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 STATE OF ALABAM -
S o SRPFEREON ) EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)
| NOTICE: This is a Futurs Advance Mortgage which securas an open-and credit plan which COMaINS provisions allowing for chenges 1 tha Annunlf?

Parcentage Rate uppli-::ghh 1o the balsnce owed under tha Account. Increasas i0 the Annual Percentage Rate may result n higher minimum
monthly paymsms and incroasad finance charges. Decranses in the Annual Percentage Rate may result in lowar minimum maonthiy paymernts and n

1334

 lower finence charges. al
! WORDS OFTEN USED IN THIS DOCUMENT -
. 1A} "Morigeage.” Thie document, which is dated July 21, 15999 . will be called the "Mortgage.” -
i (B) "Borrowar.” ANIR F MIENRE AN UUNMARRIED WOMAD -
; (C] “Lender.” Compass Bank will be called "Lender.* Lender 13 a8 coiporation of as3001A10N which was tormec 2
: and which exists under the lawa of the State of Alabama or the tnited States. -

: Landers's addrons i8

(0 "Agreement.” The "Compaas Equity Lina pi Cradit Agreemaent and Disclosure Statement” signed by Borrower and dated July 21.
1999 . as it may be amandad. will be callad the “Agroement.”. Tho Agreement astablishaz an apen-end credit plan {herematiar called

the "Account”! which parmita Borrowar to borrow and repay, and reborrow and repay. amounts from Lender up to 3 maximurm princpsl
at any one tima outstanding not axcesding the cradit limit of § 7,.300.00 Al methods of oblaining cradit ara catlectivaly

|
|
| retecred 10 as "Advances’.
. (€} "Maturity Date.” Unleas terminated sooner in accordence with the termsa of the Agreemant, Lendar’'s obligations 1o make Advances under
. the Agreement will terminate twanty {20} years trom the date of the Agresment. Tha Agreemant permits tha Borrowar to répay any
| balance outstanding at the time of termination of the Agraement by continuing to make minimum montiy payrments «n sccordance with
' the Agreament. This Mortgage shall ramain vahid aftar tha Maturity Date until all sums owing under the Agraemant and this Mortgaga arn
paid in full,
(F} "Property.” The propaerty thet is described below ‘1 tha section titlad "Description Of Tha Property™ will ba calied the “Propafty .

INTEREST RATE ADJUSTMENTS
The Monthly Pariodic Rate applicable to your Account will be the pnme rate as published in the Wall Street Journal's “Monay Ratas®™ tabie

("Indax Rate”] in aftect on the last businass day of the previcus calendar month plus _ 1 - Qo000 percentage points {the "Annusl Percentage
Rate’! divided by 12. If multiple rates are quoted i+ the table, then the highest rate will be considared the Index Rate The Monthly Penodi
Rate on the date of this Mortgage is 0.7500 o and the Apnual Parcentage Rate shall be 9.0000 % . The Monthly Penodw:
Rate and the Annual Percentage Rate may vary from billing cycle 1o billing cycle based on increases and decreasas n the index Aste. Tha
Annual Percantage Rata carresponding to the Monthly Periodic Rate does not include Costs other than interast. The Annual Parcentage Hate
apphcable to your Accourt will incraase i the Index Rate in affact an the |ast business day of tha calendar month incrasses trom one morth 10
the naxt. An incresse will teke effact In the current biling cycle and may resuit in a higher finance chargs and 3 higher mimmurmn paymant
amount. Thegmaxamum Annual Percentage Rate applicable to the Account shall be 18.00Q0 % and the minimum Annual Parcantage
Rale shall be 7.0000 %.

| PAYMENT ADJUSTMENTS
The Agraemery provides for a minimum monthly payment which will be no leas than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS _
The Account is an open-and credit pian which obligalas { ender to make Advances up to the credit hmit set forth abave. | agroe 1hat thiy
tMortgage Will remain in etfact as long as any BmMounts arg outstanding on the Account, or the Lender has any gbhgaton 1o maks Advancrs

undar the Agreaament.

RORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY
| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lander tha nightls that | have i
the Proparty subjact to the tarms of this Mortgege. The Lender also has those rights that the law gives 10 landars who hold mortgages on real

property. | am giving Lender these rights to protect Lender from possible foases that might result it | fail 1o

{A] Pay all amounts that | owa Lender under the Agreemaent, or other gvidence of i abtednass arising out of the Agreemant or Account.

(B}, Pay. with interast, any amounts that Lendaer apends under thia Mortgage to protect the Property or Lander's nghts i tha Proparty. ani]
{C) Keep all of my other promises and agreements under this Mortgage and undar the Agreemant.

If | keep the promises and agreemants listed in (A} through IC) sbove and Lander’'s obligstion 10 make Advancss under tha Agreement has

termmatad, thia Mortgage and tha transfer of my rights 1n the Property will becomae void and will end. This Mortgage secures only the

promises and agresments liatad in {A) through (C) above aven though ! may have othar agreamentsa with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

't an Event of Default (as defined below) cccurs, Lander may tarminate the Account and reguire that | pay immediately the sntire armount thaen
romaining unpaid undsr the a ment snd under thia Mortgage Lender may take thess actions without malking sany further damand for

payment This reguirement will be celled "Immediata Paymant In Full™.

At the option of Landar, the occurrenca of any ol the folowing events shall constituta an "Event of Detault™

A} Failure by you to maet tha repayment 1arms of tha Agresment;

(8] Fraud or matarial misrepresantation by you in connecticn with the Account, application for the Account or Any financial informalon
raquestad under Section 15 of the Agreemant, or

(Y Any action or failure to act by you which advarsely affects Lander’s security tor tha Account or any nght of Lander 1n such f@curity.
including, without limitation, the failure Dy you 10 maintain insu/ance on the Property as required by this Morigage, or the voluntary ot
involuntary sale or transfer of all or part of the Property. Transfer ol the Property caused by your death or condamnation shall
constitute inveluatary transfar under this Mortgage.

It | fall to maka immediate Paymant In Full, Lender may sell the Property at a public auction. The public sauction will be hald at the frant or
man doot of the courthouse in the county where the Proparty is located. The Lender of ity parsonal representative (the ~suctionees ™! may aell
the Proparty in lots or parcels of 88 ON8 unit 88 it geas fit at this public suction. The Proparty will be sold to the highast bidder st tha pubhic
authion. The Lender may bid at the public aucton, and 1 the Lendear 15 the highest bidder, tha Property will be purchased tor credn agamst the

halanca dua from Borrowaer,

Notie of the ume, place and terma of sale wili ba given by publishing the notice with a description of the Property once a week tar throe | 3}
. wucressive wesks in 8 newapaper published in the county Of Countiés In which the Property is jocated. The Lendar or suctioneer rhall have
| the power and authority 10 convay by deed ot other instrument all of my rights in the Property to the buyer {whe may ba tha Landeri at Thit
public auction, and use the Monay raceived to pay the following amounts.
(11 alif sxpenses of the aals, including advertising and sathing costs and attorney’s and auctionsar’'s faag:
(21 all amounts that | owe Lender under the Agresment and under thes Martgage; and
i1 any surplus, that amount remaining after paying (1) and (21, will be paid to the Borrower or as may be reguired by law.
It tha monsy facalved from the public sale dces not pay all of the expenses and amounte | owe Landar under tha Agreamant and ths
rMortgage, | will prompily pay all arnounts remaining due after the sale, plus interest at the rate stated in the Agredament.

DESCRIPTION OF THE PROPERTY
The Proparty is deacribed in (A} through {J) balow

1A The proparty which is locatad at 500 CREEKVIEW DRIVE PELHAM, AL. 35124 .

ADDORESS
This property 18 in _SHELEY County :n the State of _Al .h.ﬂ’ 34 it has the tollowing legal dascrpton
B 07 ,./E?r‘r -
SEE EXHIBIT “A 09 Al I:ERTIFITED
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{1 tha property ia a condominium, the following muat be completed:] This property is part of & condominium project known s '
: NA |called the "Condominium Project®). Tius groperty includes rrfr i anc‘ all of my
. rights in the common slements of the Condominium Projact: '

(B Al buildinga and other improvements that are jocated an the property dascribed in paragraph (A} of thig secton;
{C) AN righta in other proparty that [ have ss owner of tha property describad in paragraph [A) of this saction. Thasa nghts arg known as
-gasamants, rights and appurtenances attached 1o the property”:
D! All rants of royatties from tha property described in paragraphs (A) and (B} of this section;
(E] Al minarsl, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this seition.
{FI Al righta that | have in the land which lias in the atreets o: roads in front of, or next to, the property describad in paragraph LA af thea
section;

(G} Al fixtures that are now or in tha future will be on the property described in paragrapgha (Al and (B} ol ths section, and all replacemants ol
and additiona to those fixturas, sxcept for those fixtuces. replacemants or sdditions that undar the law are “consumer goods™ and that |
acquire more than twenty (20) days after the date of the Agresment,

(H} All ol the nghts and property described in paragraphe {Al through tF} ot this section that | acquire in the future.

(I} AN raplacements of or additions 10 the property deacribed in paragraphs (8) through (F) and paragraph iH] of this sectian; and

(4 ANl judgments, awards and settlemants ariging bscausa the property dascribad in paragraphe (A} through (I} of this sechon has Frain
| condemnad or demaged in whale or in part {including procesds of insurance): providad, however, that any sum receivad by Londer will b
applied to any amaunta which | owe under the Agresment.

|
|
|
i
|

H;UHHDWEH'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S ORLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

L promisa that except for the "gxcaptions” listed in tha description ol the Proparty: (A} | lawtully own the Properly. (BY | hawe the nght to
morigage, grant snd convey the Proparty to Landar, and (C) thare are no outstanding claims or charges against the Property

| | give a ganeral warranty of title to Landar. This mesns that | wil! be fully responsible for any jossas which Leandar suffers because somannag oiher
. than mysell has some of tha sights In the Proparty which | promise that | have. | promisa that | will defend my awnership of the Froperty agans.

any claims of such nghts.

L .promisa and | agree with Lender as foliows;

'l' BORAOWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULHLL UTHENR
PAYMENT OBLIGATIONS

| will promptly pay to Lander when due: all amounts advanced undar the Agreemant; late charges and othar charges as stated in the Agredmn!
and any amounts expended by Lendar under this Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlgas the law reqguires or Lender chooses otherwise, Lender will apply sach of my payments under the Agraement and under Paragrapn -
above in the following order and for the following purposas:

(A) Firat to psy finance charges then due under the Agresment. and

(B} Next, to jate and othar charges, if any; and

{C} Naxt, to Landar's costs and expenses, il any; and

{D) Nexi. to pay any Advances made undar the Agraament or payments made undar this Mgortgage

|
I
3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay Aall taxes, assessments, and any other charges and finas that may be wmposed on the Property and that may ba supanat 10 The
! Martgaga. | will aiso make paymenta due under my leass it | am & tenant on the Property and | will pay ground rents (1 anyl doue on the
: Property. t will do this by making payments, whan thay arb due. directly to the persons antitled to them. {in this Morigage, the wotd “parson
means any person, organization, GOvVErAMENts! authority, or other party) Upon request. | will give Lender a receipt wiich shows that | have
made thasa paymeants.
Any cham, damand or charge that in made apainst property because an obligation has not been fulfilled is known &3 a "han”. 1 will prompy pay
or satlaty all hens againet tha Proparty that may be supernor to this Mortgags. Howevar, this Morigege does not requira me to salisty a sypen!
an if: {8} | agraa, in writing, to pay the obligation which gave rise to the superior lien and Lendar approves the way n which | agree tn pay that
abligation; of th} I, 1n good faith, argue or defend agains! the supenor lian in & lawsuit 9o that, dunng tha lawsurt, the supenor hen muay nnt te
anforced and no part of the Property must be given up.

Condominium Asssssments
i the Property includes a unit in & Condominium Project, | will prumptly pay when thay are dua all assessmAants aMpOoaed By the T

assnciayon or other organization that governs the Condormimum Projeet . That associstion or otgamzation will be rallert the "Oisners
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

[A) Genersily

| will obtain hazatd insurance (o cover all buildings and other improvements that now are ot in the futuze will be located on the Property  The

neurance must cover loes or damega cauaed by fire, hazards normally covered by "axtended covarage” hazard insurance pobeias, and olher

hazards for which Lender requires coverage. The insurance must ba in the amounts and for the periods of time required by Lender. Lendor may

not require ma 1o obtain sn smount of coverage that is mora than the value of all bulldings and othar improvemants on tHe Property

| may ¢hoose the inaurance Company, but my choice 1s subject to Lender's approval. Lender may not refuss 10 ApPTOvE My Chcoe wnbess the

rofusal 15 reasonable. AH of the ingurance policias and renewals of those polcies must include what 18 known Ax a “qrandard mirtgagQee cinuse

to protect Lender. The form of all policies and the form of all renawals must be acceptabie to Lander. Landar will have the nght 1o bt the

pohgas and ranawals.

| owill pay the promuums on the INSUCBNCE policias by paying the INSUrance GoMpany directly when the premium paymants are dur B L ertaedeer

raquires, | will promptly give Lender all receipts of peid premiums and all renewas! nolices that | recerva

It there 15 a joBs of damage to the Property, | will promplly notify the insurance company and Lendar. 11 1 do not promptly prove ta tha nsarar: o

company that the loss or damags accurred, then Lander may do so.

The amount Dail by tha insurance company is called "proceeds”. The proceeds will be used to reduce the amount that | owwe 1o Landes under

thi Agreamant and this Mortgage, uniess Lancder and | have agread to use the proceeds for raparrs, rastoration af otherwise

Thrr Landar has the authority to settle any claim for insurance henalits and to collect the proceeds  Lendar then may usg the proc s 1o o

ths amount that | owe to Lerkier under the Agraamaent and under thits Maortgage or 1o repair or restore the Property as Lender may san B

it amy procesds are used to reduce the amount that | owe to Lendar under the Agraement, that use witl not delay the duye date or change the

amount of any of my monthly payments under tha Agreement and this Mortgage. However, Lender and | may agre« n witing 10 thoan teinys

o7 changes,

't Lender acquires the Property by purchase at foraclosure sale. alt of my rights in the wnsurance policies will batong to Landar AlRG ol ot oy

nighta 0 any proceads which are paid bacause of damage that occurred belarp the Proparty is acquired by Landar wili baelong 1o Lprmvedas

ﬂﬂwvar. Lender's rights in thoss procesds will not Da greater than tha amount that | owe to Lender under the Agreemant and a4 LR TINRD
ortgage.

{B) Agreoemants that Apply to Condominiums

01 H the Praperty includes a unit in 8 Condominium Project. the Owners Association may maintan a hazard ingurance pahcy which cagirs the
anure Condomimum Project. That policy will be callsd tha “master pohcy”. So fong as the master policy ramains wn eHact and meaes the
‘wruirements stated in this Persgraph 4: {a) my obiigation to obtain and 10 keep hazard Insurence on the Property 1s satishad. and (b there o
camtlict, concarning the use of procaeds, between (1) the terms of thha FParagraph 4 and {2) the law or the terms of the e laratur, by ey
teyulations ¢r other gocumants, craating or governing the Condaminium Project, then that law or the tarms of those documant Wil gownre e
use af procaads. t will promptly give Lender notice 1f the masier palicy 1s nterrupted or terminated. During any tima that the mastac pelbee o
not in nttect, the terms of {a) and (b) of this subparagraph 4{B)ti) will not apply.

i} 1 1he Property includes & unit in a8 Condominium Project, 1t is passible that procesds will be pard to me instead of berng used To frapas oot
tystoro the Property. | give Lender my rights to those proceeds. All of the proceeds dascribed in this subparagraph GBI wall by oprand 1
Lander and wilt ba used to roduce the amount that | owe to Lendar under the Agreamant and undar thus Mortgage. H any of those proceeds
reman afrar the amount that | owe to Lender has been paid in tull. the remaining proceeds will be paid to me. The use ot proveads 1o 1ede o
the amount that | owe to Lander will not be a prepayment that is subject 10 the prapayment charge provisions, 1f any, under the Agreamen
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qwm YO MAINTAIN THE PROPEATY AND TO FULMLL OBLIGATIONS IN LEASE. AND AGREEMENTY ABOUT
| ' "
. (A} Agreements sbout Maintaining the Property and Kesping Fremises i Lesse '
: Iwblkouﬂuhmrwmpodupm.lwinrmmnr Mmﬁm.anﬂlwﬂmt-lﬂwtm%m
E detariorate, N1 dc not vwn DUt sm a tenant on the Property, | will fulfié my under my lsase. )
| {8} Agresments thet Apply to Condominkurne - 4

H tha Property ls & unit in & Condominium Project, | will fulfis all of my obligations under tha declaration, by-laws, regulations and otlwer
docuimanits that creste of vern the Condorminium Project. Mln,lwllmtdividnﬂuﬁopvwimnlmﬂlurplmmﬂmwh-uwn-d
soparstely (hnown as © or subdivision®). | will not consent to certain actions unless | have first given Lender notce and obteined
.Londar's consent in writing. Thoss actions are:

tsl The sbangdonment of termination of the Condominium Project uniess the sbandonment or termination s required by law,

(b} vy signilicent change to the declarstion, by-laws or regulstions of the Owners Association, trust agresmant, artclas of incorporation,
or other that creats or govern the Condominium Project, including, for exampie, a change in the percaniage of ownership
righne tyy unit owners in the Condominium Project; and

(e} A decision by the Owners Association to terminats professional management and 10 begin self-managamaent ol the Condominum

If: (A} | do not keap my promises and nts mace in this Morigage, or {B} someone. including me, beging a legal procesding that may
significantly affect Lander's rights in the Fropaty {such as, & leget procesding in bankruptcy, in probata, for candemnation, or 10 enforce lawe of
raguistions), then Lender do and pay for whatever is necessary 1o protact the Proparty and Lendar's rights in the Proparty. Lender’s N
sctions under this P“Fﬂ mary include, for axample, obtaining insurance on tha Proparty, APPasring in court, paying raasonabile attorney’s 1.

| will pay 10 any amounts with interest at the same rate stated in the Agreemant, which Lander spends under this Paragraph €. This

will protect Lander In cese | 3o nat keep this promise to pay thoss amounts, with interest. intarest on sach amount will bagin an tha
dats that the amount ia spent by Lender. Howevar, Lander and | may agree in writing ta tarms of payment that are ditferant lrom thosa n this

e .
Al'ﬂ:-mlm may taka sction under thia Paragraph @, Lander does not have to do 50,

|
|
|
|
b LENDER'S RIOMHTS W BPORROWER TRANSFERS THE PROPERTY ‘i
! If | seil or transfer ail or part of tha Property or any tights in the Property. Lender will require Immadiate Paymant in Full. i

|
1;5, LENDER'S IMGHT TO TAKE ACTION TO PROTECT THE PROPERTY

B. CONTINUATION OF BORROWER'S OBLIGATIONS

. My obligations under this Morigsge are binding upon me, upon my heirs and legal reprassniatives in the event of my death, and upon anydns

| who oblling My rights in the Property.
© Lender may sllow a parson who takes Oves mv.rmtl and cbligations to delay or to change the amount ot the monthiy payments of phncipal and
intarest due under the .f_ugnmlrnt of under regage. Even it Lender doss this, however, that person and | will both stil be fully obiygated

undar the Agreement undes this Mortgage unisss Lender spacifically releases me in writing from my cbligations. Lendar may sfiow those
delays or changes for a peron who takes over m rights snd obligaticns, aven if Lender is raquested not to do s0. Lender will not be required 10
pring & awsult against such a person for Nt obligationa under the Agreament or under this Mortgage, even if Lendes is requestad 10 do

20

- - . g
-

|
|
ig, CONTINUATION OF LENDER'S RIGHTS

Even it Lender does not exercise or enforce sny of Lendar undes the Agreasment, this Mortgage or under the iaw, Landear will sl have all of
thoss righta and may axerciae snd enforce them i the future. Even if Lender obtaing iInsuranca, pays taxss, Or pays othat claims, charges aor
lisns aﬁmt the Property, Lender will still have the right 10 demand that | make Immediate Payment in Full of the amount that | owe to Landat

under the Agresment snd under this Mortgage.

10. LENDER'S ABRITY TO ENFORCE MORE THAN ONE OF LENDER'S RIIHTE; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS
[ Each of Lenders rights under this Mortgage is separate. Lender may axarcise and snforce ona or more of those rights, ss well as any of
|

L i o he W g

i1 mora than “Im.w %ﬂ Borrower, sach of us is fully obligated to keep ak ot Borrower's promises and obhgatons
comained ¥ this . Yy Lender's rights under this Mortgage sach of ua individustly or sgainst all of us togather.
This mesns thet any one of us May be required 1o pay all of the amounta owed under tha Agreamant and under this Mongage. However. if one
of us does not sign the Agreament, than: {A} that psrson in this Mortgage oniy to give that person’s nights in 1he Property 10 Lender :
undar tha terrba of this Mortgegs; and {B) that parson is NOt Dersons obligatad to make payments or 10 act under the Agraament of under this :

i Morigage.
The captions and tithes of this Morigage are for convenience only. They may not be used to interpret or to define the terms ot thus Mortgage

-
1

1. LAW THAT GOVERNS THIS MORTOAGE
Tha (aw that applies in the s that the Prope is located will govern this Mortgage. The law of the Stata of Alsbama wili govern tha
Agresment. if any term of Mortgage or of the mant conflicts with the law, all other tarms of this Mortgage and of the Agreement will
still ramain in eflect H they can be given stfact without the conflicting tarm. This maans that any terrns of this Mortgage snd of the Agreamant
which confiict with the law can be separated from the remaining terms. and the remaining termsa will stifl be enforced.

I "SR

By sigping this Mortgage | agree 1o sl of tha abova.

1 .
k. - | o
4 .
. T »

TATE OF ALABAMA }

QUNTY OF JEFFEREON ) a
;1 __the undersigned asthority 3 notary Public in and for saiki County, in said State, hecahy certify that
. JEANIE B. TURNER, AN UNMARRIED WOMAW . whasa namals} is ‘
f e ]
+ignﬂd to the foregoing instrument, and who is known to ma, scknowleaged befors ma on this day that, bewg i
Jnfc:-rrn-d of the coments of this instrument, he/she sxecutad the same voluntarily on the day tht came baars date.
. Givan under my hlrlf.u]ip.fﬁnhl seal this 2_' gay of . '... . B *[® s — -
— T / V
oo = 7 b ¥
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Exhibit A i
:

Lot 1, in Block 3, according to the Survey of Oak Mountain B
Estates, af recorded in Map Book 5, Page 57, in the Probate
Office of Phelby County, Alabama; Also, Part of the NE 1/4 of the
SE 1/4 of Bection 11, Township 20, Range 3 West, more :
particularjy described as follows: Begin at the most westerly ;
corner of Lot 1, Block 3, Oak Mountain Estates; thence run B
northeastefly along the NW line of Lot 1, 145 feet to a.point on
‘the SW linp of Lot 2, in said survey; thence an angle to the left

and northwesterly along the SW line of Lot 2, 27.6

@ an angle to the left 90 degrees and run ;
ly a distance of 145 feet to a point on the NE right A

sarden Road: thenca an angle to the left of 90 degrees
sterly 27.5 feet to the point of beginning, being
Shelby County, Alabama.

90 degrees
feet; then
southweste
of way of
and southe
situwated 1
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