- — —_— e e —— —— ===

; FUTURE ADVANCE MORTGAGE, ASSIGNMENT OF : ;
; RENTS AND LEASES AND SECURITY AGREEMENT |
(ALABAMA) | l

STATE OF ALABAMA
' COUNTY OF SHELBY

;THlH INDENTURE (herein this “Morigage”) made this 218t day of JULY, 1998 betwsen SPRATLIN CONSTRUCTION COMPANY, INC

. an Alabama corporation,
{nerainafter calied the “Borrnwnr", whether one or mara’, Mortgagor. and COMPASS BANK meremnatter caited "Bank™}. Muﬂgagau.

' THIS MORTGAGE 13 FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-8-402{8) OFf THE CODE OF
- ALABAMA,

ineckt XK THIS MORTGAGE 18 A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-8-313{IHC) OF THE CODE OF ALABAMA

i appiicabie) AND BEGCURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN IMPROVEMENT
ON LAND.
WITNESSETH:
WHEREAS, Bomowsr ia justly ingeblad to Bank on e ioan ({tha “LOAN"} in the panoipal sum of QNE HUNDRED §E“ENTY'FI!E THQQ&&HQ FIVE
HUNDRED AND NO/100 DOLLARS -——----—=={$1 75,500.00}

of 10 much 8¢ M@y from time to time be disbursad thersunder. as evidenced by a promissory note dated JULY 21, 1998 paystia to Bank with interest thereor (i
*Noie”} as follows:

fchack Oon ar puch earfier malunty daia 88 provided in the Nole or 3§ prowicked 1 |
apphcabis) any lLoan Document as daflmed below. -

If not checked above, then on demand Or a3 otherwise provided in the Note. and |

WHEREAS, RBorrowsr may haveafter become indebtecd 10 Sark o to a subsequent holdar of this Mongage on loans of athatwise (the Bank and Bny SUDSSLINT
holder of this Mortgage being refarmad 10 herein as “Lender™), and

WHER . tha parties desira o saqure the principal armauni of tha Nala with interest, and all renswals. extensions and modMcations thereo!, and all refiruhcangt
of any par of ha and any and all other additional indebtadness of Borrowss 1o Lender. now auwsling or bereaier ansing, whethaer point or soversd dus of (D bisoome cua
apaoivte or conbngend, direct or indirect, liquidated or unliquidated. and any ranewals. extenaions. modificalions and refinencings hareod. anwl whather nCumed of Qo Ak
maket, ancorser, guarantor or othervise, and whathes tha aame ba svigencad by nole open account, assignmant, sndorasmant. QUARERY. Dledge of otherwian {horgin “COtror

Indetiednrsa” )

NOW, THEREFORE, the Bormowss, in consiceration of Lender's malkung the Loan, and 1o sscum the: prompt payme nl of same. with the® interest tharaon, and amy
arlgnaions, renswgls, modifications and refinancings of same. and any charges herain incurred by Lander on account of Borrowsr. inciuding but not fimited 1o atomeys’ feas,
and any and all Other Indebiadnass ae set jorth sbove. anc furthar to secure ihe perfformance of ihe covananty, conditions and agresmients herginafter sed jorth and ast forth i
ihe Note and set forth m il other documenis avidencing. sacuning or execuled in connection with ther Loan (This Mortgage. the Nola and such other dOCUMBnts are somatimes
ratarrac 1o hersin as the “Loan Documents”), and g8 may be sal foth in Instruments avidencing or secunng Other Indabtedness (the “Char Indebiedress {nstrumens”). haos
harpained and sold and doss hereby granl. bargein, sedl, alien snd convey Uno ihe Landsr its sucoessors and assigns, the following described land, reql sstate. eetates
meldings. improvamants, fixtures, fumiurs, and personal property [which logathes with any addibonal sich property n the possession of the Lendes or hermaftar aoguinsd by e
Borowar and sublact Lo the lien of this Morigape. of intended 1o be 50, a5 the sama may ha constituted from trne o Lme 8 hereinafine sometimes referend b ps the “MoCagd

Proparty™) 10-wil

[a) Ali lhat tract or parcel or parcels of fand and asiales particutarly described v Exhibt A attached herato and madde & parl hereot (1he “Land”).

{1} All bulidings, struciures, and improvements of every nature whatzoaver now or hereatter sduated on the Land, and al foduras . fHings. hukchng matenss,
machinery, squipmet, furiture and furrishings and personal proparty of every nature whataoavar now o haraaftar owned by the Borrower and used o inpnciod 10
be used in Gonnecton with or with the oparation of aad property. burdings, siructures or othe Improvements including all exisnsons, sOMHONE, IMprovements,
battermants, renewsls, substitutions, replscamaents Bnd BCCRSEIONE 10 ANy of the laregaing. whelher such fixtures, ktngs., buikkhng MALHNAIR, R Ny OCUI DT
furmiture. fumistings and personal propety aciually are ocated on oF adjacent 1o the Land or not, and whether in storage o othanwise, ant] wherasoevel e sima

may be located (the "IMPROVEMENTS");

() All accounts, genersl intangibles, contracts and contract fighls reiating io the Land and Improvements, whether now cwnied oF sxisung o hernamer credated.
acquired or arising, including withoul wmvtation, all construction contracls, archileciural Serycas Contracts, management CoONracts, 18asNG AQeNnt CONTICIR. DUTCHAsE
and sales contracts, put o other option contracis, and ail other contracts and agreements relating to the construction ol Imorowamenis on, or the Dperahion,

managerment and sale of ol or any pad of the Land and IMprovamants.

1s)! Togelher wilh Bk sasemants, fghts of way, gores of land. slrests. ways. allays. Dasaages. sawer nghts, walers, waler GOursas, waler nghis 304 DOWBrE. an '
Al sctates. emaad, subleasos, Hoonseos, rights, \ities, ntorest, prvilegec [Ibarmas innaments. hereditaments. and Bppurtengnces whalsoswar, n Brry way Dalnngng.
retating o appanaining o eny of the propery hereinaboves described, or which herealter shall in any way balong. relate or be sppurtenart tharelc. whatfe NCAw
owhed or harsalter aoquires by the Borrowes, and tha ravertlan and reversions, remaincder and ramainders, renis. issues and profils traraof. and all the setals. nght.
Iitla, intaresl, proparty, possessian, clalm and demand whalsoever at law, a3 well as in aquity. of the Bomower ol and to the same, inchading but not hmited 1o
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1. 11 Laasen AMsciing Mortgaped Property. The Borrowsr shatl comply with and observg 15 pbhgations as landiord or langnt under ai leases allacung the
Morgaped Proparty or any part thensal il requested by Lender, Borrowar shall lurmish Lander volh axacuted comas of all leatea now of harealter creates on tha Modgaged
Pregarty, and alt loases now o haraahar emersd into wilt be 0 form and subslance subjest o the approval of Lendar Borrower shalt not accept payment of rerd mos [han one
{1) month in attvance withou! the aaxpress witlen consen of Lender I requasted by the | ander, Ihe Borrower shall execate and deliver tno Lender. as adddonal sacumty. uch
olher docuMmBnts &8 may ba requested Dy Lander o avidence further Ihe assignment to Lender heveunder, and 1o aesgn any and al tuch loasds whethar now Axikhing or
hereatigs crealed, including without Emitation, all rents, royalties, sues and proits of the Modgaged Property from e to lime acching The Borowasr whal nid cansl.
surrender of modily any leass bffecting tha Morigaged Propeny or any part tharrof withaut the wiillen consent af the Lundkr

1.12 Expanass. The Bormowar shalt Dty of reimburse Iha Lander for all reasonalia attomeys’ fees costs and axpansas ncarred by the Londer in conmectosn wib
Ihe endaction of the ndebladness secured hareby O the enforcemen of any nghts or remees provided tor i s Mortgage, in any of tha olhar Loan Crowzarmurals o0 Mo [P
Indabletdness Insirumenrs. of B5 may otharwise be provided by law, or incurred by Larder in any woceeding nvohang the astale of a decedsnt of an INSohaanl oF 10 4y ACHON
procoading o dispute of any kind in which the {ender is made & Dadty, OF 3pOSATS A5 parly plaini or gelendant, atechng Ing Morthage, the Note, any of the Losn DoCumemts,
any of the Other Indablodness Insinuments, Borrower oF the Morgagad Propisty e iudding bul nat iemtad 1 the Ioreciosus e Hus Korigage, any candemnabon ackon ineolving
i Mnngage! Property, any anvironmentat condiion of o alfectng he Monga e Froperty, on any achon 1o profect he secufity herecf, ki any such amanoants paned o o]
Fog Tha L asndar shall be addect to ihe indebtednets sacured heratly ardd shall Ba hithar secured Dy this Mortgage

1.13 Parformance by Lander of Defauils by Borrower t Ibe Borrowss shadl defaul i e payrant of any las, hen astessmant ar change lewsd AShiF L]
inpnnst 1 Mongaged Property, o otheénwvise dosenbad in Paragrapns 1 04 and 1 0% el n ine paymend of any ulihty charge. whalber pubic or prvale o the payirant o
e pranums, 0 e procureme of INELBNCS COVETaH) and the dilreary of e suranoe paboes e Deraundear. or i e DeNOMAancs oF REryince ef BNy nrtheet
covenant, conailon or ierm ol this Morigagm, ol the Nate, of any of the olher Loaan Dacumeents en of any al tha Oiher Indebtednass oslruments, Ihen the Leadel Y i g
iy perlonm o ohsorve the sarme, and at paymenls Made or Costs Df apnnses Lured by the Lander i connechion therawilh shall ba sacurad herety and shall b wattylc!
Jomaned wmnschalaly cepand By the Borrmwer to the Landar witho inlegeast tharaon Calculated ir the manoer sel Pearl o 1P INDLE . And ot (e delfaull interast rate specihet n the
vota o, 1 o difaull intarest rate s spacified, than at tha rate sel forthan Ihe Mole: pHus two parcenlage rants (2% The Lendar shall be tho sole judga of the Bgaity o bty
ained pronly ol dny Such tax, fien, assessmanl, charge. claim and pramiuem, of the nocessHy tor ary such achions snd of 1he amounl necesdary 10 e paxi 1N aa!iglaciion theroo!
1he | wivdnr hareby 18 ampowered 1o antar and to ainhonze others 1o enier upan the Mongaged Popeny or any part thereat 1of (he purpose of parforming of oDReNIng any ki g
Aataulind covenanl. condian o term, withou! thereDy becomng hatde 10 1he Bormows 0f any person o poss0s5Kin rrkhing undor the Borrower for respass or Ofheraiss

1 14 Books and Records. The Qorower shall keep and manian ar all irmes full, e and accurate books ot accounts and records,

sdequate lo reflact correclly Iha rasuits of the operalicn of the Mortgaged Proparty  Upon request ol the Lendar the Borrower shall furmish 1o the Lender W owitbun caruwehy (50
Jays niter tha and of the Borrower's fiscal year a balanca shegl and 4 slatamant ol income and axpensas. bolh In reasonaiée detal and lorm satisfaciory 1o Lander and cmrtifed!
by a Carthisd Publc Accountsnl, and (i) within ten {10} days akter reques! tharelor Irom Landar, 3 rant scheduk of tha Mortgaged Proparty, cerblied by the Borrowerr stwheng
s e of Bach lanant, and tor each fenant, [he space ocoumad, the lase exprahon date antl iha renl pand

115 ['sioppal AMktavits The Borrowet within lan (10) days piter winitlen reuest from the Lender shall lurmsh a written stalemen]. duly acknowded . kiling foeth
Hies ungand poncipal of and interes] ¢n the Loan and Oiher Indebtedness and ahathar or nol any offsals or defenses axisl agamst any prncipal and inteses!

1 168 Allgnation or Sale of Hﬂrtgigtd Property. Tha Borrower shall el &0l 2g4gn. mongage, encumber. rar a saecunly triigrast it or otherwise comyvey Bl or
ary part of tha Mortgaged Propardy without obtakung the axpress wottan consent of Ihe Lender at leas! thrty {30] days pnor 10 suCh CONveyance Il Borrowes stiwk! soll, assgn
awsflgane, ancuniber, grant a security interast in of convay all. of any part of, (he Mongaged Propeny without such consent by Landar. then. m such evanl, the entire buviance of
s indebledness (ecluding tha Loan and all Other Incabiedress) secured by thie Mongaga and all interes! acorued thereon (or suoch pans 35 Londes may elecf) shai wathout
nehee becaome dun and payable forthwAh at the option of the Lender

1 17 Environmenial and Compliance Matters. Borrower represents. wartants and tovenants a5 Icliows

[i1] Mo f—iamrnuug Materiais [heremaiter defined) have hean arg. or wll ey atilg any part of the indabtedness seturad Dy s Mortgage remans Jndav CorsLjaried
. treated . stored, handled, locoted on, discharged from, or disposed ol nn. or Lonstdute a part of, the Mortgaged Proparty  As wsed barein, the lem “Hassrdousy klatenals’
ilucde withonl himataton, any asbesios, ures lormaldebyda toam insulahion. flammatle neplosias, rsdiodClive matpnats, hazatdous munanals, hazardous wastos halardous o
Wit substances, of oelated of unrelaled substances of matenals defined regulatw! conlrolled. miled o prohided n tha Comgwehansve Ervironimentas Responen
ornpernsathon anel Listnbly Acl of 1880 (*CERCLAT {42 US C Sechons 9601 of seg | the Hagatdous Matenals Transportahon AGl (49 U 5 C Seclxons 1B0Y pof seq ), e
Rt Consprvatnn and Recovery Act (“RERA™, (421U 5 C Sachions BIKHL ar seq ;e Clean Water Ac (33 U S G Sechons 1251, ¢f seq |, thg Cloan Aw Acl (42 LS L
S s C401 ot seg | the Tosie Subsilances Contred Aet {15 U S T Sachons 2601 et T 1 each Such ACT S Amanoed from terwa 10 e, anct i thes rukes ared oegulabons
adnpiterd ared publcitons promlgated pursuant thereto, and in the rotes and reguiahans of the Cecupathonal Salety and Health Admarusieatnon ("OSHA™) partanng b
Dl e nal eaposure 1o aabeslos. as amended from ima 10 me. nroaa any Othet fecetal Stale or tocal crvironmantal law, ordimance, nghe . or repalalion ness o bumrraa et 1

il |
i) Pl untergfoongd S1Orace tanks, whother 1n use or Not N use, arn Jcated in, on o uradae by part of the Morgaged Proparty.

{0 Al ol the M{]ﬂga{]ﬁd Froperty complies and with comgaly in gl roespesis with agppicable anvironmentasl laws, rubers, reguiations. amd Court or adimnestt i
inefirs

rel Thare arp no panding claims of threals of Clams Dy Qieeale ar e nmental or adimmstoalive aulhontes ralahng 1o anvrenmental ynparme ) conditing, OF
wnglistory requrammens wih respect 1o Ihe Morigaged Property.

ey Tiwy Bortower promplty shall comply wilh all prasent and fulufe L, serinances niles . guiations, orgers and decress of ay governmental aulhanty M tng
her MG gEnd Brrogasrty on any pan thereo! Without imiling the Toregrang. tha Borrowr tepresanty anl Lovenants thal e Mortgaged Propety s in present Complunce wilh
gt the oture shall comply wilh, as apphcable, the Amencans Widh Disabmtes Act ol 16490, "ADA™ {42 U S C Sectons 12101, of Jeq | and the RHehatwhiglon &gt of 1870
i Rt btatesn Act®y (23 U S O Sechons 748 af seq ), sach sueh Aol as atnnneleed froen bt o bty and in he nilas and reguiations adopied angd pubhicatans rortiabdled

Pursglant thwaresto

(1 Borrowsr shall give immediate oral and written nolice to L ender of its receipt ol any notice of 3 vinlation ol BNy |aw, nig of FeguULalon Coversd by this Faragraph
117 onoof any nobice of other claim retgding to the snvironmantal of ghysecal condition of the Maortgaged Propenty o of 15 digoowperny of any rmastior wheeh would make thn
togesa TS WGLEaN s Breiior Covenanls harein ko b wacouite of smsleading i ony respect

Bureuwer haralyy agress to and doas hereby indamnify and houl Lender harmioss fronm alt lass, cosd, damage, clarm and expanss nCumsd Dy LEnder on account of (i}
Jdaban al ary reprosaniation ar warranly g8 forth in this Paragraph 1 17 1) Borowers Talure to perform any obhgations nf this Pamgraph 117, (4] Bormowars o e
Pacer e rroperty's falura 1o fully comply wiih it anvironmental laws. rises i segukaticns el #ll cocepational heallh ang satety laws, rutes and regulations, with Tha ALXA
or Rehabrilabon Aol as spphcable of fiv) any other matter related 10 arironmenial o phvsical condiong on. under o affecting the Mangaged Property T sndernndisbor
shall suryive the cloaindg

ol 1oy | oan, paymant of the Loan, the exercisa of any rght of remady whder any Loan Docwment. any subsequerd sale of transter of Ihe Mongaged Property. and sl rular or
relLatind pynnts 0f ocourrences However, this indemnification shall net apply 1o any new Harardnus Mateaats first slored, genarated o placad on the Mortgaged Propearty afler
ther ar st al il ta 1he Mortgaged Proparty by Landar through toreclosorm of teéd in i, ol torprclosure or purchase from a e party aflar tha Loan has been pasd it

T 1 insoerbion Rights and Essamenta In addilion lo the other nspoechon Aghts of Letdar. the Bormowar shall and heceby does grant and ciiivey 10 ihe | enche s
agenhy represontatves contractons, snd emgioyoes, 1o be axercised by Lendm folliweng an Evenl ol Defaull beraundar of unded Bny al the other Loan Doturseity 40
pasamaint and Hoense o anter on the Mortgaged Properly at any Mma and from time to lirne far the purpose ol making such audils, lasts, DRPBCTING, AN HXATINFLONS
v Lding, wthol Imilanon, inspection of buldings and improvemanis. suliburfuce expior2hon and t@simg ard groundwater teshing (Mwerein "Inspeclgwis”). a6 tha Leardis inoiln
e Miscraton. deems Mecessry, convanient, of proper 1o delermina ihe conaian and use of the Mortgaged Property. to make an invanlony of the Morgaged Bropery and (o
dpterrmng whother ey ownarship, use Bnd oparation of the Mortgagad Property are in compliance witlt oll fodaral, state and tocal saws, oronances. nskey ik fRARDONS
e iuchngg, withent imulalion, environmenlal lews, health anc pubhc accommedalion aws ha A[DA and tha Rehatirtaion Aot as apphcable. s ordenances. rules and
reLlatiang TRINING Ihersto Notwithstanding tho grant of the abova aasamant and hoanse 1o e Lander, e Lander shall have no obdgabon 1o porform any Aoch Inspsechons o
try 1ok Ay ympdial acton All he costs and axpensss incurred by 1he Lendar wilh respedt 1o any Inspactions which the Lander may gonduct of take pursuant 1o thig Paripgfagsh
1 Tr mcluchigg. without Nmdabion, the fads of pny anginaars, tahoralonns i contracions . shadl be rapaid Hy the Borrwer, with interme!. ardd shal by secored by Twe MONpage
arul s othere Loao Documents

Future Advancs Mongage (Alapbama)
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(b} Tha Lender 15 hareby authonized and empoawered, al ds oplion. 10 adjusl of COMPrormisa ary Inss under any Insuranca pokows on tha Mortpaged Fropery, and to
collgct #nd recaive The proceeds Irom any 3uth pokCy or palgiod £ach nsuranca company hereby s yulhonzed and dinected 1o make payment for all such losaas deaclty 1 he
| endar insiess ol 16 1he Borrower and Landes jendly. Afler daducting from said niurance procends any axpansas ncunred by Landar in tha collection o4 handiing of saxd funda
the Lander mey apply the net procesds, st its ophon, sither ioward tepawing or restotng the improverments on the Morpaged Frogerty, of BS a Crihl on any DOMoN ™ twe
Rorowsr's indebtadnass sadectad by Lander, whether then matured ar to mature in the futire. or al the ophon of the Lender. such surms edither wholly or in part may ba used 16
rapalr guch improvemaens. of 10 bulld N iIMpIovenents in their place of for ary olher puiposa and ina manner satisfaciony 10 the Landar, all withoul affectirg} Tl ien Of s
Morigage for the full amount sacured haraby bafors such payment look place Lender shail a0l be lable 1o Borowar of olbdrwess responsible for any Tader o oolledct any
S ANDS procseds due under the terms Of Bry poNCY regarciess of the causa of such ladure

{c} M requirsd by the Lerndsr, the Borrower shall pay on the first day o each month m adiiticn t o any requiar mstallment of pnncippl ardd mhsrue? and - fhuer
Cligreprs wiih respect 1o indabladness sscured hergby, snd the monthdy lax deposil provided o m Paragraph 1 04 heraol. one-twotih (1112 ol the yeany [rermumsg o
nEpddnce mamntained purausnl 0 the proviskons of this Paragraph 1 08 Such amount shall be used vy Lander 10 pay SUCh NSUTANCE DTAMILMS when due Sty acklesd
pyitants shall not ba. nof be desmed Lo e, trusl funds, bul May be commingied wih the general funids of the Lendar. and no miarest shall be payabla s rrapect thimot |pcn
Ammand of o Leivied, the Bormower agrees 1G deliver 1o the Lender such addihonal monays as are RECaksary lo Mmaka up Sny OBACENCHS o The AMOUNTE ADORITeE] try
Hartiwesr wilh Lander persuant 1o this Feragragsh 1 06 ko anable the Lander to pay such mosaranca pramiumg when due In the ssent ol an £ vant of Dafauil hereundes o Al
calmdt by Borrower under tha NOte, any oiher Loan Documenis, of any Thiber Indebledness [nsirurmanly, the Lender may apply such sums 1o tha isductan of he oaeDbiscne
Lecuret hateby i any manner smiactad by Lender, bul. umasa otherwiga agread by tha Lender o wiling, no apphcahon of nsursnch procasds to (ke Loan 1o her
Indabtodness . of 1o other obipalions sacured heraby, shall delay. reduce, aiter o mherwise alfect any rogularly scheduled paymant with respect 1o the Loan, Ihi Uit
Indlatindneas, o any such other pbligations

1.67 Candernalion. If all or any part of the Mongaged Property shall be tamaged or 1aken through condemnation (which tarm whan usad in Hes Aoagage shal
neiude any damage or lakng by any governmentat or privale authornty and any mManster by prvale sate m key thersof) either temporanly or permanantty, e antice
wuleblodness sacurad hareby shall al 1he oplion of The Landar becoma wmmediately due andd payabla Tha Landor shall ba epiitied to all compensabon, waands. and oAber
payrnmils or rehal ky any condemnabion and (8 heraby auvihonzed, al s oo, [ COMMeNCce  spear @ and prosecule, inots own of the Borrower's namat, any nchian rs
aroending relabing to any condempaton, and to soltie oF COMPIoMISE any Clamn n connechon tharewath All such compensaton, awards, damages, claims. nghis of aclion ana
sroceeds amnd ihe nght therelo are herety assigned by Ihe Bormower to 1ha |ender. winch after deduehing therefrom all its anpanses, inCluding Atleeneys’ Tees. My relsase any
nwIngys 50 Mcacaed by (T withaut aflecting the hen of this Mortgage or may apDly the same in such manner as tho Lender shall delarming to 1he reduchon f tha indetiednes s,
saciend bareby, and any halance of such mMonays iban ramaining shall be pad to the Borrower Tha Borrower agrees o eakcute suUch funhed asmgrmanis o any
. mnensations, awards, damages . chnma, rights of action and procesdas as 1he Lencar may reguwa  The Bormower shall prompity notity 1he Lender m ther avent of Hrwd gttirdwon
a iny condemnabon Hf eminant domain proceeding or in the avent ol any threal thereo! The Lendar thall be anbiied to ralain, al the expensa of ha Borrowat, (la own tegal
: ounsal n coanachon with any such procesnings of threatened proceadings  Lencdar shall b urder no gbligalion 1o the Borrowear OF 10 drry cihbr DErECH I dedermruny B
sulficianey o lngahty of any condamnakon award and may accepl any such award wribout fuestion o furthaer ingquary

1.08 Care of the Proparty.

(a} Tha Borrower will prasarve and manian the Morgaged Property int good conddion and ropa, ard shall not commit of sulfar any wasle and will and do o wuler
iy bu done anyliing which will increass tha gk of fore or other hazard (o Ihe Mongaged Proparky oo any pan Beredof

(1) Fxcepl as otherwise provided hergin, no bulldings. fixtures, personsl pioperty, or other parl of the Morigaged Property ghall be romoved, darmolishd or
substantially altered whhaut the prlor writlen consent of the Lender. Thu Borrawer may sel! or otharwise disposs ol free from the hen of thes Mofgage. e il
T IRTENSTTATHL l_!-fluii“'ﬂlﬂ. tonls, appdncas. machwary or appurtanances subpect 10 e hen Myl which may become wom aut undesrable, chaciete. it Slac] OF SNPWPCE R EArY
Bar usdr ot thee peerahion of the Morgaged Property, nol exceeding m value st the firme b disposthon thereal Five Thousand Dollars ($5 000 00} e any single TFAnRachon  of 4
otal ol Twisnty Thousand Dodars ($20.000 00) i ANy e year, Vpon roplaiy the same wilh, o gubsbtubmg fow tha same, free add Chaar of 3l bans g sacunty Intaroediy
nxecopt thase croakd by Ihe Loan Docurnenls of Othar indattednass Instumists other furmiture turmshings, equipment, ioals, applisncas, mackhnesy of apourhknancan rol
I s satily o hee &t characlar, b of al least aqual value and of equal or greater ity 0 e oparahon of the Mongagped Proparty, and coshng not lnas thak et nscent
teabgon! o ther peppey sold of otharsiss disposed of Such subsbtute foomture tuanestangs . oopupenent, tools . applances, mat ey and appunenandcng sihall forthmeetih
i urnier wotieaod furtheer aciion, suhiec lo the proviaons of this Mortgad e .

1] 41 (ha Mongaged Proparty or any par Ihareral 15 darmagsc by lre gt ooy other couss, he Hoirowar shall v immedasle wittan notece of ing sama 1o it

TSR

tel] They Laemderr 13 hasratyy authonzed to anter upon and inspoct the Morigacge:d Proprerty. and to inspect the Borrower's O Bormwr's agent's recorids wath ressc! to
et st Siings, WSO, IRADAQEIMeAT and operation of the Mortgaged Propeedy at any L Jueng noemal busidiess botes

ey 1l o any part of the Morlgaged Proparty shall be damagoed by tee oo othern casually, tha Borower shab promplly resiore the Mongaged Property 1o the
pquavalent of abs nagpnsl condition, regerdless of whether of nol there sball B any Instrance proceeds tharefor. provided. howensar, thal f tharg are nsurance procesds. the
Hoirrrwter STl nod b resposeged 10 reslone the Morigaged Propedy as atearnadid onkess e L ender shall apoly iy (e proceeds Ingim he cagualty in question and Fuprke] bry L annvchess
s llwesd natar Fraragraph 08, loward restonng the damaget] improvements 11 g part ot e Mongaged Froperty shall ba physicitly damaged {hrough condermnahan. the
Horrower prompiy shall reslore, regas of alter the remaming propery n o riannes sausticlory 1 Ihe Lendar provaded, hoveever thal o thare s condemnaion procdeeis o
Jwaris e Borrowar shall nol ba reguired 10 reslora tha Maortgaged Propery as aforesat ynless the Leader shall apply any frd HOCERds o awarts frovn Lthe Coodemoaton
ard hek by | encor, B8 proviisd in Paragraph 07, loward reslonng 1he damacdo Wngrivameants

1.09 Further Assurances; Afler-Acquired Froperty. .

b A1 any imis, and from bima o time, upon reguesl by tha L ander, e Horreraer # Hormowar's epenssa. witl make, dxaculg and cdatrver of Laust 0 De madae
vt it i dulresradd 1 i Lander and, where appropnale, 10 cause 1o b v orclodd and:or fled and From hme 1o bme Lheraalter o be m-recorded and/or fefd at such o
Jred i sueh offzes and placas as shalt ba desmed desirable by the Lender amy and alf such other and Midher mofgages, wstruments of funther assurancs catificatne and
vdluar clewcLrteents o8 tray, 0 the opinion of tha Lerdar, be necessary nr Ansrable n arger 1o sMechuate. compleda, or perfect, of to contnue and prasarve tho obligetan of thi
Mewrorwast utitler the Nole and this Mongapge. and the pronty of Lhis Mortgage an 4 hrst and pror e upon all of the Morgagad Froperty . whathar now Owned o ameaiies
avparesd Gyt Horrowsr Upon any failure by the Barrower su 1o do, Tho Lended may make, executa, and rocord any and all such mongages. nstrumaents, cartihcatén . and
Avcuments ke aed an b nama of the Borower and tha Borrowet hitaly irmevocably appoints 1he Lender the agent and attorney-n-lact of the Bortowar 50 1o do The ko ard
OIS P e autormalcally will attach, withaul further act, 1o all afer.acguirsd progeey [except CONsumer gooUs. athar than acoassedns, Not acquirad withun ten 110} davs
after Hhe Lnade baas grvan value undet the Note) attached to andlor usad 1 the aperation of the Korgaoed Property of any part 1hereol

i) Weihoul limitation to the genaraliy of the other provisions af this Morgoege includmng subparagraph (3] of this Paragrapt 1 04 1 hereby aaxpresshy v Coved il
dpterert et s knawiedged that the hen and rights hereunder aulomalically wil Attach 1o any further greater. addmonal, o different eglate, nghis. ulkge o Hiaresty :n o to amy of
Ituy MOrIgage Proporty at any lirme acquirsd by the Borrower by whalsouver means nCluihng thal n tho event that the Borrower s the owner ol an estata o iniedast n the
hcutgagger! Propenty o ary pan therect {guch as, for axample, as 1he lasses or lanant) ottwr than as the fee simple awner thersol. and pnor 1o the satmlachon of recoed of s
FAGrage e Bomow chitans or stharwise acquires such fea simpla or alher exlale ther such further. grealar, additionat. e thiferwn! aslale in the Mortga(od Progerty o 4
(rin 1hmreol. shatl sutomabcally. and withoul any further acbon or hling o racoriing on the part of the Borower of the Leandar Or any other parsin or entity. he gnd bhecome
Wity el ey Atortgade and e hen herec! (n considerabon of Lendar's making he Loan as atargeand  and 1o secure 1ha | nan. the Other indsbiadness and Oobbgabaons sel
fredby adsiony BLOPrORar PHITRDY grﬂ-ﬂtﬁr b.'rgaj.n;‘ sails arnd convayy In Lespchsr i Hwe samde larms as sl lorth i thig Mﬂr‘tgbgﬂ ardd nlended to twe a pant daren! gl uwe

after aeeprndt piopary and aslales

1 10 Addivonal Security. The Lendsr aleg shalt have anil s herely granted o sacarly wileresth i all monies, Secunties and oihar proparty of Thm Bornowe, [vow o
Ll assigrieed. betd, racatvad. Or Comung iniD e OSIeRKICN, CONIror. o cusiody et the Lendsr by of for the account ol the Botrowar {miclyding ndottednase due from tha
Lesntder 162 1Thie Porrower, and any and il Claims of Bormower against Lendeo at any frma aaishngd whather axpressly as collateral secunly. cusindy padne IFRNRMESSION
collese bioes e Ior ey olhaf purpose, AR 4180 upon any and all deposit Dalancat ncluding any drodends dectared. of inlarast acersng thereon, and procseds ool o s
i pet of Dutault, the Landaer may, in addition % any other nghts provicted Dy thes Mongage of ary other ol the Loan Docurments. But shall nol be obdigated 0, appy 10 he
poyment of the L oan ar Other Indebtadnase secured hareby. and in such manner as 1w L under may delermune, any such monas, secuntms of Gihar property haid of controlied
iy ther Lncar No such application of funds shall, uniass clharwise expressly agreed by the Lander in wnling, reduca. aller. delay of otharwisa Bftecl any rogularty sCHBOU e
Segnant with rasprcl (o the Loan o such Other Indebledness or cbligations
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ARTICLE [l “
ASSIGNMENT OF RENTS AND LEASES

2.01 Asslgnment Borrower, in consaderation of Lender's making the Loan oy aloresaad and lor other good and valuable conmceration, and to sevcure the pigrg!
paywent ol saroe, with the mlarest thareon. snd any axiensions. rengwils, maxlilicalions and relinancings ol same. and any charges hemsin incurred by Londer on scaount o
Flarmywe, ncduding but not kméled to attormeys’ teea, and any and all Dither Indabledness, and ludher 1o secure Ihe performance of 1he covenants, condibons and agreenenls
hinesnaflar sat forh and set forth in the Nota, wn the other Laan Documents. and in tha Cther Indebledness Inslrumeants doas hemshy sl assign and transfer unio e L mrcdar Al
leases. subleases and lease guaranties af or relaling to all or part of the Mortpaged Property. whathat now axisbng or hareafier created of ansing. inciuding wrihout imtahor:
ihoE0 cortmn agas, ff any, specihically described on an axhibit 1o thes Mongage . and all 1ha rents. 1s5ues ark! prafits now due and which may harsatier Dacoma due Lnder o 1y
witu af gy such fease. whethar wilitan or verbel, or any latling of. or of any agreement for the use of occupancy of tha Mongeged Fropsry or any pan theraol, which rmay
turve bean haretofora of may be hareaiter made or agraed io or which may be made or agreed to by lhe Lender undar the powars hormn granied. i by tha intenlion i me
1iwhas 1o haraby ostablish an shsolute transfer and assignment of all the said leases, sobleases, leass quaranties and agreements. and all the avals thareol 1o the [ endas
Uyl thie Bormwer doss hereby sppoint imevocably the Lender da true and lawhd allirmey o olg name and stead {wath or withaul lakng postosson ol he aintetad Motgage:d
Hepiay At kamminanar previosd), o rend. mass, o ist all or any (OFon of the Mongaged Prigmrty 1o any yarty of panes ot svah rgtal gnd upon such lerm n ks digerston as o
tdy chlastivuna, 3nd o collect mi of £ avals. rents. 155ues and POftS @nsineg froem or sar iy 1 any ime bereafter, and afl mow due, o thal may harealler become dus wadaes
ek and Al of the Jesses. subleanss, 1BAAS QUACBTIAS ANd BIOEMANTS. WOITAN G verDal 14 Oer Ienancy xsing oF which may berrerafer st on the Mortgeged Pt
wetll 1he sama nghts and pOWers and gubject to [ha samea mrnuites,. exnnerdlion o hatnlny et oggnty o recowrse and indemnmy as tha Lomder airikd Fuvs e Lak oy
posgession of Tha Manganed Proparty purseant 10 Ihe provisions Farnatier s inrh

2.02 Prepaymant of Ranl. Tha BorDwar raprasenis andt agress thal dir tent Das been oF wall Dz pard Dy any DRISOT IN poshagtson of ony partion ol the Aty
Frenperty for mare Ihan one inglalhnant i advanca and thal the paymant of nome af he fedily 1D BCone B oany poton of sadl Mongaged Froperty has Desn 0 will De s
rktasend. raduned, of discounted, or othearwisa dischargad o+ Compromusnd by the Rorfinwest THe Horrpwes walves oiy nght of satnfl agamst any person 1 (Kisanson o ary
g f ke M;;ﬂgaﬂmi Prup-urtwf The Bosrowar A OEE Ehat «f wall sl 3ssegn 3oy el thar rowls ror sl sxcapt o 1he purchaser or granten of tha Roetp et Proopmty

2.03 Not Marigagee |n Posssssion; No Liability. Nolhing hermin comtamed shadl e construmd s consblating (e Lander as 'monfpagerd o pOSaasson” i the
dtrsandi of 1 kg of aclual possession o tha Mofgeged Property by the Lander pursuant 1o s provi5ians hareinaler contamned |10 the nxarcisd of e Dowarrd hersn
aparied Ihe { mexler, o0 hatulity shali ba assaried of anlomad apanst the Lendar, all such fatulity hemng expoessly walved and redased by [he BOrowy

2.04 Presant Assignment. it is the intention of 1he parlies that Ihs assgnment of renls and leases shadl be B present assiremanl, howaver 1T 15 AN eREly
undnrsiood and agreed. 2rytiing berein containad to tha contrary robwithislinding, et tha Bonower shall have the nghl 1o collact the sanls 5o long s there susli no Ewmnt of
Defanll undar this Morigage, and provded further thal Borrower's nght to collect such rants shall iermmate and cease aulomatcally upon the cocurtence of any swch Ewnnt of
Clelaull withiiut ths nocessity of any nabica or othes action whatsosvar by Lendos

2.05% No Obligation of Lender Under Leases. The Lander shab nal be phligated o parfonn o dhseharpe, nor 5085 | hareby underiake (0 pecdarm or dIsCHame. iy
shlifgaion, duly o labdity under any leasas, subleases (f renial agreemants redabing Iy tha Morlgaged Property_ and tha Borrower shall snd ooes harely agiee 10 indemmby and
Ikt the Landtar harmiess of and from any and all hability, loss or damage which it may &r mipht mour under ary lBases. sUDBaLeR OF EQreaments. O uncer of by resrson of B
assignmmnl Iharoo! and of and from any and aft claims and demands whalsoever whuicts may be assened against || by reason of any sieged obIQaLions or UNndtRkINgE ©N 13
parl to partoem of discharge any of the lerma, covenants o agreements contanad in sadl leases, subleases or agroeamants Shoukd tha Lendes ncus any such habikty loss O
Hamarme, untor saxl leases or undor of by reason of the assgnment theseof. of in the delmnae of any claims o demands assaried agminst 1he Lendar in connecbon with any one
af whote of sad lpases, subleasus of agreamants, the Bomower agrees to rembursa the Lender lor tha amount thereo!, mcluding coats, expansas and naascnghble anomeys’
leas nmmpately Upon Uemand, ang untl he sama are fulty reimbuarsad by the Borrower, all such casls, expanias and atiomeys' lsas shall be ascured by 1he eshoruTwnt
hareunder and ty itve Morgeapn

7 06 indtruction {o Lessees The Bortower does further specfically authonze and mislruct each and avery prasant and future lessea lenant, sublesupe o sublenant
of thiy wholy or any part of the Morigaged Proparty 1o pay &ll unpad! renlat agread upon m any ledsa. sibleasa o tenancy 1o tha Landar upon receysd of demand Fom e
Larder to pay the same

207 Delault (Assgnment) Upan tha oocurmendca of any Evant of Delault, as descrbed i Paragreph 4 01 of this Morgaga, then, in addihon 10 tha Agi 1o demand
atvl codiact duactly om tenants rerds accruing from tsatas e ha Mongagnd Propery . | Aandar shatl havy all nghis and rmmeadies sat jorth n Aricle I o eleowhare in this

hHIrtoige

ARTICLE 1l
SECURITY AGREEMENT

4 01 Grant of Secunty interesl Borrower (the "debloer” lor prirposes of the Lindorm Commeroal Code), in congtigarion of Lenders (the "secinad pany” e [urbosss
oAt Unidorm Comearcial Code) making tha Loan ee aloresaid and for othar good and valuabla considaraton. and 1o sacure prompt paymant of same. with The nieres!
thatnen amid asy aulensions, remewals. madiications and refinancings ol same, and ary chargas haren wicurred by Lender on accourd of Borrowee. mciuding bu® nod larubed 10
afotneys Imes. and any and sit Othar Indebtedness, and further 1o secure e paformance of the covenants, condilinns and agrammants bereinafter set lorth and sel forth M the
Mote w M other Loan Documanta, and in the (ther indeblednase [nstbruments does horehy assign and grant to Lender (itla to and 8 secunty inlerest in surh portions of thn
Mrtganed Progstly the secunly milarest in and disposiion of which 1 govaritad by the Limborn Commerat Coada (tha "Codalaral)

100 Dsfinitions Al terma used berein which ara dehned 0 the Alabama Lintorm Commercial Code {the “Uraferm Commea aal Code™) shait hiave the sama

mpamfe haren as o the Umform Commerncial Code untess Gtherwiss inchCatad herein
L]

3 Fnanong Statemants No financing ststament covanng any Collstera ar any procaads thereol 13 on Re ih any pubthc office, excapl lor finanang stalamanis
wpsciheally sl forth on an addendum atiached herato, it any. and excepl for 1he hnarcing statemants axecuted by Borrower and Lender At the Lander's requasl. the Borrowed
woll s wath Lender i sxscuting one o o IRATCING StREMEHS pUrsUant o tha Undorm Caommercial Code »n lorrn satialactory (o Ihe Lender, and will pay The ol of flding
e wairws 1 all pubhc offices wharswer Ring |8 desmed by the Lenter o Da necessary Lr desirable The Bomovwar aulthonzes the Londer o propam and o he francing
slatormwrnis covanng the Collataral signec only by the Lendesr and 1o sign 1he Borrower's signatura to such financing slatermments In jusdiciions whare Borrreer's sgnaliaye o
racperod  The Bereowar promiess 1o pay 10 the Lendat tna fgas ncurred m fng the financing statemants. including but not Hiimited to mongage recording taxat payable
cenieion wilh lings on feturer, which fees shall becoma pan of 1he indebladness sacured heraty

A4 Raprasantalions of Borrower (Coliateral) With respect Lo all of 1he Lollateral. BormweAr tepresants and warrants thal
P The Coliataral ls usad or Bought primanly for businass purposes.
(1:} 11 the Ioan is 8 construction oan, the Collaleral 1s bang acouined and/or instaked wih th proceads of the Nole whech Lender may disburwe girsctly bo Hwa

witlier combractor o sebcontractor,

1) Al the Cottateral wik ba kept 8i the address of Borrower shown i Parageaph 5 08 () or, if not. al the mal property descnbad in Exmibl A heretn BomDwer
promplly shall notty Lendsr of By change in the locallon of the Collaterai Except tor fransachons in tha ordinary course of Borrower's business, Borrowes. ite agems o
amployenrs will not remove the Coltateral from said location withou! the pnare wnttean consanl of 1he Lender,

(e I carlibcates of ke are msusd oF outslanding with respect ko any of 1he Colateral tha Barrower shall Cairse tha Lender mierest 10 D prcpeerly o
Hwareecien, argd

Lt Horrowes's nama has Blways Dean ag set forth on e test page of this Mortgage. eccepl as othenwise disciostd 0 wrthng Lo the Lender Borrowes
preengatly shuall idvise e Lender in writng of any change in Bormowar's name

Fulien Advance Mongage (Alabama)
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1.05 Assignment of Lisbilites. )f &t any time or imes by sale. assignment, negohation. phedga, o ptherwise, Landes iransfers any or sl of the ndeDndnens o
nstrumants secired hereby, such translfer shal?, uniess otherwiss spacihed in waling, carry wih it Learars nghls and camedies hareunder with respecl i such wwdeblodneds o
mstruments lansfed, and the ransierea shall become vested with such nghts and remadies whether ar nol (hey are specifically referred (0 m the traneler 1t and 1o the #atenl
Landier retains any of such indablodness or instruments, Lender shall continue 10 have the righls and remedies harsin set farth with rispect thareto

3.08 No Obligation of Landar Under Assignad Contracts. Tho Lander shall nat be nbligated 10 parkam o descharga, nor daes (t her ety uhdariahe to pacfonin o
hischange, any cbligation, duty or kability under any contracts or agraemanis relabng 10 the Mongaged Property. and the Borrower shal sl doas berety g 0 wheminedy g
rekd 1he Lander harmipes of and roen any and all Kabikty, 1oas of damage which it may or mighl Mour undar sny SuCh CONTTECEE O IQMBNBNLE (¥ UNGAT OF try reasan of
assignmen thereof and of and from any snt sll claims and demends whaigoauer which may ba assertar aganst {1 hy resson of any saged obeQALONS OF LerEKINgS [N 115
par I perorm or diecharge any of the lenma, covenants o agreemanis containad n sawd conlracts or agmemants Shoukd tha Lendsr incur any such kabiity  kKxss o damaga,
Lunder Gakd CoNtracts OF agreements O under of by reasan of the assgnment thereof. or i the delense ol any claims or dermands assaies BQansl Iha Lender in CORNAcnn with
ary one of more of s coniracls or sgroememis, the Bomower agrees to resmburse the Lander lor the amount theraol, InCluting cOEIS. Sxpansas and rMAasONabie Mtrays
Ines wmsmaghately uoon demand, and walil tha same are fully ramburset by the Borrower, all such cosls evpenses and attormeys’ hees shalt ba zacured Dy e astignrmant
rersundar and by this MonAQaOu

1.07 ODwiaull (Securty Agrasment), Lipon the gucurrancn af any Eveot of Detaull as descabed n Paragraph 4 01 of thes Morigage . Ihe L endes shuli luaees il
nghits and remadias sat fonh m Aricks 1V or elsewhare in This Morinage

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Defauit. The term “Event of Default™, whuraver used in this Mortgage, shall maan the occurfence or exislance ol any one o more Ol (he
inliowing Gvents of Circumstances

(&) Falure by 1ne Borrower 10 pay a5 and when Jue dnd payabke sny inslaliment Of prrcpal. INTerest or BSCrow dapimd, or other charpe payabie mdar Tha
Mote, s Morigaga or under any other Loan Documant, of

(b} Fadure by the Borrower ko duly obaarve any othar covanant. condiion or agmement of this Aortgaoe, of the Nota. of any of tha other Loan Dogyments, o <f am
il the {Hher indebledness Instruments, and the continuance of such tailure for ton (108 days oF mare_ or (ha oceurrence of any oftwr Event of Dafault unaer any of ihe Hiter
| car Documents or Othar Indeblodness instruments; or

{c] The Ming by the Borower of any guarantor of any mdebledness secured hereby or of any of Borrowar's obligatong harsusnder. of a volunlary pahboon W
rantruplcy of the Borrower's or any such guasanior's adjudication as a bonkrupl or nsolvent, o the il by the Borrpwer o0 any spch guaranidr of any patitdn oF dnfwe
\EERIH] OF ACILIGSCHTY N @ty nacrganidabon, Afrangament, COMposItion, readiustment, hquidalon, tresoiulion o sirmilar redgd boe Asat! ynded any present or utuee ledarnl. slat
ut other slalute, law o regulation ralefing lo banknicy. insclvency or olber ralig! for teblors, or |he Borowar’s OF any SUCh guatantor's seekung O Consanting 10 (¢
acouascenca n the appointment of any irustea recalvar of figukdator ot the Borrowar or any such guaranior or of al or any substantiet pan of the Morgaged Frope ty o ol any
ar all nf the ronis. revenues, Issues, ArNINgS, profs or incoma (haread, o of any Interast Or ¢siam tharein, o the making of any Qenorst sssignmeant for the bonelit of creitors
ar (e adrssion nowatng of its inability 1o pay 14 debls peneratly as thiry become (o o

{)) Py aniry by @ court of competant JUFSSICHON (f amy oroer. gt OF deCead Sppraving A petiinn ke agamsl Ihe Borfower of any guaraatosr it any of 1w
ddablednass souubad hereby of of any of Borrowes's bBligahens hereunder, SARKING Aly TUOMJANIANON, MrANgemen]. Ccomposnon, readiusimant. hguedaton. thimdazn (v
aitkiar rehel under any presenl or future laderal. atate or gther stahie, law or regutaton relatng 1o bankrupicy, nscivency o ciber reled or detions, wivch order. (udgeent of
Anures remaing unvacabed and unalpysd 1or an Bggregasie of thirty (30} days (whathar or not conseculive) from the dale of antry thereo!, o the appaintmen! of any usies
recaver o hudator of the Borrower or any such puaranior ar of al of Any subslanhal parl of Ine Mengaged Froperty of of any or alt of the renls. (avaNUos, MRy, BiNmesrs.
prolits unincome ihareol, or of any interes| Or esthta therain. withoul the ennsant ar acywescanb of he Borrowar and/or any such puaiamor which appowsrmaent ahall P
i ied ar] unslayed lor an aggregatu of tharly (30} days (whalhar of N0 Consecubun ). of

[ ]
(i Tha Hh“ﬂ o erforcament 1 any alhar ingrga hern i A LTl N0 E O T RArrtgacped Sropery or any pan trwref o OF any mtreand o eentérkn Hweroin

i
il If anry proken of the Morkgaged Proparty (s 3 kasaonokt ashily 1her occemenon of a defaull ureler such lease or other nstrmant coeatng (ha oslak)

4 112 Accelration of Matunty 1T an Event of Delaudl shall have on-nried, then the potrs bakinca of the ngebledneg s (Inclyoing ket nod krdbed 10 the Lean and (fe
Ottt Indebladiess) secured hereby (or such parle as Lendar may elact) wnith intarast sccrued theraan (or sLuch parts as Lender may sdect} shad at tha oplon of T Landse
a1t chUp A payabia wilhout nokice oF gamand, bma berg of the essence Any snissran on lha parl of Tha Lender 10 axanCIss sch aplion when enbtied 10 00 50 shall oot

e o, s lEredd AN A winver f such right

4.01 Right of Lencar to Enter and Tahe Posasssion.

fa) Il an Evenl of Defaull shall have occurred and ba coobiuing, the Bormower, upon dernand of the Lander, shall forttmath surrender 1o Hha Landar the s sl
possassion of the MoAgaged Property, and if and to tha axterd parmilied by ldw. the Lender or ils agunts may anter and lako and maintan poSERLSION of all The Moo
Cropoy, togelhar wiih all tha documanis, books, records. papers and accounts of 1he Borrower O 1hedn owoar of the Mortgaged Property mating theralo and may suciude Lhe
Borrower andd s agenls and employeas whollytherstrom .

1t Lpon evary such sntanng upan ar laking of possesswn, 1he Londer, as stlarmey -in-fact or agant of the Borrowar. of i ITE owi N3Ma 3% MONgagma and
arded thet Dowaers heren granied, may hold. slore. usa, operate, manage and orsl tha Morgeged Property (or any parbon Ihareo! seiected by Lender) and conduct th
husingys thernal adher parsonaly of by its agenis, #nd, from bme 10 time [} make all necessary and proper mantenance, repairs, renewals, repiacemenls. addions,
bellenments and improvemants thereio and thareon and purchase or otherwsa acquirs asdilianal fictures. personally and other propedty. [il] insure of kee: the Mortyaged
brroperty (o aney porlion therool pelected by Lender) ingurad, (i} manage and oparata the Morgaged Froparty (o any portion Hharec! seecied by Lendear) and maarcabe all e
ti ey Al
iaavesrs of the BOFeren i e narma or olharwiss, with respect Lo the sarme, wrcluding legal achons for the recovery ol renl lagal hapossessory JCLons agairel snants howdtey)
it e gl agtions i dualress of rent. and wath il power and authonty to cancel of lermminat any leass or sublaase for any causs of oh any ground whech wiodd ente thn
Forfrmant 1o ancsl The same. and 1o alect 10 disalfirm by lgasn o subliase maite subsequent 10 s Mortgagu o cubordindad o the hen hereol (ivi anler wikn amy and
sreennnls will ronpect to the exercita Dy Others of any ol the povears heren granlsd 1he Lander, all as the Lander from Lime Io ime may delanmn 1o D s Desh athantisw
ahid 1he Landad may collect and recaiva ali the incoma. revenues. tents, 1ssues and profits ol the Motgaged Propery {of any portion thereo! sséected Dy Lendet inChding
thessér prast e % well as those accruing thersafler, Bad, after deducing {aa} all expanses of lakng, holdmny, managing, ard operalingthe Mortgaged Fropety (includiong
Lompansalon tor Ihe sarvices of ak parsons smpioyed for sLich purpo3gs). (bt} Ihe cost of all such mantenance, rapars. rengwile, mplacamants, addibons. bettarmanit.
irtptenetments arkd prirchases and scgusilions, (CC) the cost ol such insurance, (ddl such laxes, assassments and olher charges paor to this Morigage an [he Lendear muy
dueterrung W pay. (sa) olhet proper chargas upon 1he Moripaped Property of any pad thereot. and {H) the reasonablo coMpensanon. éxpaneas and dsbursamenls rf Yhe
Ayt and agents of lhe Lender, shall apply the remaindar of the manays w0 recawad by the Landar. first 1o \he payment of accrued niarast under the Not. second
ks the payment of tax deposits required in Paragraph 1 G4, third to the payment ol any olher sums reguirad to be paid by Borrower under this Mortgage or uncier tha osthar L aar
Frcwnarmernls . Fourth i the payment ol overtua (nalaitments of princapal on e RNote, fifth e payment of ary Soms due e Chhwr Incdebtadnes s Insiruments  wheduer

sl ntnrest of otherwise. and the balance, | any, as olhenarti regurad by |1

[} whenavar #ll such Events of Delaull hava been cured and satishied, the Lendar inay_ al s ophon. surféndar pogsasson of Ine Morigeoed Proparty to tha
Funimenr ir By whomsoeves shall ba enlitad 1o passassion of 1ha Mortgaerd Prepesdy ws 3 mutlar of Law Tha same nihl of Isking possasexyt Bowsnr shnll ot ol any

st £ vonnl of Dgfaul! shall occuwr and Be conhinuing
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4,04 Reostver.

(a) ¥ sn Event of Default shall neve oocurred and be continuing, the Lender, upon sppbcation 1o a court of compelent jurisdicion, shall be sntithed, wihout NOECE
and without regaed 10 the adequacy of ey secully for the Indebiedness herelyy secunsd o the solvency of any party boursd o ile paywhent, 1o the sppointment of & moser 1o
mm:‘-ﬂhmhwm-ﬂhmﬁuhm profME. issues, roysities and revenues tumeol.

mmmmmum wummm.mmmm,wmmwwuw.mm
mﬂhhnﬁ#ﬁ!ﬂ“hlﬁ MMHMW-MHMHMMMW

MMMﬂMImEﬂﬂwﬂmmwhmth sither with or withond enbry or Lk
posssasion as haveinshove provided or piherwies, peoCesd by sult or suits sl lew or In equilty or any other sppropriste proceeding or remedy (8] o0 enkorca peymant of e Loan,
(b} \n forecioss thin Movigage: {c) io enkvcs or sarcias any righl under any Olher Indebledness Instrument, and {d} 10 pursue any olhir remady svedabie \o Lender, sl as tho
L e mary wlec]

4. 08 Rights of 3 Secured Party. Upon the occurencs of an Event of Default, the Lender, in addinon 1o any and & remocsss d My have O S200E0 o s

MOMROR. The NoOss, sivy of The other Loan Documants. the Othen indeDisdness instrumenis or under apnbcatin s May sTanedisdsly 0d without demisnd sxortnie any end sl
- of tha rgnis of 3 secuhed party LpoN defaull uncer 0w Urilform Comwnewciai Code. 8% O wisch shal Do ComAaie  Such ngits shell mcCiucs, wiinowt himutaion

R LI T IR T

(m) Tha right to ke posssssion of the Colmersl without Judicais process and i enier upon any [Famuses whens the Colleeeal may De iocsted o the Duposes of
lakng posSalaion of, shcuring, MMmowng, and'or dispoaing of the Collwisral without interisrence from Bomower and withowd any Rabdity for sant, storage. ulhibes or Ohad fUme.

(b) The right to sell, laase, or otherwies diepose of any o &k of the Collateral, whethe¢ in its then condition or after Futher SFOCeSSINg of DRpErALON. &t pubhc o
pnvate sale. and uniess e Colsiersl s pevishable or hreslens 10 deciine speadity n value or 18 of 3 typs cusiomarnily sold on s recognized marked. Lender shall grve o
Rarrower at lsas! tan (10} deys' prior notice of the tme and plece of any pubkic sala of the Collateral or of the e after which sny privele sale or ciher intended depostion of
1ha Cobateral is bo b miade, sl of which Bormower sgfess shall ba ressonsbis nolica of any tale or disposition of the Collaleral;

ic) Tha right lo require Borrower, upon request ol Lender. 10 ssembie pid make the Colatersl availabla 10 Lancder 8l 8 DIa0e reasonshly commaniant 10
Barrower and Lender, ard

{d} The right 1o nolify sccount dubions, end demand and recaive payment harefrom

To stectuaie the rights snd remedies of Lender upon defsult, Borrower doss hersby sTevoCably appoint Lender sBomay-n-fact for Bormowesr, wath fult povens of
substdution 1o sign_ sxecule, and deliver any and all instruments snd documents end do all acts and things 1o the same extend as Bomower could do, and ic sal, sssign. end
Iranaler pryy collatarst 1o Landar or divy othar party

4.07 Pogees ot Sala In an Fus of Defaol! 1N Rwe OCIAMed. | Saacey May el tha MOorgaged Fopsty (0 tha ghes] Dedoer 5 potiic Bocthion i from of g
courthouts S00F in the county or couniies, 28 Mey ba requined. whars the Morghoed Property is ICEE]. effer in Dansan of Dy SuCHier. Fier Naving firkt g Roticlr Of B

' hena, pisce And e of ssie, lopathls Wwith & deecription Of the propedTy 10 ba soid Dy pUDECRHON ONCE A waek o7 Hee (1) SUCCEESVE Wikl Dror (0 saxd Eale In sOome
© nawspaper pubished in 48 counly of counties, B¢ My be mquirsd, arxl. uPON paymen! of the purchase MOoney, Lended of BNy DEMSon conductng e weie 1or Lencer &
| authorized 1 axecule 10 tha purchaser ot ssid sale » dead i the Morigeged Froparty so purchasad. Lender may bid at said saée and purchass the Mortgeped Property. or any
. part thereod, if Iha highes! bidder therefor. At the Toreciosurs sale the Mortgagad Praparty may be offered for sale snd soid as 5 whols without fiest offering i in sny ol e
. pr may be oMersd hor sale end sokd in any other meswver s Lender mary sdec! The provisions of Paragraph 4 06 of the Morigage shell spphy with respect 1 Lende's

anforcament of nghts o inkenmsts in personal proparty which conslituies Morigaged Propedy heraunder

4.08 y Application of Foreciosure or Sale Procesds. The procweds of any loraciosune sale pursuani o Paragrapn 4 07, or any asde pursusni 1o Paragraph

: 4 08 shall be apptied se OOWS

(a} Firal, to ihe costs and sxpaness of M retaking, holding. storng and processing the Coltstered and prepanng the Collsiersl or the Mongsged Property (ss the Case

| may be} tor saim, ang O raeiing the sale, ncluding » ressonable eflomeys’ lulmamhumnuﬂwwbemwmhmhﬂmdmmmmmm
. Maortgaga or ha forsciogung of this Morgags.

(b Second. 1o tha repsymant of sny mongy, with sisres! thereon 1o the dabte of sale at the applicabla rate of rales apacifindg in the Nowe, this MONgege. e ot

© | nan Documents o the Diher Indebiednesl NSiruments. o5 zppicabie. wivch Lander may have paid. Of become habia 10 pary. OF which i mury than be necessary W pay kor
: mma._m;urum.llmmu“m.m.wmu:ummm_an:lnr-rmmuuuMmthmumm'-Lman:mmu.mwm
L b ot 11 EDE MERRST dekerined by Lender,

(e} Third, 1 the patyment of the indebiscness (ncluding tut Nt lvmited o tha Loan, and tha Othar indeblednesa) sacurd Nenslyy, with interest 10 date Of 1e M e
apphcabla rals or rates spacifed i the MNoks, s Morgage. the othar Loan Documenis o tha Other Indebisdnass tnginsments, s apphcabée, whather of not Bl of such

f indebledness w then dul,

d) Fourth, the balance, i any, shell be peid a3 provided by law

4.00 Lender's Option on Forscioswure. Al the option of tha Lender, thes Marigage may be foracioged as provaded by b Of in aquity. 11 whech event & reasonable
.-ntumnys'l'au;hnﬂilmmgnﬂmmlh-ﬂmblmmpmmmhprmﬁnrtmm In the avant Lander axarci B opbon [0 loreciose e MOngegs o
wquity, Lander may, 8l s opbon, foreciose this Morigige subject 10 tha nohis of any tenants of the Mortgaged Proparty. snd the leilun 10 maks any Buch TBnamnts Dartes
dalendants to any such foreciosute proGesding and 1o foracioss Their Aghts will not be. nOr be assartesd 1o ba by the Bormower, ammmwmmmm
Lander 10 collec! the sums secursd hergby, Or 1o collect any deficiency remisning unpant afier the lorecioeure sale of the Morpaped Property

4.10 Weiver of Exemplion. Borrower webves all rights ol exemphon pertawwng to real or personal properly as lo any indebledness secured by or thal mey be
vecured by livs Mongage, snd Bormower waives the benefl of any siatule regulabing the niblaning of a defictency judgement or requanng 1hatl the value of the MOAQIQE]
S*roperty be set off agamsi any parl of the indebiedness secured herebly

4.11 Sublis 1o Protect the Merigeged Property. The Lender shall have power (8] 10 maliluls and mantain such auds ond proctadings 3s # may daam supadipni 1o
preveant any mpetnmant of ths Morigeged Proparty by sny acls which may be uslewiul or in wiolation of this Mordgage, [b) to preservs or protect da irkeresd In B MAOrQUgd
Property Bd in the Mcome. revenuss, rents and rofits adsing therelrom, and (¢} to resiren the enforcement of or complience wilth eny legislation or other Qowernmentsl
anachment, rule of orer that mey be unconstitutionsl or otherwisa mvalid,  the enforcement of or complance with, such enactment, rule or order would srpas the secunty

heteuncer of ba prsucicisl 1o the ineresl of the Lender

4.12 Borrower 10 Pay the Noks on sny Detaswlt in Paymant. Application of Moneys by Lender. | default shasl oo n the geyment of any #mount dus under
this Mortgage. the Note, any of the other Lomn Documents or sny of the Other Indebtecness Ingtruments. or if any Eveni of Deteult shill 0o unicer Tva MOgage, 1hin, upon
damand of the Lander, ihe Borrowsr shall pey 0 the Lender the whole amount dua and payabls under tha Note and under a8 Other Indetiedness instrurments. and w Cass the
Rorrower shall foil lo pay the same forthwith upon such demand, the Lender shail be entitied to sue for and o recover pdgement for the whole amoun $0 due rvd LD
Iggathar with cosis, which shall include the ressonable compensation, saxpenses and disbursementis of the Lendec’s agents and stiorneys

4 31 Deiay or Omission No Welver. No delsy or omission of the Lendar or of any hoider of 1he Nale to sxerciie By NQt pOwer of ramady TR LUDON My
datault shail exhaus! or tmpelr any such dghl, pOwer oF remady or shall be construied 1o be a waiver of any such defaull, or scquieecence thersn. and svery nght, pawer end
remecty Qiven by the Noke, ﬂthdthmw ot the Other Indabladness [netrumenis o the Lander may be axevcissd from tiens o brng and as

aflen as may be desmed sxpacien by the Lender,

4.14 No Walver of Ons Defsult 4o AMfect Another, No waiver ol sny delaull heraunder, under any of the cttwr Losn Dociaments, or under sy of the Other
indebtacness Instruments shall sdend I or shall sflact any subsequen or any Diher then sxalng defie! oF shal MOE 8y NOME, DOWN OF NEMeS COMBRINL Tapon

¥
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MIW&M-W&“.W.M@MM“HMWWmmm@:wmmm
mmmmwm.mmmwmmw«:mmamm.mwmmmmnu
Lmﬂu.mmhmmﬂuhw-ﬂhmmmmmmwmamms harmunder, and s nobts, powacs and amodkes of tha

Lendes shall coninue as If no such proteeding had baen taken.
tilmmmm;:m.ummmmmwﬂuLmbyuiuhhwumwmumummwmm

mmmﬂr.hﬂuﬂlﬂmmm MﬂMﬂmmllemnhﬁb&mmmmmm. [aowesr BN NETYCTY Orvn
nersundes, of under the Mo mdhwmwr-mm|mwmummmmnmumgatmwmmmwm

ARTICLE V
MISCELLANEQUS

(i g mmmmmmmﬂnmmumwmw.MMMMMm.
dMMMhM.ﬂﬂMﬂWWH“WWH“HHW
nrI:'_rnrnﬂWﬂLMHw-ﬂMhhHﬂwwm.MMnmmmmw-llp-rw
MMnMHﬂMHMHW”MHWUMdeMM.NHmm.ut:
mﬂﬂmmmmumm‘mﬂmmmmmumum{wuw.u-

mummmﬁhm.m.wmmdmwmrumgmm,nmmum

4.08 mmmwmnmamhumﬁmmmmMmgn.mnma.mdmwmmnmm.urn
mlmmnmdhwmmmnmmm

507 |n.um1tumrm.Tmmnwmuwnﬂ-ﬂwﬁum..nanmnmmmmwnmmm-um
mmalnmwmﬂum.

8.08 mwmmﬂn.mmiwummmmmwMwmhwanum
GMM.HMHHM#M.BWHHMHHMW

® Name of Borrower (Debtor) PRATLIN INC.

Address of Botrower: __10 Sweet Gum Lane _
__Cheisea. Al. 35043

(b) Name of Lender {Secured Party): COMP BANK

Address of Lender: 15 20" STREET SOUTH
BIRMINGHAM, AL 35233
Attention: Glynnis F. Sonich

ke} Record Owner of Real Estate

described on Exhibit A hereto: SPRATLIN CONSTRUCTION COMPANY, INC.

Future Advance Morigege {(Alabima)
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5.00 Rider. Additionat provisions of I Mevigage, ¥ any, ars sat forth beiow o Dn & Ricer stteched eneed snd mecde 5. pert fsmoé

IN WITNESS WHEREOF, Borrower has causad this Morigage 1o be executed and effective as of the day and year first above

written, atthough actually sxecuted on the date or dates reflaciad below.

ATTEST:

Print Name.
Its:

WITNESS:

- Print Name:

. WITNESS:

" Print Namea:

Future Advance Morigage (Alabama)
Fage 9

AL

BORROWER (Morngagor. Dabtor):

SPRATLIN CONSTRUCTION COMPANY, INC.

-

Date Executed: JULY 21, 1989

Address: 10 SWEET GUM LANC
CHELSEA, Al 35043

Print Name:
Date Exacited:
Addreas:

Print Name:
Dats Executed:
Address:

Ty e By U

!
-
'
!
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CORPORATE OR PARTNERSHIP ACKNOWLEDGEMENT -

STATE OF ALABAMA,

COUNTY OF JEFFERSON

, THE UNDERSIONED, a notary public in and for said county in said state, hereby certify that WILLIAM F. SPRATLIN
whose neme as PREBIDENT of SPRATLIN CONSTRUCTION COMPANY, INC., an Alabama Corporation, is signed to

the foregoing instrument and who [s known o me, acknowledged before me on this day that, being informed of the
contants of such instrument,  HE _as such OFFICER and with full authority, executed the same voluntarity for and

;aamanctohaldowpuaﬂm.
! Given under my hand and official seal this 21st day of JULY, 1999,

—_ = A =

Notarial Seal
| INDIVIDUAL AGKNOWLEDGEMENT
i STATE OF ALABAMA
| COUNTY OF
E l, notary public in and for said county in
] said state, hareby
certify that . whose name(s) is / are signed
to the foregoing instrument end who are known o me, acknowledged befors me on this day, thet, being informed of the
| contents of such instrument, executed the same voluntarily on the day the
sams bears date.
 Given under thy hand and officiel seal this day of
' Notary Public:
Notarial Seal My Commission Expires.
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF ALABAMA
COUNTY OF

l, a notary public in and for said county In
said state, hereby

cortify that , whose name(s) is / are signed
to the foregoing Instrument and who are known to me, acknowledged before me on this day, that, being informed of the
contents of such instrument, executed the same voluntarity on the day the

. same bears date.
Given under my hand and official sea! this day of

' Notarial Seal My Commisgion Expires:

i

!
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EXHIBIT A
Description of Mortgeged Property

Lot 513, according to the Survey of Yellowleaf Ridge Estates, 5" Sector, as recorded in Map Book
25, Page 132, in the Office of the Judge of Probate of Shelby County, Alabama.

. This is a purchase money morigage. .
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