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Loan ID: 0400003132
{

| ' REAL ESTATE MORTGAGE
] i

| THIS INSTRUMENT PREPARED BY  (NAME) ALIANT BANK
| (ADDRESS) P 0 BOX 383067,BIRMINGHAM, AL 35238-3067 | |

| STATE OF ALABAMA } -
. COUNTY OF SHELBY 1
931138
o7}y 1898241136
08:07 AM CERTIFIED
WORDS USED OFTEN IN THIS BOCUMENT SHELDY CONNTY JUCE OF PRBMATE
00 CRii €. N
(A) "Mongage”. This docwment, which is dated JULY 21st , 1999 . will be called the “Mongage”
(B) "Borrower”.
WHITCOMB CONSTRUCTION INC., & corporation
; wiil somnatimes be called "Borrower” and sometimes simply “1°. ‘
5 (C) Lander’ L IANT BANK

will ba called "Lender”. [ender ia a cu%ﬂllmwlnchw jormed and which exists under the iaws of the State of Alsbama |ender's sddress =5
; P O ROX 383067 ,BIRMINCHAM, AL 35238-3067 -
! (D} "Note'. The note signed by Horrower and dated JULY 21, 199%% 4% such may hereafier be rencwed,
i extended or modifled, will be calicd the “Note*. The Note shows that § owe Lender
| THREE HUNDRED THIRTY-FIVE THOUSAND TWO HUNDRED FIFTY AND NO/100
dollars, plus interest, which | have promiscd to pay in paymenis of principal and interest for 12 months
with a fins! payment due oo JULY 21, 2000 . or such later date 10 whch matunty may be extended (if not
more than 20 years from the date hereol). The final peyment may be a balloon payment which may be refinanced {rom tume to hime
(E) "Property”. The property that is described below in the section titled *Description Of The Property”, wilt be cailed the “Propeny”.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE FPROFERTY

1 grant, bargain, sell and convey the Property 10 Lender. This means thal, by signing this Morigage. ] am gving Lender the rights that | have in the
pmpany:uhjectmthetemdthhmw.mummhatm rights that the law gives to kenders who hoid morigages on real
propeny. | am giving Lender those rights to protect Leader From possible losses that might resuit if | (adl tor

(A) Pay all the amounts that 1 owe Leader as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under (his Morigage 1o protect the value of the Properny and Lender's rights in

ihe Property, _
4 {C’JPly‘ﬂthiﬂtm,lnynm:rlmmuthll;nd:rhnd:mmul‘utur:hd'nncuundcrhw 7 bejow: i

(D) Pay sny other amownts that [ mey owe Lender, now or in the future, inctuding any amounts that [ become obhgated 10 pay & a

result of another Joan trom Leader or my guaranty of a ioan 1o someone eise by Leader, someumes referred to as ‘Other Debts”; ans

! (mmmaqmrmumwuumnmw.

If  keep the promiscs and agrecments listed in (A) through {E) above, this Mortgage and Ihe transfer of my nghts in the Property wall become
void ald will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If 1 fail 10 keep any of the promises and agreements madc in this Mongage, Lender may require that | pay immechately the entire amount then
remaining unpeid under the Note and under this Mortgage. Lender may do thia without making any further demand for payment. Tha
requirement will be called “Immediate Payment in Pull®.

If 1 fail to make Immediate Payment in Full, Lender may scll the Property at 4 public auction. The public auction will be held at 1he front docr of
! the courthouse in he county where the Property is located. The Lender or its altorney, agent oF represcntatoe (the “auctiomeer”) may sell the
| Property i lots or parcels of as one unit as it sees fit at this public suction. The Property will be soid to the highest bidder. of «f purchased by
| Lender, for credit against the balance due from Borrower.

Notice of the time, place and terme of sale will be given to the public by publishing the notice with a description of the Property ance a week far
' three (3) consecutive weeka in 8 newspaper of general circulstion in the county where the sale will be hekd. The kender or auctionccr shall have. the
power and authority 10 convey all of my rights in the Property fo the buyer &t the public auction, and use the moncy recerved to pay ihe following
amounts:

|
|

! (1) 8}l expenses of the sale, including advertising and selling costs and atiomey's and auctioneer's fees,

i (2) all amouats that § owe Lender under the Note and under this Mortgage: and

- (3) any surplat, that amount remaining afler paying (1) and (2}, wll be paid to the borrower or as may be required by law.
i

If the maney muhndmmwmdmmmylltu[thcrpenmmmulmundcrund:rmc “ote and ths Morgage, | wili

promptly pay ali amounts remaining due after the sale, plus imterest al the rate sisted in the Notwe,
The Lender may buy the Property or xnry pan ot interest in the Property at tbe public auction. If the Lender buys the Propeny, the auctioneer will
make the decd in the name of the Bosrower.

DESCRIPTION OF THE PROFERTY

lmumrmummrmmmmmm}mmmnmm
(A) The property which s located 8 8156 CASTLEHILL ROAD, BIRMINGHAM, AL 35242

‘This property i in ?HELBY County in the State of AL 11 haa the
[cllowing legnl) deacription:

See Exhibit "A" attached hereto and made a part hereof

CLAYTON T. SWEENEY, ATTORNEY AT LAW

i
|
|
|
|
! All building materials and aquipmest of every character and description, all lighting, hoating and plumbing fisturcs of every characler and descnption, and
| ail other properly and things now owned or hereafier amjuired, uscd of uscful in connection of the duilding snd improvements crected on the sbove
ir' described real estale, wherever the same may be located, whether on or sdjacent (0 saM veal estate, in slorage oY Otherwise.

r
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mhpmpinyhlmmm,ﬂmMmmﬂw:]mupmpm}hpmmlmwﬂmpmhmhmh

{ulmﬂu‘mm.MMEMmmﬂmilﬁmmmMWWHmmmmm;
(B All buildings and other improverments that are loonied on the property descrfded in paragraph (A} of this section;

{C) Al rmmMMMMIMHmmmMWhMdem.mmmhmnn
“sassrments, rights and appurtenances atachad 1o the property.”

(D) Al ronts or royaities from the property described In paragraph (A) of this saction; -,

{E) ntmmu.mmmmmmmmmdmmmmnmpmum property cescribed in paragraph (A} of this sacbon,
tﬂkﬂﬂghumulhmmmwmuulnﬂumwmﬂiinmm.mmﬂm,hwdﬂmm in paragraph (Al of s
section;

[G}AHMMnmwuhﬂlmlﬁﬂhmm-prmdmihd in paragraphs (A) and (B) of thin section. and all replacerments of
and edditions 10 thoes fixiumes, sxtept for thoss frtures, repiacements or additions that under the !aw are "consumer goods” and that | acquire
more than twenty (20} days ser The date of the Now,
{Pﬂmuhm-ﬁmmmwm}mmhfﬂufmi:nchunmatummmnth-hnur-.m

{0 Al replacements ot or addiions 0 the propernty desaribed in paragraphs (B) through (F) and paragraph (H} of this secton

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that sxcept for the “sxoceptions” listed in the Cescription of the Property: {A) | lawlully own the Property. (B} | have the nght to
MOTgage, grmwmﬂﬁmmw;mtm there are no outstanding claims or chargas against the Property
| give & general warranty of tite to Lender. This means that | wit be fuily responsibie for any losses which Lender sutters bacsuse somacns
mmtﬂunmymfhummmimmmﬁammlprnmlumltlnm.!pmminmm1wﬂ!mhndmyuww;hipuiﬂwﬁm
ageingt any claima of such rights.

| pramise and | agres with Lander as folows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERESYT UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
|mﬁuprmpﬂyp|ymundum¢-;Wmimmwm;wmmmmmmwwnmmmm
mmwwmeMMMImmmmﬂph?m:m-,rmm.upmdodbyunmfundmmumw
and s Other Debte.

2. LENDERS APPLICATION OF BORROWER'S PAYMENTS
mwmmm.wmwmmmwummmmum Paragraph 1 aDOvE in the I0lIowing order
and for the following purposes:

{A) First ' pay Interest then due under tha Note; snd
(B) Next, to late charges, If ny; and

(C) Next, 10 tenders costs and sxpenses, if any; and
(D) Next, to pay principal then dus undes the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

|wﬂlplyﬂlum.m.mdwmwmdﬂmmnmuimpomnnﬂuﬁoprnynndmunwb-mmhi
Morigags. Iﬂﬂ“mﬂumﬂdmunﬂfmhﬂﬂlmlmlmmPrnptrtymlwinptygmundrm (if any] dus on the
Pmp.rtv.lelldalhl:hymdﬂngw.ﬂnnm“ﬁumdirmuytuﬂummﬂmmm. {in this Mortgage, the word "paerson’
numlnyplnnn.orgm.gmnmwmmuy.mmm.}ui:lmﬂqum.twﬂlgmLmlmoﬁptwnbhmmnlhm
rnld-ﬂ\'nplm.
Mydﬂm*dunmdmmmumﬂqﬂnﬂwmlnmm has not been fufilled s known a8 & “Ten 7 | will prompdy
plymuﬁlﬂﬂllhﬁﬂlhﬂhwmwhmp-mrmmmw. However. this Mortgage does not require me o satisly &
:up«lorunnrl:WI“‘mwﬂllinq.mmhmwmhhwﬁ-mm-mpmmﬂmmdwﬂwmminwhmlnqmm
plyml‘tohii-gldon;nrlB}l.Ingnodhim.mﬂmIoﬂnlttruaup.rlnrﬁlninltnmﬂ-nmll.duﬂngﬂullmlt.hmwIilnmly
not be ertforoed and no par of the Property must ba given up.

Condominium Assssameants
HmwmlmﬂhlmﬂiﬂumﬁmIwﬂlpmrnpﬂypny“nﬂuyuldul.ulmnuimpoudbym-mu
ulnulatlnnufmwmltmhminiumW.MWnerMﬁ!hﬂMh‘W
Aascciation ™

4. BORROWER'S OBLIGATION TO OSTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Genarally
iﬁl-’llobtllnhuudwwmﬂmwmmmmmﬂmmmlnmw-ﬂMMme ™

inlurlnnlrrnuﬂmhumwmwm.mwwmby'lmmdm'hmdinwmpdm.mdm
hl:l.rdlfﬂ'whiﬁ‘lmem+mlnlurlrﬂmmminﬂﬂmntllndhfthtp-ﬁndlniﬁﬂﬂrlquiﬂdwunﬂlf Larschart
mnynmmuIHMMMHmHWMHMMMHH'-liulnilllbulld‘lnollndmimprmﬂnnﬂuprﬂptrty
lm:ynhmuﬂulnwmmpmy.hnmvmﬂuhmmmM'lw.mfmmmwwmmﬁuumm
rr!uulIlullunlhh,MufhmpdﬁnmdMlﬂmnllpoﬁdumuuinauﬂimilhmnul‘mdlmrnowdluﬂ‘
mpmm.mmmupﬂmmmmmmm:mmmmmum.ummllndu-m-mm:nmm-
policies and renswals.
|wi|lplymlmn'rhlmmmlmurlmllpoﬁciubyplwnqmimmmmﬁmydimuymﬂ'uptlrniumplymnuutdu- N Lencow
r-qulru.IﬂllwwummmﬂpﬁmnﬂumlmdlﬂmmﬂnﬂﬂiMIm.
ﬂﬂmuhn“nwnmw.lwﬁwmmmwmymm N | do not promptly prove 10 the
inmmmmmmmwwmd.muandou.
Tmﬂmmﬂwmwmhwhd'm.'TMMﬁnmmhMmhmmmmlmmmum
trummmm.m—wwlmnmwmhmmmmmmm.
Th-Lmﬁnhuﬂnmmomyhmwdﬂmmmmm-ﬂhmhuthm.Lmummwu-uupumm
uduummmummm“tuuﬂlfmwﬂumwmmWmmwrurmhMuMMymﬂi
H-nywmmummmmdpﬂnﬁpﬂwﬂmlmuurﬂu.unduhmtmﬂ-mnnmmmummum
cn-wmmﬁmdmmwmmmmmuw.mmmmm|m.y.gmmwnmqum
delays O Changed.
HWWﬂﬁwwwmmwm,dln!myﬁghﬁlnth-imunmpoliﬁﬂwillmtnundﬂ Alncy. sl of my
rqnummywmmmMﬁmemmmwummmmmnmwmm
}-bwm.LM'IrWInMprMHIIInutb-gmhrmlnmlmuntmﬂlmlnLllﬂlrunﬂ.rll‘\lhhllmdundlrmilmlpl

{I]H'thpPropnﬂvImh:dulunﬂlrlIMmW‘MWWnMyMnlmimmpﬂmmmmm
entire Condominium Project. That polioy will be oalled the “master pﬁby.'ﬁnhﬁgummmmnmlnmmmm
requiremants stated in this Paragraph 4. u}mmmMnmuwmummmﬁmum.mammmm
illmnﬂm.mnmmﬂwmprm.mmﬂutn-rmlufmhPungnphtmdmmuwmﬂmmuum:ﬁm.mm.
rmuMHMMMmMMWIanmmmmﬂhmﬁmmﬂnumlwm
uuufpfmlldt.Iﬁﬂmmﬁmmmﬂumﬂﬂpdmhmmmminﬁd.Durhuwum-mmMmmmncymnm
in aftect. the terms of () and (D) of this subperagraph 4(By (M will nGt apply.
{II)HtluPfoputyh'ﬂ.ﬂulurdﬂnlwnlummhhwmwﬁﬂumﬂmmimmwnﬂunﬂmr“rmm
rmmw.lﬂwmmmmm‘mmmwwmmmpnampn-tm;mwb-pmm
Llndurindwlllhuﬂdhmmmunﬂmhwummmwmmm.Iwmmmlmn
uﬂwth--,mnuntmﬂlmuwmmmﬁdlnfuthr.mniningperﬂlbcpddnm,Tr-u-afptmcdtmmm
lnmuntmltlmhMﬂnﬂhnmﬂhﬂhmwmhwmw.ﬂw.umhm
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mmmmmmmmmmmmmmmmmM&mmmw
CONDOMINIUMS -

(A} Agresments about Malvining the Property and Keeping Promises in Laaee 1} |

lelll:upmwmmw.:mummummmhﬁm.m|ﬁiinmumﬂuﬁopdwmm-n "l
do not own but am a enant on the Property, | will ipfill my obligations under my lease. - .

{B) Agresmentn that Apply o Condominhans

W the Property is & unit in a Condominium Projeot, | will tulfill any of my obligations under the declaration. by-lsws. regulatons snd otha:
doocumants that creaie of govern the Condominium Frojecd. Also, | will not divide the Property into amalier parts that may be owned sepasately
fnown a8 "partiion or subdivieion”). | will not conaent to certain actions uniess | have first given Lender notice and obtained Lender s consent
in writing. Those actions are:

() The abandonment or termination of the Condominium Project uniess the abandonment of MINation 4 required by idw.

(b} Arry significant changs %0 the deciarstion, by-ews Or reguiations of the Owners Association. trust agreement, artbcles of incorpoabon. or
other doouments that oreats o govem the Condominium Project, including. for sxample. a changs in the psicentage of ownership nghts heid
by unit owners i the Condominium Project; and

{c) A degision by the Ownen AssoGiston 10 Wrminate professional management and to begin setl-managemen of the Condorminmum Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A) | do not keep my promises and agraements made in this Mortgage, or (B) someone. intivding me. begins a legal proceeding that may
significantty affect Lander's rights in the Property {such aa. a egal procesding in bankruptcy, in probate, tor condemnation of to erforce laws
or regulations), then Lender may do and pay for whatever |4 Necessiry to protect the value of the Property and Lender s rights in the Propety
Lendat's actions under this Paragraph 8 may inolude, for axamide, obtalning insurance on the Property. pPeRring in count, paywng easonable
stiomays fees, and sniiring on the Property 10 Make repairs. -

1ﬂllmmwwmmw.mmmumwnwmﬁ. This Mortgage will protect Lender in Case | 3o fot
wmhﬁmmmmmm.mmum-m-mumtnmm.nmmmwmmnminmmmumr
the amount |s spent by Lander, However, Lander and | may agree [n writing 1o terms of paymaent that are different trom thoess in this paragraph

Athough Lancier may take action under this Paragraph §, Lender does ot have 1o do so.

AGREEMENTS ADOUT FUTURE ADVANCES AND REFINANCING

Irnlvﬂ(Lﬂ'idlﬂnMﬂﬁlﬂfmmhI"I'I-lH'ImuﬁllnlnMlpmmiﬂh:plyurﬂlrth-hhh.urtnrlﬂnmthlmmaui
unﬂlrmm.wm.mmwwhdw,m-ddiﬁmummmmuﬂmmmmuu.umhm

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sall Of ranefer alt or part of the Property of any rights in the Property, Lender will require immedisme Pyament in Full

CONTINUATION OF BOAROWER'S OBLIGATIONS

Wummmummhuorwmﬁndmmmm.upmwhﬁn-ndmybqﬂwuﬂvnhhmmmmydum.mumn
anyons who cbtaing my rights In the Property.

Llndirnuyulnwlmmmmmmﬂmwmywmmmﬂmmﬂmmnmlymmmmﬁpu
miwdmummmﬁmmm.Emﬂmmmin.w.mwwmﬂlmmwﬂmmuynuw
und-fth-MMMMMunhmmelnMﬁummymm.undumaylimmmﬁ
anlﬂlpﬁMﬂﬂ“Mwmmwlw.mHLthnmmm“-undﬂwﬂtnmbirﬂuludhbnﬂq
-qum-mmmmmmmmmNuunrundumum#,muummr-qmmuum

CONTINUATION OF LENDER'S RIGHTS _

Even I Lanasr does not sxeroise or enioncs any right of Lender under the Nots, this Morigage of undar the law, Lander will still have &t of
thmrlu.hulndmmmmumnhhlummfmwummtﬂmimrm. pay taxes. o pays Dthet claims, charges o
Imnmmw.mmﬂhmmmmwmmmmmmwinrmlmmmmM|mmm
under the Noa and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS;, OBUGATIONS OF BORROWERS. AGREEMENTH
CONCERNING CAPTIONS

E@mLM'lmundmmmwum.Lmd«mnyum:ndurﬂnmummmmmnuﬁghu. as well as any of
Lender's other rights under the law, one at a time or alf At once.

ummmumpnmmmmuw+mmmi-wmwnmpmwunrm's promisss and obligitions
contained inﬂ'lhhbrw.wwmLindﬁ'lrlﬂh‘llundllfthillhwmllnhu'lmindhﬂduaﬂynfludnﬂ.ﬂufm
tug-thtnTmmmwmmmmhmumﬂﬂhmﬂmumwmhmdundnmumm e 1
un-nfuldmnunignm-m.ﬂm:wmmhmmwmmnmmm'lmmhﬁmmmm-
thlurmlnimhww:lnd(l]thltpumhmMﬁWhmﬂWuhﬂunﬂnhhﬂhurundﬂmilw

Tmclpﬂon:mﬂﬂummwwlrﬂorwmnnithwnuynmmuﬂdtuimﬁnrmmuummlmmuw

LAW THAT GOVERNS THIE MORTGAGE

Tmlmmnmtnmmmmmummwmmnmw,nnh-u#ﬂ-mﬂmmwmwmm "
any term of this Morigage or of the Note conflicts with the law, all other terms of this Morigage end of the Note will still remain in sffect if they
unhghnnlﬂmmnﬂmm.mumMmmdmhwwmdthwhbhmnﬂiﬂ%ﬂum.mm

separated from the remaining termas, and the remaining s will stil be enforeed.

By signing this Morigege | agres to all of the above

WHITC S %ZOH EH; .

MICHAEL S WHITCOMB, Its: PRESIDENT

ME ALSY '3/ 3T
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STATE OF ALABAMA } I
COUNTY OF } '

i

3 lMFﬁhh:ﬂhﬁdMlnlﬂd‘hﬁ huJ:yauﬁfy
that , whose narme{s) -

signed to the foregoing CONyancs, and who Known 10 e, scinowkedged betors me on this day that, b-linglnhrrmd

. of the corenta of this CONVEYaNce. execuied the same volunarity on the day the sames besrs date
| Ohven under my hand and oificlal ssal this day of
My OMMIsSion expires.
Notary Public
STATE OF ALABAMA )
COUNTY OF XEBDBK )
JEFFERSON _
, the undersigned authority , & Notary Public in and for said County. in saxd State, hereby oertrly
that MICHAEL S WHITCOMB .whose name aa  PRESTIDENT
of WHITCOMB CONSTRUCTION INC. A a corporation IS BHGNEC 10 the 1OMGOING COMEYRNCE
and who is known t0 me, acknowiedged before me on this day that, being informed of the contenta of such CONVeyYaNcs. he/she
as such PRESIDENT and with full authority, sxecuted the same voluntasily for and ss the actofsaid  entClity
Given under my hand and official malthie 21stC cay of ULY , 1999

My COMMIsson exgines: 6/5/03

an:a

ALE ALASB/GT 3T4D
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st dayof  JULY ; , 1‘39,9
and is incorporated intc and shall be decmed to amend and supplement the Mortgage, Deed of Trust anf-in Died
{the "Security Instrument*) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’ Note to

ALIANT BANK (the "Lender™)
(thc "Lender®) of the same date and covering the Property described i the Security Instrument and located at:

8156 CGASTLEHILL ROCAD, BIRMINGHAM, AL 35242
[Propevty Addres|
The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcss and facilitics, as described in  Declaration of Protective Covenants
recordad in Real 317, Page 260 and amendments thereto
(the *Declaration”). The Property is a part of a planned unit development known as
Greystone
[Name of Maased U Developoent |

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent cntily owning
or managing thc common arcas and facilitics of the PUD (the "Owners Association”) and the uscs, benefits and
procecds of Borrower’s intcrest.

PUD Covenaats. In addition to the covenants and agreements made in the Sccurity Instrumeat, Borrower and
Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Conshiucnt
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrumeat or any
cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association, Borrower shall promptly pay, when duc, all ducs and asscssments imposed pursuanl to the
Constituent Documents.

B. Hasard Insurnnce. So long as the Owners Association maintains, with a generally accepted insurance carnier,
a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insuranct
coverage in the amounts, for the periods, and againsl the hazards Lender requises, including firc and hazards inciuded
within the term “extended coverage’, then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the vearly
premium installments for hazard insurance on the Propersty; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by Lhe
mastcr or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, ¢ to common arcas and facilities of the PUD, any procceds payable 1o Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Secunty Instrument, with any excess
paid to Borrower,

C. Public Liahility Insurance. Borrowcr shall take such actions as may be rcasonabie [0 mnsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coveragg to Lender.

D. Condesanation, The proceeds of any award or claim for damages, dircet or coascquential, payabic to Borrower
in connection with any condemnation or othcr taking of all or any part of the Property or thc common arcas and
(acilitics of the PUD, or for any convcyance in ficu of condemnation, are hercby astigned and shail be paid 1o Lender.
Such procecds shall be applied by Lender to the sums sccured by the Secunty Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender’s prior wntien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the casc of substantial destruction by firc or other casualty or in the case of a taking by condemnation or cmineal
domain;

(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the express henefit
of Lender; .
(iii) termination of professional management and assumption of scif-management of the Owners Association;

|

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the {wners Association unacceptabie to Lender.

F. Remedles. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsowes

requesting payment.

(Seal)
Rovrower

WHITCOMB CONSTRUCTION INC.

(Secal)

Ruvrrerer

(Scal)
- rem—n

(Scal)
-Berrowes
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EXHIBIT "A"

L0t40, accdrding {o thé Survey of Greystoné, 7th Sector, Phase I, as recorded 1n Map Book 18,
Page 120 A, B & C, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama. |

Together with the nonexclusive easement to use the private roadways, Common Areas and Hugh
Daniel Drive, all as more particularly described in the Greystone Residential Declaration of
‘Covenants, Conditions and Restrictions dated November 6, 1990 and recorded in Real 317 Page
260 in the Probate Office of Shelby County, Alabama and all amendments thereto.




