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| monrcacerons THIS IS A FUTURE ADVANCE MORTGAGE FDM‘I{-WIE

The State of Alabama
Shalby County.

"'“-mﬂ'mj-dmmmh - July 19, 1999
by and betwesn Sreven Schencker and wife, Patricia Schencker

Mhlﬁfﬁlhﬂl.h“ﬂﬂwmﬁw.lﬂd
FthFedel'g.IMI_FedﬂlISam'ngBmk,
pirtynflllom”l,mnuufmtudmumw.

In’t & 1999-—3-1057

.07/786/1999-31057
0ls4@ PN CERTIFIED
SHELDY CBARY JUICE OF PRIRNTE

Witnesseth: mom %

WHEREAS, the said Steven Schencker and wife, Patricia Schencker
justly indebled to the party of the second part ia principel sum of TWO HUNDRED TWENTY TWC THOUSAKD AND NO/100

.. ($222,000.00)
ucwcy&hhmhmmuumhm:

consiruction loan agreement of oven dete herewith, the terms of which agreement are made s part of this mortgage.)

In addition to the sakd $ 222,000, 00 in¢ ith i morigags
0 principal smount with interest_ this shali
sny and ail other additional indebiedness now or hereafler owing by mortgagor {0 mortgagee. s eeure

+ NOW, THEREFORE, the parties of the first part, in consideration of the
prem and 1o th
payment of said indebtedness and the compliance with all the stipulations herein cnnuh:m b;:c:rh:d :nd sold
and do hereby gram, bargain, sefl, alien, and convey unto the party of the second pat, itll_lﬂﬂllﬂrlllﬂlﬂitm,ﬂl;

following described real estpte, lying and being situated in the town of Chelsea County of
Shelby, , State of Alabasna, to-wit:

Lng 3, according to the Survey of Glynn Hollow, as recur@ed in Map Book 24,
Pahn 96, in the Probate Office of Shelby County, Alabama.

:e:n::wqumhymm&hwmufmuedormﬂﬂ in connection with the improvements located
£ to " ocsied on the herelaabove described resl estats, whether such malcrials, cquipment, fixtures and filtings are

n{:lulb:- located on or adjacent 10 said res) estate of riof, and whether in storage or otherwise, wheresoever the same

may be located. The personal property herein cnnveygd and morigaged shall inciude, without limitation, sl! tumber

Tqmmmhmmmm;uﬂmmﬂmmmu
_ belonging or in ise
appestaining, including Windows and doors, gas, steam:, electric and other heating, Ii;hth;mm: cooking

sppaceius, elevators, ice boxes, plumbing and other fi ini : :
dﬂmeq tealty and conveysd by this “‘::lll# IXtures appeniaining to the said premises all.pf which shali be

TO HAVE AND TO HOLD the said premises, and every part thereol unto the
. nortgagee, ils successors
F:ffl';r Il'.url;u And the undersigned covenant with the mortgagee that the underzigned are lawfully seized in

r 'I}‘Ip of 5a prmhnlndhwlnoodnghllunlllndmnvey the same a3 aforesaid; that the said premises are”

ree of all encumbrances and the undersigned will warrant and forever defend the title to the same unio the
inorigagee, ils successors and sssigns, against the lawful claims of all persons whomsoever. =

) And for the purpase of further securing the payment of said indebiedness, the undersigned hereby agree 1 %
pay all taxes, assessments, or other liens taking priority over this mortgage, when imposed legally upon said Y,




premises, and should default be made in: tho payment of saine, or any part thereof, said mortgagee, at its option, may
pay the same; and to fwther secure sald indebizdness first above named, and cvery portion thereof, the undersigned”
agree (0 keep said property continuously insured in such inanner and in such companics as snay be satisfactory (o

the morigagee, for st least $ 222,000.00 against loss by fircand § 222,000.00 agsinst oss by
tomado with losa, if any, payable 10 said Fnorigagec, as its interest may appear, and if the undersigned fail o keep
said property insured as sbove specified, then the mortgagee may, at its option, insure said propenty for ils insurable
value against loss by fire and tornado, for ils own benefit, the proceeds from such insurance, if collected (o be
credited on the indebledness secured by this morigage, less cost of colleciing same, or at the election of the
morigagee, ey be used in repairing or reconstructing thie prediises; all amounts so expended by said mortgagee for
insurance, or for the payment of taxes, asscssments, or aiy other prior liens, shall become & debt due and at once
payable, williout demand Upoi or notice lo any person 1o said marigagee, additional (o the indebledness hereby
specially secured, and shall be secured by the lien ol 1his mortgage, and shall bear interest from date of payment by
said mortgagee, and at the eleclion of the mortgagee, and without notice 1 any person, the morigagee imay declare

the entire indebledness secured by this morigage due and payable, and this morigage subject 10 foreclosure, and saime
way be foreclosed, as hereinafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permil any
wasle thereon, and (o keep the same repaired, and at all times to maintain the same in as good condition as tlicy now
arc, reasonable wear and tear alone excepted,

The undersigned agree that no delay or failure of the morigagee lo exercise any oplion {0 declare the
maturity of any debt secured by this moitgage shall be taken or deemed as a waiver of jts right to exercise such
ophion, or 10 declare such {orfeiture, either as to Bily past or present default, and it is further agreed that no tesms or
cotidilions contained in this motigage can be waived, allered or changed except as evidenced in wriling, signed by
the undersigned, and by the mortgagee, by an officer thereof’ |

After sny default on the part of the miorigagor, the mortgagee shall, upon bill filed or other proper legal
proceedings being commenced for the foreclosure of this mortgage, be entitied, as a matter of right, to the

appointment by any Competent court or tribunal, without notice 1o any party, of a receiver of the rents, issues and

profits of said premises, whicl power (o lease and control the sai premises, and with such other powers as may be
deemed necessary. |

! UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions
thereaf, and all other indebtedness secured by this mortgage, and reimburses said morigagee for sny smount it may
have expended in payment of taxes and insurance or ather liens, and interest thereon, and shalt do and perform al}
other acts and things hercin agreed to be done, this canveyance (w be null and v0id; but should default be made in 1he
payment of any sum expended by the said mortgagee under the authority of sny of the provisions of this morigage, or
should said indebicdness hereby secured, angd any renewals or extensions thereof, or any part thereof, or any inlerest
thereon, remain unpaid at malurity, or should the interest of sajd Mortgagee in said property become endangered by
reason of the enforcement of any prior lien or encumbrance thercon, 3o as to endanger Ihe debt hereby secured, or

“this mortgage or the debt hiereby secured, or perinilting or authorizing the Jeduction of any such lax from the

principal or inlerest secured by this morigage, or by virtue of which any fax or assessment upon the mortgaged
prenuses shiall be chargeable agrinst the owner of said morntgage. or should at any lime any of the stipulations
contamned in this hwttgage be declared invalid or inoperative by any court vl compelent jurisdiction, then, in any one -
of said events, the whaole of the indebiedness licreby secured. or any portion or part of sane as may not st said date
have been paid, with interest thereon, shall at once become due and payable at the option of said mortgaget, and this
horigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages: ani
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving hwenty-one
days’ notice by publication once a week for three consecutive weeks, of (he time, place and terms of sale, by
pubhication in some newspaper published in the County wherein saig property is located, (o sell the same in fron of
the Courthouse door of the County wherein said property is localed, at public outery, to the highest bidder [or cash,
and apply the procecds of said sale: First, to the expense of advertising, selfing and conveying, including s
reasonable altorney's fee; second, to the payment of any amounts that may have been expended, or that may then be
liecessary lo expend, in paying insurance, taxes and other cncurmnbrances, with interest thereon; lhird, 10 the payment
i full of the principal indebtedness and interest thereon, whether the same shall or shall not have fulty matused at the

date of said sale; but no interest shall be collected beyond ihe day of salc, and, fourth, the balance, il any, 10 be
turned over 1o the morgagor.

And the undersigned futhes agrec thal said mortgagee, its SUCCES3074, O assigny, inay bid at any sale had
under the terins of this mnn;u?. and purchase sajd property, if the highest bidder therefor: and the undersigned
further agree to pay a reasonable sitomney’s fee 10 said morigagec, its successors or assigns, for the foreclosure of this
morigage, either under the power of sale contained herein, or by virtue of the decree of any courof competent
Jurisdiction, said fee to be 8 part of the debt liereby secured, and the purchaser at any such sale shall be under no
ebligation to see to the proper application of the purchase LT




St — e - nw o ==

- —

, + : 1

thmmmmmmmmmm -
mbjectlufmwlmtuhlﬂlmldud,ﬂﬂumnufdnholduhmoﬁwhmnndil'myMurlimis Hed *
underﬂtellﬂtnuuf&ﬂlmtﬁh. ateri ithout

agreement, or any other

an event of defaul enlitling the
this mortgage in sccordance with tie tenng hereof

hauchlldmh,mlhildlylnd

Witmesees;
(Seal)
_ jﬂ‘ I — — (Send)
— — —— (Sehl)
—_— (Gwul)
; .
STATE OF ALABAMA. .y
. JEf_fﬂ‘ﬂﬂﬂ QOLINTY. LﬁaWMmﬂy. in and for said Cmm.hnld&lu.lwteby
Certify that Steven Schencker and wife » Patricia Schencker
whose names are signed 1o the *

h___




