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~ THIS MORTGAGE ("Secusity Instrument”) is givenon _ July 23, 1999

The grantoris  PATRICIA GAIL NOLEN, A MARRIED WOMAN (not joined herein
s D | by spouse) -
Lol o ("Borrower"). This Security Instrument is given to
'NEW SOUTH FEDERAL SAVINGS BANK | S
“&ﬂchzsnrgammd d existing under the iaws of THE UNITED STATES OF AMERICA | and whose address is

-.1900 CRESTWOOD BOULEVARD

 BIRMINGHAM, AL 35283-0180

',
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e ("Lender”). Borrower owes Lender the principal sum of
-EIGHTY-SEVEN.

Y- THOUSAND EIGHT HUNDRED THIRTY-TWO DOLLARS AND 00/100
" Dollars (U.S. $ 87,832.00

R o ). This debt is evidenced by Borrower’s note dated the same date as this Security :
- .. Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
-~ August . 1, 2022 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

"+ by the Nﬂté,'“rith interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
- interest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of
- Borrower s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
* . mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
. propesty located in SHELBY

» | County, Alabama:
L:::t 102, -écﬁordiﬁg to the Resurvey of Lots 1 thrbugh 23 Hidden Creek.,as rgcnrded
. in Map .BDOK 24, page 7 in the Probate Of fice of Shelby County, Alabama.
This is a purchase money mortgage. The entire proceeds of the loan are being
applied to the purchase price of the herein described real property being
conveyed simultaneously herewith.

which has the addressof 118 COALES BRANCH DRIVE PETLHAM
| | [Street}

- | (City]
Alabama | 35124

("Property Address”);
[Zip Code]
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" TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, tngckhcr with, ail

o the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or heféafiéra

L pmuftha property. All replac.amcnts and additions shall also be covered by this Security Instrument. All of the foregoing 1s
1 tnmthls Smity__InSIMEnt as the "Property.”
T ERR{)W'ER C{)VE;NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

~ mortgage, gra

- ant aﬁd;‘-_fhﬂn?e‘y the Property and that the Property 4s umencumbered, except for encumbrances of record.
Bmwawmmtﬁanﬂ ._-"-}aﬁili-_.'dtf_qnd generally the title to the Property against all claims and demands, subject to any
& SECURITY INSTRUMENT c¢ombines uniform covenanis for pational use and non-uniform covenants with

SR R i _:ictiﬁn't'ﬂ'bﬁﬂsm fitute a uniform security instrument covering tcal property.

I"'-'.

[IFCGRM: :_'_.ij'::f_' NANTS, - Emnw andl..endﬁ covenant and agree as follows:

w1t

| .} 1 f_ oiPrlm:!pﬂInterﬁt and Late Charge. Borrower shall pay when due the principal of, and interest on,
debt evidenced by the Note and late charges due under the Note. -

zmﬂﬂﬂﬂy | Pﬂ?’me_n_t-'_ﬂf Taxes, Insurance, and Other Charges. Borrower shall include mn each monthly payment,

. togethér with 1 the principal and interest as. set forth in the Note and any late charges, a sum for (a) taxes and special

- assessients levied or to be levied against the Property, (b) leaschold payments or ground tents on the Property, and
(c) premiums. for insurance required under paragraph 4. In any year i which the Lender must pay a mortgage msurance
‘premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium would
have ;}iben_--rc:quir‘ed if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for
~ the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a mortgage
insurance premium . if this Security Tnstrument is held by the Secretary, in a reasonable amount to be determined by the
- Sectetary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
' arecalled "Bscrow Funds.”
' Lender may, at any time, collect nd hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
~ amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
- U.S.C.8 2601 et seq. and implementing regulations, 24 CER Part 3500, as they may be amended from time to time
. {"RESPA"), exeept that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
-~ _the Borrower’s payments are available in the account may not be based on amounts due for the mortgage insurance premiurm.
o Hthe amounts held by Lender for Escrow ems exceed the amounts permitted to be held by RESPA, Lender shall
. account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
U su ’_'i;’:_ieﬁt'.tn. pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage

- ﬂgpenmtted by RESPA.

S The ESBﬁ}W Fﬁﬂ.‘iﬂ are pledged as additional security for all sums secured by this Security Instrument. If Borrower
© tendérs to Lender the full payment of 11 such sums, Borrower’s account shall be credited with the balance remaining for all

" ingtaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to

_' '_pay_ to the Sccriatar}?,':a_ndf'l.}eﬂdcf shall promptly refund any €xcess funds to Borrower. Immediately priorto e foreclosure sale

- .of the Property or its. acquisition by Lender, Borrower’s account shall be credited with any balance remaining for ali

-installments for items (2), (b), and (c). |
3. Application of Payments. All paymf:nts under paragraphs 1 and 2 shall be applied by Lender as follows:

'FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
~ the Secretary instead of the monthly mortgage Insurance premium,
. SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

~ FIFTH, to late charges due under the Note. |

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now

in existerice of. subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
~ shall also insure all improvements on the Property, whether now 1n existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable

_to, Lender.
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- Inthe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lnsJ if not made

. promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for stichdoss

o dlrcctlytﬂ Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by

. Lender, at its option, either (a) to the reduction +f the indebtedness under the Note and this Security Instrument, first to any
o delinguent amount: ; applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repatr
° of the daraaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the

pa?mantswhlch are referred 1o in paragraph. 2, or change the amount of such payments. Any excess insurance

s Gver ap-amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be

‘It the event of foreclosure of this Security Instrument of other transfer of title to the Property that extinguishes the
ess; all ight, title and interest of B orfower in and to insurance policies in force shall pass to the purchaser.

* Occupgncy, Preser ition, Maintenance and Protection of the Property; Borrower’s Loan Application;

BEEREE 11__«3#.#--~
. T ."'EI:U =4 N L :

LI
ELET
L
Y

asehelds, Botrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after

. ‘determines: that requirement wall cause undue hardship for Borrower, or unless extenuating circumstances exist which are

‘beyond Barrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit

~ waste o destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
- excepted.. Lender may inspect the Property if the Property is vacant or bandoned or the loan is in default. Lender may take
| 're,aé@;i@bié-ﬁctim__tﬁ_prﬂtect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower,

o during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to

| pmmdeLendcr with any material information) in connection with the loan evidenced by the Note, including, but not limsted

1o, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on
" a leasehiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the

“leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

I % Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

“condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
~-and shallbe paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this

N ___Swlirity'lnstlumant. | Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

| - [nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
" Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

- referred tp in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
- outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
1. Charges to Bnrmwﬁ"and Protection of Lender’s Rights in the Property. Botrower shall pay all governmental
o oor .municipa_l-chargqcs, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
" time direet to. the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
. Property, upon. Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
B | § Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
- covenants and agreements contained I this Security Instrument, or there is a legal proceeding that may significantly affect
. Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
" Lender may do ‘and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
inchudin g payment of taxes, hazard snsurance and other items mentioned in paragraph 2.
~ Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. ‘These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
‘Lender shall be immediately due and payable.
-~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
- in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
- lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
-enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one

or mote of the actions set forth above within 10 days of the giving of notice.

| . | | 'GREATLAND H
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the'ex Hﬂf‘[hlﬁ Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to°
ceupy. the Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess ‘Lender
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- .preceding the commencem

8. Fees. Lender may collect fees and charges authorized by the Secretary. ._
9. Grounds for Acceleration of Debt. -~

(a) Default. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaults,
ST = “yequire immediate payment « full of all sums secured by this Security Instrument if:
B @:}_{Bbﬂﬂiﬂfﬁf-.‘iﬁfﬂ“ﬁﬁ'by failing to pay in full any monthly payment required by this Security Instrument prior

] (ﬁ)anwer dEfﬁults'fby"_faiﬁgg, for '_a pertod of thirty days, to perform any other obligations contained in this

-~ """ (by Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
S $ainisSt. Germain Depository: Institutions Act of 1982, 12 U.S.C. 1701 - 3(d)) and with the prior approval of the
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&) Too property is not occupied by the purchase or grante as hisor her principal residence o th purhaser

.o or grantee does so- ocoupy the Property, but his or her credit has not been approved in accordance
SR with the requirements of the Secretary. . -
.. {c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
“ . does not require such payments, Lender does not waive its rights with respect 10 subsequent events.
. {d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Limit
. Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not' paid.
‘. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
G -~ {e) Mortgage Not Insared. Borrower agrees that if this Security Instrument and the Note are not determined to be
0 eligible for insurance under the National Housing Act within SIXTY DAYS -
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
. Security Instrument. A writien statement of any authorized agent of the Secretary dated subsequent 1o
-~ 'SIXTY DAYS " from the date hereof, declining to insure this Security
- Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
- this option may not be exercised by Lender when the unavailability of insurance is solely due to Lendet’s failure to
. remit a mortgage insurance premium to the Secretary.
S 10 - Re:mtatm:lmt. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
‘ﬂanxm_ﬁrél;’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

- bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
~ foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure

. proceeding.. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in

. effect as if Lender had ot required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lend#r has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately

nt of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different
~ grounds in the future, or (iii) reinstatement will: adversely affect the priority of the lien created by this Security Instrument.
" 11. Barrower Not Released; ¥orbearance by Lender Not a Waiver. Extension of the time of payment or
" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

of Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in interest. Lender.

o shall not be required to commence proceedings against any Successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in Interest. Any forbearance by Lender in exercising any right or remedy shall
" not be a waiver of or preclude the exercise of any right or remedy.
| 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
_Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to*the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
~ Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey that
~ Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
“or make any -accomtodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
-~ ¢consent. o | -
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o 13 ‘Notices. Any notice to Borrower provided for in this Security Instrument shall be given by da]iveriLg 1t or \[',’Y
- mailing 1 by first class mail unless applicable law requires use of another method. The notice shall be directedso the

B Pmpmyﬁddmssnr any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
- cl.assﬂ)ﬂﬁtﬂlﬁnder’ s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for

-

fnmnt shall be deemed to have been given to Botrower or Lender when given as provided in this

-

L Gﬂ’ﬁatnmgLﬂW? Sﬂ“'ﬂ“bihty This Security Instrument shall be governed by federal law and the law of the
- - jurisdiction iii whmhthﬁPmpert}f is located. In the event that any provision or clause of this Security Instrument or the Note

flictin p:gvisiqn.' To this end the pmvisinns of this Security Instrument and the Note are

4 Bmowar sha]lbe - g_iv’ém one conformed copy of the Note and of this Security Instrament.
6:  Hazardo Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
ardotis Substasees on Of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
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" Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, nse, o
' storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
- residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
- governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
. Law _ﬁf_'w'hiﬂ}i‘._B orrower has actuat knowledge. If Borrower iearns, of is notified by any governmental or regulatory authority,
. that ‘any-temoval or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall

'- pmmpﬂytake all necessary remedial actions in accordance with Environmental Law. |
;. Asused in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
-~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

- in this‘paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

 relate to health, safety or environmental protection. -

'. NON-UNIFORM COVEN}&NT S. -'_B orrower and Lender further covenant and agree as follows:
. o 17. - Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
" Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of

- the Propegty to. pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
_‘breach of any covenant or agree sent in the Security Instrument, Botrower shall collect and receive all rents and revenues of

o ﬂlgPrgpe,rty as_tmstéﬂ-fﬂf'ﬂlﬂ benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment

o H Lender gives ngtice of breach to Borrower: (a) all repts received by Borrower shall be held by Borrower as trustee
' for benefit of Lender only, to be applied to the sums cecured by the Security Instrument; (b) Lendez shall be gntitled to collect
- and recelve all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
‘Lender’s agent on Lender’s written demand to the tenant. |
- Bomower has not ¢xecuted any prior assignment of the rents and has not and will not perform any act that would
. prévent Lender from exercising its rights under this paragraph 17. |
o Lender s}aﬂll‘nqt_ be required to enter upon, take control of or maintain the Property before or after giving notice of
- breach to Borrower. However, Lender or a judicially appointed receiver may do so at any fime there is a breach. Any
" application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
~ rents of the Property shall terminate when the debt secured by the Secilrity Instrument is paid in full. -
- 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all €xpenses incurred 1n
~ pursuing the reme.d_ie;s provided in this para h 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. - - . | ' -
If Lender. invokes the power of sale, Lender shall give a copy of a notice to Borrower 1n the manner provided in
paragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
'SHELBY | County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
~ conveying the Property. Iender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,

" and ot an asigumentfo aditonal securtyonly.

' . GREATLAND 1B
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o

‘teasonable attorneys! fees; (b) to all sums secured by this Security Instrument; and (c) any excess 10 the person or _Eerségns ‘

" f.lﬂgaﬂy entitled to It.
o Ifthe Lender’s mtcrast in t]:us Saclmty Instrument is held by the Secretary and the Secretary requires immedtate payment

111 full uﬂder paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
-'.;Fgmlamme Act of 1994 (“Act“) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act

T tﬂ ol '_ fmmlmsme and to sell the Property-as provided in the Act. Nothing in the preceding sentence shall depnve the
-8 ', reta ', af any rlghts uthermse available to a Lender under this paragraph 18 or applicable law.
- Release. Upoﬂ paymt of all sums.secured by this Security Instrument, Lender shall release this Security
| -Instmmant mﬂiﬂut charge to Borrower. Borrower shall pay any recordation costs.

Barmwe:r warves all nghts of homestead exemptmn in the Property and relinquishes all rights of curtesy

| :‘ij-*@:’f; Riders ”tﬂ ‘thﬁ Security: mmmm:t I ‘oné of more riders are executed by Borrower and recorded together with

S ;'-fmvenaﬁts anﬁ agreements nf th1s Security Instrume:m as if the rider(s) were a part of this Security Instrument.

B [Check applicable box(es)l.

B - 1 Cnndnnumum Rlder | | Graduated Payment Rider Growing Equity Rider
L XX Planned Unit Dmrﬂlopmsnt Rider Other {Specify]

BY SIGNWG BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 6 of this Se:cunty
Instrum::nt and in any rider(s) executed by Borrower and recorded with .

| . _ b/ / (Seal) (Scal)

PﬁTR IC.' Ii—‘i GAIL I\IL z -Borrower -Borrower

{Seal) (Seal)

-Borrower -Bamrower

- (Seal) (Seal)

o R | | -Bomrower . | -Bommower

- Wﬂnﬂss ' - o Witness:

 STATEOF ALABAMA, ~ SHELBY County ss:

On this ' 23 | - day of July, 1999 1,

. Kevin Hays

~ a Notary Public in and for said county and in said state, hereby certify that PATRICIA GAIL NOLEN
| A MARRIED WOMAN (not joined herein by spouse)

o - : - , whose name(s) is signed to the
| ft}ragﬂmg cnnveyance and who 18 known to me, acknowledged before me that, being informed of the
cuntcnts of the conveyance, she  executed the same voluntarily and as her act on the day the same bears date.

| Given’uuder m}*-hand and official seal of office thisthe 23 July, 1999 °

My Cnﬁjmissiﬁn é]@ipﬁ‘ﬁ's:_ 11/15/00 |

~ Notary Public

This instrument was prepared by ~ New South Federal Savings Bank
- T | | GREATLAND M
ITEM 6584L6- (9806RA) .~ | (Page 6 of 6 pages) | To Order Call: 1-800-530-9393 Fax 616-791-1131

L ki s Inﬁfmmt the: cévnnants of ‘each such rider shall be incorporated into and shall amend and supplement the
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" FHA PLANNED UNIT DEVELOPMENT RIDER _ ~

FHA CASE NQO.

011-4515822

s PLANNED UNIT DEVELOPMENT RIDER is made this 23 day of
: 1968 andis incorporated into and shall be deemed (o amend and supplemment the
- Mongagé, Deed of Trust or Security Doed ("Security Instrument") of the same date giver 03 the undetsigned
. ¢Bogowe" to secure Borrower's Note ("Noie to. NEW SOUTH FEDERAL SAVINGS

. .. - . LTt L]
TR )
" o PR -:'1 '..__. . .' N _' - I-_'-. . .' I .
L T e Ty et T -
" .. L y -,
L} £

"Leﬂdefﬂ) .;?'f the Same -d_mc: and covering the property described in the Security Instrument and located at:

118 COALES BRANCH DRIVE
" PELHAM, AL 35124 '

| S .[Pmpﬁrty Address]
- ': The Prﬂpcﬁy Address is a part of a planned unit development ("PUD") known as

HIDDEN CREEK
[Name of Planmed Unit Development Project]

o - PUD COVENANT S. In addition to the covenants and agreements made in the Security Instrument,
SR Bnrrnwer and Lendg; further covenant and agree as foliows:

A S'n_lqng as the Owners Association (or equivalent entity holding title to common areas and facilities),
- acting as trustee for the homeowners, maintains, with a generally accepted insurance carricr, a

"master” or "blanket” policy insuring the property 1ocated in the PUD, including ail improvements -

now existing or hercafter erected on the mortgaged premises, and such policy is satisfactory to

" Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
- Lender requires, including fire and other hazards included within the term "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision n
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelith of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower’s obligation
 under Paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage on the Property
*is deemed satisfied to the cxtent that the required coverage 1is provided by the Owners Association
o palicy.  Botrower shall give. Lender prompt notice of any lapse in required hazard insurance
v - coverage and of any 10ss occurring from a hazard. In the event of a distribution of hazard insurance

~ proceeds in liew of restoration or repair following a loss to the Property or to common areas and

o facilitiés of the PUD, any proceeds payable to Rorrower are hereby assigned and shall be paid to
-~ Lender for application to the sums secured by this Security Instrument, with any excess paid to the
 eftity legally entitled thereto.

B. Bnﬁuwé;r pinnﬁscs to pay all dues and assessments imposed pursuant to the legal mstruments
creating and governing the PUD.
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C. If Borrower does not pay PUD dues and assessments when due, then a].;;;;lier I:;ag Eiyﬂtfh;z:}‘; {;n;
. amounts disbursed by Lender under this paragrap o
“ 0 cmenred By the Sectri der agree to other terms of payment,
BTN -1 Security Instrument. Unless Borrower and Len
S ;iiei;{mﬂ::shaﬂ bﬁfw interest from the date of disbursement at the Note rate and shall be payable,

- L Lo

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |

and % of this FHA Planned Unit Development Rider,

DT, i-- .-

) (Seal) ___ (Seal)

-Borrower

(Seal) (Seal)

B -Borrower
-Borrower ]

(Seal) ' _(Seal)

B -Borrower
-Rormower |

[Sign Original Only]
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