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MORTGAGE

FORBES EN W. FORBES, HUSBAND AND WIFE
{"Borrower"}. This Secufity instrument is given 1o
. which ig prganized and axisting
. and whose address 13
(*Lander").

Borrower owes Lender the principal sum of _Qne Hundred Eighteen Thoussnd and 00/100
Doitars (U.5. % _116.000.00 }. This debt is evidonced by Borrower's note dated the same dale a3

this Security Instrument {"Note®). which provides tor monthiy payments, with the full debt, if not paid earlier, due and payable
on AUGUST 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the
dabt evidenced by the Note, wilh interest, and all rengwals, axtensions and modifications of the Note; (b) the payment of all
other sums. with inlerest, advanced under paragraph 7 to prolect the securily af this Security instrument; and (c) the per-
{ormance of Borrower's covenanls and agreements under this Securily Insirument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the

following described property located in _SHELBY Counly, Alabama:

LDE' 318, A Resurvey of Lots 5, 15, &, 17, 27, 2, 31, and 32 of Indian Hills -
First Sector, as recorded in Map Book 5, Page 104, in the Probate Offlce of
Shelby County, Alebama.

which has the address of 1

, _PELHAM
[Stroet) [City]

Alabama _35124- {(“Proparty Address”);
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wih
ali the improvemenis now or hereafter erected on the propeny, and all easements, appurienances, and fixtures now or
heroafter a part of the property. All replacements and additions shall aiso be coverad by this Security Instrument. All of the
loregoing is referred 1o In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey tha Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrowear warsants and will detend generally the title to the Property against ail claims and demands, subjaect to any en-

cumbrances of racord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with imied

variations by jurisdiction to conatilute & unitorm security instrument covering real property.
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UNIFOFM COVENANTS. Borrowsr and Landar COVENSM and agres as iollows: 1
» 1-WﬁWIﬂMWNLﬂW Borrower shall promptly pay when duejbe
; pMﬂWthmﬂuMMWMMnndlw prepayment and late charges due under tha Note.

2. nds for Twee and inmurance.  Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are oue under the Note, until the Note is paid in full, & sum {(“Funds") tor: {a) yearly
taxes and sasessments which may aitain priority overs this Security instrument as a lien on the Property, (b) yearty ipasehold
paymenis of ground rens on the Property, if any; (c) yearty hazard or property iNSurance premiums, (d) yearly fiood in-
suTENoe premiuma, If any; () yearly mongage insurance premiums, if any; and (1} any sums payabie Dy Barrower lo Landet,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage inaurance premiums. These items are
called "Eacrow Rems.” Lender may, at any ¥, coliact and hokd Funds in an amount not 10 oxceed the maximum amount a
lencer for a tederally related morigage loan may require for Borrowers eecrow account under the federal Real Eslate
Settiement Procecurss Act of 1874 as amended from time to time, 12 U.S.C. Section 26801 ot seq. ("RESPA®), uniess
nnothﬂhwtlummmumeaMamum. I s0, Lender may, al any time, coliect and hoid Funds in an
amourd not 10 exceed the lesser amount. mwmnnmmdFunduMmmuMﬂwmmm
reascnabie estimales of expenditures of future Escrow ema of atharwise in accordance with applicable law.

The Funds shafl be heid in an institution whose deposits are insured by 8 fadera! agency, instrumentaity, of antity
(including Lender, ¥ Lender s such an institution} or In any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, of verifying the Escrow ltems, unless Lender pays Borrowsr interest on the Funds and applicable law permils
Lender o make such a charge. Howevel, Lendsr may require Borrower tp pay a one-time charge for an independent real
aatate tax reporting service modhymewnnnnthnwlthuﬂMn. unleuuppucabhhwpmvmomemtu. Uniess
unwﬁhmﬂmmh&hhmmhtmmmm. Lender shail not be required to pay Borrower any n-
tereal of samings on the Funds. Borrower and Lendsr may agree in writing, however, that interest shah be paid on the
Funds. Lendes shak give to Borrower, without chargs, an annusl accounting of the Funde, showing credits and debils 10
ihe Funda and the purpose for which each debit to the funds was made. The Funds are pledged as additional security for
alf sums sacured by this Security Instrument. {

If the Funds held by Lender exceed the amounta permitted to be hekl DY applicable law, Lender shall account to ‘
Borrower for the esxocess Funda in accordance with the requirements of applicable law. if the amount of the Funds haid DY
memtmunatluﬁlciorﬂmwthaEmltamlmnduu,Lendermuysunolﬂyﬂumurinwﬁlm,nMJn !'
luchcauBonuwshleaytuLmdorthomntmmﬁmmnkaupthadaﬁciamy. Sorrower shall make up the ;
deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all suma sacured by this Security instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior 10 the acquisition of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the suma
secured by this Securlty Ingtrurnen.

3. Applostion of Payments. MmbthﬂmmW.ﬂwwwwtm
paragraphs 1 and 2 shail be appiied: first, to any prepayment charges due under the Note; second, to amounts paysble
undet paragraph 2; third, to Interest due: fourth, 10 principal due, and last, to any late charges due under the Note.

4, Charges; Lisns.  Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymeants of ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly fumiah to Lender recoipts
avidericing the paymeanis.

Barrower shall prompily discharge any Hen which has priority over this Security inatrument uniesa Borrower: (&}
agrees In writing 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contesia
in good fakth the len by, ot defends against enforcemeant of the lien in, legal proceedings which in the Lender's opirion
operste to prevent the srforoement of the lien; or (C} secures irorm the holder of the ben an agreament satisfactory to Lender
subordinating the llen to this Securty Instrumaent. | Lender determinas thal any part of the Property is sybject {o & hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the len or take one or more of the actions set forth above within 10 daye of the giving of notice.

5. Hazard or Property Ineurancs.  Borrower shall keep the improvements now existing Of heraafter erected on the
Property inaured against ioss by firs, hazards included! within the term axienced coverage® and any other hazards, Inclug-
ing fioods or floading, Tor which Lender requiras insurance. This insurance shail be mantained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subyect 10 i
Lender's approval which shak not be unreasonably withheld. I Borrower fails to maintain coverage described above.
Lander may, at Lender's option, obtain coverage to protect Lender's rights in {he Property in accordance wilth paragraph 7.

AﬂhiumnmpoﬂdﬂmdmllihalblmmﬂtuLondtrnndlhaﬂmm:wdmnnmldam.

Lond-erlhulhavltlnrlﬂittohoﬂﬂ‘ilpolﬁluandrmah. It Lander requires, Borrower shall promptly give (o Lender all
receipts of paid premiums and renawai notices. In the event of 108e, Borrower shall give prompt notice 1o the Insurance car-
rigr and Lendet. Lender may make proof of loas if not made prompily by Borrowar.

Uniese Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied 1o restoration of repal
of the Proparty damaged, # the restoration or repalr is economically feasible and Lenders security is nol lessenad. If the
reatoration or repair Is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
appled to tha sums secured by this Security Instrument, whether or nol then due. with any excass pald to Borrower. 1
Borrows: abandons the Property, of doss not answar within 30 days a notice from Lender that ihe insurance carrier has of-
{ared 1o sattie & clam, then Lender may collect the insurance proceads. Lender may uee the proceeds Lo repair of restor
the Property or {6 pay sums secured by this Securty Instirument, whether or not then due. The 30-day perod will begin

when the notice is given.
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5 - postpone the due date of the monthly paymants refemed to in paragrapns 1 and 2 or change the amounts of the payments -
. If under paragraph 21 the Property is soquired by Lender, Borrower's right 1o ary insurance policlea and proceeds resufting
from damage to the Property prior 1o the acquisition shell pass 1o Lender to the axtent of the suma secured by (his Security

instrumant iImmediately prior to the aoguisiion.
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8 w,mmﬂmmmmmmmw; Lasssholie
Borrower shall cooupy, sstablish, and uee the Proparty as Borrower's principal residence within sixty days after the execu-
tion of this Securily Insirument and shall Gontinug 10 oocupy the Property as Borrower's principat residence for at teast one
mﬂhﬂdm.mmm:gmmwmmg* which consent shall not be unreasonably
withheld, or uniess extenuating circumatances exist which ars beyond Borrower's control. Borrower shall not deslroy,
damage or impair the Property, alow the Propery to osteniorate, or commii waste on the Property. Borrower shall be in
defaull ¥ any forfelture action or proceading, whather civil or criminal, is begun that in Lender's gooed faith judgment couid
result in forfeiture of the Property or otherwise matsvially impair the Nen created by this Securlly Instrument or Lender's
security interest. Borrowsr may cure such & default and reinsiate, as provided in paragraph 18, by causing the actn of
procesding t0 ba dismissed with a nuilng thal. In Lenders gucd fakn determmation, preciudes forfelture of the Borrower's in-
terast in the Property or other maierial Impairment of the Ren creatsa by this Sqcurity instrument or Lender's security
interast.  Borrawer shalt also be in default if Borrower, during the ioan application process, gave materially false or mac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidencad by the Note, including, but nol limited to, representations eoncerning Borrowsr’s occupancy of the Property
as a principal residence. [ this Security Insirument is on & leasehold, Borrower shak comply with ali the provisions of the
leass. |t Borrower acquires fee title 1o the Property, the leasehoid and the fee tile shall not merge uniess Lender agrees 10
the marger in writing.

7. Protaction of Lander's Rights In the Proparly.  If Borrower falle to perform the covenanta and agreements con-
1ained in this Securly Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, tor condemnation or forfeiture or 1o enforce laws or reguiations), then Lender
may do and pay for whatever is nacessary to protect the value of the Property and Lender's rights in the Property. Leander's
acthmmyhchﬂopnymwmmmdbyummmhaspnomynwrthh Security instrument, appearing n cour,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Alhough Lender may take action undler

this paragraph 7, Lender doss not have to do 0.
A.nynmnurﬂldhbuuodbyL.ndﬂunderthhpamgmph?:huuhmmauddmunald-btotaonuwefnacuradhythu

Security Instrument. Unless Borrower and Lender agres to other terms of payment, theas amounts shall bear Interest irom
tha date of disbursement at the Nole rate and shall be payabis, with interest, upon notice from Lender to Borrower recuest-
ng payment.

8. Morigage Insurance. It Lender required morigage insuranca as a condition of making the loan secured by this
wwmm“mymommmmmﬂﬂhtmmwhmmhwm. if, for any
m.nwmmmwmmwmmmmm.wmumm
WMMMWMMWWMWMWMH“&.HHMM
stantislly equivalent 1o the co o Borrower of the mongage insurance previously in effect, from an alternate morigage in-
surer approved by Lender, If substantially equivalent morigage msurance coverage is not available, Borrowear shall pay 10
Lender sach month & sum equal 1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower whon the
Insurance coverage lapsed or ceased 1o be In effect. Lendar will accepl, use and rotain these payments as a loss reserve in
wou of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, f mongage m-
surance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Landar again
becomas avalable and le obtained. Borrowsr shall pay the premiums required to maintain morigage insurance in eftect, or
10 provide a loss reserve, untll the requirement for morgage insurance ande in accordance with any written agreement be-
tween Borrower and Lender or applicable law,

9. inpection.  Lender or iis agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mapection,

10. Condemnaition.  The procesds of any award or claim for damages, direct or consgquential, In connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assi}-
ned and shall bs paid to Lender.

in the event of s total taking of tha Property, the proceeds shall be apphed 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fai market vaiue of tha Property immaediately beiore the taking is equal to or greater than tha amount of the sumas
secured by this Security Instrument immediately before the taking. uniass Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shak be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immaediately befors the taking. Any balance shail be paid to Borrower. in the event of a partial taking of the
Property in which the fair markst value of the Property immediately before the taking is less than the amount of the sums
secured h‘nnwdatolybdmmm,mmwﬂwuﬂdﬂm;gmmﬂmmmunbsunppmm
otherwise provides, the procesds shall ba applied 1o the sums securad by this Security [nstrument whether or not the sumas
are then due.

If the Proparty ls abandonad by Bormrower, or f, after notice by Lender 10 Borrower that the condemnor olfera to make
an award or settls & claim for damages, Borrower fails to respond to Lender within 30 days ahter the data the notice ia given,
Lendar is Ruthorized to collect and apply the proceeds, at its option, elther 1o restoration or repak of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpona the due dete of the monthly paymenta relerred to in paragraphs 1 and 2 or change the amount of auch payments.
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11. Borrowsr Not Aslsssed; Forbearancs By Lender Not &« Walver.  Extension of the Ume for payment of

modification of amortization of the surms secured by this Security Insirument granted by Lender to any successor in intiress
of Borrower shal not operate 1o releass the labilly of the original Borrower or Borrower's successors in interest. Lender
shak not be required 10 commence proceedings against any successor in interest or reluse to extend time for payment or

otherwise modily amoriization of the sums secured by this Security instrument by reason of any demand made by the
original Barrower or Borrower's sucoessors in intereet.  Any forbearance by Lender in exercising any night or remedy shak

not be & walver of or preciude the exercies of any right or remedy.

12. Sucosesors and Aseigns Bound; Joint and Several Lnbity; Co-signers.  The covenants and agreemenis of
this Security instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowsr who co-signs
this Security instrument but doss not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, gran
and convey that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is nol personally
cbiigated ic pay the sums secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres 10 extend, modily, forbear or make any accommodations with regard 1o the lerms of this Security Instrument of the
Note without that Borrowsr’'s consent.

13, Loen Chawges. if the loan secured by this Securlty instrument is subject tc a law which sets maximum loan
charges, and that law Is finally Interpreted so that tha intersst or other loan charges collected or lo be collected in connec-
tion with the joan exceed the permitied ¥mits, then: {a) any such loan charge shall be reduced by the amount neceasary 10
reducs the oharge to the permitied imit; and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooss to maks this refund by reducing the principal owed under the Note or by
maiing a direct payment to Borrower. If a refund reducss principal, the reduction wil be irealed as a partial prepayment
without any prepayment charge under the hote.

14. Notiess. Any nolice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing 1t by first class mail uniess applicable law requires use of ancther mathod. The notice shall be directad 10 the
Property Addrees of any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
Hrat ciass mall to Lander's address stated herein or any other address Lendar designates by notice 10 Borrowar. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; SeversbMty.  Thie Security Instrument shall be governed by federal iaw and the law of the
jriediction In which the Property is located. in the event that any provision of clause of this Security Instrument or the Note
conficts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
be given alfect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
daciared io b ssverable.

18. Borrowwr's Copy. Bormower shakl be given ona conlormed copy of the Note and of this Security Instrument.

1?.“&“”#! Beneficiy nereat It Borrower. | all or any part of the Property or any inleres! in
thﬂwM{ulliWMhWhMmmmmhm a nalural person)
without Lentiers price written coneent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument.

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shak provide a period of
not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. if Borrower falls to pay these sums prior to the expiration of Ihis period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

. 18. Borrowsr's Fight 1o Reinetate. i Borrower mesets certain conditions, Borrower shall have the right 1o have en-
forcement of thia Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
plicable law may spacy for reinstatsment} before sale of the Property pursuant to any power of sale contamed in this
Sacurity instrumaent; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under ihis Security Instrument and the Note as f no acceleration had
occurred; (b) cures any defaul of any oiher covenanta or agreements; (c) paye all expenses incurred in ehlorcing this
Securlty Instrument, inciuding, but not Umited to, reasonable attomeys’ fees; and (d} takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrumant, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shali remain fully effective as f no acceleralion had occurred.
However, this right 10 reinstate shal not apply in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may rasult In a change in the enlity

(known a8 the "Loan Servicer”) that cobiects monthly payments due under the Nole and this Securlty Instrument. There also
may be one or more changea of the Loan Servicer unrelated 10 a sale of the Note. 1f there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
wii state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice
will alao contain any other information required by applicable jaw.

20. Hazsrdous Subetances. Borrowser shall not cause or permit the presance, use, disposal, storage, or release
of any Hazardous Substances on or In the Properly. Barrower shall not do. nor allow anyone selsa io do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply t0 the presence,
usa, or stofaga on the Properly of smait guantities of Hazardous Subsiances that are generally recognized o be ap-
propriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any invastigation, claim, demand, lawsull or other aclion by any
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. |f Borrower leams, or is notified by any governmental of reguiatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shak
promptly take aii necessary remedial actions in accordance with Environmenial Law.

 (239)
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A3 used In this paragraph 20, 'Hazardous Subslances” are those substances defined as loxic or hazardous badan
ces by Environmental Law and the fellowing substances: gasoline, kercsans, olher flammable or loxic petroleum producis, b
toxic pesticidas and harbicides, volatlle aclvents, materials containing ashestos or lormakiehyde and radloactive materlais. ¢
As usad Inthis paragraph 20, 'Envicnmental Law” means federal laws and laws of the jurladiction where the Property is '*
located thal relate to haaith, salaly or envircnmanial prolection. i;’t
NON-UNIFORM COVENANTS. Borrowe: and Lendar further covenan! and agree as follows: .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowser's breach of
any covenant or agraemant In this Securlty Instrument (but not prior to accelaration under paragraph 17 unieas applicabie
law provides otherwisse). The nolice shal specily: (a) the default; (b) the actlon required to cure the default: (c) a dats, no!
o33 than 30 days rom the date the notice is given to Borrower, by which the defaull must be cured: and (d) that tailure to
cure tha defauR on of batore the dals specified in the nollice may result in acceleration of the sums secured by this Security
Instrumant and saie of tha Properly. The notice shall further Inform Bosrower of the righl lo relnatate afler acceleration and
the right 1o bring 8 courl action to assert the non- existence of a delault or any other delense of Borrowsr to acceleration
and sale. [f the default Is not cured on or belore the dale specifed in the notice, Lender at its option may requirs Immediate
paymant in full of all sume secured by this Security Instrument withoul further demand and may invoka lha power of sale
and any other remedles permitted by applicable iaw. Lander shall be entiled to tolect all expenses incurred in pursuing
the ramedies provided in this paragraph 21, Inchuding, bul not limled to, reasonable atorneys' fass and cosls of ifte
avidence. '
It Lender Invokes the power of sala, Lender shall give a copy ol a notice to Borrower In the manner provided In
paragraph 14. Lendar shall publish the notice of sale once a week for lhres consecutive weeks in a newspaper pubiished in
SHELBY Caunly, Alabama, and lhereupon shall sell the Proparty to the highest bidder at
public suction al the front deor of the Counly Courthouse of this County. Lender shall defiver io the purchaser Lander's
desd conveying the Properly. Lender or ts designea may purchase the Proparty at any sale. Borrowsr covensnia and
agreas that the proceeds of tha sals shall be applied in the lollowing order: (a) to all sxpenaes of ihe sale, iInchuding, but nol |
iimited to , reasonable attorneys’ leas; (b) o all sums securad by this Securlty Instrument; and {c) sny excess to |he parson 3
or parsons legally enthlad to B
22. Release. Upon payment of all sums seguied by thuis Securily lnsirument, Lander shall release this Secunty
Inslrument without charge 10 Borrgwer. Borrower shall pay any recordalion costs.
23. Walvers. Borrower waives all righls ol homeslead exemplhon in the Properly and rebnquishes all nights of cur-
lasy and dowar in lhe Property.
24. Riders to this Saecutlty Instrument.  If one of more riders are executed by Borrower and recorded togalhar wih
this Security insirument, the covenanis and agreements of each such rider shall be incorporated inlo and shalt amend and

suppleman? \he covenants and agreements ol lhis Securily Instrumanl as if the rider(s) weare a part of this Secunty
Instrumeni. {Check applicabie box{as)]

[ ER e e

E Adjustabie Rate Rider Condeminium Rider E 1-4 Family Ruder
Graduated Payment Rider E Flanned Unil Developmenl Rider L_ Biwaekly Paymean! Fxder

L__ Balloon Rrder r] Hale improvarmnent Ridear [‘ Sacond Home Rilan
Olhet(s) [speciy]

BY SIGNING BELOW, Borrower accepls and agrees 1o the teqns and Luvanﬂnls containad in Lhis Sacurity instrurmant
and in any nidar{s) exsculed by Borrower and recordad wilh 1.
WHNEssos

7"“""'_

f - ?

GARY £ FORBES
Spceal CuligNAIMDe

{Seal)
-Borrowar

SR s LEm B - ERE

e e BB}
-Borrower

{Saall
-Borrowegr

Social Secunty Number

(Seaal)
-Borrower

Social Sacunty Numbaer
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STATE U ALABAMA
SHELDY COUNTY "

[Space Beiow This Line For Acknowledgment)

Uu this 23cd day of July, 1999, 1, B, Christopher Battles, a Notary Pujlic ln and for

sald county and in said state, hereby certify cthar Gary L. Forbhes and Karen W, Forbes
whose names are signed to the foregolng conveyvance, and who are known to me, acknowledyed
boeture me that, belng Informed of the contents of the conveyance, they executed the same
voluntarily and as thelr act on the day the same bears date. Given under my hand and

sedl ot oftice this 23rd day of July, 1999, WQ
My Commission expires 2/25/2001.

Notary Public
g M i i g T4 S W /i O

. T



oot G FIXED/ADJUSTABLE RATE RIDER
| {1 Year Treasury Index—Rate Caps)

| THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD day ofJULY, 1999 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage,” Deed of Trust or Security Deed
(the "Security instrument”} of the same date given by the undersigned (the "Borrower™) to secure Borrowers
Fixed/Adjustable Rate Note (the "Note") to |
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:
{844 TECUMSEH TRAIL, PELHAM, ALABAMA 35124-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNY THE BORROWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial fixed interest rate of 6.875 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates . ;

The initiaf flxed interest rate | will pay will change to an adjustable interest rate on the first day of
AUGUST 2004 . and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index."
If the Index is no longer available, the Note Helder will choose a new index that is based upon comparable

information. The Nate Holder wili give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Ins
GFS Form G000897 (6K18) (page 1 of 3pages)  Form 3182594 Initials: %
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(C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points (  2.750 %) to the Current Index. The Note
Holder will then round the resuH of this addition to the nearest one-eighth of one percentage point (0.125%).
: Sub;ect o the limits stated in Sectlnn 4(D) beluw this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid pﬂnmpal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest

~ rate in aubstanttaily equal payments. The resutt of this caiculation will be the new amount of my monthy payment.

" (D) Limits on interest Rate Changes
"~ The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or iess than
4.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 11.875 %.
(E) Effective Date of Changes _
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mait to me a notice of the change in my initia fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any guestion | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
'and Borrower is not a natural persun) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within

rwhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. 'WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 ' OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 5/94
Initials: %




1
. L
o
r |
Loan No. 5145498 E
Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property =
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be
~ submitted to Lender information required by Lender to evaluate the intended transferee as if a new
y loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
w_ﬁi_ not be impaired by the joan assumption and that the risk of a breach of any covenant or agree-
~ment inthis Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
‘promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises the option to require immediate payment in full, Lender shalt give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

| .'B'Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/2 . ftable Rate Rider.

)

- . K7L (Seal) {Seal)
ARY L. FORBE -Borrower -Borrower
\_4.. A~ NS/ (Sea (Seal)
A\REN W. FORBES “Borrower -Borrower

)
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