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THIS MORTOAGE ("Securily Mﬂmt')hgv‘m JULY 22, 1999 . The gruntor 1s
BRIAN E. COFER AND WIFE, DONNA R. COFER
(*Borrower”). This Security instrument ie given to
COLONIAL BANK
which is organized and oxisting under the laws of the State of Alabama ,undwhnm;

sddress is One Commerce Street, 2nd Floor, Montgomery, Atabama 36104-350%9

("Lendec”). Borrower owes Lender the pnncipal xum of
SIXTY THOUSAND AND NO/10D -------c-cemmmmecrrstormrmemaaconr s mmmmmmm s m i m s

Dollars (U.S. $60,000.00 },
This debt js evidenced by Borrower's note dated the same date as this Security instrument {"Note"), which provides for
mouthly payments, with the full debt, if not paid earlier, due and payable on JULY 22, 2029
This Security Instrumnent secures to Lender: (v} the repayment of the debt ovidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7w
protect the decurity of this Security Instrument; and (c) the porformance of Borrower's covenants and ayreements under thax
Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
succeasors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which has the address of 160 RED HAWK ROAD, MAYLENE {Sureet. Cityl.
Alabama 35114 [Zip Code] (“Property Address™);
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TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, togeqher withiall the
improvements now or hereafter erected on the property, and all casements, appustenances, and fixtures now or ‘herezfier a pan
of the property. All replacements and additions shail also be covered by this Security Instrument. All of the feregmng 1s
referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the night 1o mortgage,
grant snd convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
snd will defend geoerity the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
~ varistions by jurisdiction to constitute & uniform security instrument covering real property.
| UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: {, Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
principal of and intevest on the debw evidenced by the Note and any prepayment and late charges due under the Nole.
2. Funds for Tuaxes and Insurance. Subject to applicable law or to 4 writtea waiver by Lender, Borzower shall pay [ !
Lender on the day monthly psyments are duc under the Note, until the Note is paid in full, 2 sum ("Funds”) tor: (a) yearly tuxes
. and assessments which may attain prionty ovor tus Security [nstrument as a lien on the Property; (b) yearly leasehold payments %
. or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premuums. :
| if any; (e} yoarly mortgage insurance prequiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance wath f
" the provisions of paragraph 8, in lisu of the paymeat of mortgage insurance premiums. Theec itema are called "Escrow [lems.”
Lendar may, at any time, collect and hojd Funds in an amount not to excoed the maximum amount a lender for & federally
relasted mortgage loan may requimforBormw‘lmmwmcmmlmdﬂmefadeanﬂlEuﬂnSmet Procedures Aci of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applies to the Funds
sets & leaser amount. If so, Lender may, at any timw, coliect and hold Funds i an amount not o excesd the lesser amount.
Lender may egtimate the amount of Funds due on the basis of current data &nd reasonsble estimates of expenditures of future
Escrow ltems or otherwise in sccordance with applicable law,

“The Funds shall be held in an institution whose doposits are insured by a federal agency. wnstrumentality. or enlity
(inchuding Lender, if Lender is such sn institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or
; vaﬂfyingthsﬂucmwltm.mﬂmlﬂﬂupnylﬂoﬁowarMEnﬂuFmdsmdlppliuﬂehwwuﬁmLundcrtﬂnutnmh
s charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection with this loan, unless applicable law provides otherwise. Unless an agreement is mumde or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intevest or carnings on the Furxis.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged az additional security for all sums secured by this Securily instrument.

If the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall sccount to Borrower
for the excess Funds in accordsnce with the requirements of applicabie law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bacrow Items when due, Lender may so notify Borrower 1n wniting, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly paymeats, at Lender’s sole discretion. ’

Upon'payment in full of all suma secured by this Security Instrument, iender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit against the sums secured by
this Secuntly [nstrument.

3. Application of Payments. Unless applicablo law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2;
third, fo interest due: fourth, to principal due; and last, to any late charges due under the Note.

. 4. Charges: Liens, Borrower shall pay all taxcs, asscssmonts, charges, fines and impositions attnbutable to the Property

| which muy attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay A
these obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on tume directly

to the person owsd paymeat. Borrower shall promptly furnish to Lender all notices of amounts o he paid under this paragraph.

1f Borrower makes theae payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Securnty Instrument unless Borrower: (a) agroes in
writing to the paymant of the obligation secured by the lien in & manner acceptable to Lender; (b) contasts in good faith the hen
by, or defends against caforcement of the lien i, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lico to
this Security [nstrumenat. If Lender detormines that any part of the Property i subject to a lien which may attain pnonty aver '
this Secusity Instrument, Lender may give Borrower & notice identifying the lisn. Borrower shatl satisfy the lien or take ooe or
| more of the actions set forth above within 10 days of the giving of notice. Form 3001 B/80
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazardsyingluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by.this Security Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower otherwise agree In wnting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continve to occupy the Property as Borrower’s principal residence for at least one year after 3
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the “
Property, allow the Property to detertorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other maternal
impairment pf the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default 1f
Rorrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any mmaterial information) in connection with the loan evidenced by the Note, including, but not limmted
to, raprese:htatiﬂns concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 18 on a
feasehold, Borrower shall comply with ail the provisions of the jease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. ’

7 Protection of Lender’s Rights in the Pruperty. If Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect” the value of the Property and Lender’s rights in the Property. Lender’s actions may
inchude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest from the ?
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting :
payment. - :

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o '
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LoOss reserve

Form 3001 35/30

% -BRIAL) 18212).01 | Pags 3 of & —_— _Qﬁ_/



8027647455

: i
payments muy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the Ipenud
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
the premiums required to MaINtAIN MOTtgAgEe 1GSUANCE in effect, or to provide a loss reserve, until the roquirement for mortgaye
insurance ends in wecordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall grve
Borrower notice at the time of or prior to an inspection specifying reasonable cause tfor the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, mm connection with any
condemnation or other taking of any part of the Praperty, or lor conveyance in lieu of condemnation, are hereby assigned and
shall bes paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or not then due, with any excess puid o Borrower. In the event of & partial taking of the Property in which the tair
market value of the Property immediately before the taking 1s equal to oF greater than the amount of the sums secured by this
Security Instrument immexliately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following traction: () the tonal
arnount of the sums secured immediately before the tking, divided by (b) the fair market value of the Property immeduately
before tho taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property tn which the fur
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to muke un
wward ar settle a claim for damages, Borrower fuils to respond to Lender within 30 days ahter the date the notice 15 given,
lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or t6 the sums
secured by this Security Instrument, whether or not then duc,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the ime for payment or modihication
of amortization of the sums secursd by this Secunity Instrument granted by Lender to any successor n interest of Borrower shall
not operate o release the liability of the onginel Borrower or Borrower's successors in interest. Lender shall not be regquired 1o
commence proceedings aguinst any SUCCESSOT in interest or refuse to extend time for payment or utherwise modify amortization
of the sums secursd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successory in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy,

12. Syccessors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants and sgroements ot thas
Security (nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
puragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Sceurnity
Instrument but does not executs the Note: {a) is co-signing this Secunty Instrument only to mortgage, ygrant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (B) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify. forhear or
make uny adcommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument 15 subject to a4 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he collected 1n connection with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direst
payment to Borrower. If a refund reduces principal, the reduction wiil be treated as u puartial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for 1n this Secunty Instrurnent shall e given by delivening 1t or by muthing
it by first class mail unless applicable law roguires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maul to
{ender’s address stated hersin or any other address Lender designates by notice to Horrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph,

I5. Guverning Law; Severability. This Secunty Instrument shall be govemed by tederal law and the law of the
jurisdiction s which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security [nstrument or the Note which can be
given ettect without the conflicting provision. Ta this end the provisions of this Security instrument and the Note are declured
to e severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Mote and of this Secunty Instrument.

Form 3001 5/80
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| is sold or transferred (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural perscly) gathout
Lender's prior written consent, Lender may, at its optoa, require immediate payment in full of ail sums secured by thus
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federl iaw as of the dste
of this Security Instrument.

If Lander exarcisos this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
loas tham 30 days from the date the notice is delivered or mailed within which Borrower mmtst pay all sums secured by this
Secuyity Instrament. If Borrower fails to pay these suts prior to the expiration of this period, Londer may invoke any remedies
permitted by this Security Instrument without further notico or demand on Berrower.

18. Boerower’s Right to Reinstate. 1f Borrower moets cortain conditions, Borrower shall have the right o have
. mnforcoment of this Securnty Instrument discontinted at any time prior to the carficr of: (a) 5 days {or such other penod s
. applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned 1o this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Leader ail mums which than would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defsult of any other covenants or agroemesia; {c) pays all expenses incurred in enfoscing this Security Instrument,
inchuding, bot not limited to, reasonable attorneys’ fees; and (d) takes such action 3s Lender may reasonably require to asaure
that the liea of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue uvachanged. Upon reinstatement by Borrower, thiz Secunty lostrument and the
obligations secured heroby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Imtmmmt}mnyhnunldmwmﬁmwithmnpﬁnrmﬂiumﬂumnr. A sale may result in a change in the entity (known
a5 the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrumwnt. Thece wlso may be one
or more changes of the Lown Servicer unrelated 1o  sale of tho Note. If there is a change of the Loan Servicer, Borrower will be \
given written notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any =
Hazardous Substances on or in the Property. Borrower shall oot do, not aliow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, o7
storage on the Property of amall qmﬁﬁuufH;nrdmsSubnmthumgmenll}r recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrowor shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leams, or is notfied by any governmentsl or regulatory authonty. that
any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmedial Law and the following substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, matecials containing ssbestos or formaldehyde, and rudioactive materials. As used m
this paragraph 20. “Environmeatal Law™ momns federal laws andd Iaws of the jurisdiction where the Property 18 located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

21. A.omlu'nﬁoa;kuﬂu.mwlﬁvemmmmmmmnfnﬂoﬂmﬂom'sm d
of any covenant or agremment in this Security Instramsent (but not prior to acceleration under parugruph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thﬂtfnilmmcuuthdd'llﬂtnnnrbdmlht:hhapedﬁedinﬂiemﬁumn}' result in accelerution of the sums
secured by this Security Instrussent and sale of the Property. The notice shall further inform Borrower of the right to
r&muuanﬁnoudutthnundtlnri'httnbringnmuﬂuﬁontnmmmnfaHaMtWMjm
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, nliuopﬁon.merﬁRMpnymutinfullofalIsmmuredbjrlm?Semﬁtylmtrunuﬂwithom
rmhudmmdnndmyinwhthtpnwnfultmdmruﬂmmmdiespumimdhy applicable law. Lender shall be
mﬁuedwmm-nwwmmmﬂnmmﬁmmmpawn, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. 4
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14. Mﬂpﬁﬁﬂuﬂnﬁmnﬂfwhmﬁuﬂh'nwmh

SHELBY County, Alabams, and thereupon shall seil the Property to the highest bidder
ﬂﬂmﬂhMMdMMCMﬂ%M.MMHWM&W
LWIMMMM.MWMM&M}WMWHW“ Borrower covenants
alllwtlntﬁlm&ﬂlnhlhﬂhlpplidinthfm order: (a) to all experwes of the sale, including,
but not Hmited to, remsonable attorneys’ fees; (b) to all sums secured by this Security Instrnument; and {c} any excess to

the person or persons legally emtitied to it.
22. Releass. Upon payment of all sums sscured by this Secutity Instrument, Lender shall release thig Securnty Instrument

mmmmw.wmpymymmﬁmmm

23. Waivers. Borrower waives ajl rights of homestesd exemption tn the Property and relinquizhes all nghts of curtesy and

. dower in the Property.

24. Ridars to this Secerity Instrement. 1f one or more niders are oxecuted by Borrower and recorded together with this
Sucm'ityhutrmt.hmunﬂmufmhmhdduﬂnﬂhumwmnudimﬂnhlhmdmdmpphmt
mmmdwunfmilsmwhm:uiﬂhﬁdeﬂa)mlpartuf:hinSecumylnsuument.

{Check applicable box(es))

Adjusishle Rate Ridet Condomsinium Ridor 1-4 Fagmily Rider
Gradusied Payment Rider Plarmed Unit Devalopment Rider : Biweekly Payment Rider
Ballooa Rider Rate Improvement Rider —1 Second Home Rider
V.A. Rider Other(s) [specify) *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contsined in this Security Instrument and

inmyridar(s)uﬂndbyﬂuﬂuwumdmdudwilhit. _
Witneages: g_,
BRIAN E. COFER

- Boerowas
—j;lggfutﬂﬁﬂhrCJZLCLEj%JLES_"ﬂ (Seal)
: DONNA R. COFER -Bocrower
(Seal) {Seal)
Bocrower -Borrowsr
STATE OF ALABAMA, . Shelby County ss;
On this—_ 2204 day of JULY 1999 I,the undersigned

,lNotlryPublicinmdfnraaidmmtymdinnidmm, herebhy certify that
ARIAN E. COFER and DONKA R, COFER, husband and wife .

, whoso name(s) 4re signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and gir act on the day the same bears date.

Given under my hand and seal of office this —2.20d day July 1999
0
My Commission Expires: ‘3,/'373
Thix instrument was prepared by Dennis P. Schwartz, 121 South Street, McKinney, Texas 75069
Q—Hmlﬂ:mm Fage 8 &l 8 Form 30017 9/90

Please Return to: BOURTNEY H MASON, K
COLONIAL BANK MY COMMISSION £ XHIRLS MAKTH 8. 7004

One Commerce Street, 2nd Floor
Montgomery, Alabama 36104
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8027647455
I
S
FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER 15 made this22nd day ot JULY |
1999 . and is incorporated nto and shall be deemed to amend wnd supplemen

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) ol the xame date yiven by the
undersignest {the “Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the “"Note™) o
COLON]AL BANK |

(the "Lender") af the same dale and covening the Property described in the Securty instrument and located

ut:
160 RED HAKK ROAD, MAYLENE, ALABAMA 35114

|Property Address|
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnls and agreements made tn the Secunty
Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.2500 % The Note also
provides for a change in the initial fixed rate ta an adjustable interest rate, as tollows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The initial fixed interest rate 1 will pay will change tw an adjustable anterest rate on the
2Znd day of JULY 2002 | and the adjustable interest rate 1 will pay may
change on that duy every 12th month thereafter. The date on which my initial tixed interest rate changes
to an adjustable interest eate, and each date on which my adjustable interest rute could change, s called «

*Change Dute."

MULTISTATE FIXED/ADJUSTABRLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fantinia Mpes Uniform Instrumant

@D, 843v (970%) VMP MORTGAGE FORMS - (800}521-729 1 -
irulluh:.‘(::';_'\f_Q_,
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8027647455

{B) The Index
Begimning with the first Change Dats, my adjustable interest rate will be hased on an Index. The

“Indez” is the weekly sverage yieki on United States Treasury securitics adjusted to a constant maturity of
| year, as made svailable by the Federal Reserve Board. The most recent Index figure available as of the
dato 45 days before each Change Date is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest ratc by adcing
THO AND SEVEN-EIGHTHS --<------------semrmmmmmmoemmmmmmmmnes - percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1n Section
J{D]hdaw.ﬂiilrmmdndmmtﬁﬂhmymmmmamﬁlm:mlmm.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that | am expected to owe af the Change Date in full on the Matunity Date at my
now interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thun

9.2500 % or loss than 5.2500 %. Thereafier, my adjustable interest

ﬂh“ﬂﬂﬂﬂhhﬂ“ﬂﬂldﬂﬂ“ﬁﬁﬂﬁ?ﬂﬂﬂlﬂ@lﬂpﬂﬂnhywm
T™O -------=--- -- - percentago pointa { 2.0000 %) from the sute of intereat | have been paying
fmthupmodinngmmthi.MyMrnawillmﬂbemdm 13.2500 %.

(E) Effective Date of Chenges

Mymwmurﬂmn&ﬂbmmuﬁmﬁummhcm;e Date. | will pay the amount of my new
pionthly payment begimning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes agan.

(F) Notice of Changen

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rale lo

an adjustable interest rate and of any changes in my adjustable interest rate before the offective date of any
change. The notice will include the amount of my monthiy payment, any information required by law to be
given me and also the telephone number of » person who will answer any guestion | may have regarding
the notice.

e

initiale: &\‘e&’

@ 843v 19708) Page 2 of 4 Form 3182 6/84
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Tramsfer of the Property or & Beneficial Intexrest in Borrower. If all or any part of the
Property or any interest in it is sold or tranaferred (or if a beneficial interest in Borrower is sold
of transferred and Borrower is not & natural persom) without Lender’s prior written consent,
Lender may. at its option, require immediste payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is protubited by
federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lander shall give Borrower notice of scceleration. The
notice sball provide s period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suma secured by this Security Instrument. If
Borrower fails to pay theee sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2 WHEN BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

}

Transfer of the Property or a Beneficial Intérest in Borrower. If ail or any part of the
Pwyumymmitisﬂdmmfund[nriflbmaﬁciﬂinminBmmminuld
or tramaferred snd Borrower is not & natiral person) without Lender's prior writien consent,
Lmdumly.ntiuapﬁnn.nqm‘nim:ﬁnepnymtinﬁ;ﬂnf:limmmdbythjssecuﬁty
[nstrument. However, this option shall not be exercised by Lender if exercise ia protubited by
faderal law as of the date of this Security Instrument. Lender also zhall not exercise this option
if: (I}BmmmhmhnﬂnﬂmlmmfnmﬁmmquimdbyLMluﬂﬂmm
intendod transferee as if 1 new loan were being made to the trunsferec; and (b) Leader
mm:ﬂydmninud:nlmdu‘;mityuﬁllnmbeimpﬂmdbythcm“mnmd
thﬂthsﬁnkuf:huﬁofmymvmtmngmmlinlhis&mﬁtﬂnﬂmmlilnucepublﬁg

Lender.
Initials: M
@, 0430 (3705) Page 3 of 4 Form 3182 6/94
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Tuthoﬂtmlpuﬁmﬂh}'uppﬁcahl:hw,Lmd&;maychnrgcurummhkfuﬁa |
condition to Lender's consent to the loan assumption. Lender also may require the transferee to !

sign an assumption sgroement that iz accepiable to Lender and that obligates the transforec to
; keepdlﬂwprumimmdqrmt:nndeinthcﬂm:mdinthia&cuﬁty[nsh'l.umnt.
, Rorrower will continue to be obligeted under the Notc and this Security Instrument unless
' Lender roloases Borrowoer in writing.
If Lender exercises the option to roquire immediaic payment 10 tull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date ths notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
yustable Rate Rider.

| Q;:- 4C:;2 (Semi) aj;:}EVUEF*ﬂ&:Eézr lzhﬂ%rkfaﬁ (Seal)

BRIAX £. COFER DOHNA R. COFER Bocrower

(Seal) (Seal) ;

~Rorcower -Borrower *

# Ny
(Seal} — o (Seal}
. -Bormowdr -Borrower
{Seal) (Seal)
-Bocrowss -Borrowver

Please Return to:

COLONIAL BANK

One Commerce Street. 2nd Floor _
Montgomery., Alabama 36104

q.-nu {9708) Page 4 of 4 Form 3182 6/894
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Exhibit A * |

Savtion L_ Tm n —n, hp 3 West, Shelby Connty, Alabama and run thmne '

RN o ; phase am quarter-quarter section; thence run South 89 degrees,
- mum:-dqwter-qmﬁerhneamnccnfM“fmw

- qoarter a distance of -

| j-um«wwmamum“rmmammm,mm
--.-waugrm.ﬁmum,ﬂm&m:mofw.ﬂzmmapomtmthe :

. centerkioe of said thirty foot wide easement and the point of beginnng, on the

| mammmmuuummnmﬁmw
seconds West 2 distance of 718.91 feet to 8 point; thence run North 89 degrees, 24
-m%lﬂmmwmamedwﬂfmmthemmﬂm y

__ centerhnewuhthemlnmnolpubhcrudmdtheendofemmt
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Inst ¥ 1999-31106
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