! Inst # 1999-31247
. WHEN RECORDED MAIL TO:

- Bonk -
> Bow 0O7/72771999-31247
. %m 09:i6 AM CERTIFIED

—_—_ e - -

—_————

— — —— = TR . e e e .

Polem, Al 35124
| GHELSY COUNTY JUDCE OF PROBATE

ogs MS 201.00

SPACE ABOVE THIE LINE IS FOR RECORADER'S USE OhNLY

R Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batwaen Samusl Ayala, Il snd Marcy C. Ayala, man and wife, whose address is #10
Meadowvale Apartments, Pelham, AL 38124 (referred to below as "Grantor™). and Reglons Bank, whose address
ls 29684 Peiham Parkway, Peiham, AL 356124 (referrsd 10 below as “Lender™).

GRANT OF MORTGAGE. For valusbls consideration, Grantar mortgages, grants, bergains, selis and conveys to Lender all of Crantor's nght
titls, and imerest In and to the following described real property, together with all existing of subseguentty erected or sthxed buldings.
improvaments and fixtures; sl sasemaents, rights of way, and SPPUrtRNBNCAR; all watmr. water nghts. watercourses and ditch nghta includmg
stock in utilities with ditch or irrigation rights); and all other rights, roysities, and profits relating to the resi properly, including withouT hmitatcn
all rminersis, oil, gan, geothermat and similar matters, located in Shelby County, State ;? Alabama (the "“Real Property™}:

Lot 338A, according to the Amended Map of Resurvey of Lot 335, Wyndham Wynwood Sector, a»
recorded in Map Book 24, page 85, in the Probate Office of Sheiby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITYUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address s commonty known as 123 Wynwood Drive. Helena, AL 35080. The Resl Property
tax identfication number is 13--22-3-001-005.0213.

Grantor presently assigne to Lender s of Grantor's right, title, and interest in &nd to all leases of the Froperty and ai Aants from the Proparly
In sdditlon, Grantor grants to Lender a Uniform Commercial Code secCurity interest in the Personal Property and Rents.

DEFINITIONS 2 The following words shall have the following meanings when used in this Mortgage. Terms not otherwise dehined in This
Mortgage shali have the maanings stiributed to such terms in the Uniform Commercisl Code. All references 1o dollar amounts shad maan
armaunts in lawtul money of the United States of Amer ics.

Grantoe. The word "Grantor” means Semusl Ayals, B and Mercy C. Ayala. The Grantor is the mortgegor under this Mortgage

Guersntor. The word "Guarantor® means snd inciudes without limitation each and all of the guarantors, surehes. and accommodaton
parvias in connection with the indebiedneas.

improverhants. The word “Improvements”™ meana and includes without jimitation all exiating and future improvemants, Dhaklings.
atructures, moblla homes affixed on tha Resl Property, facilities, sdditions, rapiscaments and other construction on the Aeal Property

indebtedness. The word ~Indebtednass”™ means alt principai and interest payable under the Nota snd any smgunts expended o advanced
by Lendar to dlscharge obligations of Grantor or expenses incurred by Lender to entorce obligations of Grantor under thie Mortgage
together with interest on such smounts as provided in this Mortgage.

Lender. The word "Lender” mesns Regions Bank, its successors and assigns. The Lender is the mortgages undar thua Mortgage

Moftgage. The word "Mortgege” means this Morigage tetwesn Grantor end Lender. and mcludes without imiaton sl asupgnments and
sacurity interast provisions ralating to the Personal Property end flents,

Mots. The word “Nots™ maans the promissory note or cradit agreement dated Juty 23, 13393, in the original principal amount of

$120.800.00 trom Grantor 10 Lender, 1opether with sll renswals of, sxtensions ot. modificstions of. rafinancings of, consahdarons nf
and avhstitutions for the promiasory note or sgreement. NOTICE TO GRANTCR: THE NOTE CONTAING A VARIABLE INTEREST RATE

Personal Property. The words "Personsd Property™ mean all equipment, fixtures. and other atticles of personat property now of hereatier
owned by Grantor, and now or hersafter stteched or affixed to the Real Property: togather with all accessions, parts, and additons 10, a
repiacements of. and el substitutiona for, any ot such proparty; and together with ait proceeds (including without lirtitation sl nsurance
procesds and refunds of premiums) from arvw sale or other disposition of the Property.

Property. The word “Property” mesns collectively tha Real Property and the Personal Proparty.
Real Property. The words “Real Property” mean the proparty, intereste and rights described above n the “Grant of Mortgage™ section

Avixted Documents. Tha words "Relsted Documents™ maan and include without limitation s!l promissory notes. credit agreaments. iosn
agrssmants, environmantal agreements, guaTentios, sscurity agreements, mortgages, deeds of trust, ang all ather inatruments, agrasmantsa
and documents., whather now of hersafter sxisting, executad in connection with the indebtedneas.

Aents. The word "Renta”™ means all present and future rants. revenues, inCome, issues, royalties, profits, and cther beanalits darnved trom
the Proparty.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
QIVEN TO BECURE {1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except aa otherwisa provided in this Mortgage. Grantor shall pay 1o Lander sfl amounis sacured by fhis
Mortgage as they becoma due, snd shall atrictly perforrn off of Grantor’s pbligations under this Mortgage.

POESESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's posseasion and use of the Property shall be governed by
tha following provisions:

Posseasion end Use. Until in defsult. Grantor may remain in possassion and contrel of and operate and manage tha Fraperty and collect
tha Rants from the Fmp-rtg*

Cuty to Makxain. Grantor shall maintain the Property in tenantsble condition and promptly pertorm sil repers. replacements. and
mainiersance Necesssry 10 preserve its value,

Hazardous Substances. The tarms "harardous waste,” “hazardous substance.” “disposai,” “releass.” and “thraatenad release.” a1 ussd N
this Mortgage. shall have the same meanings as set forth in the Comprahensive Environmentat Responae, Compensation, and Lisbility Act
of 1580, as amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"}, the Superfund Amendments and Resuthorization Act of 1988, Pub |
No. 90-498 ("SARA"). the Harardous Materisls Transportation Act. 49 U.S.C. Section 1801, et seq.. the Resource Conservabon and
Recovary Act, 42 U.S.C. Section 8901, et seq.. or other spplcable state or Federsl lsws, riles, or reguiations adopled pursuant to any at
the foregoing. The terms “harardous waaste™ snd “hazardous substsnce™ shalt aiso include, without limitstion. petraleum and patroleum
by-products or any fraction thereof and sebestos. Grentor represents and warrents to Lender that: {8) During the pernod of Grantor's
ownarship of the Property, thers has been no use. generation, manufecture, storage, treatment, disposal. retease or threstqned relesse of
any hazargous wasts of substance by Eny person on, under, about or from the Property. (b) Grantor has ne knowledge of, or reason 10
beilgva that thers has bean, except ss previcusly ditclosed to and acknowledged by Lender in writing, i} any use. geneiation,

% & O, TR
e i H

. ol

o W Ay
. e

Cm gr -

Y

- hi‘p ‘L-t‘:rﬂ. m_: _'-*: ";‘%’;I ,“. "w:l.'tl-‘ "




- 07-23-1999 MORTGAGE i Poge 2
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. ) mahufacture, storage, traatment, disposst, releass, or threatensd relsese of sny hazerdous waste or substancs on, ., about oy from the
.. Property by any prior owners of occupents of the Propenty of {#) sy sctusl or threstaned itigetion or cleirme of kind by PparBon
relsting to such matters; and c) Except as praviously disclossd 10 and acknowiedged by Lender in writing, (il neitfer nOF STy
tenant, contractor, agent o¢ other authorized user of the Property shall use, generate, manufacture, atore. treat, dispose of, or Ay

' hazerdous waste or substance on, under, sbout or from the Property and i any such sctivity shall be conducted in complance with sl
‘ spplicabie federal, state, and locel laws, ragulations and Oordinances, including without kmitation those laws, regulstions, and ordinencos
described shove. Grentoe suthorizes Lender end its agents to enter upon the Property [0 make such inEpections and tests, 81 Grantor's
axpenes. 8 Lender may desm sppropriate to determina complsncs of the Property with this section of the Mortgsge. Any inspactions o4
: mmwmmumm*-mmwm not ba construed 10 creste any responaibility or kability on the pan ol
or 1o sny other person. The representations and warrantias contained heresn are based on Grantor's due déhgence

' the Property for hazsrdous waste and hazardous substances. Grantor hereby (&) roioases snd warves sny fuyture claims
ngainet Lender for indemnity or contribution in the svent Grentor becamas Hable for clesnup or other Costs under any such laws, and (b

: agress 10 indemnify and hold harmiess Lender sgainet any and sil claims, losses, lisbilitias, damages, pensitias. and axpenses wiwch Landes
! may directly or indirectly sustain or suffer resulting from & breach of this section of the Mortgage or a3 a consequance ol any use
! genaration, menyfaciura. storega. disposal. relesss or thweatened roleese ol & hazardous waste or subatance on the propertas The
provisions of this section of the Mortgage, including the obligation 1o moemnify. shall survive the payment of the Indebtedress ard the
sstisfaction and raconveysnca of the lian of this Mortgags and shall not be aftectsd by Leander's acquisition of any intereat @ the Properly

whether by foreciosure or ctherwise.

Nulsanoe. Waest. Ccamtor shall pot cause, conduct OF parmit SNy RUsSanNce nNor commit, permit. or autler sny sirippang of or wadte on of .
the Property of sny portion of the Proparty. Without lirniting the generality of the toragoing. Grantor will not remove, or grant to sny other
perty the right to remove, any timber, minerals (inCiuding oil and gas). soi, gravel or rock products without the prior wetten consant of

Lecxier.

Removal of improvements. Grantor shall not demotish or remove sny Implovaments from tha Real Proparty withou! tha pror wntten
consent of Lander. Aa » condition to the removal of any Improvements, Lender may fequire Grantor 10 make arrangamenta aatistactony to
Lander to rapiace such Improvements with Imgrovements of st lesst equal value.

Lender's Mgt to Erter. Lender and ity sgents snd rapresentatives may enter upon the Reel Property st all reasonable hmes ta attend b
Lender's interests and 1o ingpect the Praperty for purposes of Grenmor's compliance with the terms and conditions of this Mortgagea

with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances. snd reguistons, now ar hereatter
in sttect, of sl governmental suthoritiss applicable to the use or occupancy of the Proparty. Grantor may contest :n good faith any such
law, ordinence. or reguiation snd withhold compliance during any procesding. including appropriste sppests, 80 long as Granior has notriwed
Lender in writing prior to doing so and 8o long as. in Lender's sole opinion, Landar’s intereste in the Proparty are not popardized  Landar
may require Grantor 1o post adaquate security or 8 surety bond, ransonably satisfsctory to Lender, to protect Lander’ s intarestl.

Duty to Prosect. Grantor sgfees neither 1o sbandon nor lesve unattanded the Proparty. Grantor shail do s othar acts, i addinon to those
acts sat forth sbove in this section, which from the character and use of the Property are reascnably Necessary 10 protect and prassrva tha

Froparty .

DUE ON BALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payeble all suma securad by this Morigage upon
the sals or transter, without the Lendar’s prior written consent, of all or any part of the Real Property, os sny intersat 11 the Rast Proparty. A
“ssle or ranster® mesns the conveyesnce of Resl Proparty or any right, title or interest therein. whether legal. benehcial or squitable; whethe:
voluntary of Involuntary; whethar by outright aale, deed. installment sale contract, land contract, contract for deed. leasahoid interest with
term greatar than threa (3] yoers, lsase-option contract. or by aals, sasignment. Or transafer of any benaficisl interest 1In or to any land trus!
hoiding title to the Resl Property, or by sny other method of conveyance of Real Property interast. It any Grantor it 8 corporation, partnensiug or
lirmitad Giabiiin company, transfer also includes any change in awnership o1 more than twenty-tive percant (25%) of the voting atpck. partnershsg
intaragta ar lmited dability company interests, aa the case may be. of Grantor. However. this option shal not be sxarcised by Lanoer if such
exarcise is prohibited by ledersl law or by Alsbama law.

TAXER AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ol this Mortgege

Payment.’' Grantor shell pay when dus {and in sll svents prior 1o delinquancy] all taxes. payroil taxas, spacist taxes, ASSOLSMENTs. walar
charges and sewar servica chargas levied ageinet or on account of the Property, and shall pay whan due all ctaims for work done on or tor
serviced Jendered of matsris! turnished 10 the Property. Grantor sheil maintan the Property free of all liana having profity dver oF squal 1o
the interest of Lendar under this Mortgage. sxcept for the lien of taxes and pasessmanta nof due, and excep! as otherwiss prowided n The

following paregraph.

-f Rigiht To Contsst. Grantor may withhold paymant of any tax, assessmant. of Cisim in conmacniion with a good faith dspule over 1he
: abligation to pay. &5 long a8 Lender’s interost in the Property is not jeopsrdized. If a lien arises or i3 filec ss & fesult ot NONPEYTTWNT.
Grantor shal within fiftesn {35) days stter the ben arees or, if & lien is filed, within tifteen (15} days stter Grantor has notice of the hling
socure the discharge of the lien, or If requestsd by Lender. deposit with Landar cash or 8 sutficient corporate sursty bond or othar sacunty
satiafactory to Lender in an amount sufficlent to discharge tha lien plus any costs and attorneys’ leas of aother charges thal could sccrue as
a result of a forsciosure or sale under the llen. In any contest. Grantor shall defend itself and Lendar and shalt sansty sny adversa judgrnent
betore antorcement sgeinst the Property. Grantor shall name Lander 8s an aiditional obliges undar any asurety bonc furnished n the

contast proceedings.

Evidence of Paymant. Grantor shall upon demand turnish to Lender satistactory avidence of paymant of the taxes or assessmenis and shall
authorize the sppropriate governmentsl officisl to deliver to Lander at any me & writtan statemant of the taxes and assessmants agang!

tha Property. .

Notica of Construction. Grentor shall notity Lender o1 lesst fittesn |15) days belora any wotk i commeanced, any sarnces sra furrigshed, or
any materisls sce supplied to the Property, It any machanic’s lien, materisiman’a lien. or cther hen coukd be asserted on account of the
work, services, or materials. Grantor will upon requast of Lender furniah to Lender advance assurances satisfactory (o Lender that Grantor

can and wil pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insunng the Property are a part of this Morigaga

i Maintenance of maurance. Gramor shalt procuse srct maintain policies of fire insurance with standard sutended coverage andorsaments on

' a repiscemant baals for the full inayrebie vaiue covering all Improvemants on the Real Propearty in an amount sufficient to avord spplication
ol any coinsurance clause, end with a standard mortgages clause in favor ol Lender. Pohicies shatl be wntten by such iInsurance COMpanes
and in such form as may be ressonably acceptabis to Lender. Grantor shall daliver toc Langdar cartiticates of coverage brom sach maurer
containing § stipuistion that coverage whl not be cancelled or diminiahed without & minimum of ten (10) daya’ prof wrtten notice to Lender

: and not containing any disclaimer of the inaurer’s Hability for failure to give such notice. Each insursnce policy slso shall include an

| andarsement providing that coversge In lavor of Lender will not ba impaired in any way by any act, omission or defeult of Grantor or any

; other parson. The Real Property ls located in sn ares cesignated by tha Director ot the Faderal Emergency Managemeant Agency a3 a
spacis! fiood hazard ares. Grantor agrees to obtsin and maintsin Federal Flood Insurance for the full unpeid principal balance of the losn. up
to the maxlmum policy limits set under the Nationsl Flood Insurance Program. or as otherwise required by Lendsr, and 10 manisn such
ingurance for the term of the loan.

|
|
|
|[ Applicasion of Procseds. Grentor shall promptly notify Lender of any loss or damage to the Property. Lander may make proof of loss f

i

o e —— — o m = ——— — —

Grantor taits to do so within fiftesn (15) deys of the casuaity. Whether or not Lander’s security is impaired, Landar may, af its slachon,
apply the procesds to the reduction of the indebtedneass. payment af any heon alocting the Property, ¢r the reatorstion and repaw ol (ha
Property. | Landar slacts 1o apply the proceeds to restorstion and repsir, Gesntor shall rapair or replace the dameged or desiroyed
i improvements in & mannes satisfactory to Lender. Lander shali, upon antintactory proaf of auch sxpenditure, pay or resmburse Grantor from
| the procesds for the ressogable cost of repsir or restoration it Grantor is not in dafault under this Mortgage. Any procesds which hawve nat
; besn dishbursed within 180 days after their raceipt and which Lender has not committed to the repar of restoraton al the Propariy shall be
! usad first to pay any amount owing to Lander under thia Mortgage. then to pay accrued intereet, and the rarnmnder . if any, shall ba apphed
to the principel balance of the Indebtedness. |f Lander holkds any procesds after payment in full of the Indebtednass, such procasds shall be
paud to Grantor.

|
|
i Unexpired Insurance ot Sals. Any unexpired insurance shsll inure to the benetit of. end pass to. tha purchaser of the Property coversd by
§ this Mortgage st any trustes’s sale or other sale haid under the pravisions of this Morigage. or st any foreciosure sale of such Prapeafty.
5
|

EXPENDITURES BY LENDER. if Grantor fails 10 comply with sny provision of this Mortgage. or if any action or proceading 18 commencad that
' would materiahy sttect Lender‘s interssats in the Property, Lender an Grantor's behalt may., but ahall not be required to. taks any action that
i Lender deemns spprapriste. Any amount that Lander sxpends in s0 doing will baar intereat at the rats provided for in the Note trom tha data
: incurred or pekd by Lender to the date of repayment by Grantor. Al such axpanass, 8t Lender's option. will {a) be payable on themand, (b} be
added to tha balance of the Note and be apportionsd smoeng and be paysble with any instaliment paymenis 1o bacoma due during wither 1 1Hha
tarm ot any sppiiceble insursnce policy or (i} the remaining term of tha Note, or | be troated as s balloon payment which wilt ba dwa and
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. payable 3t the Nots's maturity. Tmmnwﬁuﬂmmnﬂmmu.mmﬁmmhm ' oph
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WARRANTY: DEFENSE OF TITLE. Th-fnlhwingprovilmmﬁnﬂmuwmmpnfﬂuﬁmmlmmmme.

This. Grentor warrants that: {llﬂrmmwwwﬂﬂ-mrmudmmwinmmm. fran and clear of all hana
wlwmmmmwmmmwwmh-wnmmmm_ﬁmrm.mﬁmlnmw
mmmm.mwmmmmwmmmw.m i) Grantor has the tuli right, power, and suthorty 10

-,

m#m. Subject o the axception in the parsgraph abhove, Grentor warrsms and will foraver datend the title 10 the Property agame!
ti 'lowhel ciglme of ait persoria. In the svent sty SCtSN Or prooseding is commanced that questions Grantor's title or the interest of Lender
inis Morigage, Grentor shall defend the action at Grantor's expsnes. Grantor may be the nOMinal party In such procseding. bt
shall be entitied to participats In the proceeding and 10 ba reprasenied in the proceeding by counsel of Lender’s own chaice. B
wilt deliver, o cause 10 be deliversd, to Lander such inatruments as Lender may requast from tima 1o tme to permut such

participation.
With Laws. Grantor warrants that the Property snd Grantor's use of the Propary complias wrh all axisling spplicabla 1awa
ordinances, and reguintions of govermments authorities.

CONDEMNATION. The following proviaidns ralating o condemnation of tha Property are a part of this Morigage.

af Net Procesds. |f all or any part of the Property is condemned by eminent dommn proceedings of by any proceeding of
purchess in leu of condemnation, Lender may st its siaction require that all or any portion o! the net procseds of the award be appled 10
tha Indebtednesa or tha repair or restoration of the Property. The net proceeds ot the award shalt mean the award atter payment ol s
ressonable costs, expanaes, and attorneye’ feas incurred by Lender in connection with the condemaation.

Procssdings. | any proceeding in condemnation s filed, Gramtor shali promptly notity Lender in wriling. and Grantor shall promgtly take
such stepe B2 May be necassary (0 defend the action and obiain the awsrd. Grantor may be tha nominal parfy n such procesding. bul

Lender shall be entitled 10 participats in the procasding and to be representad in tha proceeding by counsel of ita own choice, and Grantor
whi dellver or causs 10 be deitvered 1o Lendet suoh instruments as may be requesied by it itom tima to time to permit such particypation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 1o govetnmaental taxes
tees and cherges sre 8 part of this Mortgage:
Current Taxes, Feea and Charges. Upon request by Lendar, Grantos snail execuls such documents in addition to this Mortgage and take
whatever othar action is requested by Lender to perfect and continus Lender’s lisn on 1he Real Property, Grantor shall resmbuste Landar for

all taxes. as described balow, together with all axpenses incurred in recording, perfecting or continuing this Martgage. mcluging withoul
imitation sil taxes, tees, documentsry Stamps. and cther charges for recording or registaring this Marigege.

Taxss. The following shall constitute taxes to which this section spplme: {8) a spoGic tax upon this type of Mortgage or upon ail or any
part of tha Incabtadness secursd by this Mortgage; {b) & apecific tax on Grantos which Grantor 1§ suthorized or requited 10 deduct tram
on the Indebiadness sacured by this type of Mortgage: (c] 8 tax 00 this type of Martgage chargaabis against the Lander of tha
hoider af the Note; and (d) & specific tax on &l of any portien of the incebtedness of On peyments of principal end intarest made Dy
Grantor.
Subsequent Taxes, |1 any tax to which this section spplisa is anacted subisequant to the date of this Mortgage. thus svent shall have the
sams ettsct ss an Event of Default {se defined beiow), and Lender may exsrcise any of all of iz aveitable ramedies for an Event of Delauh
ad prm-h'u-d below uniess Grantor aither (e pays the tax betors it becomes dalinquant, of ib} contaels tha tax as provded above in the
Taxas anc Liens section snd depoasits with Lander cash or 8 sufficient corparste suraty bond or ather security sat:stactory 10 Lender.

SECURITY AQREEMENT; FIMANCING STATEMENTS. The fcllowing provisiona relating to This Mortgage s 8 securily agreemant aie & part of
this Morigage.
Security Agresment. This instrument shelt constitute & security sgreemant to tha sxtent sny of the Property constitufes fixtures of piher
parsonal property, and Lencer shall have ail of the rights of » secured party under the Uniform Commercist Cooa as smended {rom tme o
Tirna.
]
Security imterest. Upon request by Lender. Grantor shall sxecute financing statements snd lake whatever other action s requasted by
Lender to perfect and contihue Lender's security interast in the Rents and Pergansl Property. In addition to recording this Mosigage 10 the
saal property records. Lender may. 8t B0y time snd without turther authorizstion trom Grantor, e axecuted counterparts, COopees of
reproductions of this Morigage aa 8 financing ststement. Grantor shall raimbursa Lender for sl sxpanses incufred n parfaching
continuing this sacurlty interedt. Upon defsult, Grantor shell aspambia the Personal Property 0 8 mannar and At & placa reaRDNADIY
convanient to Grantor snd Lender and make it availsble to Lender within thres (3} days atter receipt of written demand from Lander.

Addresses. The maiiing addresase of Grentor {debtor) and Lender (sacured party), from which informaton concerming the secunity nierest
grantsd by this Morigege may ba obteined {sach ss required by the Unitarm Commarcisl Code}, are as stated on the hrst page al thus
Mortgage.
FURTHER ABSURANCES; ATTORNEY-WN-FACT. The following provisons relating to further assurances snd attornay-in-fact are » part cf 1his
Morigage.
Furthes Assuranced., At any time, and from time to time, LPON regquast of Lendar. Grantor will maka, axecute and deliver, or will Causa o

be made, sxecuted or deliversd, to Lender of to Lender’'s designes. and when requeated by Lender, cause to be fjled, recorded. retied o
rerecorded. as the case may be, st such times and in such officas and places as Lender may deam appropriate. any and all such morigages.

deads of trusi, sacurity deeds, mecurity apreamanis. financing stataments, continuation statemants. inatruments o! turther assureance.
cartificates. and other documents ss may, in the sole opinion of Lender, he nacassary of desirable in order to effectuste. complete. petfect
continve, of presarve {a) the obligstions of Grantor under the Note, this Mortgage, and the Relsted Documents, and (b} the kens and
security intarests crested by thie Mortgage as first and prior lians on the Property, whether now Owned or hareatier acquired by Grantor
Urniges prohibited by law of agread to the comtrary by Lender in writing, Grantor shall reimburse Lender tor all coals and expentas e

in connection with the matters refemed to in this paregraph.

Attorney-in-Fact. I Grentor tsila to do any of the things referred to in the preceding paragraph, Lender may do sa tor and 10 tha neme of
Grantor and at Grantor's sxpenss. For suth purpoess, Grantor hereby rravocably appoints Lender as Grantor's attomwy-in-fect for the

purpose of making, axscuting, delivering, filng, recording. and doing all other things a3 may be necessary Of desirable, 11 Landet’'s scle
opinion, to accompiiah the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. It Granior pays sl the Indebtedness, including without kmitation all advancas secured by this Mortgage. when due. and
otharwise performa all the obligstions Imposed upon Grantor under this Mortgage, Lander ahall exacute and defiver tc Grantor a swtabls
antialaction of this Morigage and suitable statements of termination of any fimancing statement on file evidencing Landar s sacunty nlerest a
the Rents and the Personsl Property. Grantor will pay. if permitied by spplicabla law, any reasonable tarmination tep as determmned by Lender

from tima 1o time.
DEEAULT. Each of tha following. #t the option of Lencer, shall canstitute an svent ol detsuit {"Event ot Deteult”) under this Martgage

Detauit on Indebtadness. Fallure of Grantor to make any payment when due on the indsbtedness.

Cetoult on Othes Peyments. Fallure of Grantor withir, the tims required by this Mortgage tc make any paymen fof (AXBE OF NBMANCE . Of
gny other paymant NEGESsATy 10 prevent filing of or ta aftect discharge of any lien,

Cornpliancs Default. Fabure of Grantor to comply with any other term, obligation. covenant Of Congition contmned in this Mortgage. Lhe
Nois or i arvwy of the Melated Documents.

Default in Favor of Third Partles. Should Granior detault under any loan., extenmon ol cradit, secunty agréamant, purchase Of séim
agreemant, or any othes agreement. in favor of any othar creditor or pargon that may matarisily affect any of Granto!’'s property of
Grantor’'s ability to repay the Note or Grantor’s shility to perform Grantor's obligations undar tha Mortgage or any pt 1he Reiatad

Documents.

Falpe Statements. Any wWEranty, reprassntation or statement made or furnished to Lendar by ar on bahs!! of Grantor undar thus Morigaye.
the Nate or the Related Documaents 18 false of misteading in any materisl respect, aither now ot a1 the time made or furmshed.

Defective Colaterslization. This Mortgage or any of the Rsisted Documents ceases 10 be in tull torce and eftect lincluding {sdure of any
coliaters] documents to create s valid snd pertectsd security interest or lien) at any Hma and tor any reason.

Desath or iInsoclvency. Tha desth ol Grantor. the insolvency of Grantor, the sppointmant ot a recewver tor ary parl of Grantor's properiy. Any

o M'
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ingolvency laws by or against Grantor. .

Forsclosure, Forfeture, ete. Commencement of forecioaure or forteiture procesdinge. whether Dy paicial proceatlings delf-help.
repasdsssion or any other mesthod, by sny craditor of Grantor or by any govemmental agency Qeinst any of tha Propefty. HoOwaver, tha
nl:u:ﬁunlhlﬂnnuppwmuﬂmnngoodimhdhmbyGrmturumﬂﬂuﬂidiwurruaamm:ufﬂum\unchhﬂuh-m
Hmfmmwwm,mﬂd.dthl!EquimLMwﬁtmmﬁmuiM:hknmdhmﬁhuﬁmnm.

surety bord for the olaim sstistectory to Lender,

Breach of Other Agresment. Any breach by Grantor under the terms of any othar agreemeant batwean Grantor and Lender that a not
remedisd within sny grecs period provided thermin, Including without limitation sny agresment CONCarning any mndebtadness of othar
obligation of Gramor 10 Lender, whather sxisting now or |ater.

Eventy Affecting Guaramior. Any of the preceding evants octur with respact to any Guarantor ot any ot tha indebtadress or any
Guaramor dies of bocomes incompetent. or revokes or disputes the validity of. or liability under, any Guasranty of the Indabladness

inescurity. Lander in good faith desms itsslt insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and a1t any tima thareahier. Landar. af 1ts aphon. may
axercige any one or more of the following rights and ramediea, in addition to any gther rights or remedies prowded by law:

Accelerate Indabtedness. Lander shail have the right at its option without notice to Grantor 1o declare the antire !ndebtedness immediately
due and payable. Inchuding ary prepaymant penalty which Grantor would be requirad 10 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedses ot a sacured party
under the Uniform Commercial Code. :

Collect Rents. Lender shall have the right, without notice to Grantor. 1o taks possassion of the Proparty and collact the Rents, including
smounts past dus and unpaid, snd spply the net proceeds, over and above Lender’'s coats. againat the Indsbisdness In furthaisnce of this
right, Lender may requite any tanant of other user of the Propetty to maks paymants of rent or use tees directly 1o Lenger It tte Rents are
collectad by Lender, then Grantos irrsvocably designetes Lender & Grantor's attormay-in-fact 1o endorse instrumants recaved 0 paymant
thereol in the name of Grantor end to negotiste the sams and collact the procesds. FPayments by tanants or other users to Lender 0
rgaponas to Lender’'s demand shall satisfy the obligstions for which the payments are mada. whather or not any proper grounds tor the
gdamand existed. Lander may exercise its righta under this subparagraph aither in parson, by agent. of theaugh B recawvar.

Appolrt Recelver. Lander shall have the right 1o have & receiver appointed to take possession of all or any part of tha Property, with the
powar to protact and presarve the Property, to operate the Property preceding foreciosure or ssle, and (0 coliect the Remts from the
Property and apply the proceeds, over and sbova the cost af the receivership, against the indebtedness. The raceiver may satve without
bond if permitted by law. Lander's right {0 the appointment of a receiver shall exiat whethar or not the apparent velue ol tha Property
axceeds the Indebtadness by s substantisl amount. Employment by Lender shasll not disqualify a person from serving 88 a recenver

Judiclel Forsclosure. Lander may obtein 8 judicial decree foroeciosing Grantor’s interest in all or sy part of the Property.

Morjudicial Sels. Lender shall be authorized t0 take pOSS#ssion of the Property and, with or without taking such possassion. sfter Qiwng
notice of the time, piace and terma of sale, together with a description ot the Property Lo be sold, by publicetion once a wesk for three (3
succassive weeks in some newapaper published in the county or counties in which the Reasl Property to be sokd i located. to sell the
Property lor such part or parts therso! as Lander may from tima to time elact to asdll in tront of the ront or mein daor of the cowthouse ¢!
tha county in which the Property 10 ba sold, or a subslantiai and matarial part thareo!, is locatad, st public outcry, 10 the ghast Degokes lex
cash  Hithare is Real Property to be sold under this Morigage in more than one county, publication shall be made in il countey whers tha
Real Propetty to ba aoid ia loceted. 1t no newspaper i published in any county in which any Real Property to ba soid 1 loCated, the notice
shali be publishad in & newspaper published in an adining county for three {3} successive weeks., The sale shal be hald belwesn the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axsrcise of the powar of sale under this Mortgags. Lender may bud al
any sale had under tha terma of this Morigage and may purchase tha Proparty if the highast bidder tharetore. Grantod heraby whives any
snd afl righta to have the Property marshalied. In exercising its rights and ramaedies, Lendsr shall be free to sell s or sny part of the
Property together or separately. in ane ssie or by separats saies, !

Deficlenty Judgment. f parmitted by applicable law. Lender may obtam & judgmeant for any deticiency remairnng \n the Indebtedness due
1o Lander after application of s amounts received from the exarcise 0f the rights provided mn this seclion.

Tenancy at Suftersnce. It Grantor remsins in possession of the Property attar the Property is sold as provided above or Landar othetwise
becomes sntitied to posseasion of the Property upon delouit of Grantor. Granlor shall become » tanant at suffsrance of Lendar or tha
purchaser of the Property and ahall, at Landar's option. sither {a} pay s raasonable rental for the use of tha Property, of (b} vacate the
Property immedistely upon the demeand of Lender.

Otiber Rewwaclies. Lender shall have sl other rights and remedies provided in this Mortgsge or the Note of svallable at iaw or 1N equily

Gals of the Property. To the extent parmitted by applicable law, Grantor hereby waives eny and sl rght to have the property marshatied
In axercising Its rights and remedies, Lender shall ba fres to sall all or any part af the Property together or separately, i one sake or by
separate ssiss. Lender shall be entitied t¢ bid st any public sale on all or any portion of the Property.

Noticas of Bale. Lender shall give Grantor reasonabla notice of the time and place of any pubic asle ot the Parsonal Property of of the time
atter which any private sale or othear intendad disposition of the Peracnsl Proparty is 10 be mads. Raasonable notice shall mesn nolice
given at laast ten {10) cays befors tha time of the ssle or diaposition. '

Waiver: Bection of Remedias. A wbhiver by any pany of s breach of a provisian of thws Morigage shall not constitute a warver of o
prejudice the party’s rights otherwise 10 demand strict compliance with that provision Of any other provision. Elechion by Lendsr 1o purnue
any ramady shall not sxclude pursult of any other remedy, and an slaction 10 Maks gxpenditures of take action [0 pettorm an obligaton of
Grantor under this Mortgage after fellure of Grantor to parform shall not affect Lender’s right 1o daclare a default and exercisa I1ta remaedies
undar thig Mortgage.

Attorneys’ Fees; Expenses. |t Lender ingtitutss any suit or action (o enforce any of tha terms of this Mortgage. Lender shall be entitied 1o
racover such sum as the court may stjudoe rassonsble as sttormeys’ fees at trisl and on any appesl. Whether ar not any court BCTON (8
involved. all reasonable axpensss incurred by Lander that in Lendsr's opinion are necessary st sny rime tor the protaction of its interest or
the anforcsment of its rights shalf bacoms 3 parnt of the Indebtedness paysble on demand and shati bapr nterast from tha date of
oxpenditurs until repaid at the rate provided for in tha Note. Expenses coversd by this paragraph include, without hmitation, howeves
subject to any limits under spplicable law, Landar’s attormeys’ feen and Lender’s legal sxpanses whethar or not there is a lawswt, ncluding
attarnays’ foes for bankruptcy proceedings (inciuding sHorts to modity or vacste any sutomatic stey of imunction), appeals and any
anticipated post-judgment collection services, the cost af searching racords, obtaining title reports lincluding foreclosure repofts!
survayors’ raports, and sppraissi fees, and title insurance, to the oxtant permitted by applicable law. Grantor alsc will pay sny court costs
in sddition to all other sums provided by law. Gramtor sgraes to pay attornays’ fees 1o Landar in connection with cliosng, amending ot
modifying the loan. in addition, if this Mortgage is subject 0 Section 5-19-10, Code of Alsbams 1975, as amendsd. any antornays’ foes
provicded for in this Moripage shall not excesd 1%% of the unpaid debt after datault and refarrsl to an artorney who is not & salaned
amploves of tha Lander.

NOTICES TCO GRANTON AND OTHER PARTIES. Any notice under this Mortgege. inchuding withaut limitation any notice of deisull ans sny
notice of aale to Grantor, shail be in weiting, may be eant by teisfacaimile {(unieas Otharwise reaquirad by law), and sheail be ettective whan
sctually dalivered, or when deposited with a nationsity recognized overnight courier. of. il maiied. shali ba desmed stiecine when deposited n
the United States mail firat cigas, certified or reQiatersd mail, postage prepsid. dirscted to the sddrenses shown near the bagwnmng ol Hhe
Mortgage. Any party may change its addrass for notices under this Martgage by giving tormal written notice 1o the ather partes. speC ity
that the purposs of the notice is to change the party’s address. All copies of notices of toreciosure from the holder ot any hen which has
priority cver thia Mortgage shall be sent to Lender's addreas, Bs shown neas the beginning of this Mortgage For nobce purpases. Grantor
agrass 10 keep Lender informed at all times of Grantor's current addirass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethar with any Aelated Documents. constitules the entire understanding and agreemeant af the partes as
to tha matters set forth In this Mortgage. No aiterstion of or amendmant to this Morigage shall ba affactive uniess ghven in wrnbng and

signed by the party or parties sought to be charged or bound by the altaration or amandmant.

Appiicable Law. THMMMM'MLMMMMLMHhImﬂAm, Bubject to the provisions
on srbitration, this Mortgege shall ba governed by and conetrued in accordence with the laws of the Stwte of Alsbama. ‘

Arbleration. Lender and Grentor agres then af daputes, cleima mnd controversiss between them, whether individual. joim. oF cleas in
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K Rules of the American Arbitretion Associstion, upon raguest of slther party. No act to taks or dispode Of sny
walver ¢! this arbitration agreement or be prohibited by this wbitration agresment. This Includes, without Emitation, njunctive
relle! or 3 tleMpoOrary restraining order; p power of xals under any dsed of trust or mortgage; obtsining w writ 14

imposition of » recelver; or exercising any rights relating 1o personsl property, including taking or disposing of such property with or without
juticiel process pursuant to Article 8 of the Unifoerm Commarcial Code. Any disputes, claims, or controversies concsming the lawfulness i
repsonableness of any act, or sxerciss of any right. concemning any Praperty, inciuding any Clain to reecind, retorm, or otherwise modily
sy sgresmant relating to the Proparty, shak siso be arbitrsted. provided howaver thet no arbitrator shall have the right or the power to ;-
sojoin or resirsin any act of sny party. Judgment upon sny sward rendered by sny srbitrator may be entered in any cowrt havirg '
juripdidtion. Nething in this Mortgage shall prediude any party from seeking equiteble reliet from s court ot compatent jurisdiction  The '
stande of limitations, eatoppel, walver, iaches, and similar doctrines which would otherwise be spplicable in an sction brought by & parnty :
shell be spplicable in sny arbitration procesding. and the commencement of sn arbitration proceeding shall be deemad the commancemant
of an action for these purposes. Tha Federal Arbitration Act shall apply to the construction. interpratation. and snforcemant of this

srbitration provision.

Caption Hemdinga. Caption headings in this Morigage are for convervence purposes only and are not to be used to mterpret or dehine the
provisinng of this Mortgage.

Marger. There shall ba no merper of the interest or sstste crested by this Mortgage with any other interest or satate in the Praperty al arny
time heid by or for the banefit of Lender in any capeacity, without the written consant 0f Lender.

Multiple Parties. Al obligstions of Grantor under this Mortgage shall be joint and saveral. and all raferences toc Grantor shatl mean aach and
svery Grantor. This means that each of the persons signing below is rasponsible for all obligations in this Mortgage.

Sasversbillty. (1 2 court 0! competent jurisdiction finds sny provision of this Morigage to be invalid or unenforceable as (0 any peregn or
circumateance, such finding shell not render that provision invelid or unenforcaable as to any other parsons of circumstances. || feambie
sny such oMending provision shall be deemad to be moditied 10 be within the limits of anforceability or valdity: however. 1f the cHending
provision cannot be so modified, It shall ba stricken and &)l other prowsiong of this Mortgage in gll other respects shall remsin vahd ard
snttorceable.

Suocosseors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intsrest, thia Morigage shall be tinding
upon and inure to the benefit of the parties, their successors and sssigna. if ownership of the Property becomes vested in 8 person other
than Grantors. Lender, without notice to Grantor, may deal with Grantor’'s guccessors with referance 1o this Morigage and the Indebiedneus
by way ot forbasrance or sxtension without relessing Grantor from the obligations of this Mortgage ar habdity under tha Indebtedness

Time is of the Essance. Time is of the ssaence in the performanca of this Mortgage.

Waiver of Homestead Examption. Grantor heieby rsloases and waivas all nghts snd banehta of the homestead exemplan laws of the State
ot Alabama as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be dasmed t0 have waived eny rights under this Marigege {(or under the Related Documents:
uress auch waiver lg in writing and signed by Lendar. No delay or omission on the part of Lender it axercising any r«gh! shall oparate as a
walver of such right or any other right. A waiver by any party of 8 provision of this Mortgage shail not constitute a waiver of of prejudice
the perty’s right otharwies to demand strict complience with that provision or any othsr provision. No pnor watver by Lendar. naor any
course of desling batween Lender and Grantor, shal constitute & waiver of any of Lendsr’s righta or sny of Grantoi’s obligations as to any
tuture tTansactions. Whenever consent by Lender is requirad in this Mortgage, the granting of such consent by Lendar 1n any instanca shall
not conatituts continuing consant to aubsequent instances whare such consant s raquired.

NAME AFFIDAVIT. Marcy C. Aysia, Marcy Ayale and Marcy M. Crockett is ona and the same.

s +4 3ohiect to all ights of redemption ariaing from thet certain foreciosure dead recarded n 1999-26008, sa nights 10 expire one {1) yaar
from data of torsclioauwre, i.e. 8-11.2000.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREEE TO NS
TERMS. '

CAUTION - IT IS IMPORTANT THAT YOU THORCUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

J“LJZL:;,ﬂnul x,“mw{ﬁifgaj:;*(:lerEKZLﬁfuou _____
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GRANTOR:
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This Mortgage prepéred by:
Name: Louiss Mol
: F 4 PMF:‘:':M A5124 ‘
. State. . .
"' INDIVIDUAL ACKNOWLEDGMENT

7727/ 199931247

STATE OF ,fﬁ_—d‘ﬁd-—ﬁ' ! 0916 AW CERTIFIED
) &S
COUNTY OF SJ{M? 0 cpL }Y COUNTY NcE OF PROMATE
- WS »04.00 {

1, the undersigned suthority. & Notary Public in snd for said county in said state. hereby certify that Samust Avels. IH; end Marcy C. Aysla
whaee namas are signed to the' loregoing instrument. snd who #re known to me, scknowiedged befors ma on this day that, being informad of ¥
the contenta of said Mortgage. thay sxecuted the umwnurh on the day the $mMa_bears doate.

— .19 ﬁ

Ghven under my hend and offiolel seal this Z.?_ ,,_ﬂi‘rﬂ":z"

NOTE TO PROBATE JUDGE

This Morigage ssourss open-end o revolving indebtednese with residential reel property or intevests; therefore. undet Section 40-22-2(1k.
Code of Alsbama 1978, as amended, the morigags filing privilege tax on this Mortgage should not exceed #.15 for sach $10G {or fraction
thereaf) of tha credit imit of ¢ provided for hersin, which s the maximum principsl indebtedneas to ba secursd by this

Morigage st any one time.

Aeplons Bank
By:




