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{ DATE AND PARTIES. The date of this Mortgage (Secunity [nstnument) s i EsReea 0 ad the
parties, their addresses and tax identification numbers. it required, are as tollows.
MORTGAGOR:
J ALTON WRIGHT DBA ALTON WRIGHT CONSTRUCTION I

1026 CO. ROAD 75
CLANTON, ALABAMA 35045

[} 1f checked, refer to the anached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:
FIRST NATIONAL AMERICA'S BANK

ITS SUCCESSORS AND ASSIGNS
201 8TH AVE S5SW
) CHILDERSBUG, AL 35044

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s acknowledged, and 1o secure

e Secured Debt (defined below) and Mortgagor's performance ander this Security Instrument, Mortgagor grants. hargains,
conveys. seils and morngages to Lender, with powcer of sale. the following described property
LY
LOT 12, KKEEKXX., ACCORDING TO THE SURVEY OF WINDSTONE SUBCIVISION, AS
RECORDED IN MAP BOOK 25, PAGE 110, I[N THE PROBATE OFFICE OF SHELBY COTNTY
ALABAMA

This {s a Purchase Money Mortgage.

The propenty is focated o ... SHELBRY . o e AL
(L okt
CLOTLL L WINDEEONE, e . Chelsea.. ... Alabami . L3043
(Addresa) iy FALA STV

Topether with all rights, easements, appurienances, rovalties, nuneral fights, oil and gas rights. all water and nparian nights
ditches. and water stock and all existing and future improvencnis, structures, fixtures, and replacements that may npow . or at
any Lime in the future, be pan of the real estale described ahove (all referred 10 as "Property™). When the Secured Debe
(hereafter defined) s paid in full and all underlying agreements have been lerminated. this Mortgage will become null wnd
viud.

1 MAXIMUNM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument st any one Hmc shali naol
exeeed & 144,80Q0..00... ...........  This limntation of amount docs not wnclude interest and other fees and

charpes validly made pursuant 10 this Security Instrument. Alsa, this limitation does not apply 1o advances made under the
terms of this Security Instrument to protecl Lender's security and (0 perform any ot the covenants contained in this Sacunin
Lnstrunent.

[
4. SECURED DEBT AND FUTURE ADVANCES. The termn “secured Debt” is defined as tollows:
A Debt incurred under the terms of all promissory noteis), contract{s). guaranty{si or other evidenoce v delit desersbaed
helow and all their extensions, rencwals, moditications or substitutions. (When refereniing the debis below o o
.!:Hfgi’ﬂt’d that Yol include items such as BOrriwers” Ramies, Hale amannly, interest rates, manriy dates. et}
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13, LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgager agrees to comply with he
provisions of any lease if this Security Instrument is on a leasehold. 1 the Property includes a und n a condomnium.

! ¢

B. All lulure advances from Lender 1o Mortgagor or other tuture obligations of Mongagor 1o Lender unded any profrasson
nole. contract, guaranty, or other evidence of debt exccuted by Mortgagoer in favar of Lender executed after this Secunity
Instrument whether or not this Security Instruraent is specibically refereniced . I more than one person Signs sks ecurty
instrument. cach Morngagor agrees that this Security Instrument wili secure all future advances and future obliganons
that are given to of incurred by any one or mare Mortgagor, or any one or more Mongagor and others. All fuwre
advances and other future obligations are secured by this !Eccurily Instrument ¢ven thnugﬁ al) or part may not yel be
advanced. All future advances and other future obligations are secured as it made on the date of this Securnily Instrument.
Nothing in this Security [nstrument shall constitute a commitmenl 10 make additional or future loans or advances in any

amounl. Any such commitmen! must be agreed 10 in a separale writing .

C. All obhigations Mortgagor owes to Lender, which may laler arise, 10 the extent not prohibited by law, ineluding. but nuot
limiled to. liabilities tor overdrafis relaling (o any deposit accounl agreement hetween Mortpagor and Lender

D All additional sums advanced and expenses incurred by Lender far insuring, preserving or otherwise proteching the

Property and s value and any other sums advanced and expenses incurred by Lender under the terms of s Secuny
Instrument.

This Security Instrument will not secure any other debi tf Lender fails 1o give any required notice of the tght of rescission.

PAYMENTS. Morigagor agrees that all payments under the Sccured Debt will e paid when due and 10 acesrdance wilh the
terms of the Secured Debt and this Secunity Instrument.

WARRANTY OF TITLE. Mnrlgaﬁur warrants that Mortgagor 15 or will be lawtully scized of the estate convesed by this
Security Instrument and has the right to grant, hargain, convey, sell, and mortgage. with the power ot sale, the Property
Mortgagor also warrants that the Property 1s unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of (rust, security agreenwnt or other hen
document that created a prior seeurity interest o encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to pertorm or comply with all covenants.
B. Ta promptly deliver tw Lender any notices that Mortgagor receives from the holder.

C. Not 1o allow any modilication or extension of. nor to request any future advances under any note 07 agreement scueured
by tie lien document without Lender’s prior writen consent.

CLAIMS AGAINST TITLE. Morgagor will pay all taxes, assessments, licns. encumbrances, lease payments. ground renls.
utilities. and other charges relating to the Property when duc. [ender may require Marigagor to provide 1o Lender copies of ali
notices that such amounts are due and the receipis evidencing Maortgagor's payment. Mortgagor will defend titte o the
Property against any claims that would impair the lien of this Securily Instrument. Mortgagor agrees to assign fo Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have againsl parties wha supply labor or maleridls to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. al its option. declare the entire balance of the Secured Det 1o he
mamediately due and payable upon the creation of. or contract for the creation of, any lien, encumbrance:. transfer or sale o the
Property. This right s subject 1o the restrictions imposed by tederal law (12 C.F.R. 5913, as applicable, This covenant shall
rur withlthu Property and shall remain in effect unnl the Securcd Debt is paid in full and this Secunty Instrument i released

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condifum amd
ke all repairs that are reasonably necessary, Mortgagor shall not commil or allow any waste. impairment. Or GeicTioratan
(he Property. Mortgagor will keep the Property free of noxious weeds and grasses. Martgagor agrees thal the nature of the
accupaney and use will not substantially change without Lender's prior written consen(. Mongagor will nat permul any change
i oany license, restrictve covenant of casement without Lender’s prior written consent, Mortgagor will nonty Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 10 the Property.

Lender or Lender's agents may, at Lender’s option, cnler the Property al any reasonable lime tor the purpose of inspectng the
Property . Lender shalt give Mortgagor nolice at the time ol or betore an inspeclion speciiying a reasonable purpose for the
inspection. Any inspection of the Property shall be enurely tor Lender's benefit and Mortpagor will in po way rely on

Lender’s inspechion.

AUTHORITY TO PERFORM. 1f Mortgagor fails o perform any duly or any ol the covenants conltined m s Seeurit
Instrument. Lender may, withoul notice, perform or cause them to be pertormed. Morigager appounts Lender as allormey i
(ach (0 sten Muortgagor's name or pay any amount necessary for performance. Lender’'s fnight to pertarm for Mortgagor shai,
not create an obligation to perform, and Lender's failure o pertorm will not preciude Lender from exeraising any ot benders
other nights under the law or this Security Instrument, It iy construchion on tEu Property 1s disconunued or not carricd on in .
reasonable manner. Lender may take all steps necessary 1o profecl Lender’s securtly intepest i the Propeny. invjuding

completion of the construction.

ASKSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, huargains, conveys. sells and morigages o Lendoer
15 additwonal security all the right, title and interest in and W any and all existing of future leases. subieases. and any other
woillen or verbal agreements for the use and occupancy ol any portion of the Property, mcluding any exiensians. renew al,
madifications or substitutions of such agreements (all referred 1o as "Leases™) and rents, issues and profits all referred (o as
"Reats”). Mortgagor will promptly provide Lender with true and correct copres of all existing and tuture Leases. Mortgagor
miay collect. recetve, enjoy and use the Rents so long as Morigagor 15 nol in default under the lerms of this Sevurits

Instrument .

Martgagor agrees that this assignment is immediately eftective between the parties 1o this Secunity Instrument. Mongagor
aprees that this assignment 18 E%fl‘i:li‘u’ﬂ as to third parties on the recording ot this Mortgage, and that this assignment will
remain n effect during any redemption period untii the Secured Debt is satistied and all underlying agreenwnts 4re cnded . and
that this assipnment is enforceable when Lender takes acinal possession ol the Property, when a recerver s appamicd. or whehd
Lender notifies Mortgagor of the default and demands that Morgagor and Mongagor's wnants pay all tuture Rents directds 1o
{ ender. On receiving ngtice of defaull, Morntgagor will endorse and deliver to Lender any payment of Rents 1o Mortgagor
possession and will receive any Rents in trust for Lender and will not commingle the Rems with any other funds. Ay amount:
colleeted will be applied as provided in this Security Instrument. Martgagor warranis that no detaull exists under the Leases o

any applicable landiord/ienanl taw. Mortgagor also agrees w mainlain and require any lenant 1o comply with the wenms of the

| cases and applicable law,
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time-share or & planned unit development, M r will perform afl of Mortgagor’s duties under the cnveqnts. by-inws. or
regulations of the condominium or planned umit opment. .

- ;,
DEFAULT. Mortgagor will be in default if any party obligaied on the Secured Debt fails to make payment when due.
Mortgagor will be in default if & breach occurs under the lerms of this Security Instrument of any other document executed for
the purpose of creating, secuting or guarantying the Secured Debi. A good faith belief by Lender that Lender at any Hime 1s
insecure with respect 10 any or entity obligaied on the Secured Debt or that the prospect ol any payment or the value of
the Propesty is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 10 provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject (o these limitations, 1t
any, m may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morigagor
is in default.

Al the option of Lender, all or any par of the agreed fees and charges, accrued interest and principal shall become immediatety
duc and payable, after giving notice if required by law, upon the occurrence of a default or anvtime thercafter. In addition,
Lender shall be entitled 1o all the remedies provided by law, including without limitation. the power o sell the Propenty, the
erms of the Secured Debt. this Security Instrument and any related documents. All remedies are distinct. cumulative and ot
exclusive, and the Lender is entitled to all remedies provided at law or equity. whether or not expressly set forih, The
ew:glm by Lender of any sum in payment or partial payment on the Secured Peht after the balance i1s duc or is aceelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 10 later consider the cvenl

a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

wer of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
aw. Lender or its designee may purchase the y ai any sale. Lender shail apply the roceeds of the sale 10 the manney
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, 30 any
remainiog Property shall continue to secure any unsalisfied Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees (0 pay all of Lender's expenses if Mongagor breaches any covenant in this Security [nstrument.

ongagor will also pay on demand any amount incurred by Lesder for insuring. inspecting. preserving or otherwisc
protecting the Propenty and Lender’s security interest. Thesc expenses will baar interest from the date of the payment unul paid
in full af tve highest interest rate in effect as provided in che terms of (he Secured Debt. Mortgagor agrees 1o pay all costs and
expenses incurred by Lender in collecting, enforcing of protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrumen!

shall ren'iain in effact until released. Morigagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law mecans.
without limitation, the Comprehensive Environmental Response, Compensation and Liability Acl (CERCLA, 42 U.S.C. 960}
et seq.), and all other federal, state and local laws, regulations, ordipances, court orders, atiorney general opinions ot
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Harzardous
Substance means any toxic, radioactive or hazardous material. waste, pollutant or contaminant which has characteristics which
render (pe substance dangerous or potentially dangerous to the public heaith. safety, welfare or eavironment. The term
ncludes. without limitation, any substances defined as “hazardous material.” “toxic substances,” "hazardous waste™ of
"hazardous subsiance® under any Environmenial Law.

Mongagor represenis, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Subsiance is or will be localed,
. stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized 10 be appropriate fot the normal use and maintenance of the Property.

B. Excepl as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenanl have been, are, and
shall remain in full compliance with any applicabie Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or sbout the Property or there is a violation of any Environmental Law concerning the Propernty. In such an event.
Morigagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason (o believe there is any pending or
threatened investigation, claim, or proceeding relating 1o the release or threatened release of any Hazardous Substance of

the violation of any Environmental Law.

CONDEMNATION. Mongagor will %iw: Lender prompt notice of any pending or lhreatened action. by private or pubiic
entities to purchase or take any or ali of the Property through condemnation, eminent domain, or any other means. Moftgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (o
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any pan of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunty agreement of other lien document.

INSURANCE. Morigagor shall keep Property insured againsi loss by fire, flood. theft and other hazards and risks reasonably
associated with the y due 1o its type and location. This insurance shall be maintained in the amounts and for the periods
tha! Lender requares. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unressonably withheld. If Morngagor faiis to maintain the coverage described above, Lender may. at
Lender's option, oblain coverage o protect Lender's nights in the Property according to the terms of this Security Instrument.

All insurance policies sad remewsis shail be acceptable to Lender and shall include a standard "mongage clause”™ and, where
applicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination o} the insurance
Lender shall have the right to hold the policies and renewals. If Lender requires. Mortgagor shall immediately give o Lender
all receipts of paid premiums and notices. Upon loss. Mortgagor shall give immediate notice to the insurance carmnes

and Lender. Lender miy make proo of loss if not made immediately by Morigagor.

Unless otherwise agreéd in w;ﬂ%aﬂ insurance proceeds shall be apphed o the restoration of repair of the Property or to the
Secured Debt, whether or not due, at Lender's option. Any application of proceeds to principal shall not extend or
ipage 3 of 4
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. postpone the due date of the scheduled pmrmr change the amoynt of any payment. Any exccss willlhe ptid,il:u the
. Morigagor. If the Property is acquired by . Mongagor's right fo any insurance policies and proceeds ing from
| dmamei:me Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedialely re the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will not be

Al

" fequired (o pay to Lender funds for taxes and insurance in escrow.

171, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender ypon requesl. any
© fimsncisl sigemont or information Lender may deom reasonably nccessary. Mortgagor agrees to sign, deliver, and file any
additionsl documents or certifications that Lender may comsider necessary {o perfect, continue, and preserve Morngagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does 50 only to morigage Mongagor's interest in the Property lo secure payment of the Secured Debt and
Mortgagor does not agree to be personaily liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mottgagor agrees to waive any rights that may prevent Lender from bringing any achion of cimm
against Mortgagor or any party indebted under ibe obligation. These rights may include, bul are not lirmted to, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and any party to this Security Instrupwnt may exiend, modify
or make any change in the terms of this Security Instrumcnt or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The duties and benehits of this Securuy
Instrument shail bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except 10 the extent otherwise required by the laws of the jurisdiction where the
merly is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or

ified by oral agreement. Any section in this Security Instrument. attachments, of any agreement related 10 the Secured
Debt that conflicts with applicable Jaw will not be effective, unless that law expressly or impliediy permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced sccording to its terms, that sechon wili be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument arc {or
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 1n

this Security Instrument.

[nst # 1399-31179

o —— e —

-—-—

T TR — = ox = —

34. NOTICE. Uniess othcrwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing. Notice (o

one mortgpgor witt be deemed to be notice 1o all mongagors.
28, WAIVERS, Except to the extent prohibited by law, Monigagor waives all appraisement rights relating to the Property.

| 26, OTHER TERMS. [f checked. the following are applicabie to this Security Instrument:
l % Line of Credit. The Secured Debt includes a revolving line of credi provision. Although the Scrured Debt may b
i redpccd 10 a zero balance, this Security Instrument will remain in cffect until released.

:: R Construction Loan. This Security Instrument sccures an obligation incurred for the constniction of an improvement on
i the Property.

(] Fixture Filing. Mongagor grants to Lender a security interest in all goods that Morngagor owns puw Of 11 e future
! and that are or wiil become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
- Commercial Code.

Riders. The covenants aml :f,mﬂmms of each of the riders checked below are incorporated tnto &nd supplerment and
amend the terms of this Security Instrument. [Check all applicabie boxes)

[J Condominium Rider Planned Unit Development Rider [J Other ..............

Additional Terms.

. SIGNATURES: By signing below, Morigagor agrees 1o the terms and covenants contained in this Security Instrument and 1n any
. attachments, Morigagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

: f

...... f% M{Sﬁﬂl) i (Se1l)

iSsgnarcre) J . ALTON WRIGHT (Date} (Signature) DBA ALTON WRIGHT CONSTRUCPIGN

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Whtness a3 o all signatures) | Witness B3 o ail signatures)

ACKNOWLEDGMENT:
STATEOF ....... ALRBAMA.. .........ccovvvevienns , COUNTY OF ..... ‘jc‘{&.( £ O } 8.

'I. 2 notary public, hereby certify that ...« BWTON. WBIGHT. ..o
' ' whose name(s) is/are signed to the toregomng conveyanc,

- —r— e ——

Vo wpumly 0 trrrmmsssraseaasberd joresmersrvestrrsrmmecresiapRerrrsaetray s ErTIIn
and who is/are known to me, acknowledged before me on this day that. being informed of the conents of the
convey he/she/they executed the same voluntanly o the day the same bears date. Given under my hand this
...... / ..... day of :#%/9,2 et
My comanissi Ty o3 —_— -
s commigun e &~ G0 L
Q7/2
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