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MORTGAGE ¢ te ol
(o
THIS MORTGAGE {*Scourity instrument”) la given on _ i July Oth .. _.1999
The grantor i« EMCO_Contracting & Asgocistes .an Alabama Corporation . . . o
- . {*Borrowes™]. This Securty
instrament Is given to First Fedgrat Savipge Bank e e 2
which 19 organized and existing under the laws of ‘s Slates of America . .. . ..
and whose address is 1630 4th Ay h r, AL 35020 ) e o

(“Lender”). Bormowet CWOS Londer the ﬂﬁﬁ{:ﬂ'.i.li““‘l.ilm ol

——m— = —at

Saventy Eight Thousand and 00/100 . . U

Dollars {(U.S % _ 78,000.00). 1his debl is evidenced by Borrower's note daled the same date as lhﬁ‘:{mﬂ!,

natrument  {“Note'). whch  proviges for monthly payments, with the full dobt, o not paid eader, duo ant payable on
July 8, 2000  This Security Instrument secures 1o Lender: 1a) the repayment of the debt rvidended

R — — — ] ST 1

by the Note, with inlerost, and all renewals, oxtonsions and modifications ol the Note, (B the payment p! ail other sum< witn
interest. advanced under paragraph 7 to protect the seccurty of this Securty Instrument. and {c} the perforrancs: of Borows s
covepants and agreemonis under this Securty (natrument and the Note For this purpose, Borrower doos herchy morigage. qrant
and convyey 10 Lender and Lender's successors and assigns, with powef of salo. the loliowing descrbed propwity located n

Shelby, __ County, Alabama

Lot 20, Bik 5. according to the Map of Meadowview, 2nd Sector as recorded in the Office of the
Judge of Probate ot Shelby County, Alabama, in Map Book B, Page 50.
4

whith has the nddress of _ 224 Meadow!ark Drive L Alabasgter,
renrent B
Alabarmi 35115 {("Proporty Addreoss’),

fSp Codel

T HAVE AND TQ HOLD this property unio Lender and Lendar's successors and assigns, fores pr. 1DQEINET wTth Al the
HNpIrOYEMENs Now or harsaftet erected on the property, and all easemenis. appurienances, and fixtures now of hereaflor 3 par
of \he properly Al reptacemants and additions shall also be coverad by \his Security Instriment. All of the Forisgoing 15 relemoed
10 10 this Socurity instrument as the "Property.”

BORROWER COVENANTS that Bomower is lwiully seised of the osiate horeby conveyed and has the nght ta moeflgagr
jrant and convey the Property and that the Property is unencumbered. except encumbrances of record. Bomower warranis and
wil defend generally the tite to the Property against ail clams and demands, subject to any encumbrances o! recorg.

THIS SECURITY INSTRUMENT combines unHorm covenants for nationsl use snd non-uniform covonanls with  dmded
variations by jurisdiction to conatitute & uniform secunty mstrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borower shall prompthy pav
whimt due the princlpal of and Interest on the dobt evidencod by the Noto and any prapayment eang lalce chargies due undde the
Mot

2. Funds for Taxes and Insurance. Sutiyect to applicable law ar 10 3 whatlen walver by Loender, Borawer T bl
pay to lender on tho day monihily payments are duo under lhe Note. until the Nole is pad m Rl a sum (Funds™r lor fal
yoarty  taes and assessments which may attain pnorty over Lhis Sccutity lnsirument as 4 kon on the Property. (B yeart
naschold paymenis or ground rents an the Proporty, if any. (¢) yearty hazard ot proporty MSUrance promiunei, {d) yearmy flad
insurance premiums, # any. (e) yearty morigage insurance premiums. i any, and (1) any mums payabie by Horrower (o Lendor an

aecotdance with the provisions of paragraph B, in licu of the payment of morigage insurance premiums  These tems are - U
‘buerow [toms®. Londer may, at any time, collect and hold Funds in an amourl not 1o oxceod the madmum amount a emdot (o

. 1 foederalty relaled mongege loan may requiro tor Borrower's esciow account under the fodersl Real Estate Sefilement Feoyredurae,

oAt ol 1974 aR amendaed from time to time, 12 USC § 7601 ctseq (["RESPAY). unless another law Lhat appiies to the Fun:is
Cuets a losser amount. i 80, Lender may, at any Hme. colect and hoid Funds in an amount nol 1o cungid tho ledse amounl

{7

il

—\..r-‘.
S

L ender may estinaln tho amount ol Funds duc on the hasis of current data and reaachable ostimates of expenditures of futeere
¢ acrow Hems or atherwlse in accordanca with applicable law.
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The Funds shall be heid in an Institution whaose deposits are Insured by a federsl agency, mstrumoniality, or entity (Inchuding
tender. H Lender is such an instiiulion} or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
ltoma. Lender may not charge Bomower for holding and applying the Funds, annualty analyzing the escrow Accaunt, of vexthyng
the Escrow ltems, unless Lender pays Bomower interest on the Funds and spplicable law permils Lender fo maks buch a
charge. However, Lender may require Bomowsr fo pay a one-time charge for an independent real estale [Ax raporing servica
used by Lendar In connection with this lean, unleas applicable law provides olherwise. Unloss an agresment ™ rghidce of
apphcable law requires inlerest to be pald, Lendor shafl not ba required to pay Bormower any intoresl or eamings on the funds.
Bommower and Lender may agree in writing, however, that interest shell be pald on the Funds. Lender shal ghve 10 Borrowaor,
withoul charge, an snnual accounting of the Funds, showing credits and debits to the Funds snd the purpose for which each
deb!t 1o the Funds was made. The Funda are pledged us additional securtty for all sums secured by this Securfty Instirumant,

it the Funds heid by Lender axceed the amounis permitted to be held by applicable law, Lender shal account 1o Homomwer
jor the mxcess Funds i acocordance wih the requirements of applicable law. if the amount af the Funds held by Lender at uny
time i3 not sufficient 10 pay the Escrow Rems when tue, Lender may so notify Borrower in writing, and, »n such casa Botrowst
shai oay to Lender the amount necesaary to make up the deficiency, Bofrower shel make up the deficlency n no mare than
wae monthly paymaonts, at Lander's sole discretion

Upan Payment in kil of all sums secured by this Security inatrument, Lender shali promptly refund to Bormower any |unds
held by Lender. If, under pamgraph 21. Lender shalt acquire of aclt the Property, Lendur, prior 1o the scoulsiion or sade of the
Property. ahak apply any Funds held by Lendar at the \Ima of acquisition or sale as a credn agains! the sums secured by st

Securfty Instrument.

3. Application of Payments. Unless applicable law providus otherwise, af paymenis received by Lendes undies

paragraphs 1 and 2 shal bo applied: first, tv any prepayment charges due under the Nole' second, to amounts payable undes
paragraph 2; third, to Interest due, tourth, to principal due; and last, to any lato charges due under the Note

4, Charges:; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and imposiions atinbutablke 1o the
Property which may aitain priority over this Security Instrument. and leasehold payments or ground ronts. it any. Bomower =hail
pay 'hese obkgations in the mannof provided In paregraph 2. or if not paid in that manner, Borrower shall pay them on imc
direclly to the person owod payment. Borrower shall promptly fumish to Londer all nolices at amounts 10 be paid wnder the
paragraph. |If Borrowor makes these paymonis directly, Bormower shall promptly fumish te Lender rocegls evidencing I ha

payments,

Borrower shall promptly discharge any llen which has priorfty over thie Security instrument unisss Hormowaer: (&) AQFees in
writing to the payment of the obligation secured by the Yen in a manner acceptable 10 Lender, (b} contests In good farth the hen
ot delends against eniorcement of the lien I, jogal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of the lien, or {c) secures from the holder of the lien an agreement satistaciory 10 Lender subordinating the &en 1c
this Securty Inatrument. if Lendor determines that any parl of the Property is subjeel to a lon which may attpin priority over this
Securlty Instrument, Lender may givo Bommower a notice identiying the llen. Borrawer shak satisty the flon or take ohe of mory ol

the #tlons sel forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the Improvements now custing of hereafter erccled on 1he
Proporty naured against fos= by fre harmids inciuded whthin torn “extondad coverage’ endd any other hazards, including foads
or floeding, lor which Lender requires insurance. This Insurance sha# be maintained in the amoums and [or the perods hat
Londer requires. The insurance camier providing the msurance shall be chasen by Bomowes subjec! to Lendar's approval which
shall' not be unreasonably withheld. Hf Borrower falls to maintain coverage described ebove, lender may. at Lenduer's option,

oblain coverage to protect Lender's righia In the Properly in accordance with paragraph 7.

All insurance policies and renewals shalt bo acceplable to londer and shall inglude a standard mortgage clause Lender
shall have the rght to hold the polickes and renewats. I { ender requires, Borrower shall promptly give to Lihder all recepls ol
pald promiums and ronewsl notices. In the evenl of loss. Borrower shall give prompt notico to the nsurance camer and L errier

‘Londer may make proof of lass il not made pramplly Oy Borrower

Unloss Lendse and Borrower otherwise agrec in wriling, Insurance proceeds shalt be apphed to resioralion or repaw of the
Property damaged, if the restoralion or repalr is economically leasible and Lender's securily is not lessened Il the restaration of
repalr 13 not economically feasibie or Lender's sacurity wauld be lessened. the Insurance preceeds shall be npphed 10 the Sums
spcured by this Security Instrument, whether or nat then due, with any excess paid 1o Borrower. Y Borower abandons the
Praperty. or does nol anawed wilthin ) days a noiice form Lendar that tha insurance carfer has oftered to' aotlle a clain, [hen
Londer may coliect the Insurance proceeds. Lendel may use the proceeds 10 repair or restore the Properly or to pay sums
secured by this Securty instrument, whether or not then due The 30-day period will begin when the notice is given

Unloss Lender and Bomrower otherwise agree o writing, any application of preceeds to principal vhall nol wnxtend of
postpone tha due date ol the monihly payments referred o in paragraphs 1 and 2 or change the amount ot the paymonts. i
under parsgreph 2t the Properly ls acquired by Lender, Bomower's right to any insurance policies and proceeds resuling form
demage to the Property pror to the acquision shal pass to Lender to the extent of the sums secured by this Secanty
Instrument immadiately prar to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, ostablish, and use the Property as Borrower's principal resudence within
sixty days after the executlen ol this Security instrument and shall continue to gccupy the Property as Bomowey's pancipal
resiconco for &t lamst ono year after the date of occupancy, unless Lender otherwise agrees in witing, which tonsonl shall net
be unreasonably withheld, or unless exienuating circumstances exist which are boyand Borower's control. Bomower abal nol
destroy, damage, or impalr the Preperty, allow the Property to dotedorate, or commit waste an tha Property. Borrower shall be in
dofault it any forfelture actton or procoeding, whather civil or criminal, i3 begun that in Lender's good falth judgment could resull
in torfeiture of the Property or otherwise materially impair tho lien created by this Secunty instrument or Londier's secunty witededl
HBorrower may cure such a dafault and roinstite, as provided in paragraph 18, by causing the action or groceeding 1¢ be
dismissed with a ruling that, In Lender's good faith delermmalion, preciudes lorfoiture of the Borrower's interest In the Progerty or
other material Imparnent of the llen created by this Securlty Instrumenl or Lender's security interes!. Borrower shall also be
dolault H Borrower, during the loan application process, gave materally false or inaccurate informalion or slatemenis io Lender {or
talled to provide Lender with any material information) In connectian with the loan evidentwed by lho Mota, ncluding, but not
limited to, representations conceming Bomrower's occupancy ol the Property as a principal residence. If this Seounty Instrument
on a ‘easehold., Borrower shalt comply with all the provisions of the lease. li Borrower acguires !pe title to the Property, the
Isasahold and the fee thie shall not merge unless Londer agrees 10 the merger in writing,
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7. Protection of Lender's Rights In the Property. It Borrower lalls to perform the covenants and agyeements
contsinad In this Securfty Instrumeni, or there is a legal proceeding that may significantly afect Londer's ﬂgiln n the Fropesty
(such as a proceeding In bankruptey, probate, for condemnation or forfetture or to enforce laws of regulations), then Lander may
do and pay for whatever ls neceasary 10 protect the value of the Property and Lender's righta In tha Frupmﬁ. Londot's adslion
may Include paying any suma secired by m Hen which has priofity over thls Security Instrumen!, appersring In_court, paying
ressonable attomeys' {ees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7. Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bommower secured by 1his Secunty
Insirument. Unlgss Bomower and Lender agree to other lermsa of payment, thoso amounts shall bear Inlerast from the dalo ol
disbursement at the Note rals and shal ba payable, with interest, upon notice from Lender to Borrower reguasting paytient

8. Mortgsge Inaurance. il Lender required mortgage Insurance as & condiion of making the foan secumd by 1his
Securily Instrument, Borower shal pay the premiums required 1o maintain the mosigaga insurance in affoct. [, for any roason the
morighge INsuTance covernge requived by Lender lapses of Ceases 1o ne in effect, Borrower shal pay 1the premiuma foguirad Lo
obtain coverage subelantially aquivalont 1o (he mongage insurenca previousty in oifect. a1 a cost substantally sguvalmt te the
cost to Borrower of the morngage Mmsuranca previously In offect, rom an aflermate morigage mnsurer gpirroved by Lender
subsiantiaily equivalent mortgage Insurance coverage is not avatiable, Borrower shall pay 10 Lender cach month & surn oqtai e
ono-twetfth of the yoarly mortgage insurance premium being pald by Botrower when the lnsurance coverage lapsed of ceasad (o
be in ulect. Londer will accept, use and relain these payments as a loss rescrve in ksu of morgage insurance 1ony ogerye
paymonts may no longer be requirad, at the option of Londer, if mortgage insurance coverage (in the amount and lor the penod
thal Lender requires) provided by an insurer approved by Lender again hecomes avaiiable and a8 obtamed Borower shall pay
the premiums roquired to makntain mortgage Insurance in effect, or 1o provide a loss reserve, untd the requirernent for mortgage
insurance ends n accordance with any written agreement between Borrower and lender or applcable law.

9. Inlpnctinn. {ender or its agenl may make roasonabie entries upon and inapections of the Property. Lended shall ghee
Bormower hollce at the time of or prior 1o an Inspection specilying reasonable cauge for Inspaciion

10. Condamnation. The proceeds i any award or claim for damages, direct o7 consequential, n connection with any
condemnatlon or other taking of any part of the Property, or for convaysnce in ey ol condemnation, are hereby asngned an.d

shall be paid to Lender.

In the avenl ol a totat tsking of tha Property, the proceeds shall be appiied to the sums secured by lhis Socurily
Instrumonl. whethor or not then dua, with any excess paid to Borower. In the event of & pardal taking of the Property i wiich
tha fair market value of the Property Immediatoly helore the taking is ogual to or greater than the amounl of the sums sicyred
by this Security Instrument Immedialely before the taking uniess Borrower and Lender atherwise egrec in whting, the nums
securod by this Security Instrument ghall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (ai the
tolal amount of the sums secured immediately hefore the taking, divided by {b) the fair market valug of tho Property immedately
bofore the laking. Any balance shall be paid to Barrower. In the event of a partia) taking of the Property in which the tar marke
valde of the Property Immedintely before the taking Is less than the amounl of the zums secured immedialaly bofore the lakng,
unioss Borrower and Lander otharwise agree in wriling or unless spplcable law otherwise provides, the proceads shall be

appilod to the sums sacurad by this Security instrument whether or not the sums are then due

Il the Proporty Is abandoned by Bomower, of if, afler notlice by Lender to Borrowsr that the condemnor offers to makie an
award of sottte a clalm for damnages, Bomower fails to respend to Lender within 30 days after the dald the noten is ghien,
Landor |s suthorized 1o collect and apply the procecds, at its oplion, either to restoration or repair of the Property ar 1o the

sums secured by this Security Instrument, whother or not then due.

Untess Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shatl nol extend  of
postpone the due date of the manthly payments referred to in paragraphs ' and 2 or change the emount ol such payments

11. Borrower Not Relvased; Forbearance By Lender Not a Walver. Extensien ol the time for payment
of modification of amoriization of the sums secured by this Security insirument granted by Lender 1o any succeasor in intevost of
Borrower shall not operale lo release the Nability of the original Borrower or Borrower's succossors In interest, bender shait nol
e required to commence proceedings againat any successor in Interest or refuse to extond tme for paymert or otherwse
modify amortization of the sums secured by this Secunly Insirument by reason of any demand made by hu original Borrower or
Hommowar's successors In interest. Any forbearance by iLender in exercising any dght or remedy shalk not be & wawve of of
preclude the axorcise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanly and
agreemonts of this Security instrument shall bind and baneft the successors and assigns of Lendar and Borower. subject to the
provisions of pamgraph 17. Borrower's covenants and agreements shal be joint and several. Any Borower who co-aigri this
Sacurity Instrument bul dogs not execute the Note: {(a) 1S co-signing the Security Instrument ondy lo morigage, grant and convoy
Ihal Bormower's Intergat in the Property under tha tenms of this Security Instrumeny; (b} ia not personaky obligatcd to fray the
sums socured by this Security Instrument, and (c) agrees inal tender and any other Borrower may agree to exiond, modify,
forboar or mako any accommodations with regard ta the torras of this Security tnstrument or the Note without that Borower's

conaant.

13. Loan C'hll'g-l. it the loan securud by this Sccurity Instrument |s subject to e law which sets maarmum Ican
charges, and that law is fnally iImerpreted o that the interest or other loan charges coflected or 10 be collected in conneclon
with the loan exceed the permitted fimits, then: {u) any such loan charge shall be reduced by the amount necessary to raduds
the charge 10 the permitted fimit, and (b) any sums alroacdy collected from Borrower which exceeded puormitted dmty will bs
refunded to Bomower. Lender may choose to make this refund by reducing the ponclpal owod under the Note or by making &
direct payment to Bormrower. It a refund reduces pnncipal the reduction will be trealed as s partial prepayment withou! any

prepaymont charge under the Nots

14. Noticas, Any notice lo Borrower provided for in ihis Securfly inslrument shail bo given by deirvering it of by mailing
it by first class mad unieas applicabla law requires use af another method. The nolice shall ba direcied to the Propeety Addrees
ot any other addreas Bomower designates by notice to Lender. Any nollce 10 Lender shal be given by first class foall fo
Lander's address stated hereln or any other address Lender designalea by nolice ' Borower. Any nalice provided (ar i thi
Secudty Inatrument shall be deemed to have beon given to Bormower or Lendor when ghven as provided in this paragraph
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15. Governing Law; Severabllity. Thie Securty Instrument shall be govemed by lederal law and the law of 1he
jurtsdiction in which the Property la located. In the event that any provision or clause of this Security Instrurjent of i Note
conflicts with applicable iaw, such confiici shall not affect other provisions of this Security Instrument of the Nato which can be
given eflect without the conflicling provision. To this end the provisions of this Securlty instrument and the Noté are dochired to

bo severable,

16. Borrower's Copy. Borrower shaf ba given one conformed copy of the Note gnd of this Sacunty Insirument

17. Transfer of the Property or a Beneficial Intsrest in Borrowar. it ak or any parl of the Froperty of
any interest In i is sold of iranslerred {or i B beneficial inferest in Bomower is sald or transferred and Bormowee 15 not a natufal
parson) without Lender's prior written conaent, Lender may, a1 Ns option, require immediate payment in il ol all suma securec
by this Security instrumant. However, this option shali nol be exercised by Lender P exercise is prohibited by loderm! taw as ol
the date of this SscuMty tnatrument.

It Londer exsrcises this optlon, Lender shal give Borrower notice of acceleration. The notice shall proade a pured of nat
lass than 30 days from the date lhe notica is delivered or malled within which Borower must pay all surny secured By
Sacurity instrument. i Borrowor fails to pay these syms prior to the expiralion of this penod. Lendor may nvoke By fermedioe.
permitted by this Secunly Instrument without further nolice or demand on Borrower

18. Borrower's Right to Reinstate, ! Borrower meels cenain condtions, Borrower shak have the nght 1o have
anforcement of this Security Instrument discontinued at any lime pror to ihe parlier ol (a} 5 days (o such olher pefiod as
applicalle law may apecity for reinstatement) befors aaie of the Property pursuani lo any powes ol sale contained i this Socunty
Instrument; or {b) entry of a |udgment enforcing this Securty Instrument. Thase condilions are that Borrower {a) pays Lendae all
sums which then would be due under this Security instrument and the Note as I no accoleration had occurred; (b Lures dhy
default of any other covenanis of agreements; (C) pays all expenses Ipcurred in entforcing this Secwity nstiymaent, including. bul
not limited 10, reasonable aitomeys’ loes and (d) 'skes such aclien as Lender may reasonably require 1o assure thal the hen t:f
this Security Instrument, Lender's rights In the Property and Borrower's cobligation to pay the sums secured by this Securty
(nstrument shallt continue unchanged. Upon reinstatement by Borower, this Security instrument and the obligatiens secured
hersby shall remaln fuity effective as i no acceteration had occurred. However, this right lo reniate shall not apphy i thye Gase

of acceleration under paragraph 17,

19. Sale of Note; Changa of Loan Servicer. The Note or a parlial nteres! in the Note {together with thl:
Securty instrument) may be sold one of more limee withoul prior notice to Borower. A sale may resull in a change 1 tha antrty
{known as the "Loan Servicer’) that coliects monthly payments due under the Note and this Security Instrument. Thete akio may
be one or moro changes of the Loan Servicer urretaled ic a sale of the Note ff thero ia a change of the Loan Services,
Bomrower wilt be given written notice of the change i accordance with paragraph 14 above and applcable [aw. The nolice wil
state the name and address of the new Loan Sarvicer and the address to which payments should be made The notice will dbo
cortain any other information required by apphicable law.

20. Hazerdous Subetances. Borrover shali not cause or permit the presence, Hee, dispoual, slorage, of ridoaze ol
any Hazardous Subsiances on Of In the Property. Borower shatl nol do. nor allow anyone else to do. anythmg affecting thae
Propesty that is in violation of any Environmental Law. The precedng two sentences shalil not apply to the presencs uso, or
storage on the Property of smad quantities ol Hazardous Substances that are generally recognized 1o by wppropnate 10 normal

rosigontial uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigalion, claim, demand, jawsuit or ather action by any
governmenial or regulatory agency of private party involving the Property and any Hezardous Subsiance or Frviconmentel Law o!

_ which Borrower has aciua!l knowledge H Bormower loarns. ar |5 notified by any governmental or regulatory authomty, that any

romoval or olher remediation of sny Hazardous Substance aflecting thae Property |s nucessary, Bomower shall promptiy take al
necessary romedial actions in accordance with Environmental Law

As used In this paragraph 20, "Hazardous Substances™ are those subistances defined as toxic or haswdous subsiances by
Environmentsl Law and the followlng subslances: gacclne, kefosene. othor fammable of 1oKIC polrojeum progucts, SO
poslicides and herblcides, volatile solvents. melerdals containing acbestos or formaidehyde, and radioacitve malenals As uted in
this paragraph 20, ‘Enviranmental Law® moans lederal laws and laws of the jursdiction where the Property s located that f 1] b

to health. vafety or environmental proteclion.
NON-UNIFORM COVENANTS. Bomrower and Lender turther covenant and agree as {ollows:

24.  Accelerstion; Remedies. Lender shall glve notice to Borrower prior to acceleration
toliowing Borrowsr's breach of any covenant or agresment In this Security Instrument (but not
prior to acceleration under paragraph 17 unleas applicable law provides otherwise). The ndtice
ghall speclty: (a} the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrower, by which the dafault must be cured; and
(d) that fallure to cure the detsuit on or before the date spacified in the notice may result in
acceloration of the sums secured by this Security Instrument and sale of the Property. The notice
shail further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-axistence of a default or any othar defense of Borrower to
accelerstion and sale. i the defauit is not cured on or before the date specified in the notice,
Lender at s option may regquire Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
feas and costs of titie svidencs.
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i Lender invokes the power of sals, Lender shall give a copy of a notice to Borrower in the
manner provided in paragrsph 14, Lendsr shall publish the notice of sale once a wagqk for thres
consecutive weaks In a newspaper published In Shelby, County,
Alsbama, and thersupcn shail sell the Property to the highest bidder at public auction at the
front door of the County Courthouss of thls County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designee may purchase the Property sf any
sale. Borrowsr covensnis snd agrees that the proceeds of the sale ahall be applled In the
following order: (s) to sll expanses of the sale, Including, but not Hmited to, reasgnable
sttorneys’ fess; {(b) to all sums secured by this Securlty Instrument: snd (c) any excess to the

pPerson or persons legatly entitled to it

22. Release. Upon paymant of all sums aecured by 1his Security Instrumens, {ender shall release this Lecurty
Inatrument withoul charge 10 Bomower. Borrower ahafl pay any recordatlon costs.

23. Walvers. Borrower waivea all Hghts of homestead examptian i the Property and refingqulshes ak nghits of curtesy and
dower in tha Property.

24, Riders to this Security Instrument. Il one or more riders are executnd by Horrower and recorded togehes
- with this Security Instrumant, tha cavenants and ugreements of sach such Ader shall be Incorporated Inio and shall amend st
! supplemant the oovenanis and agraamonts ol fhis Security Instrument as ff the rider{s) were a pan of 1his Socurty Insirument

[Check apphcable hox{es)]

Adjustable Rate Rider Condominium Rider [}1-4 Famity Ridec
Graduated Payment Rider [Jpianned unit Davelopment Rider Blweekly Payment Ridor
Balioon Rider EHltu Improvement Rider Second Homo Hider

i Other(s) [specity) Rider to the Mortgage and Note & Construction Rider

HY SIGNING BELOW, Borrower accepls and agrees to the larms and covenanta contained in this Sccutity Instrument and ir
any rider{s) sxeculed by Borrower snd recorded with it

Signed, sealad and delivered in the presence of:

/P W\%) -

el — e
Borro cO Contracting, i Rssoclates
y: Paul McKenzie, President

i e - I L
(! Borr oo
T -
Borrowes
(Seal)
Borrower
{Space Beiow This Line For Acknowledgment]
STATE OF ALABAMA, _Jefierson County sa.
1 Lhe umieroigood e e _a Notary Public in snd lor sald County. in 12id Siate, hes eby
gertify that, Paul ‘E!!"}' i
[ P e
. whosename a9 President _of

gty Contractineg Apnoclatoen 3 Cnrpnr:tiul‘l. in _..Iigl"l-l:d toilhe I'ur:gﬂin;! convry anoe

fhe |
and woo ureknown to me. scknowledged before me. on this day, that, being infarmed ol the contents ol the convevance he e
ks wuch allicer , and with [uli authurily, execuled Lhe zame voluntarily for and as the act of said corporating.
!
' Given undsr my huod and acal. this the 9ch _dayef .. July - N9 43

This inst t ' ad b lgllEII ':l I Savi Bank oAl F

3 instrument was prepar y: Fir sdera ngs Ban N P
| 1830 4th Avenue North g srary Tumne
Beasamer, Al. 35020
/-3-Cx0
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RIDER TO MORTGAGE AND NOTE ; a

[
I

THIS RIDER, datad thia 9th day of July 1999 | is incorporated into and shal be decmod
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, nt ng
e and Associates N . the Borrower(s), and First Foderal Savings Bank (lormerty Fus

Federal Savings and Loan Association of Bessemer), the Lender, as foliows:

1. Expenditures by Lender, Indebtedness to Lender. h is expressly undorstood and agreed that the Mongage
and Note wil sscure any hure indebtedness of the Bomower to Lender regardiess of the amount and scurca. The Lendes
may do and pay for whalever ls necessary Lo protect the vaiue of the Property and Lender's rights in the Property, inchickng
but not kmited to paying: any sum secured by a Ben which has priority over this Security Instrument. uens, satisfaction of
sower asseassments, sallafaction of municipsl assessments, expenses [or court appsarances, subpoenas witnnss irez.
reasonabla aftomey's foes, taxes, insymnoe, crudtt Wle Insurance, disability insuranca, morigage insurance, ficod nsurance.
thle updates, appraisals, bankruptcy and Hen searchos, advertising, cerfled mai charges. postage. foreciosure exponsen,
travel, repairs, demoiltion, blasting, storage of personal property left on the subject propety afier abandonment o Ioreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the litle rights and prioty of the
morigage, chargos for appeaisal Jees and credit reports lor rofnances, refinance charges, and any ciner ftem or expunae
Lender may pay or advance In connection with this Mortgage Any of the foregoing and sny chock retument on Bormowoer's
sccount together with the insufficlent chock charge, late charges and any Capensa incidental therndo, and any acerood
interest romaining unpaic at the end of a month when same Is due shall become additional debt of Borrower secured Dy *his
Securlty Insirument snd shall bear interest at the Note rato in effect from the date ol disbursemeni, acorual or The dale !

charge back as (he caso may be.

2. Late Payments. If sny monthly payment la nol received by Lender or the Holder of the Nole and Mortgage on o Dedcte
the 15th day of the month In which such payment was due unpaid interest, [ate paymenl Chargus. and g&ny ather amounts
unpaid, continue to acoumulale to be paid from the proceeds of subsaquent payments, but shali not be arddes to (he
principal balance. The prncipal balance together with interest thereon at the applicable Note rate may he ncirased al any
Hima In accordance with the terms of this Rider snd of Paragraph 7 of the Mortgage uxeculed simullanecusty hrrewilh

1 Lander In Possesslon. Upon acceleration undar Paragraph 21 or abandonment of the Property. Lender [in person. by
agent or by Judicially appointed receiver) shall be enilitted to enter upon, take possession of and manage the Property an< (o
collact the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fire
to payment of the cost of management of the Property and coliection of rents, Including. but not imited 1o recerers fiees
-,::r'rmniurns on recelver's bonds and reasonabis attomeoy’s fees, and then to the sums secured by this Securlly instrument

4. The invalidity of any provisions of the Note, Morigage or this Alder shall not atfect the validity of othor provisions

BY SIGNING BELOW, Bomower(s} accepts and agrees to the terms and covenants contained in thit Rider

o P YAy LAY (20
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER
mmmmumﬁ_ﬂ_uym vy . _ 1998 _ end Is incorporated Into

Hﬂhﬂhm-ﬂwfmmmmmnm ‘Borower”) o First Federsl Savings

[ . {the “Lender™) of even date herewith by
the jollowing respecis:

A. Opsn-End Provision

mmummmmmwmmmmumummwummmmmmmum
the ial unpaid indebledness, axclusive of Interest therson, does not exosed the maxiwum smount of unpaid loan indebtedness
which may be outstanding st any #ime, which:ls § ____ 70.000.00. in addition, the Morigage shall siso secure advances made
{o protect the security aa provided In Paragraph 22 of the Morigage.

B. Loan Agresment

Thohl-orlmliﬁmhmwﬂﬂmmmmttnnmmmlmtbnﬂmlhe
WNHILM#!WMMm-*mm‘}mmnﬂmwmmﬂldﬂmm secured hareby
mey bs pald out by the Lender as provided in the Loan Agreemenl Untl complete disbursamant of proceeds v be advanced
mmmmmmﬂmwummnmu{thnmw. Rider sha¥ be void upon the sale of
the ‘oan In whole or In pan.

C. Construction Mortgage
The construction perdod shall run lor ona hundred eighty days.

By: Paul McXensie, President
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