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MORTGAGE
THIS MORTGAGE IS DATED JULY 9, 1999, between SIDNEY L. FRAZIER and TRACI V. FRAZIER, HUSBAND AND

WIEE, whose sddress ls 1101 EAGLE DRIVE, MAYLENE., AL 38114 {(referred to below as “Granter™), and
AmSouth Bank, whose address Is 1235 First Stroet North, Alabaster, AL 35007 (reforred to balow as “Lender™).

GRANT OF MORTGAGE. For valuable comsideration, Grantor mortgagas, grents, bargains, sells and conveys 10 Lendar all of Grantar s reh!
tita. and Interest in and o the following described real property, together with all existing of subsegquentty arected or atined bukiings
improvemanta and fixtures, ell essements, righta of way. and sppurtenances; ol water, water rights, watarcourses snd ditch rights including
atock in utilities with ditch or irrigation rights); and all other righta, royalties, snd profita relating 1o the real property, including without imitation
all minarals. oil, gan, geothermal and aimiisr matters, located in SHELBY Gounty, State of Alabama (the "Raal Property ")

LOT 17. ACCORDING TO THE SURVEY OF CORSENTINO'S ADDITION TO EAGLE WOOD ESTATES, 4TH
SECTOR. 1ST PHASE, AS RECORDED IN MAP BOOK 8, PAGE 17, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
The Real Property or its address is commonly known as 1101 EAGLE DRIVE. MAYLENE, AL 35114.

Grontor presantly assigne 1o Lender all of Grantor's right, titie, and intereslt in and to all lasses of tha Proparty and alt Rents from the Property
In addition, Grantor grants to Lender 8 Uniform Commarcial Code security interest in tha Parsonal Property snd Rants.

DEFINITYONS. The following words shal have the fallowing mesnings when used in this Morigage. Terms not ctherwise dahned i thiy
Mortgage shall have the meanings attributed to such terms in the Uniform Commaearcial Code. Al raterences 1o dollar amounts shal mean

amounts In lawful money of the United States of Amarica,
Borrowsr. The word “Borrower® means each and pvary parson or antity signing the Note, incliuding without limitation SIDNEY L. FRAZIER

#
Credit Agresmwant. The words "Credit Agreement™ mean the revolving line of credit agreement dated July 3, 1999, batwesan Lendar and
Borrowsr with a credit Hmit of $22,000.00. together with all renewals of. oxtensions of. maoditications of. retinancings of,
consolidations of, and substitutiona for the Credit Agreemant.

Existing Indebtedness. The words “Existing Indebtedness™ mean ths indeblednass described below in he Existing Ingdebladness seclon of
thia Morigage. ,

Grantor The word "Grantor” maans any snd all persona and entities executing this Mortgage, including without limitation ali Cyf @Iy
namad spove. The Grantor is the mortgagor urkler this Mortgage. Any Grantor who sigha this Mortgage, but does not sign the Crednt
Agraement, is slgning this Mortgage only to grant and convay that Grantor’'s interest in the Resl Proparty and to grant a security »nternat in
Grantor's intarast in the Rents and Peraonat Property to Lander and is not parscnelly liable under the Credit Agreamant axcept as mtharwiae
provided by contract or law.

Guarsmtof. The word “Guarantor’ means and includes without hmitation each and all of the guarantors, asuraties, and accommodation
partias in cannaction with the Indebtadness.

improverrents. The word "Improvamants” magans and inciudes without limitaticn all existing and tuturs Inprovements, buldings.
atructures, mobis homes affixed on the Real Property. facilities, additions, replacemaents and other conatruction on the Real Property.

indsbtedness. The word “Indebtedness™ meana all principal and intarest psyable under tha Credit Agresment and any amounts axpandead o
sdvanced by Lsnder 1o discharge obligations of Grantor or expenses incurred by Lendes to anforce pbligations of Grantor under this
Mortgege together with intarest on such amounts as provided in this Mortgage and any and all othar presant or future, direct or contingant
iabilities or indabtadnesa of sny person who signs the Credit Agreerment to the Lendor of any nature whatsosvar, whather ciasailwd ns
secured or unsecursd, axcept the word "indebladness” shall not include any dabt subject to the disclosure raguiremants of the Federa!
Teuth-in-Landing Act |f, st the tima such debt is incurred, any legslly requirad disclosure of the lien sHarded hereby with respect to such
debt shall not have been mads. Specifically, without kmitation, this Mortgags sacures a revolving fire of credit, which obligates Lender to
maks advences to Borrower sc long 8s Borrower compiies with all the terms of the Credit Agreemer. Such advences may bs made,
rlp-imlndrlmmmwm.MmhmmtmmMMnmnmmm,nm‘n:lu.u:lhn
finance charges on such balance it & flxed or variable rate of sum as provided in the Cradit Agreement, any temporary OVerages. otha
charges, lﬂdlﬂ‘flﬂ“ﬂlw-wm-dupmﬂdtdhﬂilpuqmph. shaPl not sacaed the Credit Limit s provided in the Cred
Agreamant, It is the intention of Grantor end Lender that this Morigage secures the balence outstanding under the Credit Agrsement from
time to thrie from zero up 10 the Credit Limit as provided sbove end sny Intermediate balance. The llen of this Mortgage shall not
axceed at any one time $22,000.00,

Lendar. The word "Lender® means AmSouth Bank, its succesaors and sesigns. The Lender 1a the morigagas undar this Mortgags

Mortgege. The word "Mortgsge® mesns this Morigage betwasn Grantor and Lander, and includes without limitation all assignments and
sgcurity interast provisiona relating to the Personsl Property and Rents.

Parsonsl Property. The words "Personal Property” mean aif squipment. fixtures, and othar articles of pergonsl proparty now of heraatine
owned by Grantor, and now or hereafter attached or aftixed to the Real Property; tagether with all accessions, parts, and additions 1o alt
replacemants of, and st subatitutions tor, any of such property; and together with all proceeds (including without limitatiorn sl Inausance
proceeda snd refunds of premiums} from any sale or othar digposition of tha Proparty.

Property. The word "Property” means collectively the Real Froperty and the Personsl Property.
Real Property. The words "Hea! Property” mean the proparty, intersats and rights describad above in the "Grant of Mortgage™ section

felated Documents. The words "Related Documaents™ mean and inglude without limitation ali prominsory notas cradit agresments. nan
agresmants, environmental agreemants, guarsnties. security agreaments, morigages, deeds of trust, and all ather inglrumenty, agreemanis
and documents. whather how or hareafter existing. exscutad in connection with the Indebtedness.

Asnts. The word "Rents” maans all present and future rents, revenuss, income, issues, rovalties, profits, and other benefits denved bom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIOATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ail rights or defenses arising by reason of any "one action” or "anti-deficiency” law. ar any other law
which may pravent Lendsr from bringing any sction against Grantor, including a ¢laim tor deficiancy 1o the extent Lendear is otherwiae entrtied (o
4 claim tor deficiency, bators or aftar Lendsi’s commencament of complaetion ol any loreclosure action, eithar judicially or by axerciae of a
powar of sale. ‘

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (s) this Mortgage is axacuted at Borrowet’s requast and not at
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the request of Lendar; (bl Grantor has the full power, right, and authority to enter intc thia Mortgaga and to hypothecate the Property; [¢) the
provigions of this Mortgage do not conflict with, or resuit in & default under sny agresmant or other instrumant binding upon Grantor do not
rasult in a viotation of any law, reguiation, court decrse or order applicable to Grantor: (d) Grentor has aatablished adequate maans of obilaimng
from Bofrower an a continuing basis information about Borrower's tinancial condition; snd (e8] Lender has made no reprasentation to Grantor
sbout Borrower (including without limitation the creditworthiness of Borrowar). R

PAYMENT AND PERFORMANCE. Excapt as otherwiso provided In this Mortgagae, Borrowar shall pay to Lender sil Indettadnass securad by s
Mortgage &8s It bacomes due, and Borrowar and Grantor shalt atrictly perform all their respeciive obligations undsr this Mortgags.

. POSSESHION AND MANNTENANCE OF THE PROPERATY. Grantor and Borrower agree that Grantor's possassion and use of the Praperty ahall ba
| governed by the following provisions:

Posassslon and Use, Untll in defauht, Grantor may remain in possession and control of and operate and managa the Property and coilact
the Rants from the Property. '

Duty to Maintein, CGrantor shall maintain the Property in tenantable condition and promptly perform all rapmirs. replacemants, and
! maintenance Necessary to preserve its value.

Hazardous Substances. The tarms “hazardous waste.” “hezardous subgtance.” "disposal,” “relesse,” and “thrpatenad elessy.” as Lwnd 1
this Mortgage. shsll have tha same meanings &3 et forth in the Comprehensive Enviranmantal Response. Caompensation, and Liability Act
al 1980, ss amanded. 42 L1.8.C. Section 4801, et pog. {"CERCLA™), the Superfund Amancmenty and Reauthorization Act of 1984, Pub |
No. 99-439 ("SARA"], the Hazardous Materinls Tramsportotion Act, 49 U.5.C. Secuon 1BO1. el saq.. the Resautce Conservation and
Recovery Act. 42 U.5.C. Section 8301, et seq., or ather appiicable stale of Federal lawa, rules. or regulstions sdopted pursuant to aay of
the foregoing. The terms "hazerdous waste” and "hazardous substance” shall slao include. without limitation. patrolaum snd patrgleum

, by-products or any fraction thereot and asbestos. Grantor represents and warranis to Lander that: (a) During the pancd of Grantor's

| ownarahip of tha Property, thera has been nQ use, genaration, manufacture, storaga, treatment, disposal. release of thraatenad release ol
any hazardous waste Or substance by any persgn on, under, about of trom the Proparty; {b) Grentor has no knowledge ol or rassnn 1o
believe that there has been, axcept as previcusly disciosed to and acknowledged by Lander in wriling. (I} any use gonsfation.
manufacture, storaga, traatmont, disposal, relsass, or threstened ralease of any hazsrdous waste of aubstsnce on, unddr. abaut of from the
Property by any prior ownaers of accupanta of the Property or {i) any actual or threatenad litipation or claims ot any kind by Bny parson
relnting to such matters; and (cl Except 8s praviously disclosed to and acknowledged by Lender in wniting. il nauthar Grantor nor any
tanant, contractar, agent or ather authorizad usar of the Property shall use, generate, manufaciure, store. trest. disgpose of, ar ralessa any
hazsrdous waste or substance on, under, about or from the Property and (] any such activity shall be conducted in complianca with ail
applicable tedersl. siste, and locel laws, ragulationa and ordinances, including without fimitation thosa laws, regulations, snd ordinances
described above. Grantor authorizes Lender &nd its egenta 10 anter UPoN the Property to make such inspections and tests. 8 Grantor’s
axpanas, a8 Lender may deem appropriate 10 determing compliance of the Property with this aection of the Marigage. Any nspections of
tests made by Lender shell ba for Lander’s purposes only and shalt not be construed to creats any responsibility or lability on the parl o
Lander to Grantor or to any other pearson. The representations and warranties containad hersin are based on Grantor's due diligence n
investigating the Proparty for hazsrdous waats and hazardous substences, Grantor haraby (8} releases and weives any tulurs clams
against Lander tor indermnity of contribution in the avent Grantor bacomes lisble tor cleanup or other cosis under any such laws, amd 1D
agreas 10 indemnify and hold harmiess Lendar aguinst any snd ail ciaims. losses. liabilities. dsmages, panallies, and expansas wihich Lender
may directly or indiractly suatsin or sutier reeulting from & breach af thia section o} the Morigage or as & COnsequencs ot any UM
genaration, manutacture, storage, diaposal, relesss or threatened relasse of a hazardous waste or substance on the proparies  The
provigions of this section of the Mortgage. including the obligation 1o indamnity. ahall survive the paymant ot the indebtadnass and tha
satistaction and reconveysnce of tha lien of this Morgags and shall not be affected by Lendar's acquisition ot any interast in the Property.
whaethar by foraciosurs or ctharwise.

Nuisance, Waste, Grontor shall not cause, canduct or parmit Any NuisaNce Nor commit, parmit, of sutfer sny stripping of or waste on or i
the Prophrty or any portion of the Property. Without limiting the generality of the foregoing, Granior will not remove, or grant to any othar
party the right to remave, any timber, minerals {including oit and gas). sail, gravel or rock products without tha prior wriitan consent ot
Landar .

Remcvsal of improvemanta. Grantor shall not demolish or remove sny Improvements from ihe Resl Property without the prior writian
consent of Lender. As a condition to the ramoval of any Improvements, Lender may roguire Grantor to make arrangsmants satisgtaciory 1o
Lander 1o raplace such Improvements with improvemaenta of at lsant aqual value. .

Lendsr' s Right to Enter. Lender and ite agenta and represeniatives may antar upon tha Real Property at all ressonabla timas 10 attenc to
Lender’'s intarasta snd to Inapect the Property tor purposes of Grantor's comphance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremams. Grantor shall promptly comply with all laws, ordinancaes, and regulations, now Of hareatlor
in pttact, of all governmantal suthorities applicable 1o the use of accupancy of the Property. Grantor may contest (n good tsith any such
Imw. ordinance. or regulation and withhold compliance during any proceeding, including sppropriate sppeals. 8c long Bl Grantor has notifeed
Londar in writing prior (o doing 80 and 8o Jonq Bs, in Lender's sole opinion, Lender's interests in the Property ara not jeopardired Leandmss
may require Grantar to post adequate BOCurity or 8 surety band, reasgcnably satisfactory to Lender, to protect Lander 4 1ntarpat.

Duty to Protect. Grantor egrees neither 1o sbandon nor laave unattendad the Property. Grantor shall do all other acta, in addihicn ta thowe
acts set forth above in this saction, which from the character and use of the Proparty are reasonably neceasary 10 protect and preserve the
PFroparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it optian, declare immedistely dué and payable sil sume secured by this Mortgags upon
the aale of transter, without tha Lander’s prior written consant, ot all ar any part of the Real Property, of any interest 0 the Aeal Proparly. A
“gaie or iranater™ means the conveyesnce of Resl Property or any right, title or interest therein: whether legal, beneficial or squitable: whathar
voluntary or involuntary. whather by outright aale, deed. inatalimeant sala contract, land contract, contract ior dead, ‘sasaboid intares! with A
term greatas than three (3} years, lsase-aption coniract, or by sale, assignment. of vrangtar ot any benaficial [ntarest in or 10 any lrut 1riiat
holding title to the Reat Property, or Dy any othar method of conveyance of Resl Property interest. I} any Grantor 18 8 carperation, partrarship or
hmited liabillty company, tranafar alao includss any change n ownership of more than tweanty-five percent (6% of the voting stock, partnership
mtareats or limited hability company interssts, as the casa may ba ot Grantor. However, this gption shall not be axercised by Lender !} such
exercrse 18 prohibited by teders! law or by Alsbama law.

TAXES AND LIENS. The following provisions relating (o the taxes and iians on the Property afe 8 part ot thus Mortgage.

Fayment. Grantor shall pay when dus {and in Bl events priar 10 delinquency) 8il taxes, psyroll taxes. spacinl tAxca, assessmants. watas l
charges and sewer service chorgos levied agsinat or on account of the Proparty, and shall pay when dub alt cisims tor work done on or tar
sarvices rendered or material tumished to the Praperty Girantor shall maintain the Property trae of all liens RBVING BAOMNTY Over o7 agusl 1

! the interest of Lender under this Mongage, except for the lian of taxes and mssessments not due, gxcept tor the Existing Indebledreans

! reterrad to balow, and except as otherwise provided m the lollowing paragraph.

i Alght To Comest. Grantor may withhold psyment of any tax, assassment, or claim in connection with a good faith dwapute over 1he
obhgation to pay, 8o long ae Lander's intarast in the Froparty is not jeopardized. It a Len arises of 18 filgdd as a rasult ot nonpeymeant.
Grantor shall within fifteen {15} days atter the lien arises or, if g tian is Hled. within fiftesn (15) days sfter Grantor has notice of the hing,
secure the discharge of tha lien. or i requested by Lender, deposit with Lendar cash or a sutficient corporate surety bond or olhar aecudily
satisfactory to Landar in an amount sulticient to discharge the lian plus any costs and attarnays’ tees ar other charges that coukd accrue 8%
a resylt of a foraclosure or sale under the lien. In any contest, Grantor shall detend itselt and Lender and ahall satisty any adverse judgmani
balore anforcemant againat the Property, Grantor ahall name Lander as an additional obligea under any surety bond furmished n the

contesat proceadinge.

Evidence of Payment. Grantor shell upon damasnd furrugh to Lander satistactory avidence of paymant of the 1axes or assessments arnd shall
authorize the appropriate, governmental oMicial to delver to Lender at any tima n writter statemant of! the taxes and ssgessments L 1¢7 Tlab:R
tha Property.

Notice of Conswuction. Grantor shall notity Lander at least fitteen {16) days before any work 18 commanced, sny servicas are furnishad or
any materials are supplied to the Property, it any machanic’s lien, materiglmen’s hen, of other lien could be sssertad on account of the
work, services, or materials. Gremor will upon request of Lendar turnish 1o Lander advanca asasurances aatisfactory 10 Lender that Grantor

can and will pay the cost of such Improvemaenia.
PROPERTY DAMAGE INSURANCE. The fallowing provisions celating to inauring the Property are s part of this Mortgage.

Maintenance of insusance. Grantor shall procure and maintain policies of fire insurance with standard axtended coverage andorsamants on
a replacement basie for the tull insurable value covenng all Improvements on the Resl Property in an amount sutficient to avosd apphcalwm
ot any coinsurance clause, and with a standard maorigages cisusa in favor of Lender. Policies shall ba writian by such Insurencs CArT QB
and in such form as may be ressonably accepiable to Lender. Grantoy sheil deliver 1o Lander certiticates of caverage irom each rsurer
containing a stipulation that COverage will not ba cancelled or diminished without a minimum of ten (101 days’ pagr written nouce to Landny

1
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and not containing any disclaimer of the insurer’s lisbility tor failure to give such notice. Each ingurance policy Meo lhlllfincluda a0
gndorsament providing that coverage in favor of Lender will not be impaired in any way by any sct, omission or cefeldt of Qramtor or any
other parson. The Real Property is located in an area designated by the Director of the Faderasl Emergency Managemag! My an #
spacial tiood hazard area, Grantor sgrees to obtain and maintsin Feders! Flood insurance tor the full unpaid principsl balance of lan, up
to the maximum policy limits set under the Netional Fiood 'nsurance Program, of a8 otherwise required Dy Larsdar, and to mantain such

inaurance for the tarm of the ioan,

Application of Proceeds. Grantor shall promptly notify Lender of any lgss or damage to the Property. Lender mey make proof of loks i
Geantor fsils to do 80 within fittean (15) days of the casualty. Whether or not Lender's gecurity ia impaired, Lender rmay. al ita aiecton.
apply the proceesds 10 the reduction of the indebtedness. payment of any hen affacting the Property, or tha restoraticn and repmr ot the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repsicr or replace the dJdamaged or destroyed
Improvemaents in & mannar satisfactory to Lender. Lendar shall, upon satistactory proot of such expenditure, pay or reimburse Grantor trom
tha procesds for the ressonabie coat of repair or restosation if Grantor is not n default urdar this Mortgage. Any procesda whch hive not
bean disbursed within 180 days atter thalr receipt and which Lander has not committad 10 the repsir or restoration at the Property shaell b
ussd tirst 10 pay any amount owing to Lendsr under this Mortgage, then to pay accrued intereat, and tha remamdar, «f any, shall ba appied
1o the prncips! balsnce of the Indebtedness. if Lender helds any proceeds atier payment in full of the Indsbtadnass. sach procends shall ba

paid 10 Grantor.

Unexpired insuranca st Sale. Any unexpired insurance shall inure to the benatit of, and pass tc. the purchaser of the Property covarad iy
this Mortgage at any trustee's aale or other ssis held under the provisions of this Mortgage. or a1 any toreclosure sale bt such Property

Compiisnce with Existing indebtedness. During the pariod in which any Existing Indebtedness described below 1510 atlact, compliance wah
the insurance provisiona contained in the inatrumant svidencing such Existing Indebtedness shall conatitute comphancs with the mgurance
provisions under this Mortgage, to the axtent compliance with the terms of this Morigage would constilute 8 duplication ot IneUrane
requirament. If any procesds fram the insurance become payable on ioss, the pravisions in thia Mortgage for division ol procesds ahal
spply only to that partion ot the proceads not payable to the holder of the Existing Indebtednens.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any obligation to maintsin Eximting
Indebtednese in good standing as requirad below, or if any action of proceading ia commanced that would materisily aftect Lerder’s intaresta in
the Property, Lender on Grantar's behalt may. but shall not be required to, take any action that Lendar deems appropriate.  Any amount that
Lender expends in so doing will bear intersst at the rata provided for in the Credit Agreement from the date incurred or pad by Lender to the
date of rapayment by Grantor. Al such expenses, at Lender's option, will (a} be payable on damand, (b} be added 1o the batsnce of the croedn
hne and be apportioned among and be paysble with sny instaliment payments 1o become dus during either (I} the term of arry spphiable
insurance policy or (it} the remaining term of the Credit Agreemant, or (| ba treated as a ballocn paymant which will be due and payabla at the
Credit Agreamaent’s maturity. This Mortgage slso will secure payment of thesa smounts. The rights provided tor in this parsgraph shall Ha n
addition to any other rights or sny remedies to which Lender may be entitied on account of the default. Any such action by Lander sheil not be
construed as curing the default 8o as to bar Lender from sny remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thia Mongage.

Title. Grantor warrants thet: {8) Grantor holds good snd markatable title of record to the Proparty 1n fea simple, tree and claar of ali hena
and encurmbrances other than thosa sat forth in the Raasl Proparty description or in the Existing Indabtadness section balow or i sny hitla
inguranca policy. tie report, or final tithe opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b
Grantor has tha full right, powar, and authority 1o sxscute snd deliver this Mortgage 1o Lendear.

Dafense of This. Subject to the exception in the paragraph above. Grantor warrsnts and will forever defend the titie 1o the Proparty against
the lawful claims of all persons. In the event any action or proceeding is commenced that guastions Grantor's litla or tha interast of Lender
under tr':lMurtunua. Grantor shall dafend the action at Grantor's sxpanse. Grantor may be the nominal party in such proceeding hut
Landsr shall be antitled to participata in the proceeding and tc be representad in the procseding by counsel of Lender's own choica, and
Grantor will deliver, or cause o be deliversd, to Landar such instruments as Lender may requesat from lime (o time 1o parmit such
participation

Compilence With Laws. Grantor warrents that the Property end Grentor's use of the Froparty complies with all axiatirg] applicabla {aws.
ordinances, and regulations of governments! suthorities. ;

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebiedness”) are a part of this Mortgage
]

Existing Lien. Tha Hen of this Mortgage secwing the Indebtednesa may be secondary and interior 10 an existing tien, Grantor sxpressly
covenanta and agrees 1o pay, or see 10 the payment of, the Exiating IndeDtedness and 10 prévent any dafaudt on sauch indebtedness. any
detauit undar the inatrumants svidencing such indabtedness, or any defauit under any sacurity documents for such indebtadness

Mo Modification. Grantor shall not enter iInto any agreament with the holder of sny mortgage, deed of trust, or other sacufly agrasman!
which has priority over this Mortgege by which that agreement ia modified. amended, extended, or renewed without the prior wnitan
coneant of Lendar. (Grantor shall neither regueat nor accept any future advances under gny such security agreement without the pacr
writen consent of Lendar,

CONDEMNATION. The following provisiona relating to condemnanion of the Propaerty ara a pert of this Morigage.

Application of Net Procesds. If all or sny part ot the Property is condemned by eminent dormain proceedings of by any procesding ar
purchase In lisu of condemnation, Lender may at its election require that all or any portion of tha net procesds ol the award be apphed to
the Indeblsdness or the repair or restoration of the Property. The net proceeds of the award shall mean the award ahtar payment ot all
rassonable costs, expesnses, snd attorneys’ fees incurred by Lendar in connaction with the condemnation

Procesdings. | any proceeding in condemnnation is filed. Grantor sha¥t promptly notity Lender in writing, and Grantor shall prompily take
such steps ss may be necessary to defend the action and obtein the award. Grantor may be the nominst party in such procesding. but
Lender shali be entitled 1o participate in the proceeding and 10 be representad in the proceeding by counaal of ita own chaice, ang Grantor
will deliver or cause to be daliversd 10 Lander such instruments as may be requestad by it from time to tirme to permit such participaton

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relasting 1o govarnmentsl taxes.
fees and charges ara & part of this Mortgage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor sheil execute auch docurmants in addition to this Martgage ard tawe
whatavar othar sction is requeated by Lender to parfect and continue Lender’s lisn on the Real Property. Grantor shat reimburse Londer fo
all taxes, as described below. together with all expanses incurred in racording, perfecting ar cantinuing this Mortgage, including without
limitation all taxes. fees, documantary stamps, and other charges for rgcording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (sl a specific tax upon this type of Mortgage or upon all or any
part of tha Indebtadness secured by this Mortgage: (bl a specific tax on Barrower which Borrower s suthorized or requred 1o deduct trom
payments on the Indebtedness sacured by thie typa of Mortgage: (¢) a tax on this type of Morigage chargesble sgaingt the Lender or tha
holder of the Credit Agreement; and (d) a spacific tax on alt or any portion of the Indebtedness ar on paymenta of principal ardl interest
mada by Barrower.

Subsequent Taxss. |f sny tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
aama altect as sn Event of Default {as dafined below), and Lendar may axercise sny or all of 1ts available ramadiss tor an Evant of Default
as provided below unless Grantor either ia) paya the tax belore it becomes delinquent, ar (b)) contests the tax as provided above mn the
Taxes and Lians soction and deposits with Lencer cash or 8 sufficient corporata surety bond or other security aatiafactory (0 Lendar

SECURITY AGAEEMENT: FINANCING STATEMENTS. The foliowing provisions ratating to this Mortgage as a security agreamaent are a part ot
this Maorigage. .

Security Agreemaent. This tnstrumaent shall constitute a security agreament to the extant any of the Property consiitutes fixtures or other
parsonst proparty, and tender shell have all of the righta of a sacured party under the Unitorm Commarcisi Coda as amarded from teme to
time.

Security interest. Upon raquast by Lender, Grantor ahall executa financing ststementis and take whatever other action s requesied by
Lenders to perfect and continue Lander's security interes! in the Rants and Personal Property. [n acklition to recording this Moripaga in the
real property records. Lender may, at any time and without further authorizabon from Grantor, file executed counterparis, copres o
reproductions of this Mortgage es a financing statement. Grantor shall reimburse Lander for sll axpenses incuwrred mn pertecting or
continuing thin security intareat. Upon default, Grantor shall assamble the Personal Property in & manner and at a place reasonably
canvenient 1o Grantor and Lender and make it avaiiable to Lendar within three {3) days after receipt of written demand from Lendet

Addresses. The mailing sddrasses of Grantor {debtor] and Lender (secured party), from which ntormeation concerning the im;urrtv intasant
granted by thia Mortgege may be obtained (each se required by the Uniform Commarcial Code). sre ss sisted on the brat page of thm
Martgaga.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigiona ralating to furthar Bssursnces and attornay-in-1att are a I rt of thia
Mortgage. : "T

Further Assurances. At any time, and from time to tine, upon requast ot Lander, Grantor witl make, sxecute and deliver, or will Cause [C
be made, exscuted or delivered, to Lender or to Lender’s designae, and whaen requested by Lender, causa to be fled, r srafibpd, or
rerecorded. as the case may be, at such times and in such offices and places as Lender may deem appropriste. any and all such mortgages
desds ol trust, wecurity deeds, sscurity agreements. tinancing statements, continustion statements. instrumenia of furthar sssurance
cartificates, and other documents as may, in the sole opinion of Lender. be necessary of desirable m ordet 10 atfsctuate, compiete. perfect.
continue, or preserve (a) the cbilgationa of Grantor snd Borrowar under the Credit Agreament, thia Mortgage. and the Relsted Documants.
srnd ib} the fiens and sscurity interests created by this Mortgage on the Property, whethar now awned or haragfter scquired by Grentor
Uniess prohibited by law or agreed to the contrary by Lander in writing, Girantor shail ralmburas Lendar tor sil costa and expenses incurrsd
In connaction with the matters referred to n this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding paragrsph. Lendsr may do 0 for and i the name of
Granter and 8t Gramtor's sxpanse. For such purposes, Grantor haroby irrevocably appoints Lender as Crantor's st1ornay.n. 18l hor the
purpase of making, sxecuting, delivering, fiting, racording. and doing all other things as may be noceasary Of deqirabla. in Landar a soln
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays sl the indabtadness, including without himitation all advancas securad by thia Mortgage, when dud.
tarminates the credit line account by notltying Lender as provided in the Cesdit Agreemant, and otherwiae performs all the obligatone imposed
upon Grentor undar this Mortgags, Lender shall execute and deliver to Grantor & suitable satisfaction ot this Mortgage and suitable statermenins
of termination of any financing statement on file avidencing Landar's gecurity interagt in the Rents and the Personal Propefty. Grantor wil pay
il permitted by spplicable law, any reasonable tarmination faa as determined by Landar from time 1o time.

CEFAULT. Each of the following, at the option of Lendar, shail comtitute an svent of detault [*Event of Detauit”) under this Mortgage  |sl
Grantor commita fraud or makes a material misreprasgntation at any time in connection with the credit ine account. This can nclude. or
axample, 8 false atatement about Grentor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor daes nol
meét the repaymant terma ot the credit line accaunt. {c} Grantor's sction ar inaction adversaly affects the coilateral tor the cradit ing accounl
ar Lender's rights In the collateral. This can Include, tor example, falure to maintain required insurance. Wwaata af desiructive use of the
dwaelling, failure o pay taxes, death of all persons liable on the sccount. transfer of title or sale of the dwelling, creation of a kan on The dwallirg
without Lendes’'s permiasion, foreclosure by the holder of another kgn, or the use of funds or the dwalling for prohibited purpokes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detautt and at any tme theresfter, Lender, al it ophon. Moy
exarciae any ons or mare of the following rights and remedies, In addition to any othar rights or remadies provided by Isw:

Accelersts Indebtedness. Lender shell have the right at its option without notice 1o Borrower to declars the antire Indebtedners
immedistely dus and paysble. Including any prepaymant penalty which Borrowsr would be required 10 pay.

UCC Ramedies. WIth raspect to sl or any part of the Personal Property. Lander shail have sl the rights and remedies of s seciied parly
under the Unitorm Commaercial Code.

Collact Rents. Landar shall have the right. without notice te Grentor or Botrrower, to take possessaion of the Property and collect tha Hents.
including amounts past due and unpsid, and apply the net proceeds, over and above Lender's cosis. against the Indsbiadress N
{urtherance of this right, Lander may require any tenant or other user of the Property to make paymants ol rent or usé tans dwactly to
Lendar. |f the Rents are collected by iender, then Grantor irrevocably designetes Lender as Grantor’'s sttorney-in-fact 1o endotse
instruments raceivad in payment thereaf in the nama of Grantor and o negotiate tha same and colact the procesds. Ppyments Dy tenanis
or other users 1o Lander in reapones 1o Lender's demand shall satiaty the pbligations far which the paymants are mades, whather or nut any
proper grounds for the demand axisted. Lendar may axarcias its rights under this subparagraph sither «n person, by agent. of treough A
racaivar,

]
Appoint Receiver. Lender shall have the right to have a raceiver sppoinied to take possession of all or any part of the Proparty, with the
power to protect and preserve the Property, tc oporate tha Proparty praceding foreclosure ar sale. and to colect the Rents from the
Property and apply the pracesds, ovar and above the cost of the receivership, against the Indebiedness. The raceiver may S8fve without
bond il permittad by lew. Lender’s right to the appointmant of 8 racaiver shait exist whether or not the apparant vatue of the Propefly
axceeds the indabtadness by & substantial amount. Employmant by Lender shall not disqualify & peracn from serving 86 a recatver

Judicial Foreclozurs. Lendsr may obtsin 8 judicial decree foreclosing Grantor's intarast in Al or any part ot tha Property.

Nonjudiclal Sele. Lender shsll be authorized to take posseasion ot the Property and. with of without taking such posaassion. atier givifg
notice of the time. place and terme of sale, together with & deacription ot the Proparty to be soid, by pubkication once a weok o threa 1]
succeasive waeka in some newspaper published in the county or counties in which the Real Proparty 10 be soid is located, 0 sell 1he
Property {or auch part or parts tharaot as Lender may from time to time elect to sell} in front of the tront or main door of the courthouse ol
the gounty In which the Property to be sold. or a substantiat and material part therect, is located. at public outcry, to the highest hdder tor
cesh. If there is Real Property to be aold under this Mortgsge in more than ona county, publication shai ba made in sk counties where (he
Renl Property 10 be soid 1s located. it no newspaper is publishad in any county in which any Real Property t0 ba soid is located, the nolice
sheit be published in a newspaper published In sn adjoining county for three (3) succeasive weeks. The ssle shall be held batwean the
nours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of asie undar this Mortgags. Landar may id at
any sale had under the terma af this Mortgage and may purchase the Property il the highest bidder tharsfots. Grantor heraby waives any
and ali rights to hove the Property marehalled. In exarcising its righte and ramedigs, Lendar shall be frae to sell sll or any part of the
Proparty togathar or separately, In one sale or by separate sdlas.

Deficlency Judgmaent. | parmitted by applicable law. Lender may obtain a judgment for any delciency remaining in the indabtledness due
to Lander shar application of 8l amounts received from tha sxarcise of the rights provided in this section.

Tenancy at Sufferancs. |f Grantor remaing in possession of the Proparty aftar the Property is sold as provided sbove or Lender othatwisy
bacomen entitied to possession of the Property upon detault of Grantor, Grantor shall become a Tanam at sutfarance ol Lender or 1the
purchasae of the Proparty and shail, st Lender’s oplion, either (a} pay a reasonable rental for the use of tha Property, or (bl vacate the
Property immadiataly upon the demand of Lender.

Other Remediss. Lender shall have all other rights and ramedies provided in this Mortgage or the Credit Agresment of aveiinblg At law of
agquity.

Saie of the Property. To the axtent parmitted by spplicable law Grantor or Borrower hersby waive any and all right to have e roparty
marshalled. n sxsrcising ite righta and remedies, Lander shalt be free to sell sl or any part of the Property together or separately. In one
sale or by separate sales. Lender shall be antitiad to pid at any public sale on sll or any portion of the Property.

Notice of Sals. Lender shall give Grantor raasonabie notice of the time and plsce ot any public sale of the Parsonal Proparty or it tha timd
attar which any privats sals or other intended disposition ol the Persanal Property is to be made. Reascnable notice phalt méan NoHCo
given ut least tan (10} days balore the time of the aala ar disposition.

Waiver: Election of Remaedies. A waiver by eny party of a breach of a provision of this Martgage shell nol constitute a walvar af of
arejudica the party’s rights otharwise to demand strict compliance with that provision or any other provision. Election try Lander 10 purdus
sny remady shall not exclude pursuit of sny other rernedy, snd an election 10 make expenditures o take sction to parform an obiligation of
Grantor or Borrower under this Mortgage sfter Fallure ot Grantor of Rorrower to perform shall not atfect Lander’s right 1o gactare s datault
and sxerclse (s remedies under this Mortgage.

Attorneye’ Fess; Expaness. |1 Landsr institutes any suil of action to enforce any of the terms of this Mortgage. Lendar shall ba antillad 10
recover such sum as the court may adjudge reasonsble as attorneya’ fees at trial and on any appeal. Whathar or not any court BCTION 438
involved. all reasonsble sxpenses incurred by Lender that in Lender’s opinion ars nacessary at any time for tha protection of its nterest of
the enforcement of 1ta rights shall bacoma a part of the indeblednaess paysbla on demand and ahall bear interast from the date of
expenditure untll repaid at the rate provided for in the Credit Agraemaent. Expanses covered by this parsgraph incivde . without limitetxan,
howsever subject to any limita under applicable law, Lander's attormeys’ teas and Lender’'s leget axpanses whether or ot thers ia 8 lawiait
including attorneya’ fess for bankruptcy proceedings {including efforts to modity or vacala any automatic stey or injunction), appaals snd
sny anticipated post-judgment collection services, the cost of seafching records, obisining titie reports lincluding toreciosure raports)
gurveyors’ reports, snd appraissl fees, and title insurance, to the sxtent parmitted by applicable law. Boerrower also witl pay any cour!
coata. in addition to il other sums provided by law. Borrower dgrees 10 pay sttormays” tees to Lendar in connection with closing.
amending or moditying the loan. In addition, if this Mornigage is subject 1o Section 5-19-10. Code o! Alsbema 1975, as amended, nny
sttorneys’ fees provided for in this Mortgage shall not axceed 15% of the unpaid debt after detault and refarrel 10 an attorney whix 18 hut 8
salaried amployes of tha Lender. .

NOTICEE TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice ot datsult and any
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notice of asle ta Grantor, shall ba in writing, may be ment by telefacsimile {unioss otherwiss required by law|. and shall be sHegive whan
actusliy deliverad. or whan deposited with & nationaily racognized overnight courier, or, if malled. shali be deamad alfactive when ited 0
tha United Siates mail firat clasa, certified or regietered rnall. posiage prepaid, directed to the eddresses shown nesr tha inndng of thes
Mortgage. Any party may change its addrass for notices under this Mortgage by giving formal written natice to the other pa Aapacitying
that the purpose o! tha notice Is to changd the perty’s sddress. All copies of notices n! foraciosura from the holder of any Ben which has
priority over this Mortgage shall bs eant 10 Lender's sddress, s shown near the beginning of thia Morigaga. For notice purposed, Gramiot
agress to keep Lander informed st all times ot Grantor’'s current sddress.

MISCELLANEOUS PROVISIONE. The following migcelianeous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, togethar with any Retated Documents. constitutes the entira understanding and sgresment ot the partios as
to the matters set forth In this Morigage. No aiteration of or amendment 1o this Mortgage shall be aftective unkss given n writing and
signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender end accepted by Lender in tha Stats of Alsbama. This Maongags shall be
memhmmmﬂuhmﬂﬂnstﬂ-mhm,

Caption Haadings. Caption heaadings in thia Morigage are tor conveniante purposes only and are ngt to be used o ntarprel of gating 1ha
gravisiona of this Mortgage.

Marger. Theore shall be no merger ol the interest or estate created by this Martgege with any other interas! Or astate n the Progurly al any
time held by or for the banefit ot Lender in any capacity, without the writian consent of Landar,

Multiple Parties. Al obligstions of Grantor and Borrower under this Mortgage shall be joint and several. and all refarencas 1o Geantor shatl
maan asch and svary Grantor, and all reterances 10 Borrowar shall masn sach and avery Borrowar  Thise maans that sach of the parerons
signing below is responaible tor sl obligations in this Mortgege.

Severabiity. If 8 court of compatent jurisdiction tinds any prowvigion ot this Mortgage ta be invalid or unenforceable as to any parsan of
cireumnstance, such finding shell not render that provision invalid or unenforceable sa 1o any other parkene or circumstances. It feasible.
any such offending provision shall be deeamed to be moditied to be within tha hmits o antorceability or vatidity; however. il the ottending
provision cannot be so modifiad, it shall be strickan and all other provisions of this Mortgage in all other respecis shall ramain vahd arxd

anforceabla.

Succeasors and Assigns. Subject to the limitations atated in this Mortgage on transfer ot Grantor's interest, this Morigage shall be Hhding
ypon end inure to the benelit of the parties, their successors and assigns. 1t ownarship of the Property hecomes vaated & DOMON Gthar
then Grantor, Lendar, without notice 10 Grantor, may deal with Grantor's suctessors with ratersnce to this Mortgage and thwa Inklebtadness
by way of forbasrance or extension without releasirg Grantor from the obligations of this Morigage of lisbility under the Indabledness.

Twns Is of tha Essance. Tima is of the essence in the performanca of this Morigage.

Walver of Homestead Exemption. Grantor hereby releasas and waives all rights and banefits of tha homastead exemption laws of the hlate
ot Alabama b8 16 af indebtadness secured by thia Mortgage.

Waivers snd Conaents. Landar shall not be deemwd 10 have waived any rights under this Morigage f{or under the Related Liacuments:
unless guch waiver is in writing and signed by Lander. No delsy or omission on the part of Landar in axarcising any right shall oparate as a
waiver of such right or any othar right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prepudice
the party's right otharwise to demand strict compliance with that proviaion or any other provision. No prior weiver by Lander, nor any
course of dealing betweesn Lander and Grantor or Borrower. shall constitute & waiver of any of Lender's righta or any ol Grantor o
Borrower's obligations as to any future transactions. ‘Whenever consent by Lender is required in this Mortgage. the grsnting of such
conganiy Lendsr in any instance shall not constitute continuing consent to subsequant instances whare such consent 1s required.

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO s
TERMS

CAUTION -- I 18 IMPORTANT THAT YOU THOROUGHLY AEAD THE CONTRACT BEFORE YOU SIGN IT.

GAANTOR. »
Ly

This Mortgage prepared by:

Neme: COLANDA WILLIAMS
Address: P.O. Box 830721
City. State, ZIP: Birmingham, AL 35283 (nat * 19993 1078

A TRO fes LB Pel AT M O, var. 3.26 ich 1990 CP! ProServies. Inc AN nqitia rasarved IAL.GO3 GRZZ2BTO LN L9 OVLI

INDIVIDUAL ACKNOWLEDGMEN],, , o¢ /1 999-31078

Mo v oy Di:39 PM CERTIFIED
STATE OF E}L? /Z? Y. ) ;EIJ'I‘ COUNTY JUBCE OF PREDATE
0es CRM 51,50

She i Y

COUNTY QF

|, the underaigned asuthority, s Natary Public in and for said county in said state, hereby-oeniip-svet SIDNEY L. FRAZIER and TRAC! V. FRAZHER,
whoss names are signed to the foregoing Instrument. and who ore knowh to me, scknowledged bafore me on this dey that, being informad of

the contants ot said Mortgage, they sxscuted the sama yolyeitarily on tha day the ﬂ'"ﬂjﬂ!r“f date. ,r J
Glvan under my hand and official seal this “__“_‘fx/'}_ day of ..________-_,; I, ‘ﬂj_ L o '; o
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NOTE TO PROBATE JUDGE

This Mortgage secursa open-end or revolving indebtaiineas with residential resl property or intarests; therefors, undes sacron &#0-22-2(1).
Code of Alsbema 1978, es amended. the mortgage filing privilege tax on this Mortgage should not axcesd $.15 for each $100 {or fraction
thereal] of the credit enit of $22,000.00 provided for herein, which is the rllrnun principal indebtedness to be secured by this Mortgage ot
any one thve.
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