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NUTICE: THIS MORTGAGE SECURES AN OPFN-END ¢REDIT FLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1N THE ANSLAL PERCHNTALH HATY.
INCHREASES IN THE ANNUAL PHRCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS, INCHEASED FIMANCE I.“IIAR&HS, ANT) Af LARGEN
AMOUNT DUE AT MATURITY. DECREASES 1N THE ANNLIAL PIRCENTAGE RATE MAY RFSLILT IN LOWTIR MINIMUM MONTIHLY PAYMENTS. I.m FINAMUE CHAHLHR

AND A SMALLFR AMOUNT DUE AT MATURITY. -~ .

-

THIS 15 A FYTURE ADVANGE MORTGAQE AND THE PROCEEDS OF THE OPEN-END CREDIT PEAN SECURRD BY THIZ MORIGAGE WILL BE ADVANCED AY tHI
MORTOAGHRE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEIN THE MORTGAGEE AND THE BORROWER NAMED HERFIN

STATE OF ALABAMA

SHELBYX COUNTY
Adjustable-Rate Equity Line of Credit Mortgage
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A. The Secured Line of Credit. (oo ¢ WARD, JR and APRIL 8 WARD, Husband and Wife
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B. Rate and Payment Changes.
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C. Maturity Date.
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prnapal, intesesl, expenses 4nd charges) shall becotme dus snd paystle n fll.

D. Mortgage Tax.
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NUW, THHRAFORE, 10 conssdemsion of the presosss, snd (o secure the payment af (8} nll sdheances heretofore or fram Lune o Gene herealter mude by (e Mortgages [0 the Bortiase? e |
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STATE OF ALABAMA

STl Couney
1. the edaymgned nutharity, s Notary Public, ie and for asid amaiy i suid Sints, vy catify Tt .
JAMES E. WARD, JR and APRIL B WARD, Husband and Wife
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. {ths‘lmdﬂ')ofthcmedﬂemdmﬁgthcﬁnpﬂtydemibcdinlh:Sccuritylnstrumcnl and localed at:

T T e

-

PLANNED UNIT DEVELOPMENT RIDER )
THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 6th ~ dayof ~ JULY ! 19b9

- andisincorpmal:dintnmdlhllbedwmedtumwdandsupplcmnmLthnngage,DwdofﬁuﬂmscﬂLﬁlyDcfd

(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
(the "Leader,)

6104 ROSEMONT COURT, BIRMINGHAM, Al. 315242
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas end facilitics, as described in

(the "Declaration™), The Propesty s a part of a planned unit development known as
GREYSTONE
[Masm 0f Fanmed Une Development |

(the "PUD"}). The Property also includes Botrower’s interest in the homeowners association or cquivalent catity owning
mmn@mﬂmmmuﬁtﬁ&iﬂdmmﬂ(lh "Owners Association”) and the uses, beoefits and

proceeds of Borrower’s intercst.
MUD Covenants. In addition 10 the covenants and agrcements made in the Sccurity Instrument, Borrower and

Lender further covenant and agree as follows: ,

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The “Constituent Docaments” arc the: (i) Declaration; (ii) articles of incorporation, trust instrumcnt of any
cquivalent doammwhichmth:mmﬁdlﬁm;md(iﬁ) any by-laws or other rules or regulations of the
mm&omBm-rmslnllprmptlypay,whmdu:,aﬂduuandmmmenuimwwdpursmtmlh:

R. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance CAITIES,
a"nmﬁ"m"’bhnkﬂ'mﬂcymw&eﬁmywﬁchhmummundﬂmdwhkhprmm“m
mrlgehlthcmntn[nrtheperio&,mdagﬁmtthnhnmdsumrequhu, including fire and bazards included
within the term "extended coverage®, then:

(i) Lender waives the provision i) Uniform Covenant 2 for the monthly payment to Lender of the yearly

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard wnsurance coverage o the Property
 decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Leader prompt notice of any lapsc in required hazard insurance COVErage provided by Lhe

wm:m&mwm“mmfmmMMdemmuﬁu
D. Condemnation. MFMdmymdmdﬁmfmdamag:a,dirnaurqumﬁaLpayubktnBormwcr

in mnncuiunwithanycmdmnﬁmWotheruﬁugofn!lmanypannthanpcn}'mthc common arcas and

facilities of the PUD, or for amy conveyance in hicu of condemnation, arc hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform

Covenant 10.
E. Lendet’s Prior Conseat. Borrower shall not, exccpt after notice to Leader and with Leader's prior written

consent, cither partition or subdivide the Property or conscal to:

(i) the abandonment or termination of the PUD, exccpt for abandonment or termination required by law in
the casc of substantial destruction by fire or other casualty ot in the case of a taking by condemnation or cmincn
domain;
(i) myammdmmltumypmviﬁmofthe'(:onuiw Documeants” if (he provision is for the express beaefit
of Lender; '

(iii) termination of professional management and assumption of scif-management of the Owners Assocation;
or
(1v) anyacﬁonwﬁchwouldhmth:cﬂmofrcndcringth:putﬂicﬁabﬂityinsmmmrugamﬂmﬁmdhy
the Owners Association unacceptable to :

F. Remedies. Hmmnmmmdunmdmmmm,mcnummymmm.hw
amnmudisbmwdbyhmmtﬁlpuaglpthhaﬂbcmcaddiﬁmﬂdcbtdws:cumdhytthccwit}f
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rate and shail be payablc, with interest, upon notice from Lender to Borrower

requesting payment.

(Scal)

Bcwrrommt

JAMES E. WARD, JR

(Scal)
. BorroeTT

(Seal)

- tarroman

(Scal)
Mcrrowet

MULTISTATE PUD KIDER ~ Singic Pamily - Fanzie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3190 9/%
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Lot 26, 7" Sector, Phase II as recorded in Map Book 19, Page 121 1n the

~ Probate Office of Shelby County, according to the survey of Greystone.




