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LOAN MODIFICATION AGREEMENT

(lrﬁ'iding for ¥ixed Interest Rate)

Modification Agreement ("Agreement"), made this 23JRD day of MAKLH.

This Loan

19%9, : THERHRAFR AND JUDY E, ERERHAF . 0 A [("Borrower™"! and
("Lender"), amends and supplements (1)} the Mortgage,
5 Dead of Truet or Deed to Secure Debt Lthe "Security Instrument"), dated JUNE 2S5,
! 1258 and recorded in Book or Liber , At page (8) . of the

Records of SHELRY County, ALABAMA and (2) the Note hearing the game date as, and
| secured by, the Security Instrument, which covers the real and nersonal preorerty
| depcribed in the Security Instrument.

| In consideration of the mutual promises and agreements exchanged, the
parties heretc agree as follows {notwithetanding anything to the contrary
contalned in the Note or Security Instrument):

: 1. After the application of all payments due on the Note through and
; including MAY 1, 1888, the amount payable under the Note and the
| Security Instrument (the *Unpaid Principal Balance®™) will be USS

| 204.14%.56, consisting of the unpaid amount (s) loaned toc the Borrower
| the Lender, including advances, if any, and any interest
: capitalized to date, te which Mortgagor has no defenses, ocffaets or

counterclaims.

2. The Borrower promises to pay the Unpaid Principal BRalance, plus

interegt, to the order of the Lender at the yearly rate of 27.0Q%, from

! and after MAY 1, 199%. The Borrower promisee to make monthly payments

| of principal and interest of US$1.834.35, beginning on the first day

of JUMR, 1999, and continuing thereafter on the same day of each

succeeding month until principal and interest are paild in full. If,

) on MAY 1. 2014 (the "Maturity Date”), the Borrower still owes amounts

under the Nots and the Security Instrument, asx amended by this
Agreement, such amounts shall be due and payable in full.

3. If all or lnf' part of the Property {as defined in the Security
’ Instrument} or any interest in it ies sold or transferred (or 1f a

renaficial interest in the Borrower is sold or transferred and the

' Borrower ls not a natural person) without the Lender's prior written
consent, the Lender may, at its opticn, require immediate payment 1in
full of all sums secured by tnig Security Instrument. If the Lender

exercises this option, the Lender shall give the Borrower notice of
accelaration. The notice shall provide a pericd of not lese than 30
days from ths date the notice is delivered or mailed within which the
Borrower wust pay all sums secured by thies Security Instrument. If
the Borrower fails to pay these sums prior to the expiration of this
period, the Lender may invoke any remedies permitted by this Security
Inetyument without further notice or demand on the Borrower.
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4. The Borrower also will comply with all other covenants, agreements,
and reguirements of the BSecurity Instrument, including without
limitation, the Borrower's covenants and agreements o make all

; payments of taxes, insurance premiums, assesemants, escrow items,
: impounds, and all other payments that the Borrower is obligated tao
make under the Security Instrument; however, the follewing terms and
: '.prnvi.iQMI are forever canceled, null and void, as of the date
‘l'plﬁif fed in paragraph No. 1 above:

" (a) All terms and provielons of the Note and Security
Instrument (if any} providing for, implementing, ©r relating
t~, any change or adjustment in the rate of interest payable
under the Note; and
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- Borrower agrees to make the payments as specified in Paragraphs 2 and
4 hereof and understands and agreeg that;
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% {b) All terms and provisions in any adjustable rate rider
or other instrument or document that is affixed to, wholly or
parvially incorporatea into, or 18 part of, the Note or
Security Instrument that refer to any wsuch terms and
provisions as those referred to in (a) above.

' (n) All the rights and remedies, stipulations, and conditions
_contained in the Security Inastrument relating to default in the
making of payments under the Note shall also apply to default in )
the making of said modified paymente hereunder. )

(b) All covenants, agreements, stipulaticns and conditions in
paid Note and Security Instrument shall be and remain in full

!

|

|

{

)

1 .
5 '
wﬂ F




——— e - — .= - _

—_—,—— — - —— = - - e e —— = —

" _e— — maaar FrT T — — -

P = o = —— —— — —

——— e T o et ] L — ——

—_ e == -

|
AL M r sy =

! i

’ force and effect, except as herein modified, and none of th
Borrower’'s obligatione or 1liabilities under gaid Note an
Security Instrument shall be diminished or released by any
rovisions herecf; nor shall this Agreement in any way impliv
diminish or affect any of the Lender’s righte under or remedies
on the HNote and Security Instrument, whether such rights or
revwdies arise thereunder or by operation of law. Also, all
rights of recourse to which the Lender is presently entitled
against any property or any other persons in any way obligatred
for or liable on the Note and Security Instrument are expresaly

raserved by the Lender.

(c) A1l costs and expenses incurred by Lender in connection
with this Agreement, including recording fees, title examination
and attorney’'s fees, shall Dbe paid by Borrower and shall be
gacured by said Security Instrument.
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(d) Borrower agrees to make and execute such other documents
or papers s may be necessary Or required to effectuate the terms &
and conditions of this Agreement which, if approved and accepted
by the Lender, shall bind and inure to the heirs, exXecutors,

administratore and assigns of the Borrower.
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6. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security
Instrument. Except as otherwisge specifically provided in cthis
Agreement, the Note and Security Instrument wili remain unchanged, and

the Borrower and Leander will be bound by, and comply with, all of the
tarms and provisions herecf, as amended by this Agreement.

IN WITNESE WHERBOF, the said parties have hereunto set their hands, or i
caused these presenta to be signed by their duly authorized officers, the day and

year first above mentioned.

signed in the presence of: BORROWER (8)

:;1;1 witndus' ewe . ﬁ%&_ﬁga it Bortower s Nemt: & h‘bgr't W ELQ,&"LC\‘i‘t

Lol & setall
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ACKNONLEDGMENT
state of @-0*‘_2.”__*@

| ) 885
County of MML}

Before me, & NOLAry lic in and for sajid County and fptate, personally
appeared the above named é:t:haq:ﬁ_— W Llrechac Tn_&g?‘_m-' Waet
whe acknowledged that he/she/they did sign the foregoing ihstrument and that the

same ig his/her/their frse act and dead.

IN WITNES P, I have hereunto set har and official seal at
w s thi' _J_l..— d-ﬂ}" of r lq T .
Cn
Notary F"n.ll:lrl:i.::jjh f

Agreed to by (COMC, COB, FFOM} : Eyplres
Charter One Bank, P.B. w JI.I” 15' m
m—mﬁg
inst & i
By :
nie J. Paniel, Authorized Signer
. . 9
This instrument prepared by and after f!(d'i,ﬂ""m
recording should be returned to: lg‘:“ e (;ERTIFIEB
Charter One Mortgage Corp. SELIY 0
Attn: Special Loans Dept. ”QQS‘L**'
2812 Bmerywpod Parkway inst ¢ 37
Richmond, VA 23233
Loan No.: 9118431 o 2 Pt i - it . v e L
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