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STPTE OF ALABAMA ) !

|
COUNTY OF SHELBY ;

REAL ESTATE MORTGAGE i

THIE MGRTOAGE, made and amered ta on this 9th day of July 19 99 | by ard between
PREMIERE HOMEB INC

(hefeinateer referred to os “Niorigagor™) and COLONIAL BANK

(heteinafter retarred to on “Morigages”).
Witnenseth: \

HEREAS, Morﬂnor is justly Indebted to Mortgages, and hersby axacutes this Mortgage Lo secure the payment ol $88,125.00
Efghty Eight Thousand One Hundred Twenty Five and 00/100 Dollars

as niwid-mcd by promisscty note of sven dats herawith and payabia in sccordance with the terms of se«d note,
I

—_—- = e — mr— —rm

- I-l T LI

IWHEHEAE. Mortgagor may hersafter becoma further indebted 1o Mortgages as may be svidenced by promussory notaigl or otherwise, and 1t 11 the
int¢nt of the partigs harato that thia mortgage shall sacure any and il indebtadnessies) of Marigagor to Mortigages, whether now axishng of nateniter
ariging, dus or to bevome due, sbeokts of contingamrt, liquidsted or unliquidated. direct or ndiwect, and this morigage & 10 secure not anly the
indbbtsdness evidenced by the nota hereinabove specificatly referrad to, but any and all othar debts, obligations or hahilities of Mortgagor 1o Morigages
nofw existing or hereafter arleing, and any end all extenaions of renawala ot aame, or any part thereol, whather evidencad by note. open dccount

andorsemeant, guaranty, pledgs or otherwise.

iINOW, THEREFORE, Mortgagor and all others exacuting this mortgege, in consideration of the pramises, and to secure the paymeani of sad
indpbtadness svidenced by note hersinabove specificalty referred to, and any and all other indebtadnass(es) due or 1o becoma dus as hersinabove
geterally raferred 10, snd the comphiance with all of the covenants and stipulations harain contained, has bargained and sold. and doas haratly grant
badgain, gell, slian, convey, transfer and morigage unto Morigages. its succassora and assigns. the following descnbed real astats, ogathar with
puidings and Improvements thereon (herainafter somatimas called the “real satata”™ o the “morigaged real aatate” |, Wing and being srtuated

in {he County of SHELBY _ Stste of Alabama, and more parucularly describad as foflows. 1o wrt
T 305, ACCORDING TO THE SURVEY OF TOCOA PARK, SURBRDIVISION,

SE 3, AS RECORDED IN MAP BOOK 25, PAGE 124, IN THE
qRGEATE OFFICE OF SHELBY COUNTY, ALABAMA.
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toprether with all awards received through aminent domain, and paymants upon any msurance pohcies cavenng the real estate, and ali nghts, pnviages.
ienementa, and appurtenancas theraunto balonging ar in anywitse appertawning to said real estate including aasemants ardd rights-of -way spgurtenant
thareto and aH gas, ateam, slactric and othar haating, cooling and lighting apparalua, slevators, iceboxes. plumbing, stoves, doors and other fintutes
apjpanaming 1o the real extate and improvermets located tharson, all of which shell be desmed realty and convaysd by this mortgage.

' TO HAVE AND TO HOLD the resl axtate, and every part thereot. unto Mortgages, na succassors and assiQne forever. And Mortgegor covenania
whth Mortgages thet It is Iswtully seized of the resl astate in tea mimpie and Nas a good nght to sell and convey the same as aforasard: that the real
adtate i3 tree of alt ancumbrances sxcept i harsin set out, and Mortgagor will warrent and forever dalend the title to the roal sstate unto Morigagss
ity puccagaors and senigns, egainet tha lawiul cleims of all persons whomsoever.

" THIS MORTAAGE 1S MADE, howevar, subject ta the following covenants, conditions, agreements, snd provisions:

" 1. That Mortgagor shall pay the ssid Indettednessies) secured haraby and interast thareon whan arkd as st (they! shall becomae due. whathar
course o undad any condition, covinant or agreement herein contained, together with any other indabtadresalest which Morigagor may owe I
Muorigagas, 1t being further agresd that any statement, any note or cbligaton that 8 secured by 1his mortgage shall be conclusive evidence of such fact

! - .

" 2. {a} That Mortgagor shall provide, maintain and deliver to Mortgages policise of fire msurance {with extended covaragel, and such ather insurancy
ay Mortgages may fram tima 10 time require in companes, lorm, types, and amounts, and shall agsign, with andorsaments satisfactory to Mortgagee.
and deliver to Mortgagea with mortgages clausas sausfactory to Mortgagae all insurance policias of any kind or in any smount now of hargattnr issuoed
with raspact to the raal eatate. Not latas than tha hrat day (ollowing the exprranion date of any and all such wnaurance poliicias and at anhy Lime upon
rekqueat ol Mortgagea. Mortgagor shall furnish Mortgagea certificates of wnsurance mauad by insurance companes satsfactory to Mortgsgee showing
1Hat the amount and types of insurance required by Mortgages hersunder 1s in eltect. All ranawa! pohces. with prémiums pawd, shalt be delivared 10
Mortgages at lsast thirty (301 days batfcre the expiration of the ald policies. If any insurance. or any part thereol. shali expire.
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or 'ba withdruwn of bescome void or unsate by Mertgagor's breach of any condition thareol, or becoma voud or unsate by reascn O (it Talure O
mparmant of the capiial of any company by which the insurance may then be carnad, or 1if lor any reason whataver the mnaursgey shall be
ungstsiactory o Mortgagea, Mortgagor shall procure and deliver to Mortgagee new msurance on the pramisaes, satisfactory 10 Mértgagee | Mortgegor
tRils o procure and deliver Such now INBUANGA, Mortgages may, but shall not be cbiigated to. procurs sama, and upcan damand, Mortgagor shall
rgirmburse Mortgagee sll such costs axpended with interest on such advance at the rate set lorth in the note saecured herebry. Mortgagpr shali gwe
immedate notice in wnting to Mortgagee of any loss, wury or damage aflecting the mortgagad real estate caused Dy any casusty of «::n-::?:trmncn ol
polwar 18 hareby confarred on Mortgagee to settle and compromise claims under all policies and to demand, receiva, and rece! for all MonKE bacoming
payable thareunder and to assign absolutety all pokcies o any holder of the nota or to the grantaa of the resl estata in the evint af fe e oaure of
this mortgagee and security egrearnant or other transfer of Litte to the real estate in axtmguishmant of the indebtednessias) sarurad horeby® 1n the svant
aljloss coverad by any of the pobcies of insurance herein refarred to., aach ndridusl ingurance company concarned 18 hareby authanzed and deec1ad e
mitke payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the Morngegae jointly. and the ndurance proceods alter
daducting all costs of collection, including reascnabla attorneys’ heas may be apphed by the Mortgagae atits option, either as & paymunt on actournt of
1hit indabtadnessies), secured hernby, whather or not then dua or payable, or toward the restoration, reconstruchin, ragair, of pltarntion of the toal ;
FN}!HIH, aither to the portion tharaof by which seaid o35 was sustaned or any othar portion tharaof

bt That together with and in additicn to the monthly payment ol prncipal and interest, and on the same date on which the prncipal anc ireeast ato
ndyable undar the terma of the note secured hereby, Mortgagor, «f requirad by Mortgagee, shall deposit with the Mortgagee, it rar interesi begorg
adcount, a sum equal 10 one-twalfth {1/12) of the yearly texes and assessments which mey be levied agamst the real esiate amd wrheth may attar
nrinnty over this mortgage, and ground rents, if any, plus one twalith {1712} of 1he yearly prermiums for insurance that will becama dur and payable 1
rehaw the nsurance on the real astate 'or coverage asgainst (oss by e or such other hazard as may reascnably be reguitad by the Morigage P b
ammaunt ol such tahxes, sjsessmants, ground fents, and pramiums when unknown, shall be estmated by the Motrtgagae [t the amaount ot loamids Fusl ]
sHall axcaed at pny time the amount deemed nacedsary by the Mortgages (v provide tor tho paymomn ol taxes, assesamants  grourd ronts and
injiurance pramiyms ss they a6 dus, such axcuay shall bg repad to Mortygagor or cradited to Mortgagor as Martgagea may datermine it the amoynt o
the funds held shall not be sufficient st any time 10 pay taxas, assessments, ground rents, and msurance prefmiumy ks they lalt due, Mortgagor abal
pdy to Mortgagee any AMOunt Nacessiry 10 make up the deliancy upon Antca from Martgages to Mortgagor requesiing piayment thara sl LI e
phyvimant my foll ot all sums socured by this mortgage, Mortgages shall promptiy relund 1o Mortgagor any funds bald

- TrT mE

| 121 That Mortgagor shall pay and discharge as the same becomd due all Tawes angd assiessments that may acorue, e levign, o astesbend apen T
refal estates or uny parl tharaot, which may be or become a lien poor 1o thes martgage or have DROOty 1in payment 1o the ndebDled nassios] sagans
hlmtw, ot upin Mostghgee's intarast tharein nr upon this Morljage of the mdebtednessiest or wvidence ot mdabtodnessing) secured hedeby  woitho:
ru{garcl to any law haratolore or heraalter anacted imposing paymeant of Tha whaln or any partisl thareof upon Mortgagae, upon tha passagae T TITGN N TSR
impusing the paymant of the whola or sny part thareot upon Moogagee or upon the rendening by an appellate court ol comphtent juteitde tinn that the
uhdartaking by Mortgagor 10 pay such taxes 1% lagally wnoperative, then the indebtednessiest securerl heraty without daductuyn shall, at “hka aption !

ortgagee, bacohma immediately dusg and payable, notwithstanding anything contamed in this mortgage ar arny law heratolord enacted, and BWAorigager
shill not sulfer or perrmut any such taxes on the said real estate 10 hicome o fTeman delnquent or parmit sny part thareat or any nterest tharan to Lo
sdld for any 1axes or dassassmants; and further shall turmsh annually to Mortgagee, prior to the date whan they become dalinquant certifa ates -
vfcenpts ot the proper offices showing fuli payment of alf such taxes and assessments

' 3 That the raal eatste snd the improvaments thareon shall be ket o Hood congiion and no wasta committed aor parmitted thearean
. 4. That rno buddig or other improverment on the real estate shall be strugturaily altered, removed ar demohshed, without tha Mortipages 5 s
~ritton cansant, nor shalt any fixture or chattal covered by this mortgags and adaptud to the proper use and anoyment of the leai aglate be romuovon
afiy bmo without like congent unlgss actually replaced by an article of eqqual suitabihty owned by Mortgagor In the svent of any breach ol thiy Coverart
trln Mortgages may, n addition to any other rights or remedies. at any lhime theraattat, declare the whole of tha indebtednession: <siutad herat

ertonediately due and payable.

t, That Mortgagor agreas that the indebtednassiesl hareby suwcured shall at once Decomea tue angd payabla arkd this mortgage sutyuct o lorecks e
S provided tor harein, at the option of holder hereot, when ancl o any statement of hen s fded under the statutes ol Alabama refating to ey hen !
mecharme:s ang materalman, without rugnrd 1o farm and contents ot such staterment, and without regard 1o tha astenca (v ALNYXIRtaNCE ul thae Jerl:t
of any patt thereal, ar o tha ian, on which such statemant s based

S

 That Mortgagor shall comply wath ail statutes, ordimancis. raguihions and laws promylgated by any governmantal entily assertivg junisde be e
eer 1he roal ustatedand any and alt legal requirements shall b tutty -omplad wath by Mortgagor

i 7 That it Morigagos fails to insw the real estate as haremabaave prosided, or to pay all or any part ol the taxes of assessments levn . o oroed o
alisirssed upon of againgt the rosl estata or the indebtadnassies: secured heraby, or any interest of Mortgagee 10 enihar, of tads T pay imersdiatedy oned
dlschargs any and all lns, debts, and/or charges which might beuame liens supenor to the en af this mortgago. Mortgagee may. a0 by nplien s
e real ostste andfgr pay aad taxes, assessmants, dabts, hens and'or chargay and any manay which Martgagua shall have o panl shatl conslitate a
dbt 10 Mortgague additional 1o the indebtadnesaias) 2ecured haraby; shall be securgd Dy this morngage! shall bedr the erest ant ot n the nola
b nabove rilarred 1o rom date paid oOf incurred, and, at the oplion of Maortgagee, shall be nmmediately dua and pavable

]

. H o That Maryayor agreus that no delay ot failure obf Mortgagen Lo weercisd any aplion 1o daclare the matutsty 0f any inddebtedne isfas] sonutes be
this mrgage. shall be taken of deemad 85 38 waiver of i1s nght 1o oxunase such opton, of 0 osclare such fortedure enher a5 o any past o LA
Betaull, and it s further agreed that no tarms of conditions contaned it this mortgags can be wand, altersd or changad except as awiednneed o
wreiting. signed by tha Martgagor and by the hoider hereot: and the procuremant of insuranca of tha payment of laxes of other hend debts of charges
tyy Maortgagee shali not be taken or construed as a wover of iIs nght 1o declare the maturity o! the indebtednessies) bernby o urerd by reascn of the L
ilure of Mortgagor T procurm SUCh INSUrANCE or 10 pay such taxes. debis. hens of charges

o Thit ot Murtgagee shall be made a parly 10 any sui ivenlvirng the title to the real astata and gmploys an atturngy 10 1eprasnnt ot thwrerr 0 F
Kongaiee employs ao altornay (0 B4siatn settling or removing any cloudl o thi titla to the el estate haraby canvayad that urports e D Saparo S
Hi'm hevrr o0 thes mtclgage N gany respect, Mortgagor will pay e Mortgage:, when the same bacames dun, such attorney's fae As may e parmitied |,
Lpwe il as iy he reasonable tor such services, and if such fee s pad orincarred by Morttgages the sarma shall be securad by the llen o ths moriga e
i additinn t tha indeblodnessies) secured haraby, and shall beir interast trom the date it pand ot ngurred at the rate set nutn the Aol hetenato. e
cdberred to o and ahall be At once dus and paysbie.

' That alf mepenses incorred by Mortgagee, including attortey s fed n Campromising, adpustng or defanding against hen claims of encumbrats oy
sougiht 1o b hxed upon the rabl astate harehy conveyad. whathar such claims or rncumbrances be walid or not, shadl hecoms o paft of 1w
s tinnssia sl hereby socured.

11 That Mongagor agrees 10 pay o rpasonalle attorney s bee o oy e porrmitted by law 1o PAGricaget shouid the Maortigageos cempioy af attneney
H r.oftagt any indebtednessias) securad by this martpags.

b2 Tha notwithatanding that the assignmant of awards bennnabove mterred o shall be deemed to be salf axecutnwy. Modgagor  atter ta
showanice ol A condemnation claim or award, and the ascertanmeni uf the amount due thereon, and the issung of a wafrant by the cundamnar tar the
vayinunl thereal, shall execute, at Mortgagee's request, and torthwith doliver to Martgagee, a valid assignmant in recordatie taom, assigring all bl s b ‘
Condemaanon clams, awards ar damages to Mortgages, hut notain excess ot an amount sutficient 1o pay, satisty and discharge tha prmaipal sarm !

s mortgage and any advances mads by Morigages as herain provided than ramaiming unpad, with intarast tharwon al the 1ate SpRCifE) hergm L

the nole which this mortgage secures. 1o the date ol payment, whethar such eamaming poncipal som s then dua or Not by the terms of said e o

this marigag.

~ 173 That o Mortgagor shall make default in the payment of any of the indebtednessies] hareby gacurad, of 10 the performance of any ol thay Tarm:g ¢
nonditusny harect, Mortgagee may proceed 1o coliect the rant, moomea and prafits from the real estate, ather with or without the appomntineat 4 oa
Ppcever, dany ranly ncomd and proflits collected by Mortgagea pners o torectcsare ot this martgage. less the cost of collecting the same o [dimg oy
sl esLate rrmdinson OF attornay ' s Iy ancurrad. shall b oreedited Birst o0 acdvancas with interest thereon, Then to mnleield ue fr the gt o

chidebtodnuys, and the ramaimnder, 1f any, 10 the prancipal debtis| Prispetiy s aried
|

44 That b e lurthor agreoed that o Martgagor shalt fad to pay, of Cause 10 e paitd the wholbe ar any porton of ther principatl smo oo any mstattment
b interest thereon, or any other indabtadnesstes) tha payment of whict s horeby secured, as thay or any af tham mature, oither Oy apse 3 Tme o
Ljrrmrwmu, i aciordance with tha agregments armil covenants herain contamed o shouwld defautt be made n the payment ot any mechans 5 hen
rhataralmen’ s i, Insurpncs pramyumg, tAXes OF ASSeSaments now O B h may refaattnr e levied against, or which Moy faniome g im0, the rivi
vstaln, o shioold defaull he made in any of tho covepants. comebtions and agranmants haren contmrad. then ancd an that gvent the whola o s el
pricipal surm, with interest therean, and all other indsbtednassied) secured horaby shall, at tha option af the 1hen holdor of sar! mdabtadoossioeg e
arecl bae e gnmadiataly dus ang payabls and the holdar of the indebtednessiog] boaraby secured shall nave the right 1o anter upan ardd take [O55assya0n
1 thae roal eglate, pand aftar, or wathdut, taking such passossion af the same, sall 1thi martgaged raal estate at pubhe gutcry, 0 front ob The courtheos.e
door of tha county wharmn tha real astate (s located, 0 the tuoghest bidder for cash, either 10 porsen ar by auctonoer, atter trst oang notoe of the
i, placa, and Wwrms of such sale by publicAtion anca a wonk for thren (31 successive weeks m some nawspaper published .o sined 1 ounty, and oy G
die paymimt of the purchase money, the Mortgagee or any parsoo conducting sid dale tor 1t s authonzed and empawered to exacute 1 the puranaser
4t said siale o daed to the renl estats so purchased in the rame and on beholl of Mortgagor, andg the carmihicate a! the holder ol the mort s
debtedness, apponting sadd avctionaar 10 make such aale, shall be prima tacie ewndence of hey authonty in the reai estale. of The eguity of r-g-dr!mm.:.:r'
tram it mrtgage may be loreclosed by sut in any court of competent unsdiction as npow provided by 1aw n the case At paRT dar mrtgapas T
ongagoe, ar thi than bolder ol the indebtednessias) heraby socured may had at such gale and Bacomi the purchasar of the roal extate M thee Pbigties s
Wedederr tharetor The proceedas o any such gala shall be apphed 150 W the axpenses incurred In making the sala and n all prasr ef'oicty T Brheot
dublive hion of the ihdebladnessiss) secured hareby, ncluding a (eavonabie atturney’'s fee, o regsonabia aticmays fees, as permultend iy lawe for oot
Grbviar, dn Akay i Of have been, Aecessary th any ona of made o the fonciosuie af this rnortgage, of the colfecuon of sand indefRtednesates: and ol
the: pursunt ot sy elloris tharetofore directed to Lhal and. nohadmg. bot withaot hmitation . the defens af any orocoecings msthtute] By e
A tyagor of sbwonn hgble for said sndebtadnase{as) or intedestad i1 thit mortgacge .
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real eatate 1o prevont or delay, by any means, the exarcise ol said power af sale on the loraclosure of this mortgago: (bl to the payment D1 whatev
sum of sums Martgagee may have paid out or bacome hable to pay. 10 carrying nut the provisions of this mortgage, togethar with interast [tharann 1]
tu the payrmeni and satisfaction of smd indebtednagsias) and misfest thareon specihicalty referred to heremnabove to the day df rEie argd any olhef
ndebtacnesales) socured by this mortgspe: and {d) the balance, if any, shall be paid over (o Mortgagar, or Mortgagor's successors or assgns In any
aunlht. the purchsser undaer any loreciosure sale, as provided harein, chall be under no nbligation 1o sae 10 tha proper appltcation of 'he ;mn:!iaa MO HE Y

;1 % That in the event ol the enactmant of any law by the State of Alabama. aftar the date of this mortgage. deducting trivm the yalug 0f the teal iy
astatn lor the purpose of tanation any hen thereon, of imposing any habibty upon Martgagen. in respact of the indebtednesalesi saf ural heruby o '
changing 1 any way the laws now n lorce lor the taxalion of mortgagas, of debis sacured by mMOrigagas. of the mannar of collection of any se b
taxes, a0 as 1o aflect thus mostgage. Mortgagor shall pay any such obhgation impased on Mortgages thereby. ard n the event Marigagor tais 1o oy

suoh obligation or is prahitntad by lsw trom making such payment, the whole nt the pnincipal surm securad by this mortgage. agathar with the ictnres:

Jue thaereon shall, at tha option of Maortgsges, without notice to any party. bhecome immediately gue and payable.

16. That should Morigagor become insolvent or bankrupt; or should a recaver st Mortgagor's property be appeintad. o should Mosigagaor
nténtionally damage or attempt 1o ramove any improvemaents upon sanl mortgaged roal ostate or should 1t be thecovered aftar the eracution amil
delivary of this inatrument thet there is a defect in the ttle 1o or a hen or ancumbranca o any nature on the real estate prior to the hen Rateat on -0
- atw of an srror or defect in the above described nota or this matrurnent or in tho execution of the acknowladgmant tharsot. or it 3 homastnaad ciaen be
sef up 10 tha real aatate or any part thereof advarse to this morigage and i the sid Morgagor shalt fad for thety 1301 days aftec damana by the
M‘,er!ﬂﬂa; ar othat holder or hoiders of asid indebtednessios). to correct such delects in the titlo or to remave any KoCh IiBn or NRCUMDItANCA B

1
homastaad clam, or 0 cafract any errof i agd nota of theg nstrumeand of s axecution. then upon oy Suh datautt, Tadure ar conbinggnas ¢ the
Mdrigagea, or other holder or holdars of said indebtrdnessies!, or any part thereol. shall have the optian ar rght. Aathoul notes cr demandd e e e
J.n:._—,lr gatc mndabtadneesing) than rermamng unnmd immediately due an IJLwahlr. arnd My el ialiriyg roat iyt vRrre et Foarers oo Thos e T
h"p"llhﬁ pﬂWﬂr l:}i ,EH_J_H hErnln E{'}n[ﬂiﬂﬂ'd 0r t:“"' SL.Ht. aAS SU{:h Mﬂrtgﬂ{]ﬂ-ﬂl Cir 14 AT fardlrleer o Panacderr s vk s I”‘iﬂt_’t”{ir‘ll‘fﬁhi”Hl’ rT'm'-,' erher 1

' 17. That na right, title or intarest in of 1o the morigaged real esiate, ar any part thereo!. shall be sold, ransterred. assigned, COMVAYED, M tgag!
oriencumbered by 2 lien at any tima prior to the payment in tull of the indsbisdnessias) secured hereby without trst oblaiming the priar writtan . SEal SLLAY
and spproval ot Mortgagaa which consent and approval shail be within Mortgapes's sale discration: that in the avent of any wolation of s arovise.
thk ontire unpaid balance of the indebtednesaies) secured herebly. togethar with all interesi tharean, shail bacome cdua and payable imadiataly at i
apnon of Mortgages witheut notice ta Mortgagor, and shalt be recoverable by Mortgagee forthwith or at any time tharealter without stay of gt
of othar procass and tailure of Mortgagor 10 pay all mories tn Maortgagee secured by this wmurtgage shal ba an act ot datault eranitling PGrtmgee T
Iuimtlnsa this mortgage in accordance with the terms harac!.

! 18 That 1t 1% the mtant al the Mﬂrtgﬂﬁﬂr arnd Murtgague o s odrd: ANy argl all rwlebrerinessles) af s Mt)!’(ﬂﬂﬂﬂr 11¥ Murli}dr,;mr I A R AT
hireafter ansing, due or to become due, absclute ar contingant, iguwdatad or unhiguidated. direct or wdirect, and this morlgiige s trtanded ard oo s
ﬁfl:urﬂ, not oRly the indebtedness harainabove speciically referred to. but alss any and atl other detits. abligations and labilsties ot qaud Martgagaen 1
sid Mortgagen, whethar now axisting of nareaftar angng. and any and all extansns of ranewals ol sama, ot pay part thereol at any b batore
altual satiglaction and cancellation ol thws mortgage n the Probate OHheos where recordied and whothar the same b ayidencad by prormssory mete
apen account, endorsemant, guaranty agreemant, pledge agreement, oF Dihatwise, that 1 15 pxpeesaly agroaed that any ndehtodness 41 any L ne
surured heraby may be extanded, rearranged or renawed ane that any part ot the security heren descrbed may be waved o reaased without o
anywise allering, varying ar diminishing the forca, gftect or hen af thes mortgage. and this mortgage ahall conbinun as 8 hest han onoaic af the real matate
arid other properly and aghts covered hereby and not axpressly rejeased until all sums with nterast andd chargen hereby secured ara fully paud snd oo
sther secunty now exsting or heraafter taken 10 Securs the paymant of sad indeblednessiash or any part thareot shakh in any manner be ampaiies @
affocted by the sxecution of this mortgage; and no security subsequently taken by Martagee or other holder or holders of sad indebtadnessiagi shas -
arty manner impair or affect the securlty given by this mortgagi. and all securty for tha paymant of said indubtodnessies) of any part tharecl chabi b
'[i—1kErF'i. considered and held as cumoiative.

. 19, That Mortgagor agrees for itgall and any and all parsone or CONCerns caiming by, through or under Mortgagar, That it ar gny ane pr T o
tHem shall hold posesssion of the above described roa! estate or any parl therent subsenuent to foreclosure hecaunder, 1t or the parhies 8o holhing
nbssession shall become and be conadered as tensants at will of the purchaser or purchasers at such foreclasure sale. and any suth tenant fammg -
rglusing to surrender possassion vpan demand shall be guwity of torcible detaner and shall be hable to such purchaser or purchasars lar raasanabie
rental of the real astate, and shahl ba subjact to eviction and remaoval, larcible or utherwise, with nf without process of law, and alt damagas whirh m-n
hé yustened by any such tenant as a raauit therect being hareby expressiy waved, k

20. That Morigagor agrees to faithiully parform all the covenants ol the lessor of landlord under present and future leasas altecting The micr tgjaggel
rhal puiate. snd neithar do not neglect, nor parmit 10 ba dore. snything which may dimirugh or impar thesr valun or the rente providad 100 Tharein, ar
the narest of the lessor ar of the rgagea tharein or thereunder,

; 21  That Mortgagor shall furmish to Mortgagee wilhin Thirt Yoo
r{m-.ar vanr o Mortgagar, such hnancial records as the holder af tes mortgag may raguee including, bhut not peied 1o s anfuel statement b the
npmatmn of the renl nstate which ahal include annusl statements temigirgg the ndomn and expensas. an ramized rent ol togather wath a cormplheto
Iancsal statemant of Morigagor's aseels and lLamitwas and s protn and toss stlatemaent Suech statement shall ba prrpared by certifiend poal oo
g O Lant acceptable 1o Morigages or at Mortgagee' s thacretion be sppported by the afhdawt of Mortgagar Said intormation shasl ba oageees T
Morttganan Ot no expenss o Mortgagee.
|
' 27 That I thu indebtednass evidanced hy the note spechicaly relarred 1 harmrabove s hog advanced by Mortgages 1o Martgage wrdier thin
lJ;]rmﬁ ant provisions and N accordance with a loan agreemenl or construction aan agreement (Cagreement’t the terms and prov e b saad
apresment ara hereby imearporated by reteronca as part at this moetgage as f Tully et oul heren, and any defaull 0 the parigrmano e ol 1 greses ooty
thernot, or any conract o agreement hetwaen Muortgacgor and Mottgagoes, shiall cosstitute a default hereundsr entithng ML AQeEn Tre ki ae S
trrnedies provided hermn, including the nght to foreclose this mortgage in aceordanice with the terms heraol; that each FUTURE ALY AN aidgano e by

>l | days after the s ot each

-

' IR ‘. {: ‘- I:-
ariganen to Mortgagor 15 being advanced in accordance with an agraemeant dlated Julo D, . D39

andd 1 secured by thes morigage.
|

I 23 That wn the event this mortgage 18 gscond and subordinate (o any pnos mortgageist and in tho evant the Mortgagor should fail 1 make any
Hayments which become dus on said priodr morigage(s], or showd default 0 any of the other terms, provisions and condittions of s et morigae: it
gcicur then such dotaull under the prior mortgagels) shall copetitute an evant af delault under the terms and provisions ol This mongages. arl the

oftgagon heisn may, 8 18 aplion, daciare the sntira mndehtednessies) securer by this marigage immechately due and payabie and 1f payfent o not
bromptly mades. 1hen daclate this mortgage in default and subject 1o taraclosure, provided that the Mortgagee heremn may. at i1 oplion. make on bebalt
4t Mortyagor, any sdch payments which became due on sauwl prior Mortgageisi, ar ncur any such expensg ar nbhhigatiens on hahalt af Mortgogor o
qonnaction with the amd prior morigageisy, in order ta prevent tha faraclosure of said pnor mortgageis), and all such amounts o expanted by the
withery Mortgapoes on héhalt of asd Mortgagor shalt become a debt to tha Mortgagee and shall be securend by thia mortgage and shall haar ntaresy froory

thes date of paymant al the maximumn legal rate of interest from time 1o ms parmitterd by the laws of the State of Alabama, and shail I a1 2nt e ot )
knd payablu, antiting "ha Mortgagee 1o alt of the nights ard remadies providad herein, inciuding. at Mortgagee's opuan, the rijght 1o toteciose Thes
A

C 24 That prowitded always that it Mortgagar pays the indobtednaegslas) secornd by Thad mortgage. and reimburses Mortgagee 13 succassor and 1

pssigns, tar any amount i1 may have expended pursuant to the autharzation af this momgage. INCIUGING WIthout [IMHTATION. SUMSE HRONE N gayman’
faxos, assessmenls, nsyrancn or othar liana and nterest thearson. and gshalt oir and peetorm all other acts and things haprein agreesd oo e dore e
Eonviyancn shadl e ool and vond; ctherwise it shall rceman o bull force and ntfect

20 That any progmimss mode by Mnrtﬂﬁﬂr herein 10 pay Money may be eotorced 4oy unn gt law, and tha sacunty of the mortgage sbalio s
woivid thersby, and as W such debts tha Mortgeagor wawves ali rights ol examption under the laws and Constitunon af the State ol Alabrma and aeprees
to pay as parmittad by law a reagonable sttorney’s tee for the coltertion thareot

26 That nn dalay or fadure of Mortgagee to exerciss any aptinn hermn givan ar resanyied shal constiute a8 waiver ol such optiop ar eslop

m””'ﬂ““ﬂﬂ trevrm altarwards sxercising sama or any athet gpticn at any time, and the payment. Of contracling 10 pay. by Murtgogaa af anyrhirwg

nrigagior has heren agread (O pay shalt no! constituta & warver of delautt of Mortgagor in faiing to maka s;d paymaonts and shali not eston
Maortganse from foreciosing this mortgage on account ot such taure oF Mortgagor

21 Thm wherever and whenaver n this mortgage i shall be sepored or permattad that nolhce of demand be gqiven or Rifvnd Dy any Dafly Sed
it or damarnd shall be grvan ar served, and shall not he doemad o Bave boen qiven of servied untass 0 ownbmg and Torewacdad Py regsipon Bt
cortihied manl return receipt requeated, addraased as follows:

To Mortgagor: PREMIERE HOMES INC

e AR T E———

P O BOX 965

-

;  PELHAM, AL 35124

- e e - . P J M —————

To Mortgages: Coloniel Bank

oS bt L RN g b uf S Gages

N IA _MM L
i Al

IE 1




[ ]
’ »
[
4

- |
28. ‘That singular of plursl words used hetein to designate the Mortgegor shall be conswrued 1O rfater to the moker of this W ancl i
cnwhm and agresmaents herein containgd shall bind the succassors snd essignes of the Mortgagor, snd svery option, night 1nd prrvi*. hatein

repervd of sscured 10 Mortgagea shall inure to the bangtlit of itz successors and assgns.

ovisiona of thit morigage shali notl render any Sther proyvison pﬂ:lml+!- haremn

Ilﬂi That the unenforcaability or invalidity of any OFQViswmn oF pf
hareunder are cumulative and nol aftarnatliva, and arp addition 1o those

contsined unenforceable or invahd. Al righta or remadies 0! Morigeges
provisad by law. -,

Iii WITNESS WHEREOF, the undersignad (hast (have) set (its) {his) (her) ftheir] hand(s] and seal(s), on the day and year fws? above Wiirtan.

% - |SEAL)

PREMIERE HOMES LINC
- JAMES D. MASON e ISEAL)

ITS: PRESIDENT

__ (SEAL)

. {SEAL}

'

LHB/wp

— s wr— —

|
|
|

STATE OF ALABAMA ]
I , *
| COUNTY 1
|
I
I | the undersigoed. a Notary Public 1n and tor saud County, in sad Stata, haraby certily that

whosa name{s} (is] (are) signed to the {oregoing COnveyancs and who lis) (are] Xnown to ma, scknowledged before me ont this.day that, bemnyg informad
the cortents of the conveyencs, (he) {ahe) {they) sxecuted the same voluntarity on the day the 1ama besrs date.

0

i Given under my hand and otficial saal this the day of 19

Notary Publc ) T i

|

sk ATE OF ALABAMA }
!

| SHELRY COUNTY :

. 1. the undersigned, a Notary Public in and tor said County, in said State, hereby certify thet JAMES D. MASOHN
Ahose nsme »s PRESIDENT of PREMIERE HOMES, INC. i signed 10 the foregomng

conveyance and who i3 known 10 me, acknowledged befora me on this day thai, baing informed of the contents of tha canveyapce, he. @ such atixcar

ahd with full suthority, axscuted tha same voluntarily for and as the act ot sad corporation,

.19 9%

Ghiven under my hand and afficial sesl this the 9th

i‘hm ingtrumant prapared by: TAMMY WILSON ] e
' Inst & 19959-30/761

[ S —

:f',ulﬂn-i al Bank
1928 1ST AVENUE NORTH

IRIRMINGHAM, AL 35201 07/2371999-30761
| 09:28 AWM CERTIFIED
CHELDY COUNTY JUDGE OF PRUBATE
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