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5: This instrument wes prapared by: DINAY WALK#

ATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Morigage G o

LAURA ALVORD 310 Otfice Park Drive ., |
TY OF JEFFERSON Birmingham, Alabama 38223 i
P

STRUCTION LOAN MORTGAGE DEED

ND SECURITY AGREEMENT
THIS INDENTURE mads and entered into this 44 %w of ﬁ . 1999 ., by and

LAURA ALVORD, d/b/s ALVORD CONSTRUCTION .
ies of the First Part, hereinaiter referred to &8 Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,
tarson County, Alabema, a Delaware Corporation, Party of the Second Part, hersinatter referred to as Mortgagee.

| WITNESSETH:

WHEREAS, the said LAURA ALVORD, d/b/s ALYORD CONSTRUCTION, have become justly indebted to the mortgagee "
FOUR HUNDRED FIFTY AND NO/100---($82,460.00100LLARS.

the principst sum of ENHTY TWOQ THOUSAND
isbursed hersundsr, as svidenced by a nots bearing even date herewith, payable 1o

r a0 much an may from time to time be d
aid Mortgagee; with interest therson, on demand or as otherwise provided therein; and -

to the Mortgagee in order to secure such sum, oOr 80 rmuch
S to be advanced from time to time, and any
to the Mortgagee, abeclute or contingent, whather

| WHEREAS, the Mortgagor has agread to grant this Mortgage
e{ecf as may from time to time be dishursed, including FUTURE ADVANCE
x| snsions or renewals thereof, and ail other indebtedness of the Mortgagor

o!'.u owing or hareafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentionad, and 1o secure tha prompt F
alyment of same with interest therson, and all other indebtedness of the Mortgagor to the Morigages, whether now existing of .
ainafter ncured, and all sxtensions and renewals hersot or of any indebtednsess of the Mortgagor to tha Mortgagee, and further |
olsecurs the performance of the covenants, conditions and sgreewments hereinaft '

aby bargain, sell, atien, gramt
vihg and being in AHELSY

ar set forth, nave bargsined and sold. and do

and convey unto the Mortgagee, its JuCCessors snd assigns the following described resi estate,
County, Alabama, to wit:

The proceeds of this loan have been applied on the purchase price
of the property described herein, conveyed to mortgagors simultaneously

herewith.

. &
HtOGETHER WITH all buiiding materials, squipmant, tixtures and fittings of avery kind or character now owned or harsafter acquwed
by the Mortgagor for the purpose of or used or usetul in connection with the improvements located or to be locatad on the

i arsinabove described rasl satate, whather such materiala, squipment, fixtures and fittings wre actusily located on or adjacent
said real estate or not, and whathel in storage or otherwise, wharasoaver the same may ba located. The parsonal property

arain conveysd and mortgaged shall inchude, without Hmitation, all lumber and lumber products, bricks, building stones and
muilding blocks, sand and cemant, roo material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
biurmnbing fixturas, heating equipment spplisnces, electrical and gas squipment and appliances, pipes and piping, ormamental
And decorstive fixturas, and In ganeral all buiiding material and squipment of avery kind and charscter used or usaful in connection

with said improvemants.

TOGETHER WITH ail rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging of
N ADY Wiss apporisining, INCILUGY &t Tacinc alearm, hot &ir and othar heating, lighting and CoOKIng apparatus, engines,

k.
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cdordance with a con

rtgages.

ischarged by tha

he rents, issues and profits

|
wi the 1and for tha putposes of taxation any {lan thereon, or imposing any liability upon the Mortgagee, in respect of the induhtadnarl

jecurad hersby, or changing

—_——— = - - ]

. mtn'nrl. nathtubg, sinks, water ciosets, basing, pipes, faucets and other plumbirq fixtures which are, or shall §e, lﬂl*'-' .

buikding of which ahall be desmead rasity as between the parties hereto and all persons clsiming by, through or undes tl'rrn
conveyed by this mortgage ss & part of the secunity for ssid indebtedness. I

Al of the foregoing is sometimas hereinatter for convenience called the "Fremises”. -

10 HAVE AND TO HOLD tha Premises, and avary part hersof, unto the Mortgagee, its successors and assigns, forever.
nd the Mortgagol convenants with the Mortgages that the Mortgegor is lawfuily seized in fee simple of tha Premisas and

as|a gaod to sell and convey the asme as aforessid; that the Bramisas are frae and clear of all liens and ancumbrances

nd the or will warrant and forever defend the sitle to the same unto the Mortgagee, its successors and assigns, against
helawha of sl persons whomsosved.

! This mortgags Is made and accapted on the understanding that the following covenants, conditions and agreements shall
Fndtinut in sffect so long as sny portion of tha indebtednass hareby securad remains unpaid, to-wit:
l

1. THIS 18 A FUTURE ADVANCE MORTGAGE, and the indebtedness shail be advanced by Mortgagee to Mortgagor in
gage. This mortgage shall also sacure any and all other indebtedness now of hereatter owing trom the Mortgagor to the

2. At Mortgasgee's option, Mortgagos will pay a “iste charge™ not excescing four per centum (49%) of any instaliment
an paid more than fifteen (1 8} days after the due date thareof to cover the extra expanse involved in handling delinquent
avments, but such "iste charge” shail not ba payable out of the proceeds of any sale made to satisfy the indebtedness secured
edeby, unlass such procesds are sufficient to discharge the entirs indebtedness and all proper costs and expenses secured thereby.

| 3. For the benafit of the Mortgages, the buiidings on said Premises shall be constantly insured against loas by fire
ndl other hazards, casusities and contingencies, sxtended coverage, and other such covarage, in such mannar and in such
cinpanies snd for such amounts as may be raquired by the Morigagee, with loss, if any, payable to Mortgagee, as it interast

y appear, and the Mortgagor doss heraby transfer, asaign, set over and deliver to the Mortgagse the fire and other insurance
olicies covering said property, and it is further agreed that alf of the secunty tor said indebtedness shall pass to, and become
hé property of, the purchaser st any foraclosure sale hareunder, without the necessity of notice, sale, deed or other proceedings
n onsurmmation of such foreclosure, and if the Mortgegar tails to keep said property insured as sbove specified than the
rigagea may, at its option, insure said property for its insurable value, agsinst {oss by fire and other hazards, casuaities
nit contingancies, for it own benasfit, snd any amount which may be expended tor premiums on such ingurance policiag shall be
ai:urad by tha lisn of this mortgage and baar interest from the date of payment by the Mongages; it bsing understood and agreed
ween tha parties harato that any sum, of sums, of monay received for any damage by fire or othar casueslty to any butliding, or
idings. herein conveyed may be rstainad by the then holder of the indabtadness secured by this mortgage and applied toward
aymeant of such indabtedness, sither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
frustes, 10 be namad by the Mortgagee, its successora or assigns. to be applied in paymant for any repair or replacement of guch
dilding, or buildings, or for any other purpose or object astisfactory to said Mortgages, without affecting the lien of this morigage
of the full amount hersby sacured.

i 4 The Pramises and the improvemaents thareon shaill be kept in good condition and nc waste committed or permitted
herson, natural wear and tear axcepted, and all taxes and assassments or other charges, which may be levied upon Of accrue
gainst the Premiaps, as well as all other suma which may be or become liens or charges sgainst the same, shall be paid and

fmdemlqnud promptly as and whan 30 iavied or assassed and shall not be permitted to bacome detinguent of
o: take priority over the Hen of this mortgage.

: 6. Any claim of ian which may be filedt under the provisions of the Statutes of Alabamas, relating to the hens of
schanics of materisimen, shafl be promptly paid and discharged by the undersigned and shall not bs permitied to take prionty
var the lien of this mortgage.

8. That sny end all lsgal requiramanta, of any govemmantal agency whaerain the Pramises are located, shall be fully
pomptied with by the Mortgagor,

7. Should defsult be made in the paymant of any insurance premium, 1axas, pssessments or other fiens, or any other sum,
¢ harein provided, the Mortgages or zasigns shall be authorized to pay same and the sum, or sums, 50 paid shall be and become a
art of the indebtedness secured by the mortgage, or the Mortgages or aasigns may take posasssion of the Pramises, collect the
ents due or to become dus t
pplication made to any ¢ourt of compaetent jurisdiction, be sntitied a3 3 matter of right to the appointment of a recaiver of
tc be derived theretrom and with power to aass and control the Premises tor the benstit of the
origages or, at ita option, the Mortgeges may declare tha whals of said indabtedness due and payable at once and the mortgage
ay be foreciosad as hersina
arein shall be desmed 8 waiver of such nght.

. 8. The Mortgagor agress (O pay raasonable attomeys’ feea and expenses incurred Dy the Mortgages in applying for a
gceiver, in protecting itg interest in any litigation involving this roal estate, in presenting clam undar any adminisiration

1 other proceeding whare proof of claims is required by jaw to be filed, or in foreciosing this mortgage by suit in any court

{ competent jurisdiction, such fees and axpanses to ba a pan of the debt heraby secured.

9. It is further agreed that if the Mortgagor shall fail to pay or csuse to be paid in whole, or any portion, of tha
brincipal sum, of any installment of intarest thereon, snd any axtansions or renawals thareof, or any other sum, tha payment of
which is haraby securad, as they or any of tham maturs, sither by lapse of time or otherwise, in accordance with the agreamants
hd covenants hersin contained, or should defsult be made in tha payment of any mechanic's lien, materiaimen’s lian, msurance
amiurns, taxes or sssessmeants now, of which may hareafter be, leviad against, of which may bacoma 8 lienn on said property, of
hould default be made in any of the covenanis, conditions and asgresments herain contained of in the construction loan agreemeni
f even date herewith, then sind in that avent the whola of said principal sum, with interast theroon, and all other sums securad

raby shall, at the option of the then hoider of said indebtedness, be and bacome immediately due snd payable, and the holder of
he debt sacurad shail have the right to snter upon and take posssssion of said property and sail after of without taking such
oasession of the same at public outcry, in whols or In parcels, in front of tha Court HMouse door of the county wherein said
iroperty is located, to the highest bidder for cash, sithes in person or by suctioneer, sfter hirst giving notice of the time,
flace and terms of such sale by publication once & weak tor three successive weeks in some newspaper published in sad county,
nd, upon the paymant of the purchase money shall exscute to the purchasar at said sale a deed to the property 80 purchased,
e procesds of such sale shail be applied {1) to the sxpanses incurrad in making tha ssla, including a reasonable attorney’ s

for such services as may be necesssry, in the collection of said indebtaedness or the forsciosuns of the mortgage; (Z} 10
r~= he payment of whataver sum, Of BumA, the Mortgages may have paid out or becomae liabis to pay, in carrying out the provistons

E this mortgage, together with imerest theraon; {3} to tha payment and satisfaction of sawd principal indebtadness and nterest

araon to the day of asie and the baisnce, if any shall be paid over to the Mortgagor, of assigns. Or said Mortgage may be
raclosad as now provided by law in case of past due mortgages, in which svent a reasonable attornay's fas shaill, among other
xpenses and costs, be allowed znd paid out of the proceeds of the sale of aaid property, In any avent, the purchaser under any
raclosure sale, as provided har
ind the Mortgagas or the then holder of the indebtedness hereby securad may become the purchaser as said sale and the
uctionear making the sale is
o such purchaser, and the certificate of the holder of such indebtadness, appointing said auctioneer to make such sals,
hatl be prima facie svidence of his suthority in the premises. Mortgagese shall also have all rights and remadies of a
acured party under the Alabama uUniform Commercial Code.

10. In the avent of tha shactment of any law, Fadersl or State, aftar the date of this mortgege, deducting from the vaiue

ortgages, ot tha manner of

%

loan agresmant of even dete herawith, tha terms of which agresmaent are made s part of this

herson and apply same in payment of such delinguant taxes, assessments or other liens of, UYpon

{ter provided, but no delay or failure of the Mortgagea to axercise this right or any pthar option

F

in, shail be under no obligation to see 10 the proper application of the purchase money

MNereby authorized and smpowered to execute a deed in the nama and on bshalf ot the Mortgagor

in any way the laws now in force for the taxation of mortgages, or debts secured by
collection of any such taxes, so as to the atfect this mortgage, the whols of the principal sum

R
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, become immaedistaly dus and payable.

. i }

11. i il or any part of the Pramises shall be damaged or taken through condemnation (which terms when mﬂﬂ*

w.hlllincmdl-nydmmmtnkinqbymv vamnental authority, and any ansfer by privata sale in jiou P

¢ temporadity or permanently, the entire inde ss secured hereby shall at the option of the Mortgages become

snd paysbla. Tha Moit shail be entitied to ali compansstion, awards, snd other payments of refief thoretor +,

sby puthorized, at its option, to commence, appesr in and prosecute, in its own or the Mortgagor's name, any action or

' relating to any condemnation, and to sattle or compromise any claim in connection therawith. All such compensation, i

srds, demages, claims, rights of action and procesds and the right thersto are hereby assigned by the Mortgagor to the :
», who,after deducting therefrom alt its expenses, including attomesy's fees, may reiease sny moneys so raceived by it 3

ithowt affscting the Hen of this mortgage o may spply the same in such manner as the Mortgagee shall detarmine to ths [

uction of the sums secured heraby, snd any balance of such moneys then remaining shall be pasid to the Mortgagor. The !

2gOr agress to axscuts such further sssignments of any compensations, awards, damages, rights of action, ciams and |'

!

F-
rdcesds as the Mortgagee may require. g
F 12. This mortgage creates a sacurity interest in the personel proparty cf the Mortgagee herein described, and "f;‘]
hill conatitute a Security Agresmant under the Alsbama Uniform Commercial Code. Mortgagor covenants and agrees 10 axacute, t
Fil and refile such finencing statements, contination statements or other documents that Mortgagee shall require.

N
I
" 13. Provided siways that if the Mortgagor pay ssid note and any renewal or sxtension thareof and ali other indebtedness %1
|
L
-
§

elzured by the mortgage including all future advances to be made hersunder, and reimburse said Mortgagee, ita successors of
igns, for sny amount it may have expended in psyment of taxss, sssesaments, insurence or aother liens and interest tharson
sha# do and perform ali other acts and things herein sgreed to bs done this convayance shail be null and void: otherwise

t khall remain n full force and effect.

f Singular and plursl words used herein to designate the Mortgagor shall be construed to refer 1o the maker or makers ¢
this mortgage, whether one or more parsons of 8 corporation, and ait covenants and agreements harein containad shall bind the pt

rs, parsonal representatives, successors and assigns of tha undersigned and every option, right and privilege hevein reserved
risecured to the Mortgagee shall inurs to the banefit of Ita successors and assigns.

IN WITNESS WHERECF, LAURA ALVORD, d/b/a ALVORD CONSTRUCTION,
has hereunto sst her signature on this /¢ "E.day

of gﬂﬁ , 1999.
BY: %f%:.k M
| ord

t
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STATE OF ALABAMA

[COUNTY OF JEFFERSON

I. the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

LAURA ALVORD
twm“ names ? 15 signad to the foregoing conveyance, and who IS known to mae, acknowledged before e

h this day that, being informed
{ the contents of the conveyance HAS executed the same voluntarily on the dey the same beara date.

Given under my hand and officiel sesi this  /FT day of 1957
Notary Pubilic
STATE OF ALABAMA
ICOUNTY OF

| the undersigned suthority, a Notary Public in and for said County in said State, hersby certify that

| , whosa name gigned to the foregoing conveyance, and
pmiho Known 10 me, acknowlsdged before me on this day that, baing informed of the
&ﬂntents of tha conveyance exacutad the seme voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19
Notary Public l

ISTATE OF ALABAMA

ﬂ'auu*rv OF JEFFERSON
' |, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that

|
g | ., whosa name as of
I

' corporation, 8 signed to the foregoing conveyance, and is who is known to me, acknowladge before me on this day
hat, being informed of the contents of the conveysnce, he, as such officer and with full authority, executed the
pme voluntarily for and as the sct of said corporation.

~q: Given under my hand and officiat seal this day of . 19
| L ]

Notary Public

a7 se8/1999-31397
03=19 AM CERTIFIED
| GHELEY COUNTY JUDGE OF PROBATE




