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This instrument prepared by
St,aé%EeL ?f Alabama CENTRAL STATE BANK
B

Post Office Box 180
County. Calera, Alabama 35040
khAXXTHIS NOTE IS BEING RE-RECORDED TO REFLECT THE CORRECT DATE % kk#

MORTGAGE

THIS INDENTURE is made und sntersd into thin jf.!:_tl _______ day of _____P}E‘ .10 ?9 by and hetween
_ charles Ray Elljs, a single man

[
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(hersinaftar called “Mavigagor.” whether one or more) and CENTRAL STATE BANK, Calern, Alabama, an Alabama brniang corpornton (heremnafter
called “Mortgagee'').
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Sixty One Thousand Two Hundred
| | Forty One and 30/100-———--—---
WHEREAS. snid Mortgngor is (ure} justly indebied to the Mortgagee in the principal sumof . . .. - e .
dollars (§ 61.241.30 } as svidenced by thal certain promissory note of even date harewith. which bears interest oa provided therein,
whirch is pn;ﬂlgh! In Egmrdnncr with its terma, and which has n final materity dute of ___May 1 f_ %Ugd .
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WHEREAS, Murigngor ugreed in incurring said indshtadneas that thin mertgage should he given tu secure the prompi payment of Lhe 1 el it nn
evidenced by the promissory note or notes hereinabove specifically referred Lo, s well as any extension or renewal

pari or portion thereof, and also to secure uny other indebtedness or indebtedneases owed now or

or refinanang therrof or any
fully deacribed in the next paragraph hereof (bot

in the future by Mortgagor to Mortgagee, as more
h of which different type debts are hereinafter cullectively called “'the [Yebi"), and,

WHEREAS. Mortgagor may be or heronfter become furiher indebted to Morlgagee. 4z may be evidenced by pramispory note or notes or ither wige,
and

it the intent of the parties hereto that this morigage shall secure any and sll indebtednesaes of Mortgugor to Mortgagee, whether now eximting
or horoafter arising, due or tn hecome due, absolute or contingent, hq uidated

or unliguidated, direct or indirect, and, therefore. the partiva ntend
this mortgage to secare not only the indebledness evidenced by the promissury nate or notes hercinabove apacificatly

referred Lo, but also Lo seCure
any and all other debis, obligativias ur linhilities of Mortgager to Mortgagee, now exisling of hereafter arming bafore the payment in full al the

indebtednesa evidencod by the promissory note or noles hereina b

we apacificnlly referred (o (such as, any future loan pr any future advanre: tog-her
with any and ail extensions or cenewals of same, or any part thereni, whether evidenced by note,

apen nocaunt, rndorsement, guaranty, piedge
ar otherwise. #

NOW. THEREFOHRE, in cunsideration of the premises. Mortgagor, and all others vxecuting this morigage, doew tdut hereby gramt, barwain, prei]
and convey vnilu the Mortgugee the following described real estate, together with all improvements thereon and nppurtenances therele, mitanted
N '

SHELKY

County, Alabama (said real estate being hereinafter called "Real Eatate')

Lot 162, according to the survey of Alabama Pow

er Company Recreational Cottage Sire

sector 7, as recorded in Map Book 23, Page 728, in the Prohate Office of Shelby Lounty,
Alabama.

Situated In Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.
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Tugether with bl the rights, privileges, tensments, appurtenances and fixturen apperinining to the Rewl Eatate, all of which shali he deemed Real |
fomtaie und shall be conveyed by this mortgage.
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Ti: HAVE AND IX) HOLD the Real Estate unto the Mongagee, 1ts successcrs and assignn forever. The Mortgagoar covensnts wibL the Morgragee

thal the Morigagor 1s lawiully seized in fee wimple of the Heal Estate and has a good right to seli and convey the Heal Estate » -,nfurmid[' thut

the Renl Estate in free of all encumbrances, anlesa otherwise set forth nbove, and the Mortgagor will warrant and farever defend the utle to the

Renl Egtate unto the Mortgages, against the lawful claims of nli persans.

For the purpose of further securing the payment of the Debt, the Mortgagne agrees to: (1} pay ail taxes. awsexaments. and other ena gmking
prionily over this morigage (hervinafer jointly called “Liens”}, und if defauit in mude in the payment af the Liens. or any parn thereal, the Margsgee
at ita option, may pay the snme; (2) keop the Real Fatate continucusly insured. in such manner and with such companies a8 may be sntinfaciors
to the Mortgagee, againat losa by fire, vandalism. malicioun mischief and nther perils usually covered by a fire inmurance policy with stanednred
extanded coverage endorsement, with lues, if any, pavable to the Mortgagee, sy ity interest may appear. such insurance Lo be in an amoeunt nt
ieast equal to the full insurable value of the improvements located on the Real Estute unleaa the Mortgagee agrees in writing that such inmurunae
may be in a leaser amount. The original insurance policy ard all replacementn therefor. shall be delivered 10 snd held by the Martgager wntil
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
fiving sl lenst fifteen days prior wrnitten notice of such cancellation to the Mortgages.

The Mortgagor hereby asmigns and pledgea o the Morigagee, an further securily for the puvment of the Debt, cach and every policy of huraro
insurance now or heresfer tn effect which inaures said improvements, or any part thereof, together with sl the nght, title nnd interest of th
Martgagor in and to ench and every such policy, including but not limited 10 rll of the Mortgagnr's right, title and intereat 1 and o any premiome
puid on wuch hazard insurance, including all rights to rlurn premiumes. If the Mortgagor faile 10 keep the Real Folawe insured as apecified abovy
then, at the sisction of the Mortgagee snd without notice b any person, the Merigagee may declare the enture Dokt due and pavyable and the
mortgage subjact 1o foreclosure, and this mortgage mayv be forecloped se hervinafter provided, and, regoardlins of whether the Mortgagee dio bape
the entire Jlabt due and payable and thia mortgage subject Lu forectoaure, the Mortgagee may. hut shall not be obligaled Lo innure e Rewd Fatan
for 1ta full inaurable valoe (or for auch leaner amocunl ns the Mortgagee may wish) againat such rrka of loss Tor ilv awn beneflll the prowesds
fromn wuch inAurance (iess cost uf collecting same), if collected, to be credited ngninst the Debt. or. at the election of the Mortgagee soch procesis
may be used in repeinng or reconstructing the improvements located on the Rent Eawate. All amounts spent by (he Mortgagee Tar thaursnce or
far the payment of Ligns ahall become a debt due by the Mortgagor to the Mortgogee and ot once payable. without demnnd opon or notiee 1
the Mortgagor, and shall be ascurad by the lien of thin mortgage. nnd shali bear interest from date of payment by the Mortgages uvall pand ol
the rats provided in the promissory nate or notea referred 10 horainabove.

An further security for the payment of the Debt, the Morigagor hereby aasaigne and pledges to the Mortgages the tollowing dewe nbhased proper,
nghta, claims, rents, profita, issves and rovenues;

1. all renta, profita, issuen, and revenuea of the Real Entate from time Lo time acoruing, whether ander lewsens or Lonancies now existing or horealtar
crenied, renerving (o the Morigagor, so long as the Mortgagor v oot in default hereunder, the right to feeive and retain such renta, profite, asues
mhd revenues,

3 all rjudgments, uwards of damages and settlements hereafter made resulting from condemnation proceedings or the thking of the Real Fatate,
or any part Lhereof, under the power of eminent domain, or for any dumage {whether cauned by atch taking vr otherwise) 1o the Real Estate
ur any parl thersof, or to nny rights appurtenant thereto, ihcluding any award for change of grude of atrests, and nll payments for the voluntary
sale af the Keal Estate, or any part thoreof, in fieu of the axerciae of the power of eminent domain. The Mortgages w herehy authonzed on behnl!
of, and in the name of, the Mortgagor to execute and deliver valid ncguittances for, and appeal from. any auch judgments or awards The Mortgnger
may apply nll such sums s received, or any part thereof, after the pavment of nll the Mortgagee's Bxpenner in connsction with any proceeding
or transacton described in this subparagreph 2, inciuding court corts nnd attorneyn’ fees, on the Debt in wuch muanner us the Murigugre #lects,
or, at the Morigugee'a option, the entire amount, or any part theree!, mr received may be reteaacd or may be uwed to rebuild. repeir ot reslore nns
ot ali of the improvementa locnted on the Real Estate.

The Martgugor agrees to take good vare of the Real Emtate and all improvementa Jocited thereon and not to commit or permal any waste theron
and at ull times {6 maintain such improvements in ae good condition as they now are, rennenable wear and jear exceptid

Notwithatanding any other provimon of this mortgage or the note or notes rvidencing the Debt, the [Mbt shall become immediately due e
payuhle, st the option of the Mortgagaoe, upon the conveyance of the Real Estate, or nhy part thereof or any intereat thirein

The Morgagor agrees thut no deiny or failure of the Mortgagee to exercise nny oplion to declare the Debt due and pavehle shadl bae deomad
a walver of the Mortgagee's Aght to cxercise such option. either as 1o any past or present default, und it s agrivsd thet oo termm or conditinns
rontained in this marigage may be waived, altered or changed except by a written inatrumenl signed by the Mortgagor nnd sgnesd en behait of
the Morigages by ono of its afficern.

Aficr defuull on the part of the Murigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forectieure
af thin mortgage, shall be entitled Lo Lhe appointment by any competent court, without notice to any party, of 8 receiver for the renta, issuwes, rvesiues
and profita of the Real Estate, with power to lease and control the Real Eatate, and with such other powers an may be deemed necesnnry

URON CONDITION, HOWEVER. that if the Mortgagor pays the Debt and vach and svery instaliment thereof when due twhich Twbt incinites
buth in) the indebtednosn evidenced hy the promissory note or nostes heresnabave upecifically referred to, as well ns anv und ull extennens or renew nis
or refinancing thersof, nind ib) any and all other debta, obligatione or habilities owed by Morigagor to Moruzage: now existing v hereafter arizimy
before the pavement in full of the indebledness evidenced by the promissery nole ur neles hereinabnve specifically referred o such se uny fulure
boan or any fugure sdvance, and any and all extensions or renewais of same, ur any part thereof, whether evidenced by note, npen necount, epidursement
xuaranty, piedge ur otherwise) and reimburses the Mortgagee fur any amounts the Mortgagee has paid in payment of Liens or tnsuranee premiums.
wnd intereml thereon, and fulfilla all of ita obligations under thix mortgage, this convevance shall be null and vaid But 1f 1} any warranty or
rrpreaentation made in this mortgage is breached or proves falac in sny materinl respect; (2) default 18 made in the dur performance of any covenant
or agreement of the Mortgngor under thia mortgage, (3 default 11 made in the pavment to the Mortgages of uny sum paid by the Martgagee under
the autherity of uny provimon of thia mortgage; (4) the Debt, or oy parl thereof, remains unpaid at matarity; (% the interest of the Mortgages
in the Real Entate hecomea endangersd by regson of the enforcement of any pror lien or encumbrance thereen, (6% any statement of hien v fibsd
ngninsl Lhe Hea! Estate, or any part thereef, under the statuter of Alubama relnting to the liena of mechanics and matenialmen twithout regnr
tr the exiatence or ponsxistence of the debt or the lien on which wuch statement 1a based); {7V any law s passed impuming or nuthorang the imposition
af any mpwcific tax upon this mortgage or the [Dabt ur permiiting or aythonzing the deduction of any such tax fram the prancipal o intereat of
the bt ur by virtue of which any tax. lisn or assessment upon the Real Eutnte shall be chargeable ngainst the nwner of thin martgage. 180 any
nf the stipulatinne conisined in this morigage 18 declared tnvalid or inoperative hy any court of competent jurisdiction, b Mortgogor or any of
them (o) whall apply for or consent to the appointment of L receiver. trustee or hguidetor therenf or of the Real Extnte or of all or o substantin
paTl of murh Marggagor'n naseta, (b) be Adjudicated o bankrupt or insolvent or file & voluntary petition in hankruptoy, te7 fal, or admit in wating
much Mortgagne's inability generally. to pay such Mongagor's debts ax they come dur. (d) muke o general sagignment for the benafit of rredibors,
ie] file & petition or an anawer seeling reorganization or an arrnhgement with creditors or tnking advantage of any insolvency law ar 0 fle
nn answer admitting the material allegations of, or coneent (o, or default \n answering. o petition filed againat such Mortgagor th any bankruptos
rrargnnization or inselvency procesdings; or (10} an order for relief or other judgment or decree ahall be entersd by any vourt of cumpetent jurisdiction,
Hpproving n petition seeking hguidation or reorganization of the Mortgagor, or any of them if more than vne, or appeinting a receiver, trustec
or liguidator of any Mortgagor or of the Real Estate or of all or o wubstantial part of the anseta of uny Morigagor, then, upon the happenong
uf any one- or mere of said events, ut the gption uf the Mortgagee, the unpuid halance of the Debt shall ut opee became due and pavable nnd
thiu martgage snhall be uﬂhjﬁ't o forecloaure and mey be foreclowed an now pnwidt‘d h}-’ law in cose of pﬂﬂtdur mortguagen, nnd the Hur‘l,y;ug{-r
shail b avthonzed to take possession of the Real Estate and ofter giving at leapt twenty-one days notice of the time, place and termas of sl
by publicabisn snee a woek for three consecutive wesks in some newnpaper publirhed in the vounty in which the Real Estate w located, to swl)
the Heal Eatate in froht of the courthuuse door of said county at public outery, 1o the highest bidder fur cash, and to apply the procecds of ward
sile mn (oilown: fizst, to the expense of advertining, selling and conveving the Henl Estate and foreclosing thin mortgage, including a rennanable
miturneyn fee; second, to the payment of any nmauntes that have been spent. or that it may Lhen be necesaary W apend, 10 poying INBUTBNCE Premiwmes.
Laenn or other encumbrances, with interest thereon; third, 1 the payment in full of the balance of the Deht whaother the same shall or shall nat
heave fully mntured at the date of said sale, but no intereet ahall b collected bevond the day of nale; and, fourth, the balance, f any, ki be pmied
tor Lhe pratly or pnrti-nl nppnlrinﬂ: of rﬁcurd to be the owner of the Benl Estate nt the time of the wale, after deducting the cosl of gaceraining
whit 1a wuch owner. The Mortgagor agrees that the Mortgagee may bid at uny sale hud under the terms of thin mortgage and mey perchiom the
Hend Eniate of the higheoat bidder therefor. At the forecloaure sale the Keal Entute may be offered for aule anid rold ar o whole without Bestl nffering
1t nnv ather manner or it may be offered for sale and aold in any uther manner the Mortgagee may elect

The Morigugor ngrees to pay all costs, intluding roasonable atlorneys’ fees, incurred by the Mortgagee in collscting or secunnp or attempling
162 collect ur secure the [Debt, ur any part thereof, or in defending or attempling to defend Lhe prionty of this mortgage againat anv lien or encembrancs
on the Heal Eatate, unless thie mortguage is hersin expresnly muade subject to nny such lien or encumbrance; and or all comta incurred 10 Lhe Toreeclosurs
of thin mortgage, either under the power of sale contained hermin, or by virtue of the deceee of any court of competent jurisdiction The full amusunt
al wuch cuats incurred by the Mortgagee ahall be a part of the Dbt andd whall be mecured by thin mortguge The porchaper 1t any such anle whull
b wnder fo obligation to wee to the proper npplication nf the purchdase money In the event of 4 sale hereunder, the Murtgngee, or the owner of
the Thebit und mortgage, or auctioneer, shall execute to the purchaser, fur and (o the fname of the Mortguagor, » statutory warranty deesd to U
Ronl Entiaie

Plural or minguiar words uaed hersin to demignate the undermigned shall be construed to refer to the maker vr makern of thiw mortguge, whither
ene o mere natural persone, corpotations, asscciaticns, partnernhips ar other enbitien, All covenanta und agorements heresn masie by the andermggnasd
shall bind the heirs, personal representatives, successorn and amwigns of the undermigned, and every option, dght snd povilege herin reaervasd
ar wecured to the Mortgages, shall inure to the benefit of the Morigagee's succesnorr and anmgns.

ervof, the undersigned Morgagor hay (have) executed thin inetrument under neal an the date firnt wrttern above
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CHARLES RAY ELL
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Stute of Alabama '

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) - .
SHELBY  County )

I. the undersigned suthority, a Notary Public, in and for aaid county 1n said state, hersby certify that
~_ Charles Ray Ellis

whose namel(n) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged befare me on this day

—_—— —_ — —_ ——

that, being informed of the contents of said instrument, __ he __ . execuled the same voluntarily on the day the same benrn
date.
Given under my hand and official seal this __‘E*.F_}"_._, ... davof April 1999

My cOMMIARION eXPIres:
| jééﬁé‘ézg?

NOTARY MUST AFFIX SEAL

Inst & 1999-13316
Siate of Alubamao }
ACKNOWLEDGEMENT FOR CORPORATION
, 9-19316
e County ) nﬁfﬂ?/ 199 0
pe:50 FM CERTIFIE
1 the undernigned ' 1C, |} ] ' I ; : M_W ?mﬁ'
, raigned authority, a Notary Public, in and fer said rounty in naid state, hereah_w& e
. e .. whose name a8 I ¢ S — ,m._,iﬂﬁ-_“_ﬁ it .. ...n
corporstiung is signed 1o the foregoing instrument. and who 18 known 1o me, acknnwl&dgﬁrhefﬂre mée on this day that, bang
informed of the contenta of said instrument, . he __. am such ufﬁce:. and with full authority, executed the same voluntarily
fur nnd as the act of paid corporation.
{liven under my hand and official seal this . ... day of ... — e A b
' T T T Notary Pablic

My commiasion expires:

—_ et — s - _—m ——— =

NOTARY MUST AFFIX SEAL

State of Alahama b
ACKNOWLEDGEMENT FOR PARTNERSHIP

o County b

[ th# undersigned authority, & Notary Public, in and for said county in said state, heveby certify that . . —. -
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whose namels) ns (general) (limited) _.. . e i o partnerglof L e e
.uin} . e . .. igenerall (mited)

rm—— TN ———— — = ——

partnership, nnd whoee name(s) is (are) signed to the [uregoing nutrument. and who is {are) known to me, scknowledged befure
me on this day that, being informed of the contents of said instrument, . he __assuch . . ... o PHCLNETINI,
and with full authority, executed the same voluntarily for and as the act of snid partnership.

(Given ynder my hand and official neal thin __ . . doay of e LAY
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¥ COMMIRSION explres:
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