STATE OF ALABAMA ) | ’
COUNTY OF SHELBY , i i

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and entered into on this gth day ol S\ W .19 GY by and botwoen

PREMIERE HOMES INC

1har+a|nunur ratarred to a3 *Morigagor”t and COLONIAL BANK
(hetginattar refarrad 10 as “Martgagee”).

: Witnesseth:

WHEREAS, Mortgago! ig justty indebted to Mostgages. and hareby axecutes this Mortgage 1o sacune tha payment o
One Hundred Thirty Two Thougand Five Hundred And 08/10%2 A liars
a of evan date herewith and payabie n accordance with the terms of saud note.
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ns évidanced by promissory not

WHEREAS, Morigagor may hareatter becomae further indebted 1o Mortgages as may be avidenced by promissory noteis) or otharwiss, perd 11 the
ntant of Tha partias hareto that thia mortgage shall apcure any snd afl indebtednessaies) o1 Mortgagor to Maortgagoe, whethar now axisting or haroalter
ariging, due Or to become due, absolute of contingant, liquidated or unhquidated, direct ar nchrect, and this marigage 13 to Secure nat oy the
ndpbtednaes evidenced by the note hereinatove spoaifically rafetrad ta, but any and all other debts. phhigatons of liabilites of Mortgager to Morigagae
noyw axisting or horasafer arnsing, and any and all axtensions or ronowals of same, ot any pan thergof whether evidenced by nolo, apan YR B

andorsement, guacanty, pledge or otherwise,
he payiment ofF s

NOW  THEREFQRE, Mortgagor and al! othars éxeculing this mnrtgage. in conscleration of tha pramises. and top secure !
duet as harmraby s

ndabtedness avidenced by nots hereinabove specifically rafarred tc, and any and ail other indebiledness(es) dug Or 10 bhac o
gamarally rafarred 1o, and tha comphance with all of the covenants and anpulations haren contmned, has bargainad and sold, arcd dotrs hereby grivt
bhakgain, sell, shen. convey, wansfer and morigage unto Mortgageea, 113 succussors and assigns, tho following Aascnbed real estate, togethuer atb

buddhings and improvemeanty tharacn (herenafigr 90mMetimes callart the “real estate” or the rortgaged roal gatate’l lying and beng sHuated
T
in 1\‘1': County ¢! EHELBY S1atn of Alabama, and mors particuiagy desctiDed at Tailuss,

LOTS 104, 109, 110, 111, AND 112, ACCORDING TO THE SURVEY OF

THE RIDGE AT STONEHAVEN, PHASE I, AS RECORDED Ik MAP BOOK 20
HAGE 118, IN THE PROBATE OFFICE QF SHELBY COUNTY, ALABAMA .
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(\orjeiher with nil awards recmved through aminent domam, and PAymMens Uion any msurancs policies cnvenrk] 1he real eslale, arnct all RS preedegos
arament s, and appurisnancad theraunta belonging ar 1N anywse appertaining vy ward raal astate including dasemonts arsd rghts af wory appueieran
hareto i atl gas. stenm, afactrc and other heating, coolng and highting Appafetus elevators, nebioses, plumbnng, stoves Jdosoes ano ller Timtuites
hppertaming to the roat estata and improvemants located tharson, all ot which shall be deamed realty and conveynd by this moigage

Ay successors and assigns lorevar.  And Morgagos Cowenanta
nght to =eil and convey tha sama nk alomemd thiat 1Fee res
larovet dejend tha tile to the real ostats unto BAC T A on

i T HAVE AND TO HOLD the real estata, and every part thergot. unioc Mortgages,
with Mortgages that i 18 iawlully seized of the resl astate in fen simple and bas a gond
netate 18 treq of AN ancumprances except B8 herein set out, and Martgagor will wirrant and
_Elf. qucenmanrs nng asagns. against the Iawful claims af all persors whomsoeyviy
THIS MO TGAGE 15 MADE, however, sufject 10 the following covenants, conditions, ayremants. ald [rovisions

urigh hareby and ntirast theraon whan and as 1t {theyl shall Bacoma Joa. w Pt e
gethar with any othar ;ndabtednmasienl which Mortgagor may nwve i
ured by this morigage shall be contiusive gudance LA LI L

1 [hat Morigagor shsll pay the said indabtednessiasl 36 1z
coufse of undar any condition, cobenant of agresmant harain cormanod,
Mortgagoee, 1t baing lurther agread that any statement, any note or obligation that s e

i 2 dar That Mortgagor s haii prnvidu. ronaintain and dahver 10 rMortgagen nolicas af fire ansuranca RPN FiTRYS TiTs coveragel, anl such athaf insuraln e
1 Bariagen may fram uma 1o Lima recuhre in Compames, torm, types, and amounts, and shall assgyn, wiith endorserments gatglactary 1 Mortgaoes
Ry dehver 1o Mongagee with mostgages clauses satstaciory to Martgagee all insuranor pohcios ot any kind o noany amount new OF RUTEE LT ERNF1
faith rirspact Lo the rosl pstate. Noi iater than the first day lollowang the nuuration date ot any and all such N3UIANCA policies Arud e any time upee
toguent of Morgnges. Mortgagor shall {urnish Mortgagae certiheatas of nsurance misued hy nsurancr companes satisiactory to RAOTTQAQDT S Pirdnneg
that tha amount and type of insurance raquirad by Mortgaqea hereunder s 0 attect. All renewal pohcms, wiath premigms pand shall e drliveeread i

Mortgagoea at laast tharty {30) days batare the sxpiration af 1he ald pohicwes

[f oy inSuranc e, aF any part thmrearf shall expira,
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or ba withdrawn of becoms void or unsafe by Mortgagor's breach of sny condition thereof, or becoms vord of unsafe by reason of the fmire OF
impairment of the capital of any company by which the insurance may then be carriad, or if for any reason whatuwrm insurahca shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Morigagee new insurance on the prermises, satisfactory 1o tgagee. Hl blongagor
fﬂ:: to procurs and deliver such new insurence, Mortgages may, Dut sha# not be obligitad to, procure same, snd upon demand, Mol shall
reimburse Mortgorn all such costs axpended with ntarest on such advance st tha rate set forth in the note securad hersby Mnrtnngqm ve
imimadiate notica in writing to Mortgagee of any loss, injury or damage stiscting the martgaged raal astata caused by any r:uui(y oF O mmn.?-ul
we? is hersby conterrad on Mortgages to settte and compromiss clame under sk policies and 10 demand, receive, and recaipt 1or a monips becoming
yable thersunder and to assign absolutely all policies to any Rolder of the nota or 10 the grantes o! the real astate n the event of swa {precliosurs ol
and security agreameant or other transfer of title to the real estate in axtinguishment of the indabtadnessias) secured heralyy. In tha svunt
of loas coversd by any of the policies of insurance heren retarrad to, each individual insurance company cancarnad 18 hereby authonzed snd dirscted 10
ymant for such loss directly to the Morigages instead of to the Mortgagor and the Mortgagee jointly, and the nsurance proceeds. sfter
alt costs of collaction, including reazonabls attormays’ fees, may be applad by the Morigagee at its option, either As a payrmant on sctount of
the indebtsdnass{ss), secured heraby, whether or not than dua or payabla, of taward tha restoration, reconatfuclion, repair, of aAlteration of tha rea
sstate, sither 10 the portion thereo! by which said loss was sustained or any other portion thereof.

]
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(B) That togethes with and in sddition 1o the monthly payment of poncipal and interast, and on the same date on which the prncipal ard interas! are
phvable under the termna of the nota secured hersby, Mortgagor, if regquired by Morigagee, shall deposit with tha Morigagee. 11 a non-intarast bearng
atcount, & sum aqua!l to one-twelfth {1/121 of the yeaarly taxes snd assessments which may be levied againat the real estate and which rmay attamn
ptiarity over this mortgage, and ground rents, if any, plus one-twelfth {1712} of the yearly pramiwums for insursnce that wil become due and payable 10
ranaw the insurance on the real satate for coverage sgsinat loss by fira or such other hazard as may ressonably be required by the Morigagae The
ainourt of such taxes, sssessmants, ground rants, ard pramiums when unknown, shall be astimated by the Mortgages. ! tha amount of tunds held
shati axceed Bt any time the smount deemed necessary by the Morigsgee to provide tor the payment ol taxes, assasaimants, grouwnd rants nrd
risurance premioms ae they fall dus, such excess shall be repaid to Martgagor or creditad to Morigagor as Morigagee may detarmia [f the amount of
the tundas held shall not be sufficient at any time to pay taxes, sasessmants. ground rents, and :nBUranCa (wamitams as thay tait due, Mortgagor shall
phy to Mortgagee any amount nacesssry to make up the dahemney upon notice from Mortgapea to Mnnurﬁr requasti] payment theren!  Upon
phyment in tull of 8l sums secured by this martgage, Mortgages shall prompily retund 10 Mortgagor any funds beikd.

' ig) That Mortgagor shait pay snd dischargs aa the sama bacoma dus all taxes and AsSSes3Mens that may accrue, Do levied, or assessed upon the
rgal antste or any part thersol, which may of become B lisn prior to thaa morigage or have ‘priority in payment to the indeblednesates| lecuted
hprisby, of upon MOrtgagee’s intaraut tharsin or upon this morigage or the indebtednassies} or evidence of indebtedneasies) securad harsby without
regard to any law haretofore or hersafier enacisd imporing paymant ol the whole or gny pert{sl therecf upon Meortgagee, upon the passage of any iaw
HPposing the payment of the whole or any part therso! upon Mortgagee or upon the rendering by an appeliste court of compatant jutisdicbon thal tha

srtaking by Mon?anm to pay tuch taxas is legsally inoperative, then the indebtadnessies| sacured heteby without deduction shail, at the option of
:Frtulgn. become Immediately due and peyable, notwithstanding anything contained in this mortgage or any law haratotorg enscted. and Mongagor
shall not suffar of permit any such taxas on tha said real estate to becoms or remain delinquent Or parmit any pan thareol or any interes! tharmn to ba
abid tor sny taxses or assesaments; and furthar shall furnish annuaky to Maortgagee, prior 10 the date when they bacome dahinquent carulwcatas or
récaipte of tha proper offices showing full payment of all such taxes and assessments,

b

1. That the real estate and tha improvemaents thereon shall be kept in good condition and no wasle commutied or permitted thereon.

. 4. That no building or other improvameant on the real astats shall be structurally aherad, removed of demolished, without the Mortgagee's prior
wiitten consent, nor shalt any fixtura or chattsl covered by this mortgage and adapted to the proper use and enjoyment of the reai asiate be remaved ai
afty tine without ke conssnt uniess actually replaced by an articks of equal sutability owned by Mortgagar. In the event of any hraach ot this covenant
ihe Mortgagee may, in addition to any others rights or remediay, at any ume tharmattar. declare the whoia of the indebtecdnessiss) sacured hateby
vpmediately dus snd payable.

| 5. That Mortgagor aprees that the indebisdnessias) heraby sacursd shail at once become due and payable and thes mortgage submect 10 toreciosure
a8 provided for hersin, at the option of holder hereo!, when arxi it any statement of len ia filed under the statutes of Alabama retating to the lene of
mechanics and materisimen, withaut regard to form and cohtents of such statament, and without regard (o the axistence or nonaxiatence of the dabt,
Qr any pert thereot, oe of the lien, on wiwch such statemant is based.

6. That Morigagor shall comply with s statutes, ordinances, reguiations and laws promulgated by any governmental ennity Assartng purisd tion
dver tha raal estatefand sny and all legel requiremants shall be fully comphed with by Mortgagor.

7. That f Mortgagor faila ta insure the real satate os hersinabove provided, or to pay all or any part of tha taxes Or assassments levied. sccrued of
sessad upon o ageinst tha real astate or the indebtednessias) sacured hareby. or any interest of Mortgages in sither, or 1ails to pay immediataly and
acharge sny and all lisna, debta, and/or charges which might becoms liens superocr 1o tha hen a! this mortgage, Morigagee may, at its oplion, (nsure

real aatats and/or pay said taxes, assssamants, dabts, hana andfor charges and any monay which Mortgages shell have 10 ps«d shati constituta a
bt to Morigages sdditional to the indsbtadnessies! secured hereby; shall be secured by this mostgage; shall bes: tha ntarest 18t out 0 The nole
reinsbove reterred to from date paid of incurred; end, st the opuon of Martgagee, ahall be immediately due and payable.

»
8. That Morigegor agrees that no delay or failuwe of Mortgages o exarcise any apticn 10 declare the maturnty ol any indebtedress{es] secured by
this mortgage, shali ba taken or desmad as 5 weiver of its right to axarcise such option, of to declase such forfarture, &:ithar as 1O any pas) of prasant
glauit, and i is further agreed that no terms of conditions contained n this mortgage can be waived, ahltared o changed except as evichenced n
rting. signad by the Mortgegor and by the holder hareol; and the procurement of inaurance of the paymant of taxas of othwe hens, debls or chaiges
y Mort :ﬂ“ shall aot be taken or construed as 3 waiver of its rght to deciare tThe matunty of the indebtadnessias) hareby socured by raasan ot the
thilure of Mortgager 1o procures sucCh INSUFSACE or 10 pay such taxes, cdehta, lisns or charges.

| g That it Maorigagee shall be mads s party to any surt involving the titla to the real astate and amploys an attorney 10 (epresem it therem, or f
ortgeges sthploys AN atiorney 1O 38BiEt in setiing or removing any clowd on the titte to the raa!l astata her conveyed that purporta 1O be Bupdnor 1o

the lien of this mortgsge In any respect, Morigagor will pay to Mortgages, when the same becomes dus. auch ariorney’'s foe as May bes petmtind by
Iawe and as may be raasonsbie for such sarvices, and if such fee 1s pad cr incurrad hy Mortgagee the same shall be sacwed by the iten of this motigage
i addition to the indebtednesai{as) secured hereby, and shall bear interest from the date 113 past of ncurred at tha rate set out 10 the note hateinabaown

relarred 10 and ahall ba at once due and paysbie.
I

10. That all axpenses incurrad by Mortgagea, including attorney’s lae, In compromising, adjusung of detending sgamsi han cleims of encumbrances
ught 10 be fixed upon the real estste hareby conveyad, whather such claims or encumbrsnces be valid or not, shall bescome a part of the
idabtadneseiag) haraby secured.

:l 11, That Morigagor aarees 10 pay & reasonsbie sttornay’'s fee as may be parmitied by law 10 Mortgagae should the Mortgagee emplay an stiornay
th collect any i tednesaies) sacured by this morigage.

:  12. That notwithatanding that the assignment of awarde harainabove rafsrrad 1C shsll be deamed 1o ba sall sxecuting. Mortgagor, ahtar thw
dlowance of a condamnation claim or award, snd the ascartsinmant of the amount due thermon, and the issuing of 8 watrant by tha condemnor far the
gaymant thergo!, shall execute, at Mortgages's request, and forthwith deliver to Mortgagee, a valid assignmaent in recordable jorm, assigming all of such
sademnation clarms, awatds Of damages to Mortgagese, but not in excess of an amount sufficrent to pay, satsfy and dischasge the principal sum of
ﬂ:is morigage and any advances made by Mortgagae as harein provided then remainng unpand, with nterast thareon at the rate speciiied herain, of 0
o nota which this morngage sacures, 10 the date of payment. whather such remaingg principal sum is then due of not by the tarms ot saxd sote e ol

Iri!l morgeage.

13 That If MW make defaylt in the paymant of any of the indebtadnessies) hereby securad, or in the pertormance of any of tha terms ot
onditions harect, may to collect the remt, incorme and profits from the real estate, either with or without the appointment of a
celver: any ranta, income and prolits collected by Mortgagee prior to foreclosure ot thia mortgage, lass the cost of colleching the samae, ncluding any

Al eatate comimisson of attorney's fee incurrad, shall be cradited hrat to advances with ntarast tharsan, than 1o ntarest dus on the pancipal

||i'>duhtudnall, and the remainder, if any, to the principal debtis) hereby secured.

)

. 14 That 1t e further agreed that i Mortgagor shall teil 10 pey, or cause to be paid, the whole or any portion of the prinCipal sum, of any INBLalMen
f intarsst theseon, or any other indebtednessies! the paymant of which 18 hereby sacured, as they of any of them mature. aithes by lapse of tme o
therwise, in accordance with the agresmants and covenants heren comamned, or should detault be mada n the paymenl of any mecharuc s han
ntatislman’s Len, iNSUFANCE PrAMILTE, LAXSS Of SERASAMants Now, or which may harsatter be. levied agamnst. or which may become a han on. the res!

&atat_a. or ahould deisult be made in any of the covenants. conditions and agreements harasn contaned, than and n that event the whide o sau

rrncipal sum, with interest thareon, and all other indebisdnesnias) secured haraby, shall, at the opticn of the then holder of saud indebladnassies) bHe

nd bacoma immadiataly dus and MH and the holder of the indebiednessias) heraby sscured shall have the right (o enter upon and take passessicn

f the renl astate, and after, Or w . taking auch possession of tha seme, sall the mortgaged resl astate at pubhc outcry, n tront of the courthouse

gor ol the county wharein the roal estate 18 ocated, 1o tha rughest bidder for cash, either in person or Oy auctonear, alter fuat guving mobice ot the

me, place, and terms of auch sais by publicstion once s week lor three (3} successwe weeks 1N some nawspaper pubhshed n sard county, and. upon

a payment of the purchass money, the Mortgs or ANy parson conducting sard sala for it 13 authonized and empowered to executa to the purchasar

1 sad sale a desd to tha real sstate 8o puwic in the name arxi on behalf of Morigagor, and the certiticate of the holder gt the marigage

iebtednass, appointing said auctionesr to make such sals, shali ba pnma facie evidence of his authonty n the real astata, or the equity of redemplion

Grm s mortgage may be foreclossd by sult in sny court of competant junsdiction as now provided by ldw in the case ol past due mortgeges the

nitgagee. of the then holder of the indebtednassies} hareby sacured, may bid at such sale and becomas the purchaser of the real estals 1 the highem

widder therafors. The proceeds of any such sale shall be applied (ai tc the expenses incurred making the sale and i all prior attorts 1o atfect
cllaction of the indabtedrnassies) secured hersby, including & ressonsble attorney’s fea, or reasonable attorneys’ fees, as permitted by law far such
arvicad as may ba, or hava bean, necessary in any one o more of the foreclosure of this mortgage, of the collection of said indebtednessisal, and of

e pursut of any efforts theretotors directsd to that snd, nciuding, but without imitation to, the delense of any proceedings nsbtutad by the

artgager or anyons liable for ssid indebtedrneasies) or interested in the martgaged .
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real aatste to prévent of delay, by any means, the exarciss of ssid power of sale on the foreciosure of this mortgaga: (b) 1o tha payment of whistewed

BLMTY rmmrtummwhlﬂpddmnmblcm-mtﬁm.inummmlprnvilmmthﬂnwlﬂ.mrwlm i)

to the payment and satieiaction of said indebtacnessies) and ineprest therson specificallv reterrad 10 hersinabove to the day 'of ssle andfany othe

i tadnessies} secured by this morigege: and (di the balance, if sny. shall ba paid over to Mortgagor, or MOrtgagor's sucCCespons of . in any

uwnl.ﬂummﬂ umrmimumum.nww,mﬁhm:muhﬂqnﬁuﬂtnmmuﬂpmpﬂ-pphuﬁonnprmm-
I

16. That in the avent of the enactment of any law by the Stae of Alabama, aftar the date of thix MOnQags. seducting from the velue of the resl
as:? jor the purposs of taxation sny Hen thereon, of imposing any kability upon Morigages, in respact of the indebtednessies} secBredsherady, of

changing in any way the laws now in force for the taxation of mortpages, or debts sacured Dy MOrigages, or tha manner ol coltection of any such H
ta 30 as to atfect thia . Mortgagor shall pay any such obligation 1mposad on Mortgages thersly, and in the event Mortgegor 1ais 10 pay *
such cbiigation of is prohibited by law from making such peyment, tha whole of the principst sum sscured by this morgage, logethar with the nierest .
dmhmnthdi.ﬂhopﬂﬂﬁlw.mmmmm.mwmmmwdmandmnhh. .

16. That should Mortgepor becoma ineolvent of benkrugt; of should o receives of Morigagor's property be appointed, or shoukd Morigago
intnq'nirun-lﬂv damags Of attempt 10 FEMOVe MYy improvemants upon saki morigaged real estate: or should it be discovered attar the exsCutnn and
du!hr-rr of this instrunare that thees is a dedect in the title 10 of & hen of sncumbrance of sny nature on the raa! astate prior to the han heveat: or m
casy Ol BN SIPOF OF defent in the shove desoribed note or this Instrement of in the exacution or the acknowtedgmant thereo!, ar i a homestead claim be ,
set uUp 10 ths resl satme or m therso! adverse to this morgege snd it the said Mortgagor shalt fail for thirty (301 days stter damand by the :
Mortgoges, or other holder or of saic¢ Indebtadnassies!, 10 correct such detects in the title or 1o remove any such lien of encumbrenca o
homestasd Claim, or to correct BNy Srror in aaid Note or this ngtruman oF ita sxgcution, then, upon &ny such detautt, failyre of contingandy, 1ha
Marigages, or othar holder of halders of spid indebtednassias), of any pan thereot. shalt have the option or nght. without notice of demand. to deciate
all af said indabtedneasies) then ramaining unpaid immadiatety dus and pavable, and may immadiately of &1 Any time theraatter torecloss thia MoAQAage
by ‘I:h-ﬂ pOWAar ot xeie hatrain Gﬂl‘ﬂlh‘ﬁd ar by guit, an Euch MoOorigeges. Gr other halder or holdars of A ndehtadnassias) may elact

17. That no right, title ar interesl in Of 10 the morigeged real estate, or sy part tharsaf. shall be soid. transterred, asegnad, convayed, mongaged

or sncumbered by a Hen st sny tme priar 10 The payment in full of the indebtsdnssaies) secured heraby without first obtsining tha prior written consent R
ard approval of Mortgeges wiich consamt and apgproval shall be within Mo ‘e aols discration: that in the event of any violaton ol tea pravison,
ihe. eritien unpaid belence of the indebtednessissl secured hersby, together wit all interest thereon, ahall becoma dus and payabie immeadistaty et the _
option of Martgeges withount notice 1o Mortgagor, and shall be recoveribia by Marigagee forthwith or at any luma thereattsr without 3tay of exacuton 2
or bthar process and fallure of Mortgager 1o pay sl monies 10 Mortgsges sacurad by thls mortgage ahak ba an act ol defavh sntithng Mortgagee 1o
forbcione this mortgage In accordance with the tarma hereof.

1B, Thet it is tha intent of the Mortgagof and Mortgages 10 3aCuUre any and all indebtednesales) of sad Mortgagor 1o Marigagee. now sutling of _
herestter arising, due Or t0 bscomea due, absciute or contingant, liquidated or unliguidated, direct or ndirect. and thva morigoge 8 iandad and does -
sequre, not only the indebtsdnass harainabove specitically referred 1o, Dut also any and aif othes dabts, obhpauONs ard habilies of sad AMORIRBGOS 10

saifl Mortgages, whethar now axis of harsafter ariaing, and sny and a# extenswons of renewats ot sama. or any part therea!, at any uma belore
actudl satigtecton and cancaliation of this morigage in tha Probate Office whare racardad. and whethes tha same ba evdenced by promisaofy DOlB.
cpen sccount, endorsement, guaranty agresment, pledges agraemaent, or atherwise that (1 is expressly agread thal any ndebiednass at &ny e
secured hersby may be extended, fIlrranqed or ranswed and that any part ot the securty haren descrited may be waived or raiested without n
anywisn aRraring, verying of diminishing the force, etfect or hen af this mortgage; and this mortgage shall continue as a fiest han on all of the redal eslats

arg othor property and rights covarad hareby and not sxpraasly ralegged until all sums with nteresi and charges hereby secured are ity pasd. AR no
other security now exiating or hereatter taken to sacure the payment of saxd indebtednessies) or any part theraaf shali in any manner be impared of
n!ﬂant&d by the sxecution af this mortgage; and no security subsequently taken try Mortgagaes or cther noldar or holdars of smd ndablagnassias) shalln

any Manner impaif or atisct the secufity givan by thia morigsge. and all secunity for the payment ol smc Incabtednessias) of any pan tharaa! shall e
taken, considered and heid a3 curmuiative.

|
i 19. That Mortgagar agress for neslf and any and ait pAraORS OF CONCAMMS claiming by, through or undaer Mortgagor, thatl it it or any one Of more of
tham shall hold possassion of the above describad resl estale or sny part theteof subsequent to loreclosure hareunder. 11 of the parties s0 holding
sesmion shall becoma and be congidered sa tenants st will of the purchaser of purchaasrs at such forecionure sale; and any auch tenant fathng ar
ruiuuinu 10 aurrendar poRsEssion upon demand shal be guilty of forcible detainer and shall be hable 10 such purchaser or purchasars for reasonabile
rahtal of the rasl estate, and shall ba subject 10 eviction and removal, forcibie or otherwise, with of without process of law. and all damages which may
sustained by snygiuch tanant 24 a rasiult therecf baing hareby expressly waived .

2Q. That Morm agreea to fsithfully perform all the covenants of the lessor or landlord under prasent and future lsases sffecting the morigaged
and r do nof

roml astats, , Tr permit 10 be dons, mrrything which may diminigh of impar theic value, o the rems proviied for there:n, or
t$imnrmnithmrurnitr- agea tharein of .
! 21 That Mortgagor shall furnish to Mongages within Thirty | 30 } days atter tha close of gach

fipcel ysar of Morigagor, such financial records 88 the hoidar of this maorigage moy requira including, but not kmited to. ag annual atatemant of the
operation ol tha ragl sstete which shall include anrual atatemants itemizing the income and expenses, An namized rant roll, togathar with & complste
Ihancial statemant of Morigagor's sosats and liabilities and s profit and loss statement. Guch statemant shail be prepared by carthed publin
ﬁcﬁununt accaptable to Mortgages Of at Morigagea's disceation ba supported by the alhdavil of Maortgagor Smd information shail ba given 1o

grigagee at NQ expanse o Mortgagee .

| 22 That « the indebtedness svidenced by the note apecificalty reterred 1o nermnabove 15 being advanced by Mortgagea to Mortgagor wndar the
idrma and provisions and in asccordance with a loan agreemant of construchon toan agreement {"agreamant”}, the terms and provisons ot amd
sbresmant are haraby incorporated by feterance as part of this maortgage as it tully sat cut harein, and any delault 10 the parformance of tha provinons
theteot, or any contract or agresment betwaen Mortgagor and Mortgages, shall constitute a delaull hersunder sntithng Morigagee 10 axarcise the
ramedies provided harsin, including the right © joreclose this mortgaga in accordance Wwith the terms hereol; that each FUTURE ADVANCE advanced by

origages to Morigegor is being advenced in sccordanca with an agresment dated Jul. 9, 1399
d s eacurad by this morigage.

‘ 23. That in the svent this age is second and subordinate to any prnor morigagels) and n tha event the Martgagor should tast 10 Mmakae any
aymenis which bacome s 0N prior mortgageis). or shouid detault in any ot the othar terms, provisions andd conditions ot sard pror mortgageisl
ceur, than such detsult under the prios {a} shall constitute an svent of defeuit under the tarms snd provsions o! thus monpgage, erdi tha

ortgages harein may, st ite ﬂzﬂon declars the entira indabtedness (e} secured by this mortgage immadiately due arnd pavable and If payment i not
dromptly mada, than declare in datault and subject to foreciosure, provided that tha Mortgages heras may, at its cptian, make, on behall
3! Mortgagar, any such payments which Decome due on said prior martgegeis), or mncur any such expanse of obligations on behalf ol Mortgaguor, in

donnection with tha said prios s}, in order 0 pravent the toraciosura of amd pnor morigage(s), and sll such amounts so expanded by the
ithin Mortgagea on bahatt of sald shali becoms 8 debt to tha Mortgagee and shall be securad by thus mortgege and shall Dedr rigrast from b
a date of psyment &t the Maximum rate of interest from time o tima parmitted by the laws af the Stata o! Alabama, snd shal ba st once dueo

pnd paysbla, entithing the Mortgages to afl of the righta and remedias pravided herein, including, ot Mortgages's option, the nght to jorecione tha
mortgagse.

! .

24, That provided always that i Mortgagor pays the indettednessios) secured by this morigage, and reimburses Mortgagee, (5 sucCessors and L
saigns. for any smount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spenl i paymant of
AxtS, SESEESMENtE, ingurance of other lans and nterest theteon. and shall do and perform &l other acts and things hargin agieed 1o be done. thi

onveyance shail be nult and void; atharwias it shall remain in tull force and affact.

. 2% That any promise mads by Mortg harairt toc pay monay may be enforcad by a suit at law, and 1he secunty of thhe mortgags ahall not b
tuwed thargby, and as to such dabts the waives aH 7 of examption undar the (aws and Constitubion ol the State of Alabama snd agraas
o pay ss parmitted by law a resachable sttormey's fea for the ¢ lon thereof.

| 26. That no delay or falture of Meortgsges to sxaiciss any opban herein Qiven of rmgarved shail constitute & waiver ol auch option ot aalog
ortgages from aHerwards axercising sama or any othar option at any tima. and the payment, Of contracting 10 pey, by Morigages al anything
arigagol has hersn resd to pay shall not constitute & wWalver of default of Mortgagor in laing 1o make said paymants arxd shail nat estop

Morigages fram foreclosing this mortgags on accoum at auch tailure of Mortgagor.

¢ 27. That wherever arnd whenaver In this rnbrtgl i1 shail be raguired or perrmitted that notce Or demarxt ba given of sarved by any paity tuch

notice ar demand shall be given of served, arnd shall not be desmed to heve been given or served unless mn writing and torwardsd by regQisiared of

certifind ma), Teturn Teceipt requested, adiidresssd as follows:

To Mortgagor: PREMIERE HOMES INC

P O BOX 365

PELHAM, AL 35124

To Mortgagee: Colonial Banh
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p8. That singuiar or plurs! words used herenn 10 dasignata the Mortgagor shall be construed fo rater 1o the makes of th mortgape. snd al
covpnants and agrsemants harein comained shall bingd the successors and assigns of the Mortgagor, and svery option. rlght'lru:'.l priv‘-gc ot ipn
r or sacured t0 Mortgages shall inure to the benetit ot its SUCCEISOTS and sssigns. '

G. That tha unenforcesbility or invalidity of any provision of provisions of this mortgage shall not render any other provision) O prnjﬂ‘nr- herein
contained unenforcestle or invalid. All rights or remedies of Mortgagee heraunder ars cumuistive and not alternative, and erelin addition to thaose

h WITNESS WHEREOF, tha undersigned {hes! thave} sat lits) {hia) {her) (thair} handis} and sealla), on the day snd year first above written.
i

- ——— - {SEAIL}

—. ISEALS

- {SEAL)

i 1SEAG

o ke T —T————

= a a

ATE OF ALABAMA ]
)

S

_,_.__,_,4______-._-____ -

I, the undersigned, 8 Notary Public in snd 1or said County, in saikl State, bereby certity thal

namale) (i) liﬂl signed to the foregoing ConveYance snd who lis) lare} known (o me. acknowledged before me on thikday that, bemg miormed
of tha coments of the converyance, tha) (she} [they) exacuted the same voluntarily on the day the asme basra date.

Givan under my hand snd official sasl this the day of 1%

MNotary Pubic

STATE OF ALABAMA |

Shelby county )

(, the undaraigned, 8 Notary Public in and for said County, 1n said State, heraby certify that James D. Mason

E

u-irhnu nams 8s  President of Premiere Homes, Inc. . 18 siynad 1o the foregoing
ﬁpnvwan:u and who is known to me, acknowledged betore me on this day that, being ntormed of the contents of the convayance, ha. as such othcer
ubd with tull authority, sxecuted the seme voluntsrily for and as the aCt ol sad carporation. ’
|

Given under my hand and otficial seal this the Oth day ol  July / ‘ 18999

| X / |

W, o ” W7 5/ _

i Notary Public

|

|

1; .

fhis mstrument prepared by: _CHRISTINE SMITH ot 1299-30764 _

| .

T:nmal Bank

1928 1ST AVENUE NORTH ~2A0764

99-30

BIRMINGHAM, AL 35203 m;ga;;gcgnnrlsn

’ 091

| SELIY CONTY JUIKE PO

* 21k,

| o4 MO

'r'
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