ot a parial taking of tha Property in
which the fair market vaiue of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bafore the taking, unless Borrower and Lendar otherwise agrae in writing,
the sums secured by this Security Instrument shall be reduced by the amoumnt ol the proceeds multiplied by the lolowing
fraction: {a) (he lotal amount of the suma securad immediately belore the taking, divided by (b} the tair market vaiue of the
Property immediatlely before the taking. Any baiance shall be paid to Borrowaer. In tha event of a partial 1aking of the
Property in which the fair market value of the Property immediately before 1he taking is leas than the amount of the sums
sacured immaediately before the 1aking, unless Borrower and Lender otherwise agree in wiiting or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whethar or not the sums
arg than dus.

It the Property is abandoned by Borrower, or if. aller notice by Lendar 10 Borrower that tha condermnoy offers 10 maka
an award or settle a claim for damages, Borrower !aiis to respond to Lender within 30 days after the dala tha nolice 15 given,
Lender ia authorized to collact and apply the proceseds, at its option, either to restoration or repair of the Properly or 10 the
surmns secured by this Security Inatrument, whether or not then due.

Unless Lender and Eorrower otherwise agree in writing, any apptication of proceeds to principal shall not extent of
posipone the due date of the monthly paymants refarred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Relsased; Forbearance By Lerwier Mot a Wabwmr.  Extension of the time for of
modification of amortization of the sums secured by this Ssourily Instrument granted by Lender t6 any succeasor in irfiirel?
o Borrower shall not operaie 1o release the lablity of the original Borrower or Borrower’s suocessors in interest. Lender
shall not be mwmprmmerhkﬂmﬂmhmmnMHmemranﬂm
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
origvwl Borroumr or BOMOWE'S SUCCSESOTS In INterat. Any forbearance by Lender in exercising any right or remedy shall
net De.- 2 waiver of or preciude e sxarcies of any right or remedy.

12, Sucosescrs and Aseigne Bound; Joirt and Sevarst Lisbilty; Co-signers.  The covenants and agreements of
this Securty instrument shell bind and benelll the successors and assigns of Lender and Bofrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agresments shall be joint and several. Any Bomrower who ¢o-signs
his Seourtty Instrument but doss not executs the Note: (a) is co-signing this Security instrument only 1o mortgage, grant
and cofvey thet Borrower's interest in the Property under the terms of this Securnity Instrument, (b) is not personally
meummwmmm;w{c)wmummwmmm
agree 0 sxtend, modily, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower’'s consent.

14, Loan Charges. |t the iocan sacured by this Security Instrument s subject to a law which sets maximum loan
charges, and that kaw le finally interpreled so thai the inlarest or other loan charges collected or lo be collected in connec-
tion with the loan sxceed the permitted linits, then: {e) sny such loan charge shall be reduced by the amount necesaary 10
reduce the charge 1o the permitted hmi; and (b) any sums aiready collected from Borrower which exceeded permited kmita
will ba refunded to Bormower. Lender may ¢hoose to make this refund by reducing the principal owed under the Note or Dy
making & direct payment to Borrower. It a refund reduces principal, the reduction witl be ireated as a partial prepayment
without any prepayment charge undar the Note.

14, Notioss. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or Dy
maling # by first claes mail unless appiicabie law requires use of ancther method. The notice shall be directed to the
Property Address or any oiher address Borrowsr designates by notice 10 Lender. Any notice to Lender shall be given by
first clasa mail 1o Lender's address stated harein Of any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Insirumant shall be deemad to have baen given to Borrower or Lander when given as provided
in this parageaph.

15. Governing Law; Seversbilly. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or ciause of this Security Instrument or the Note
confiicts with applicable law, such confiict shall not affect other provisiona of this Security Instrument or the Note which can
be given sifect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared ioce severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranwler of the Proparty or a Beneficial interest in Borrower.  If all or any part of the Property or any interes! in
it is sokd or trangferred (or # & beneficial interest In Borrower Is soid or transferred and Borrower is not a natural person)
without Landers prior written consent, Lender may, &t s option, require immediate payment in full of all surs secured by
this Security instrument. However, this option shal not be exerciesd by Lender if exarcise ia prohibited by federal law as of
the dais of this Security Instrumant.

it Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrowar muat pay ail sums secured by
this Security nstrument. It Borrower falis 10 pay theae sums prior to the expiration of this period, Lender may invoke any
remecies permitted by this Security Inastrument without further notice or demand on Borrower.

' 18. Borrower’s Right o Reinatale.  If Borrower meets carlain conditions, Borrower shall have the nght 1o have en-
forcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstalement) before sale of the Properly pursuant to any power of sale contaned in this
Security instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender al sums which then woukl be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any defautt of any other covenants or agreements; (C) pays ail expenses incurred in énforcing this
Sacurity insttument, including, but not limited 1o, reascnable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require tc assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obtiga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Security Instrument and the obligations secured hereby shall remain fully effecttve as if no acceleration had occuired.
However, this right to reinetate shali not apply in the case of acceleration under paragraph 17,

19. Sais of Not; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘Loan Servicer'} that collects monthly payments due under the Note and this Security Instrument. There aisd
may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicar and the address 1o which paymants should be made. The nolice
will also contain any other svformation required by applcable law.

20. Hezardows Bubsanoes. Borrower shall not cause or permil the presence, use, disposal, slorage, or releass
of any Hazardous Subetances on or In the Property. Borrower shall not do, nor aiow anyone eise to do, anything affecting
the Property that Is in viclation of any Enviconmental Law. The praceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances hat are generally recognized 10 be ap-
propriate to normal residential usas and to maintenance of the Property.

Borrower shall pron'lpfly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmaental or regulatory agency of private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty,
that any removal ¢r other remedialion of any Mazardous Substance affecting the Property is necessary. Borrowar shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this perageaph 20, "Hagardous Substances” ars thoes substnces delined n“wMJuluhn{

cns by Erwirormmanisl Law and the iofiowlg subetenoes: mmmwﬂﬂmm

wede postioldes amd harbioides, volatils sohents, malerisis containing sshissios or formaldetyde and radibactive musteriaie.

Ao waset nthis paregraph 20, Wvironmenisl Law” means feders! lswe andd lsws of the juriediotion where the Property s
foosted that relebe to health, satety or environmental proleotion.

21, Anesleesiiew; Famadiss. Lansder shall give TS 10 BOITOWET price 10 scosieration following Bormower's breach of
Mﬁtmhﬂ:mmmmwnmmmwmwm
iy provides slaryies). The notice shall apacly: () e detault; (b} the action required 1o cure the defsul; (c) a dats, not
hnifutlﬂphﬁhﬂhﬂigﬂhm,wmwmmmm;-ﬂ{ﬂjﬁhmu

A MHHMHWNH“hﬂl‘ﬂmmﬁh?w&ﬂ-mm-ﬂbyﬁm

S e e Ak e — — — -

insirunent and enis-of the FProperty. MWMWMMﬁﬂIMbMIhMH
nmnwpmmnm-hmm-d-m;uwmmﬂmu-m
and sais. e delsult s net cured on or belore the dele speciisd In the notios, Lender at ks option mey require inmaediate
mnudﬂmmwnmmmmmmmmmmﬂﬂ
andl any other remadiss permiited by appiioabls lew. Lander shall be erthisd © coliect al expansss incurred In pursuing
mmmhmmn.m,mmmnmum'mwnnmah
evidenos.

Hmimwmdﬂ.wnﬂgmnmprnumﬂuhmnhmmeh
mhﬂ. wmmﬂ-mmnm-mummmmmwh
SHELBY = County, Alsberna, and thersupon shell sell the Property 10 the higheet biider at
mmummmammmﬂum. Lender shall dalver o the purchuser Lander's
deed corweying the Froparty. Lender or ks designhes may purchess the Property at any ssis. Borower coverants snd
wmmwdmﬂmuwhhmmmunmn{u-ummm,mm
I'rmdh.MM'H{b)hﬂmmndbyﬂh&u:lym-ﬂtn}mtmhhwm
or parsohs ingaly entitisd o L.

22 Fslssss, Upon payment of all sums secwied by this Security instrument, Lender shall release this Security
Instrument without charge 1o Borrows?. Borrower shalk pay any recordation costs.

23 Walers. Borrower walves all rights of homesiesd exemption in the Property and refinquishes all rights of cur-
tesy and dower in the Property.

24. Fiders 10 this Securly Instrument.  If ong or more riders are executed by Borrower and recorded together with
this Security insirument, the covenants and agreaments of each such rider shall be incorporated into and shall amend and
aupplemeny the covananis and agreements of ihis Securlly Instrument as # the rider(s} were a par of this Security
Instrument. [Check applicable Lox(es)]

X1 Adstavie Rate Rider ] Gondominium Rider -4 Famity Rider

] Gradusied Payment Rider (X] Pianned Unit Daveiopment Rider (] Brweekly Payment Rider
DBMFHH (] Rets tmprovement Rider __] Second Home Rider
[ Otherte) fspectty)

BY SIGNING BELOW, Borrower accepts and agraes 10 the terms and covenants contained in this Sacurty inatrument

and in any rider(s) sxecuted by Borrower and recordad with #.
Witnesses:

- {Soat)
8 -Borrower
Social Security Number ,
_ _ ) d /j‘} C‘{[ ff, . Cd (Seal)
A HOLDERPELD -Borrower
Sacurity Number
—_— —_— {Seal)
-Borrower
Social Securnty Number
— . (SO8)
-Borrower

Social Securty Number

Form 3001 W90 (page 5 of 5 papes)
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STATE OF ALABAMA :
JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County,
in saidq State, hereby certify that BRANDON 8. HOLDERFIELD, and
JULIE A. HOLDERPIELD, husband and wife, whose name are signed to
‘the foregoing conveyance, and who are Kxnown to me, .acknowledged
- before me on this day, that, being informed of the contents of the
conveyance they executed the same voluntarily on the day the same

o Given under my hand and official seal this 23rd day of July,

1999.
| Q

NOTARY PUBIAC

l!y commission expires: /2/-2_/2-95-;
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD " day of JULY, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the "Security instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's

Fixed/Adjustable Rate Note {the "Note") to

SOUTHTRUST MORTGAGE CORPORATION
the same date and covering the property described in the Security Insirument and located at:

196 STONECLIFF CIRCLE, PELHAM, ALABAMA 35123~
[Property Address]

Loan No. 4944234

(the "Lender") of

FHE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
THE N OST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

" ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

)
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.875 % The Note also provides for a change in the

initial fixed rate to an adjustable interest rate, as foliows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES ,

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjust
AUGUST, 2004 . and the adjustable interest rate ! will pay
thereafter. The date on which my initial fixed interest rate changes
which my adjustable interest rate could change, is called a "Change Date.”

» (B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index’ Is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Heserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the *Current index.”
If the Index is no longer available, the Note Holder wili choose

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae U | me
GFS Form G000897 (6K18) (page 1 of 3 pages) Form 3182 5/94  Initiais: ]—l:‘

able interest rate on the first day of
may change on that day every 12th month
to an adjustable interest raie, and each date on

a new index that is based upon comparable

P




Loan No. 4944234 . ]
(C) Calcuiation of Changes ”
Befora'eaeh' Change Date, the Note Holder will calculate my new interest rate by adding

Tmmﬂ‘l‘hmﬂuam - percentage points ( 2750 %) to the Current Index. The Note

- Halder w;ﬂmen round the result of this addition to the nearest one-eighth of one percentage point {(0.125%).
Sub]eatﬁoth;ehmuts stated in Section 4(D) below, this rounded amount will be my new intarest rate until the next
o "_3'h'a' Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes ¥

The interest rate | am required to pay at the first Change Date wili not be greater than 8.875 %, or less than

4875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single

‘Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  11.875 Y%..

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. | -

(F) Notice of Changes
The Note Holder will deliver of mail to me a notice of the change in my initial fixed interest rate o an
! rate before the effective date of any | .. ¢

" adjustable interest rate and of any changes in my adiustable intores
change. The notice will inciude the amount of my monthly payment, any information required by law 10 be &

given me and also the telephone number of a person who will answer any question | may have regarding

the notice. |
'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

s UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transter of the Property or a Beneficial Interest n Borrower. 1§ ali or any part of the Property
or any interest in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred

and Borrower is not a natural person) without Lender’'s prior written consent, Lender may, at s
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender it axercise is prohibited by federal law as of the date of

this Security Instrument. ’
' If Lender exercises this oplion, Lender shali give Borrower notice of acceleration. The notice

ghall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borsower must pay all sums secured by this Security Instrument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

~ Security Instrument without further notice or demand on Borrower.

| 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 5/94
e 0% QO




Loan-No. 4944234
| Transier of the Property or a Beneficial interest in Borrower. If alt or any part of the Property

“or any interest in 1t is sold or transferred (or if a beneficial interest in Borrower is soid of transferred
- -and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
" 'j ophnn, require mmediate payment in full of all sums secured by this Security instrument. However,
mmaptmnshall not be exercised by Lender if exercise is prohibited by federal law as of the date ot
" this Security instrurment. 'Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o ovaluate the intended transferee as if a new

- toan were being made 1o the transferee; and {b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

to Lender's consent to the loan assumption. Lender aiso may require the transferee to sign an as- .
sumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Insteurnent.  Borrower will continue
to be obligated under the Note and this Security instrument unless Lender releases Borrower in
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writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
‘permitted by this Security Instrument without surther notice or demand on Borrower.

" RY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

 Fixed/Adjustable Rate Rider.
E‘“ﬂ Lb (Seal) (Seal)
BRANDON S HOLDERFIELD < -Borrower -Borrower
@ /[7[ MWM (Seal) (Seal)
Voo -Borrower -Borrower

- A HOLDERFIELD

Form 3182 5/94
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