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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 12, 199% -
The grantoris  WARREN K1DD, UMMARRIED

.
I

("Borrower"). ‘This Security Instrument 18 given to
WSEC MORTGAGE CORPORATION (USA), .
which is organized and existing under the iaws of DELAWARE , and whose address i
7700 LITTLE RIVER TURNPIKE, STE.30Z
ANNANDALE, VA 22003

A TEL T

("Lender”). Bomrower owes Lender the principal sum of
THWO HUNDRED FORTY THOUSAND AND NG/100

Dolisrs (US. § 240,000.00 ). This delst ia evidenced by Borrower’s note dated the samc date as this Security v
Instrument ("Note"), which provides for monthly payments, with the full debt, il not paid cartier, duc and payable on ¢
AUGUST 1, 2029 . This Security Instrument sccures lo Leader: (a) the repayment of the debt evidenced |

by the Note, with interest, and ail renewals, extensions and modifications of the Nole; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of

Bommower's covenants and agreements under this Security Instrument and the Note. For this purpoec, Borrower does herchy

mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described

property theated in SHELBY County. Alabama.

Lot 96, dccording to the Final Record Plat of Greystone Farms, Milner's Crascent
Sector - Phase 3, as racorded in Map Book 23, Page 71, in the Probate Office
of Shelby County, Alabama.

This is a purchass money mortgage.

which has the address of 4382 WILNER ROAD WEST B1RM] NGHAN
|Siyoet) | City]

Alabama 38242 ("Property Address”),
(Zip Code)}
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mmmmmunwmhpm&mmmmmm*-mmm forcver, together withnll -

pnts now or hereafier erocted on y, and all easements, appurtenances, and fixtures now or hereafier a
woperty. All ts and additions also be covered by this Security Instrument. All of the forcgoing is
....... as the "Property.”

INANTS thst Borrower is lawfully scised of the esiate hereby conveyed and has the right to
the Property and that the Property is unancumbered, except for cacumbrances of record.
defend geserally the title to the Property agsinst all claims and demands, subjyci to any

ASE INSTRUMENT combiaes uniforsn covenants for national use and non-uaiform covenanls with
; MM constitute s uniform security instrurhent covering real property.

) | Paymont thb-lgld hu-:: Prepa mm:.:dlﬂte Cl: fﬂnugt sha l d

, es. Borrower shall promptly pay when due the
principal of aad interest on the debl evideaced by the Note and any preplrnwr:i and late chu'gudl:un :rth:Lm:.

2. Funds lor Tazes and Insurance. Subjpect 10 icable law or 10 a writtcn waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due uader the Note, until the Note s paid in fuil, a sum ("Funds”) for: {a) ycarly
taxes and sssesamenis which m‘ﬁeﬂlnin pnnmliy over this Security Insirument as a licn on the Property, (b) ycarly leasehold
payments or ground reats on Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flowd
insurance premiums, if any. (¢) yearly mortfa.g: insurance premiums, if any; and (D) any sums payable by Bomrower io
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These
items are called "Escrow Items.” Lender may, at any time, coliect and hnl(l:m F{mds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Esiate Settlement Procedures Act of 1974 an amended from time to time, 12 U.S.C. 82601 ¢t seq. ("RESPA™), unless another
law thal Nes to the Funds sets a lesser amount. If so, Lender may, at any time, collcct and hold Funds in an amount my o
exceed ll:’rm amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or octherwisc in accordance with applicable law.

The Funds shal! be held in an instilution whoae deposits ase insured by a federal agency, instrumentality, or cntity
(inclading Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, of verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicablc law permits Lender
10 make such a charge. However, Lendes may require Borrower lo pay a one-time charge for an independent real extate tax
reporiing service used by Lender in connection with thia loan, uniess applicablc law provides otherwisc. Unless an agreement
in made or applicable Iaw requires interest to be paid, Lender shall not be required Lo pay Borrower any interest of carmings on
the Funda. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Botrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose fin
which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty
instrument.

If the Funds held by Lender cxceed the amounts permiticd to be held by applicable law, Lender shall account to
Botrower for the excess Funds in sccordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Botrower in writing, and, tn
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funda held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acyUisition ur
sale of the Prmihnll spply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this ity Instrument.

3.  Application of Payments. Unlcss applicablc law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; sccond. to amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal duc; and last, to any late charges due Jnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attabutable 1o the
Property which may attain priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paxd under
this paragraph. If Bommower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing
the paymenis.

Borrower shall promptiy discharge any lien which has priority over this Security {nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good fanh the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operalg to prevent the
enforcement of the Lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hien o
this Security Instrumeat. If Lender determines that any pari of the Properly is subject to a lien which may attain priotily over
thit Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or 1zke one o
mote of the actions set forth sbove within 10 days of the giving of noticc.

5.  Hazard or Properly Insuraiice. Bomower shall keep the improvements now existing o hereafter erooicd on the
Propany insured agsinst [oes by fire, huzards included within the tarm *extendod covorags” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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rOGUIrcs. ing the insarance shall be chosen by Borrower sypjest to .
ummnmumuywmunmwmmmmmm above,

protect Property in acoordance with paragraph 7.
Al 1 and renowals shall be 10 Lender and shall include » standard mortgage clausc.
szall have the right to hold the policics aad rencwals. mhwmﬂmmwyﬁvctnmwmm
of poid pem Mmﬂnmmthamnflnﬂ,ﬂmwuahiﬂgiwmnmhmmcinmmctcm;ud

X. Lond mMnmfdhlﬂmmm:mem,

VL aad Borrower otherwiso agroo insurance proceeds shall be applied to resioration of repam of
ir ia ecosomically feasiblc and Lender's socurity is nol lessencd. If the
oc Leador's security would be lessened, the insurance proceeds shall be

qﬁdm&mmwmwyhmnmmumthmdm,mmymmjd to Borrower. {f

Borrower sbaudons the Property, or does not snswer within 30 days & notice from Leader that the insurance carner has

oﬁﬂﬁﬂtﬂﬂﬂeldﬁm.thmlmdﬂmymﬂmﬂmmpm.l:udumyunelhcpmcet::lsmrcpahurrc.ﬁtm:t}m

Ly or to pay sums socured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend of
postpons the due date of the monthly paymeats refexred to in paragraphs ! and 2 or change the amount of the payments. If
under 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting

from to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccunty
Instrument i ymﬂu acquisition.
6. Occupancy, ation, Malntenance and Protection of the Property; Borrower's Loan Application;

Lensehoids. Borrower shall occupy, establish, and usc the Propenty as Borrower's principal residence within sixty days after
the execution of this Security lastrument and shali continue to occupy the Property as Rorrower's principal residence for at
jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Bosrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be 1n detfault if any
forfelture action or proceeding, whether civil or crimisal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwisc materially nnpair the liecn created by this Security Instrument or Lender’s socurily
interest. Borrower may cure such a default and reinstate, as provided in paragraph {8, by causing i action of proceeding to
be dismissed with a ruling that, in Leader’s good faith determination, precludes forfeiture of the Borrower’s interest 1n the

y or other material impairment of the lien created by this Security Inatrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application proccss, gave matcrially false or inaccurale information or
statements to Lender (or failed to provide Leader with any material information) in connection with the loan evidenced by the
Note, inchuding, bt not Jimited 0, representalions concerning Borrower's occupancy of the Property as a principal resiience.
If this Security Instrumeant is on a leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower Ao uLres
fee title to the Property, the icaschold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. ,Protection of Lender’s Rights in the Property. If Bommower fails 1o perform the covenants and agroements
contained in this Security Instrument, or there is a icgal proceeding that may significantly affect Lender’'s nghts in the
Property (such as a procoeding in bankruptcy, probate, for condemnation or forfenture or to cnforce laws or regulations), thea
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appeanng in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may {ake action under
this p 7, Lender does not have to do so.

An? amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurnent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal! bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqesting
payment.

8. - Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bosrower shall pay the premijums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by i ender lapses or ceases to be in effect, Borrower shall pay the premjums
required 1o obtain coverage substantially equivalent to the mortgage insurancc previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insuner
approved by Lender. If substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender
each month a sum oqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will acceps, use and retain these payments as a loss reserve in heu
of mongage insurance. Loss reactve payments may no longer be required, at the option of Lender, if mertgage tnsurance
coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obisined. Borrower shall pay the premiums required to maintain morigage insurance in ¢ffect, or to provide a
losa reserve, uatil the requirement for mortgage insurance ¢ads in accordance with any written agreement between Bommower
and Lender or applicable law.

9, Inspaction. Leader or its agent may make reasonablc cntrics upon and inspections of the Propeny. Lender shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
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10. Condemnstion. The proceeds of any award or claim for damages, direct or coasequential, in conkeclion Jim
sny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigged
and shafll be paid to Lender.

in the event of a tofal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
[astrumest, whether of not then due, with any excess paid 1o Borrower. in the event of a partial taking of thc Property n
which the fair market value of the Property immediately before the talang is equal 10 or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, upless Borrower and Lender otherwisc agree in writing,
the sums secwred by this Security lnstrument shali be reduced by the amount of the proceeds multiplicd by the following

+ (a) tha total amonnt of the sums secured immediately before the taking, divided by (b) the fair market value of the

y before i y balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
' ' i Rorrower and Lender otherwise agrec in writing or unless applicable law
ied 1o the sums secured by this Security Instrument whether of not the sums are

1
I
i
ik
1

then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle & claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, al its option, cither to restoration of repair of the Properly or to the
mmum:mdbythin&ulitylnmwnt.whﬁhermumthmduc. _

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referted to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lemder Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's Successors in interest. Lender
shall not be required 1o commence proceedings against any succcssor in intercst of refuse 10 extend time for payment of
olherwise modify amortization of the sums accured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in intercst. Any forbearance by Leader i excrcising any right ot remedy shall
not be a waiver nfurprecludelhenxmilcufmyrigmnrremedy.

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agrecments of this
Security 1astrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subjct to the provisions of
r 17. Bormower's covenants and agreementa shall be joint and several, Any Borrower who co-signs this Secunty

astrument but does not exccute the Note: () i co-signing this Security Instrument only to morigage, grant and convey that
Borrower' s interest in the Property under the terma of this gecum y Instrumeat; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢xiend, modify, {forbear
or make any accommodations with regard to the teyms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted s0 that (he interest or other loan charges collected or to be collected in connection
with the ipan excesd the permitted Timits, then: (a) any such loan charge shall be reduced by the amount pccessary to reduce
the charge to the parmitted limil; and (b) any sums aiready collected from Borrower which excoeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund DY reducing the principal owed under the Note or by making 4

direct paymeat to Borrower. I a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge unders the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dejivening it or by
mailing it by first clase mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address br any other address Borrower deaignalcs by notice to Lender. Any notice to Lender shall be given by first class man
1o Lender’'s address stated herein or any other addreas Lender designates by notice 10 Borrower. Any notice provided for in
this Sncmﬂé::mm shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. erning Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrumeat or the Nole
conflicts with applicabie law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s . Bocrower shall be given one conformed copy of the Note snd of this Secunty [astrument.

17. Transfer nl'g?‘r?cly or 2 Bensficlal Interest n Borrower. [f all or any pan of the Properly or any inicresl
1 it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is not a nalural person)
without Lender’s prior writtea consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibited by federal law 45 of
the date of this Security Instrument. '

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shal) provide a pertod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedics permitted by this Securnt [nstrument without further notice or demand on Bofrrower.

18. Borrower's Right to If Borrower meets ceriain conditions, Borrower shall have the right to have
caforcement of this Security Iastrument discontinued af any time prior 10 the carlier of: (a) 5 days (or such other period as
Form 3001 9/
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applicable law may specify for reinstatement) before sale of the Property pursuant lo any powel of sale contatned in this
Security Instrument; or (b) entry of 3 judgment enforcing this Sccurity Instrument. Those conditions arc that Bowrower:
(#) pays Lender ali sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis, (c) pays all cxpenses incurred in enforcing this Securily
instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably
roquire to assure that the lica of this Security Instrument, Lender’s rights in the Propery and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Sceunly
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects moathly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, 1f there is a change of the Loan Servieer,
Borrower will be given written notice of the change 1n accordance with paragraph 14 above and applicabic law. The notsce
will state the name and address of the new Loan Servicer and the address 10 which puyments should be made. The nolice wil]
also contain any other information required by applicabie law.

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. of release of au)
Hazardous Substances on or in the Property. Borrower shali not do. nor allow apyene clse 1o do, anything affecting Lhe
Property that is in violation of any Environmental Law, The preceding two sentences shall aol apply the presence, us, of
storage on the Property of smalt quantities of Hazardous Substances that ure gencrally recognized to be appropriate to normi
residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olner action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Eavircnmental
Law of which Borrower has actual knowledge. [f Borrower learns. of is notified by any governmental or regulatory authurity,
that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law.

Aas used in this paragraph 20, "Hazardous Substances” arc those substances defined us toxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, lexw
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radicactive matenals. Ax used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicion where the Property ts located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and (d) that [ailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to réinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lbtnder at its option may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2I.
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper
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published in SHELBY County, Alabama, and thereupon shall sell ihe
y to the highest bidder at public auction at the front door of the County Courthouse of this County. T.entter

shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the tollowing order: {(a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily
[nstrument without charge to Borrower. Boreower shall pay any recordation costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rghts of curlesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are exceuted by Borfuwer and recorded wogether with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shallt amend and
supplement the covenants and agrecements of this Security Instrument as if the riderts) were a part of this Security Instrumeni

[Check applicable box{cs)]

X | Adjustable Rate Rider Condonminum Rider I,. ! | -4 Family Rider
Graduated Payment Rider X| Planned Unit Development Rider |: Biweckly Payment Ridur
Balloon Rider Rate Improvement Rider ! :_J Second Home Rider
Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any nder(s) executed by Borrower and recorded with it

//( / andan / W (Seal) . B} —— . R b= 1.7 | B

WARREN KIDD _Buotrawer Biwtowrer
- (Seal) | . _ __{Secall
-Bormowe: Hartower
L (Seal) N (Scal)
’ -Boprower Barrower
Witness: Wilness:
]
STATE OF ALABAMA, Jefferson County ss:
On this 12ch day of July, 1999 1, Clayton T. Gweeney

a Notary Public in and for said county and 1n said slale, hereby certify that

Warren Kldd

, whose name(s) is signed Lo the
foregoing conveyance, and who is known 1o me. scknowledged before mic that, being informed of the
cantents of the conveyance, he executed the same volunianly and as his act o the day the

same beurs date.

Given under my hand and seal of office this the day of July, 1999

My Commission expires:  6/5/03

18?“333’:"6‘('#1"‘ .t vﬁﬂ?’?ﬂ“{feﬁ Wt torney at Law
2700 HiEhwﬂy 280 East, Sulte 290E
Birmingham, AL 35223 1 990
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FIXED/ADJUSTABLE RATE RIDER -

(1 Year Treasury Index - Rate Caps)
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" THIS FIXED/ADJUSTABLE RATE RIDER is made this 12TH day of

.. JULY, 1939 _and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
uadersigned (the "Borrower™) to-secure Borrower's Fixed/Adjustable Rate Note (the "Note") to __

' HSBC MORTGAGE CORPORATION (USA) | 5

- (the "Lender") of the same date and covering the property described in the Security Instrument and located at:

R L T s

4382 MILNER RQOAD WEST i
RIRMINGHAM , AL 35242 kP
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTERESY RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.8750 %. The Note also provides for a

change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
| AUGUST, 2004 . and the adjustable interest rate 1 will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date.”

) (B) Thelndex
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Eederal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.” ;
' If the Index is no longer available, the Note Holder will choose a new index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
' addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1n Section

4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturnty Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment, y
| MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
" Fﬂﬂﬂiﬂ Mae Unnform Instrament Form 3182 5/94
0169524485 GREATLAND B
{TEM 5745L1 {9801) MFCD2031 - 03/98 {Page 1 of 3 pages) To Ordes Call: 1-800-530-9393 JFax 616-791-1131




(D) Limits on Interest Rate Changes -
The interest rate I am required to pay at the first Change Date will not be greater than 8.8750 %
or less than 4 8750 %. Thereafter, my adjustable interest raic will never be increased or decreased
- on any single Change Date by more than two perceptage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than 12.8750 %.
 (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
~ monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
~ (F) Notice of Changes
" The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any -
change. The notice will include the amount of my monthly payment, any information required by law to be -
given me and also the ielephone number of a person who will answer any question I may have regarding

- the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
. UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

o P TR

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any jnterest in it i< sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by

federal law as of the date of this Security Instrument.
If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Bofrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
iransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender

‘may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

Form 3182 5/94
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(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the - &
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
bmach'_ﬁf ‘any covenant or agreement in this Security Instrument 1s acceptable to Lender.
- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
- fo Lender’s consént to the loan assumption. I ender also may require the transferee to sign an
" assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
- promises and agreements made in the Note and in this Security Instrument. Borrower will
“continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
if Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

Q_j a/l/\j/'/\ W (Seal) (Seal)

"WARREN KIDD Borrower Borrower

(Seal) (Seal)
-Bottower -Borrower

(Seal) (Seal) '
-Borrower -Bormrower

[Sign Original Only]
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PLANNED UNIT DEVELOPMENT RIDER - -

_________.——-—-——————ﬂ-—

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  127H day of
JULY, 1399 , and is indorporated into and shal! be deemed 10 amend and supplement the

Morgage, Deed of Trust or Security Dead (the “Security Instrument”) of the same dale, given by the
undersigned (the "Borrower”™) to secure Barsower’s Note to
HSBC MORTGAGE CORPORATION (USA)

(the "Lender™)

of the same date and covering the Property doscribed in the Security Insurument and located at:

4382 MILNER ROAD WEBST
BIRMINGHAM, AL 35242

[Property Address]

The Property includes, but is noi limited to, & parcel of land improved with a dwelling, together with other
mdlparcchmdnmﬂnmmmmmdfncﬂiﬁmwdmribedin
the Declaration of Covenants, conditions and Restriccions

(the "Declaration™). The Property is a part of a planned unit development known as;
GREYSTONE FARMS

[Nawe of Pixemed Unit Developmment]

(the "PUD"). The Property also includes Borrower's intcrest in the Homeowners Associuation or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's Constituent
Documents. The "Constitueat Documents” are the: (i) Declaration; (ii) articles of incorporation, (rust
instrument or any equivalent document which creates the Owners Association; and (il1) any by-laws or other
nfles or regulations of the Owners Association. Bormower shall promptly pay. when due, all dues and

assessments imposed pursuant to the Constituent Documents.
B. Hazard Inssrance. So long as the Owners Association maintains, with a gencrally accepied

insurance carrier, a "master” or "blanket” policy insuriag e Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards incladed within the term "extended coverage,” then: ]
' (i) Leader waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearty premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uaiform Covenant 5 to maintain hazard insursace coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Bomrower shall give prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or 10 common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
[nstrument, with any cxcess paid to Borrower.
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C. Public Liabiliity hsurance. Borrower shall take such actions as may be reasonabie 10 insure that the

Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condummation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bmhmﬂinnﬂhwmdmﬁmmmhﬁukingufallmanypmuf&mﬁopmy or the
common areas and facitities of the PUD, or for any conveyance in lieu of condemnalion, are hereby assigned
and shall be paid to Landet. Such prooeeds shall be applicd by Lender to the sums secured by the Security
Instrornent a8 provided i Uniform Covenant 10. |

E. Lander's Prioe Consent. Boerower shall not, except after notice 1o Lender and with Leader’s prior
written conecnt, eithiy partition or subdivide the Froperty or consent to-

(i} the abandonment or termination of the PUD, except for sbandonment or termination required by
law in the case of substantial destruction by fire or other casually of in the case of a taking by

condemaation or eminent domamn,

(i) any amendment to aay provision of the "Constituent Documents™ if the provision is for the
express benefnl of Lender; _

(i) termination of profcssional management and assumption of self-management of the Ownen
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Amociation unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymenst, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest,

upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants conlained in pages 1
and 2 of this Planned Unit Development Rider.

M@ﬁﬂ,ﬂ"’\ M (Seal) (Seal)
-Bormower

WARREN KIDD -Botrower
(Seal) {Scal)

T -Borrower - Borrower
— —_ {Seal) {Seai)

-Bosrowes - Borrower

{Sign Origindd Only/|
Foerm 1150 990
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