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MORTGAGE

THIS MORTGAGE IS DATED JULY 16, 1899, between Emily L. Christian, a single woman, whose address is 108
Willow Ridge Drive, Petham, AL 35124 {referred to below as "Grantor”); and Regions Bank, whoss address ia 417
North 20th Street, 3rd Floor, Birmingham, AL 35203 (referred to below as “f.ender”}.

GRANT OF MORTGAGE. For velusble consideration, Grantor mortgeges, grants, bargeins. seits and conveys 1o Lendes all o' Grantor's ngh!
title, and interest in and to the following described resl property, together with all existing of subsequantly aracied or athxed buldings
improvements and flxtures; all emsemants. rights of way. and sppurtenancas; all water. water rights, watercoursas and ditch nghts tncluding
stock if utllities with ditch or irrigation rights); and all other rights. royalties, and profits relating 1o the real property. inciuding without hmtahnn
all minerale. oil, goa, geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property”):

Lot 34, sccording to the Survey of The Willow Ridge Addition to Indian Springs, as recorded in Map Book 7
page 76 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights exceptad.

The Real Property or its address is commonly known as 108 Willow Ridge Drive, Petham, AL 35124. The Res!
Properly 1ax identification number is BE109290001001008.

Grantor presently assigns to Lendar all of Grantoe's right, title, and interast in and to all iaases ot the Property and ail Aents trom the Fropetly
in addition, Grantor grants to Lander a Uniform Commercial Code security interast in the Parsonal Froperty and Rents

DEFINITIONS? The toliowing words shaill hsve the tollowing meanings when used i this Mortgage. Tarms not otherwise detined o this
Morigage shail have the meaanings artributed to such terms i the Unifarm Commercial Code.  All retarances o doliar amounts shal muean
amounts in iswiul money of the United Stetes of America.

Existing Indebtadnass. The worde "Existing Indebtadness” meen the indebtedness described below in the Exiating Indebladness saction al
this Mortgags.

Grarmtor. The word "Grantor” means Emily L. Christian.  The Grantor ia the mortgagor under this Mortgage. ’

Guaranths. Tha word "Guarentor® means and ncludes without iimitation each snd all of tha guarantors. surebes, and gccommodaton
partiaa in connaction with the Indebtadness.

improvernants. The word "improvements” means and ncludes without limitation all existing and future improvemnants.  buldings
atructures, maobile homas atfixed on the Real Property. tacilities  additions, replacements and other conatruction an the Reat Praopearty

indebtedness. The word “Indebiedness™ meana ell principal and intarest payable unde:r the Note and any amounts expended of advarcan
by Lendar to discharge obligationa of Grantor or sxpenses incurrad by Lender to entorce obhgaticns of Grantar under this Mortgage
togethar with interest on such smounts as provided in this Mortgage.

Lender. The word “Lender” mesns Regiona Bank, its sucgeasors and assigns. The Lender 18 the morigages under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and ncluges withou! imitation all assignmants and
sacurity intarest provisions relating to the Personal Property and Rents,

Note. The word "Note* means the promisaory note or cradit agraement deted July 18, 1993, in the original principal amount of

#13.000.130 from Grentor to Lender, together with ail renewals of, sxtensions of, modifications ot refinancings ol. consolidabons of
and substitutions for the promissory note or agreament.

Personal Property. The words "Personal Property” mean all equipment, fixturas. and cther artickes of personal property now of hatraalter
ownad by Grantor. and now or haresfter attached or aHixed to the Rasl Property; together with all accessions. parts, and addihions o afl
rapiscemants of, and al substitutions for. sny of puch property; end togethar with sll proceeds inchxling without Hmitation ali insurandce
procesds and refunds of premiums) from any sale or othar disposition of the Property.

Property. Tha word “Property” masns collectively the Raeal Property and the Personal Propearty.
Real Proparty. The worda "Rest Property” mean the property, interests and nights described abave n the “Grant of Miftgage ™ sachion

Releted Documents. The words "“Related Documents™ mean ang include without limitation all pramissory notes, cradit agreamants. loan
agieamants, snvironmaental sgreaments, guaranties, secunty agreemants, mortgages, deeds ot trust, and ail other ingtrumaents. agraemonts
and documents, whethet now or hersafter existing, axecuted in conngction with the Indebtedness.

Rers. The word "Rants” means sl prasent end future rants, ravenues, income. igsues. royaities, prokts. and othar benefits darved trom
tha Proparty.

THIS MORTGQAQGE, INCLUDING THE ASSHANMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE MNDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MONTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided n this Morigage, Grantor shall pay to Lender all amounts recyred by s
Mortgage as they becoma due, and shall strictly perform alt of Grantor's obhigations undar thigs Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and usae of the Property shall be govarnm] by
the following provisiona:

[
Possession and Use, Until in defsult, Grantor may remain i1 pOSEES3I0N anc control of and operate end manaqe the Property and Lolled!
rhe Rants from the Property.

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condibon and promptly perform all repeirs, repiacemants. ana
maintenance NECessEry 10 pressrve its value.

Hazardous Substances. The terms “hazardous wasts.’ “hazardous substance.” "dispossl,” “release.” and “threatened relesse.” as used
this Morigage, shall have the seme meanings as sot forth in tha Comprahansive Environmentsl Response, Compensetion, and Liabiity At
of 1980, as smended, 42 U.8.C. Saction 9601, st seq. {"CERCLA}, the Supertund Amendments and Resuthorization Act of 1986 Puh L
No. 99-499 ("SARA"}, tha Hazardous Materials Transportation Act, 49 1U.5.C. Section 1801. st spq.. the Resocurce Conservation and
Racovary Act. #2 U.8.C. Section 8901, at seg.. or othar applicable state or Fadersl laws, rules, or regulations adopted pursuant to any nf
the toregoing. Tha terms "halsrdous waste” arid “hazardous substence” shall alsc include, without limitation. petfoleun andi petroleum
by-products of any fraction thereot snd asbestos. Grentor represents and warrants to Lender that: &) Durig the pencd of Grantor's
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! aownership of the Property, thare has been no uee, generation, manutacture, storage, treatment, disposal, release of ;:%utunad loase of

[

any hazsrdous waste of subatance by sny peraon on, under, sbout of hom the Property; (b} Grantor has no knowledpe pt. of rasson 10
bellave that there has been, except a& previpusly disclosed to and acknowladged by Lender in writing, [} oany use, p&narabon,
manufecture, storage, treatrmant, dispoeal, releasa, or rrweataned releass of any hazardous waste or substance on. under, abewt gp.from the
Property by sny prios owners of occupants of the Proparty Or (il any actusl or threatenad htrgation Of claims of any kind by any parson
relating to such matters; and ) Except as previcusly disclosed to and mcknowladged by Lander in writing. ] neithar Grantor nor any
1anant, contractor, asgent or other suthorized usar ol the Property shall use, genarata, manufacture, store, treat. disposae ot or raleases any
hazardous waste or substarce on, under, abaut or from the Proparty and (i} any such activity shall be conducted 11 complhance with all
applicable federel, state, and local laws. regulations and ordinances, inchuding withaut imitation those laws, requlations, and ordinances
described above. Gramtor authorizes Lander and its agents 10 enter upon the Froperty to maka such nspections and tests. at Grantor's
! axpanrse, &3 Lender may deam sppropriate to determine comphkence of the Property with this section ot the Morigage Any napections
: tests macs by Landar shall be for Lender’'s purposes only and shall not be construad to create any rasponsibdity or lability on the part o
Lander 1o Grantor or to any other person. Tha represaniations and warranties contaned heren are hased on Grantor’'s due dibhgence o
invastigating the Proparty for hezatdous wasts snd hszardous substances. Grantor hereby |a) releases and waivas any future claims
againat Lendar for indemnity of contribution in the event Grantor becomes liable tor cleanup or other costs under any such laws. and I
agraos to indemnify and hold harmiess Landar agsinst any and ail claims, losses. habikties. damages, penalties. and expenses which Lender
may diractly or indirectly sustain or suffar resulting from a breach of this sechon of the Mortgage or as a conseguence of any uae
g!nlrrltinn, manutacture. storage, dispdeal, reloasa or thraaterad reiease uf a hezardous waste or substance on the properies Thn
provisions of this section of the Mortgage. including the obligation to indemnify. shall survive the payment of tha indeblednats snd tne
aatistaction snd reconveyance of the lisn of this Morigage and shall not be aHectad by L ancar s scquistion of sny nteraat in the Proparty

whather by foreciosurs or otharwisa.

Nuisance, Waste. Grontor shall not cause, conduct Or pErmit any NLSancA NOT commt, permat. of sultfer any strpping 21 oF wakta an or o
the Proparty or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not temove, or grant 10 any nihe
party the right to remove. any timbar. minerals (inciuding oil snd gasl, soil. grave! of rock products without the prior wntten consant of

Lender.

Aemoval of improvemenms. Grantor shall not dernolish of remove any improvements from the Real Property without the pnor wniften
consent of Lendar. Am 8 condition to the remaval of sny Improvemants, Lender may require Grantor to make arrangements satistaciory 1o
Lander to replace such improvementa with Improvements of st least squal value.

Lender's Right te Enter. Lender and 8 agents and repressntatives may snier upon the Resl Property at sl reasonabie imes to attend to
Lander's interests and to inspect tha Proparty tor purposes of Grantor's complianca with the terms and condinions of this Mortgage

with Governmantsl Requirements. Grantor shall promptly comply with all laws. orginances. and regulations, now or hgreatiar

in affact, of all governmental suthovities applicable to the use or GCCUDANCY ot the Property. Grantor may conteat n good failh any such

! law . ardinance, or regulation and withhold compliance during any procesding, including appropriate appeals, so long as Grantor has notibed

! Landar tn writing prior to doing 8o and 8o long 88, in Lender's sole opinon, Lender's ntarests 0 tha Property are not jgopardized  Lender
: may fequire Grantor 10 post adequats gecurity or 8 surety bond, reasonably satistaciory to Lander, to protact Lender’s niarast
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Duty to Protect. Grantor pgrees najthar to abandon nor leave unattended the Property. Grantor shail do all other aCts. in addmon to those
ncts gat forth above in this section, which from the character and use o} the Property are reascnably ARCOSEAry 10 DIOtE&cT Andg Dresarve the

Propearty.

OUE ON SALE - CONBENT BY LENDER. Lender may, at its oplien, declare immediataly dua and payable all sums secured Dy this Mortgaga upon
the ssle of ranafer, without the Lender's prior written consent, of all or any part of the Real Property. or any interest n the Real Proparty A
“gala or trangfar” mesns the conveysnce ol Real Propaerty ot any right, title or intarest tharain: whether legal, baneficial of squitabie. whether
yoluntary of igvoluntary, whethar by outright sals, deed, installment sale contract, land contract, contract for deed, leasebolid nteraat with 4
term grester than thres (3] years, loase-option contract, or by sale, assignment, of transfer of any banahcisl intarest 10 or to any land frust
hoiding titia to the Aeal Propearty, of by any otheat meathod ol conveyance of Raal Property interast. If sy Grantor 18 8 corparation. partnershig of
imited lisbility company, transter siso Includes any changs in ownarship of more than twenty-five percent (2§9%) ot the voting stock, partnership
intarests of Himited lebility compary interesty, B8 the case may be, of Grantor. However, this option shall not be exercisad by Lender H such
exarcian is prohibited by fedarsl law or by Alshamas iaw,

TAXES AND LIENS. The following proviaions relsting 10 the taxes and ligns on the Property are a part ot this Morigage

lem'. Grantor shall pay whaen due {and in all avente prins 10 delinguancyl all 1éxes, payroll taxes, epecial taxes. Fisessments. Rt
charpes and sawer ssrvice charges lavied againat or an asccount of the Proparty. and shall pay when duye gll claims tor wark done o or for
servicms randered or matariat turnished 1o the Property. Grantor ghall maintain tha Property free of all hans heving pronty gvet Af 8Gual 18
the interest of Lander under this Mortgage, except for the ten of taxes and assessments not dug. axcept tor the Existing Indebtedness
ralarred 10 balow, and axcept as otherwiss pravided in the following paragraph.

Riglm To Contast. Gramtor may withhold payment ot any tax. assassmant, or clmm in connechon with a good taith dispute over 1ne
goligation to pay. 80 lorng a8 Lendar’'s interoast irn tha Proparly i% ROt jeopardized. !t a lien anses o7 18 fidad as a rasuft gl nonpayment.
Grantor ahsil within fiftean (15) deys after the lien arises or, if & lion is tiled, within fittmmns (15] days atter Grantor has nohice of the hling.
securs the discharge of the lien, or it requesied by Lender, daposit with Lender cash or a sutficient corporale surety bond or other gecunly
satislactory to Lender in an amount autticient to discharge the lisn plus any coats and attorneys’ tees of othar charges that could acciue as
a resull of a8 foraciosurs or sale undsr the lien. [n any contest, Girantor shall defend itself and Lander and shall satisty Any adverss padgment
bafors snforcamant against the Property. Grantor ghal name Lander g8 an additional obliges undsr any surety bond furmishad 0 the

contast proceedings.

Evidence of Payment. Grantor ahall upon demand jurnish to Lender satistactory evidence of paymant of (he taxes or assassments and shab
authorize the appropriste noﬂ-rmntal ofticisl to deliver o Lander at any tima 8 written statamaent of the taxes and fasessmenis agmns!

tha Property.

Notice of Construction. Grantor shall notity Lender st least fifteen |15} days bafore any work 18 commenced. any serwces are furmahed o4
arny materiale are supplled 1o the Property. if any mechanic's lien, maternialmen’s lien, or other han could be sssertad on account ot the
waork, servicas, or materials, Grantor witt upon request of Lender turniah to Lender advance assurances satistactory 10 Landar That Grantor

can and will pay the cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring (he Property sre & part afl s Morigage ’

Maintsnsnce of insurance. Grantor ahall progure and mantain policias of hre imsuranca with standard extended coveragn endnrsements ar
a fepiscement basis for the tull ingurable value covering all Improvermnents on the Roal Property i an amount sulficient to avend applicatian
ot any coinsurance clause, snd with a standaid morgages clause in tavor of Lendar. Policieg shall be writtan by such insursnca Companies
and in such form as may be reasonably sccaptable to Lender. Grantor shail daliver 1o Lendar cartiticates ol coverags Ifrom esch insuret
containing o stipulation thel coverage will not be cancellad or diminishad without a8 minimum of ten (10} days’ pror whitten nolica 10 Lender
and not containing any disclaimer ol the ingurar's liability tor fasilure to give such notica. Esch insursnce policy slao shall include an
sndorsement providing that covarage in invor of Lendes will not be impaired in any way by any act. omissicn or default o Grantor or any
other parson. Should the Resl Proparty at any iime become located 1n &n area designated Dy the Criractor of the Fedaral Emergancy
Managemeni Agency as 8 specisl flood hazard area, Girantor egrees to obtan and maintasin Federal Flood insurance for the tull unpad
principal batance of the loan. up ¢ the maximum paolicy limits sat under the Nationsl Flood tnsurance Program. of a5 otharwise required by
L ander, and to maintain sych insurance for the term of the loan.

Applicstion of Procesds. Crantor shall promptiy notify Lander of any 1083 0f damape 10 the Property. Lender may make proct of loss !
Grantor {ails lo do sp within fiftesn {15) days of ths casually. Whether or not Lender’'s secunty s imparrad, Lander may. at 15 alectir
spply the proceads 1o 1 reduction of the Indebtednaas, payment of any lien attecting the Property, oOf the restoration and repas of the
Proparty, f Lender ele to spply the procesds to restoration and rapais. Grantor shall repsir or replace the damaged or destroye
Improvamants in & Manner satisfactory to Lender. Lenger shail, upon satiatactory proot of such axpenditure. pay or reimburse Grantor ltore
the proceads 1or tha repaonable cost of repair or rastaration if Grantor ia not in default under this Mortgage. Any proceads which have il
basn disbursed within 180 days sfter their receipt and which Lender has riot committed 1o the repair ar restoration of the Proparty shall be
used titst to pay any amount owing to Leander under this Mortgage, then Lo pay accrued interaat, and the remainder 1l any, shell be apphed
1o the princips! balance of the indebtedrass. It Lander holds any proceeds after payrnent in full of the Indebtadness, such proceeds shall b
paid to Grantar.

Unexpired insursnce st Sale, Any unexpired insurance shalt inure to the benefit ot, and pass to, the purchaser ol the Property covered by
this Mortgage st any trustee’s sale of other seais held under the provisions of thin Morigage, or at any foreciosure sale ol quch Propearty

Compliance with Existing Indebtednesd. During the period in which any Existing Indebtecness described balow 1s 11 etlect, comphance wrth
the ingurance provisions contained In the instrument avidencing such Existing Indabtedness shall congtitute comphance with the insutance
provisiona under this Mortgage, to the extant complisnce with the terms ot this Mortgage woukd constitute » duplication of insurance
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ruquirumunt i1 any procesads from the insurance pecome pn\rnble on o83, the proviawons in this Mortgage for dmuﬂaﬁ of pmtnuda shall
apply only to that portion of the procesds not payabie to the holder af tha Exiating Indebtedness.

EXPENDITURES BY LENDER. |f Grantor faila to comply with sny provision of this Morigage, incluging sny cbligation to Mliintin Exiating
Indabtednesa in good standing as raquired balow, or it any action or proceeding is commenced that would materially sttact Lender’s interssts 1n
the Property, Lander on Grantor’'s behalf may, but shait not be reaquired to, take any action that Lendar deema appropnate. Any amoun! that
Lender sxpends in 80 doing will besr interest at the rate provided for in the Nota from tha date incurred of paid by Lender 10 the date of
repaymant by Grantor. Al such expensss, at Lender’'s option, will (a} ba payable on demand. |b} be added 1o the balance of the Nola and He
apportioned among and ba payable with sny ingtaliment payments to becoms dus during eithee (i} the term of sny appiicable indurance palicy o
ilil the remaining term of the Mote, or (c] be traated as a ballcon payment which wiit be duoe and payable at the Note's matunty  This Morrgage
slac will aacues payment of thase amounts, The rights provided for in this paragraph shel be in addition 10 any other rights or any remadies 10
which Lender may be antitted on sccount of the default. Any such action by Lender shall not be construed as curing the default 5o as to bar
Lender from any remedy that It otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage

Titde. Grantor warrants that: (a] Grentor holds good and marketabla tita of recaord to the Froperty in fee simple. frea and clear of all hens
and encumbrances other than thoss st torth in the Feal Property deacription or in the Existing Indebtedmess saction below or in any tita
insurance policy. title report, or final tide opiion iaswed n favor of, and accepted by, Lender in conmection with this Mortgage, amd  1ht
Grantor has the full right, power, and authority to axecute and detiver this Mortgage to Lender.

Defenas of Thie. Sublect 10 the sxception in tha paragraph above, Granior warranis and wil foraver detand the title to the Froperty agsns!
the lewful ¢lsims of sl parsone. in the avent any actian or procssding ia commancad that questions Grantor’s titke of the intersst of Landar

uhder thia Martgage, Grantor shell defend the action st Grantor's expense. Grantor may be the nominal party i such proceeding  but
Landar shall be antitled to participate in the proceeding and to be reprasented in the proceeding by counse! of Lender's nwn chaice  and
Grantar will deliver, or ceuse to be delivaraed, to Lendar such instrumants as Lender may requasl from hime o time th perrmut son kb

participation.

Compllance Whh Laws. Grantor warranta that the Property and Grantor's use of the Property compliés with all existing apphcable laws
ordinances, and raguiationsa of governmental auvthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadnass itha "Existing indebtedneas™) are a part ot this Mortgage

Existing Lien. The lian ot this Mortgage securing the Indebtedness may be secondary and infernor 1o the hen secunng payment of an
axisting oblipation with an acccunt number of 4979084 to Regions Mortgage. Inc. described as: a maortgage dated 10:2937 and recorded
in Inst. 1997-38820. The existing abligation has a current principst balance of approximately $74 304 00 and 15 1 the orginal princrpal
amount of $78,200.00. The obligation has the foliowing payment terms. 785/98. Grantor expressly covananis and agrees 10 pay. or sae
to the payment of, the Existing indebtadness and to prevent any defauft on such ndebtednass. any detault under the nstruments
gvidencing such indebtednass, or eny defaull under any security documents for such indabtadness

Default. If the payment of any instaliment af principal or any interest on the Exisling Indabtedness 15 not made within the Time requrad by
the note evidencing such indebtednass. or should a detault occur under the instrumant secunng such indebtednaess and Not be Cured duning
any apphcabie grace pariod therein, then, at tha opticn of Lender, the Indabtodnass aecured by this Morigage shall bacome immadiataly due
and paysbie, and this Martgage shall be in dafault.

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust. or othar securnty agreement
which has priority over this Mortgage by which that agresment is modilied, amended, axtendad, or renewed withou! the prior written
conaant of Landar. Grantor shall neither reguest nor accept any future advances under any such securily agreamant without the prior
writtan {:?nunt of Lender,

CONDEMMNATION. The following provisions relating lo condemnation of the Proparty ara & part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condemned by eminent doman prgcasdings of by any proceeding o
purchass In lleu of condemnation, Lender may at its election require thel all or any portion of the net procesds of the award be apphed to
tha indebtsdness or the repsir or reatoration of the Property. The nei proceeds of the sward shall maan the nwnrd attec payment of ail
raasonable Coatd, axpanses, and attomeys’ fess incurred by Lander in connaction with the condemnation

Proce s. It any proceeding in condemnation is liled. Grantor shall promptly notify Lender in wnting. and Grantor shail promptly taka
such utaEu as may be necessary to defend the action and obtain the award. Grantor may be the normunal party in such proceeding bt
Lender shail be antitiad 10 participats in the procesding snd to be represented in the proceeding by counset of its own choica, and Grantos
will daliver or cause to ba delivared to Lander such instruments as may be requested by it from time to tima to permit such participation

IMPOSITION OF TAXES, FEER AND CHARGES 8Y GOVERMMENTAL AUTHORITIES. The foliowing provisions relating to governmanial tazes
leas and chargaa are a part of this Mortgage:

Curremt Taxes, Fess and Charges. LUpon request by Lender, Grantor shall execute such documants in additicn to tivs Mortgage and take
whatever gther sction is requested by Lender to parfect and continue Lender’s lisn on the Real Property. Grantor shail reimburse [endear for
all taxss, as described below, together with all expenaes incurred in recarding. perfecting or continuing this Mortgage. including withou!
hrnitation all taxas, fees, documentary stamps, and other charges tor recording or registaring this Mortgage.

Tanes. The following shall constitute taxes to which this section applies: (&) 8 spacihc tax upon this type of Mortgage or upon all o any
part of the Indebtedness secured by this Mortgage: (bl a specitic tax on Grantor which Grantor ia suthorized or regquired to geduc! Irom
payments on the Indebtedness secured by this type of Mortgage: {c) a8 tax on this type of Morigage chargeable agamaet the Lander or the
holder of the Note; sand (d} 8 specific tax on sl or any portion of the Indabtadness or on payments of prncipal and intersst made by
Grantor.

Subsequent Taxes. |f any tax to which this section applies 15 enacted subsaguent 1o the date of thie Mortgage. this avent shalt have 1he
samea ettact as sn Event gf Default (as defined below). and Lander may exercise any or all ¢f ita available remedies for an Event ot Catauit
ar provided below uniess Grantor either {a) pays the tax betore it bagomes delinguent, or (bl contesats the tax as grovided above i the
Taxes and Liens section and deposits wih Lender cash or a sulticient corporste aurety bond or other sacurity sansfactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following prowisions relating to this Mortgage as a secunty agreament ara 8 part ol
this Mortgage.

Security Agresment. This instrumant shali conatitute a secunty agreament to the extent any of the Property constitules fixturas ot othes
personal property. and Lender shall have a!l of the rights ot & secured party under the Umiform Commercial Code as amended from time 1o

{Tgal

Security interest. Upon request by Lander, Grentor sheil execute financing staternants and take whatsvar cthar action 15 requested by
Lender to parfect and continue Lander’s sacurity interest in the Rents and Personal Property. |n addition to recording thus Mortgags n the
real proparty racords. Lender may, at sny time and without furthar authorization from Grantor, fie executed counterparts, copes o
reproductions of this Mortgage as a financing stetement.  Grantor shall reimburse Lender tor all axpensas mcurred n perlecting o
continuing this sscurity interest. Upon default, Grantar shall assemble the Personal Property w8 manner and at a place reesonabiy
convanient 1o Grantor and Landar and maka it avsilable fo Lender within thrae |3} days stter recaipt of wntien demand trom Lander

Addresses. The mailing addresses 0 Grantor (debtor) and Lander isecured partyl, from wch mtormation cancarning the security intesesy!
granted by this Mortgage may ba obtsined {sach as reguirad hy tha Uniform Commarcial Coda), are a3 stated on the first page of the

Morigage.

FURTHER ABSURANCES, qlﬂ'Tl.'ItFIH'E‘I"-lﬂ--FAI:T+ The folowing provisions relating to lurther assurances and attorney in fact are a part of thiy
Morigaga

Further Assursnces. At any time, and from time to time. upon request of Lendar, Grantor will make, execute and deiver. ot will cause to
he made, axecuted or déllvered, to Lender or to Lender’'s designee, and when requested by Lander, cause 10 be tied, recorded, rahled or
raracorded, as the case may be, st such times and in such cHices and piaces as Lender may deem approprista, any and all such mortgages
deeds ol trus!, security Useds, security agresmants, financing statements, continuation statements, instruments of lurther sssurance.
certificatas, and other documents &8 may, in the sole gpinion of Lender. be necessary or desirable in order 1o atfectuate, complete, perfe?
continue, or preserve (a} the obiigationa of Grantar under the Note, this Mortgage, and tha Related Documents. and ibl the kana and
sacurity intarasts created by this Mortgage on the Property, whether now owned or hersslfter scquired by Granicr  Unless protubited hy
law or agreed 10 the cantrary by Lendst In writing, Grantor shall reimbures Lender for sl costs and expernses wcurred in connecton with

the matiers referrad 1o in this paragraph.

Attorney-in-Fact, |f Grentor fails to do any of the things refarred to in the preceding paragraph, Lender mey do so for ang in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irravocably sppoints Lendar as Srantor's attorney o fact tor the

.
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purposs of making, sxecuting. delivering, filing, recording, snd doing all other things as may be nocessery or desirpble, n L+ndar's sole
opinion, 1o accomplish the matters referred to in the preceding parsgraph. r

FULL PERFORAMANCE. [t Grantor pays ali the Indebtedness whan due, and otharwise performs ail the cbiigations imposed upen Gmantof under
this Mortgage, Lendar shall sxecute and daliver 1o Grantor a auitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will pay, it parmitted by
sppiicable law, any reasonabis termination tee as determined by Lender from time to time,

DEEAULT. Esch of the tollowing, at the optlon of Lender, shall constitute an event of default ("Event ot Defsult™} under this Mortgage:
Default on Indebtedness, Fallura of Grantor to make any payment whan due on the Indebtedness.

Defauit on Other Payments., Fallure of Grantor within the time required by this Mortgage 1o maka any payment far taxes or insurance
any other paymett necessery to pravent filing ot or to effect discharge of any fan,

Complianoe Defeult. Failure of Grantar to comply with any cther term, cbhgation, covenant of condition contamed in this Marigacs: The
Nota or in any of tha Related Documents.

Enlse Statements. Any warrsnty, repressntation or statemaent made or furnished to Lender by or on hahall of Grantor under thus Morigage
the Nota or tha Ralated Documents is false or misleading in any matenal raspact. aither now or at the tirma made of turmished

Detfective Collatersiizetion. This Mortgege or sny ¢! the Related Documents ceages to be in tull force and affact fincluthng tmidure ot any
collatersl documants 10 crests a valld snd perfected security interast ot lien] at any time and for any rasson

Daath or nsolvancy. The death of Grantor, the insolvency of Grantor, tha sppointmant of a recaiver far any part of Grantor's property. any
asslgrmaent for the benefit of crediora, any typa of creditor workout. or the commancement ot any procesding under ary hankruptoy Of
insclvency laws by or sgainst Grantor. '

Foreclosurs., Forfelture, etc.  Commencement of foreclosure or forfeiture proceedings. whethar by judicial procaeding. seit heip.
_ reposasession or sny other method, by any creditar of Grantar or by any governmental agency against any of the Property. Howaeavar this
I subsaction shall not apply in tha avant of a good taith dispute by Grantor as to the validity or reasanablerness of the ciaim which s the hasis
at the toreclosure or torsleiture procesding, provided that Grantor gives Lander writlen notice ot such claim and furmshes reservas or a
suraty bond for tha claim satiafactory to Lender.

Breach of Other Agresment. Any breach by Grentor under the terms ot any othar agresment betwaen Grantor and Lander that s not
remadied within any grace period provided therein, including without limitatron any agreement concerning any mdebladnese or ofhat
obligstion of Grantor o Landsr, whethar sxisting now or later.

! Existing indebtedness. A default shall occur under any Existing 'ndebtadnans or under any instrument on the Property secunng any Existing
' Indebtadness. of commancement af any sult or other action [0 foreclose any axiating ien on the Property.

Events Affecting Guaramtor. Any of the precading evants occurs with respect to any Guarantor of any ot the Indebtadness or any
. Guarsntor dies or bacomes incompaetant, or revokes or disputes the validity of. or liability undar. any Guaranty of the indebtedness

insscurity. Lender in good faith deemns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Default and at any time theraafter. Lendar. at s optwon, mnay
gxercian any one of more of the following rights and remediesg. in addition to any nthar rights or ramedies provided by law:

Accelersts indebtedness. Landar shall have the right at its option without notice to Grantor to declsre the entire Indebledness /mmadiataly
dua and payabis, including sny prapayment penalty which Grentor wouid be raguired to pay.

UCC Regnedies. With reapect to sll or any part of the Personai Property, Lender shall have ali the rights and remedias ol a securad party
under tha Unifarm Commarcisl Code.,

CoNect Rems. Lender shall have the right, without natice 1o Grantor, to take possession of the Proparty and collect the Rents, inciuding
amounts past s and unpsid, and spply the net procesds, over and sbove Lander’s costs, against the indabtadness. mn lurtherance of this
right, Lender may require any tenan or other user of the Proparty to make payments of rant or uss feas directly to Lender. It the Rents are
collectad by Lander, then Grantar irrevocably designates Lander as Grantor’s attorney-in fact to endorse iNBirumMgnts recasvacn (0 pAyment
tharaot in the name ot Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usars to L andar in
responms to Lander's demand sheil satisty the obligations for which the paymenis are made. whether of not any proper grounds ne thee
demand sxisted. Lender meay sxercise its rights under thus subperagraph either in person, by sgant, or through a receiver

Appoint Receiver. Lender shall have the right to have s receiver appointed 1o aka possession of all or any part ot the Property. wrth the
powsr 1o protact and preserve the Property, to cperate the Proparty preceding foreclosure or sale, and o coliact the Rents trom the
Proparty and spply the procesds, ovar and above the cost ot the receivership, against the Indeptecdnass. The receivar may sarve without
bond if permitted by law. Lender’'s right 10 the appointment ol 8 raceiver shall exist whether or not the apparant vaiue of the Property
axceeds the indebtedness by a substantisl amount. Employment by Lendar sha¥ not disqualify a person om s8rving a5 a raceiver

Judicisl Forscloswre. Lencder may obtain » judicial decree foreclosing Grantor's interest in all or any part af thae Property

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such ponsession, aMer giving
notice of the time, place and terma of aale, togather with a description of the Property to be sold, by publication ance a8 wonk for thiae (31
auccaasive waeks in 10me newspapar published in the county or counties in which the Rest Property to be sald & located. to ssell the
Proparty {or such part or parts thersof as Lender may from time tc time slact to sell} in front of the frant or man door of the courthouse of
the county in which the Property to bs 3old. or a subsisntial snd materiai part thareot, 15 ocated. a1t public outcry. to tha haghest Dhdder for
caah. If there is Resl Property to be sold under thia Mortgsge in more than one county, publication shall be mada in all counties where 1he
Real Property 1o ba soid Is located. 1 no newapaper is published in any county in which any Real Proparty 1o be sald is iocatad, the nolice
shall be published in 8 newspaper published in an adjoining county for three {31 Buccessive weeks. The saia ashall be hald batwaan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ot sale under thie Morigage. Lendar may bd at
any ssie had under the 1erms of this Mortgage and may purchasa the Property it tha highest biddar tharefore. Grantor hereby waives any
snd all rights to have the Proparty marshalled. In sxercising its nights and remadias, Lender shall be free to sell all or any part of the
Property together or separately, in ona sale or by saparate sales.

Deficlency Judgment. If permitted by spplicable law. Lender may obtain 8 judgmant for any dehciancy remaning in 1he Indebtadness (ly:
to Lender after application ot sit amounts received tom the exercise of the rights provided 10 this section.

Tenancy st Sutferance. |t Grantor remains (n posaession of the Property after the Propearty is aoid as provided above of Lender otharwies
mecomes antitied to possession of the Proparty upon default of Grantor, Grantor shail bacome a tenant at suffarance of Lander or the
purchaser of the Property and ahall, st Lender's option. either {a} pay a ressonable rantal tor the use of the Property, or (bl vacate the
Property immaediately upon the demand of Lender.

Orher Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note or availlable at law of i aquity

Sale of the Property. To the extert permitted by spplicable law. (rantor heraby wmves any and all right to have tha property marshaberd
In exercising its righta and remedien, Lendasr shell ba trea 1o =& all or any part of the Proparty together of saparatety 1n ona sala nr by
separate galas. Lender shall be entitied to bid a1 any public sale on abl or any portion ot the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot any public sale of the Parsonal Property ar of the time
attar which any privete asls or uﬂ_"anr intanded disposition ot the Parsonal Properly is to be made. Reascnable notice shall mean notice
given at laast ten {10) days before tha time of the Halé or diaposition,

Waiver: Elsction of Remedies. A waiver by any party aof a breach of a provision of this Mortgage shall not constitute a waiver ot ar
! prejudice the party's rights otherwise to demand strict compliance with that provision or any other provismon. Elaction by Lendsr 1o putsue
any remady ahall not exclude pursuit of any other ramedy, and an elsction to make expenditures of take actwon to parform an obhgation ot
tirantar under this Mortgage after fallure of Grantor to pertorm shail not sffect Lender’s right to daclare a dafault and exarcise ita remades
under this Mortgags.

Attorneys” Fess: Expenses. |t Lander institutas any suit or action to enforce any ol the terms of thie Morigage. Lender shai be entitled 1o
recover such sum as the court may adjudge ressanable aa attorneys’ feea at trial and on any appeal. Whethar or not any court action s
nvolved, ail ressonable sxpenses incurred by Lender that in Lender’s opimion sre necessary at any time for the protection o! its nerest or
the entorcement of its righta shall become s part al the Indebtedness payeble on demand and shall bear intersst trom the date of
: sxpanditire until rapaid st the rate provided for in the Note. Expensea covered by this paragraph include, without Iimitahon however
i subject to sny limits under spplicable law, Lander’s attormeys’ feas and Lendsr’s lagal axpenses whather or not thare is 8 lawswt, inclading
i attorneys’ fees for Dankruptcy procesdings {including efforts to modify of vacate any automatc sidy of Munction), appeals and any
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anticipated post-judgment coliection services, the cost of saarching records, obtaining titke raports tinelujin* foraclosbre reporia).
Surveyors’ reports, and sppraisal feea, and title insurancae. to the extant parmitted by applicable iaw. Grantor salas will pay say_court costs,
in sdditlon to all other sums provided by law. Grantor sgrees to pay attornays’ fees to Lendar in connection with clomng . amanding or
modifying the loan. In addition, If this Mortgsge is subject 1o Section 5-19-10, Code of Alabama 1975, as amandad, any sttornave’ fess
proviged for In this Mortgage shall not exceed 15% of the unpaid debt atter detault and referret to an atiormay who B not & salarsd
smiployes of the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of delsult and sny
notice of aale to Grantor, shall be in writing, may be sent by teiafacsimile junless otherwize requirad by law), and shall be affective when
actuslly delivered. or when deposited with a nationally recognized ovaernight courier, or, iF mailed. shall be deesmed effective when deposited n
the Uinited States mall first cless, cartitied or registered mail, postage prepaid, directad o the addrosses shown near the beginning of this
Mortgage. Any party may changa Itz address for noticen under this Mortgage by giving formal written nonice 10 the other parties. 5 e Crhyrng
that the purpose of the notice is to change the party’'s addrens. All copies of notices of fareclosure from the holder of any lhen which has
priority over this Martgage shall be sent to Lendar's sddress. as shown near the baginming of this Mortgage For nolice purposas. Giamtor
ngroes 1o Keap Lender informed at all timea of Grantor's current address.

MISCELLANEOUS PROVIBIONS. The following miscetisnecus provigiong are a part of this Mortgage:

Amandments. This Mortgage, togather with any Related Documents, constitutes the antire urderslanding and agreameant ol tha partee ax
to the matters sot forth in thia Mortgage. No slteration of or amendment to this Mortgage shall be effeciive uninss Qiven m writng and
signed Dy the Sarty or partiss acught to ba charped or bound by the alteration or amandmant.

Applicabls Law. This Mortgage hia been deliversd to Lender and accepted by Lendar in the State of Alsbema. Subject 10 the provisions
on erbitration, this Mortgege shall be governed by and construed in sccordance with the laws of the State of Alsbama.

Arbltrations. Lancler and Grantor agree that all disputes. claims and controversies betwesn them. whather individual. joint. or cilass n
niture, arising from this Mortgage or otharwise, including without fimitation contract and tort disputes. shall be arbitreted pursuant 10 the
Aules of the American Arbitration Associstion, upon request of sither party. No act to take or dispose o! any Property shall constiule o
waiver of thia arbitration sgreement or be prohibited by thin arbitration agresment. This inciudes, without limitation, oblaming njuRcCTive
reflef or & temporary restraining order; invoking a power of sale under any dead of trust aor mortgage: obtaiming a writ of sttachment o
impogition of & recaiver. or exercising any rights relating toc personal property, including taking or dispotging of such proparty with or without
judicial process pursuant to Articis 9 of the Unitorm Commercial Code. Any disputes. claims. or contraversies concerning tha lawtuiness ar
reasonablaness of any act, or exerclae of sny righl, concerning any Property, inciuding any claim 1o rescind, retorm. or ctherwisa modily
any agrsamant reisting 10 the Property, shall siso be arbitrsted, provided howaver that no arbitrator shall have the nght or tha power 1
anjcin or reslrain any act of any perty. Judgmant upon any award rendered by any arbitrator may be sntered 1n any court hauving
jurladiction. Nothing in thne Morigage shall praciude sny party from seeking equitabia ralie! from a8 court of competent Junsdiction  The
atatuts of limitations, satoppal, waiver, lschag, and similsr doctrines which would otherwise be applicable in an aclion brought by a party
shall be appiiceble in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencameni
of an action for these purpossa. The Federat Arbitration Act shall appiy to the construction, tatpretation. and enforcemant of this
arpitration provision,

Caption Headings. Caption headings in this Mortgege are lor convenience purposes oniy and are not to be used 10 interprat ot deding the
provisions of this Maortgage.

Merger. There shall ba no marger of the interest or estate created by this Mortgage with any other interest or eslate 0 the Property al any
time hald by or tor the banafit of Lander in any capacity, withou! the wrttan consant of Lender

Sevarabllity. If a court of competent jurisdiction tinds eny provision of thue Mortgage to be nvahd or unenforceabis as toc any person o
circum:rnca, such finding shall not render that prowvision invalid or unenforceable as to any other persons or circumatancas. |11 feasrble
any such ottending provision shall be deemed to be moditfied to be within the lirmits of anforceability or validity. however f the offending
pravision cannot be so modified. it shail be stricken and all other provisions ot this Mortgage in all othar respacts shall reman vabe and
snforceabla,

Buccessors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Mortgage shall be tending
upon and inura to the banefit of tha partias, their successors and asaigns. I awnarship of the Proparty becomas teslod 10 8 perscn oihar
thar Grantor, Lender, without notice to Grantor, may daal with Grantor's successcrs with retersnce 10 this Morlgage and the Indebtedness
by way pt forbearance or extension without ralaasing Grantor from the obligations of this Mortgege or hability under the indebtedness

Tima {2 of the Essence. Timae is of tha gasence in the performance of this Mortpage.

Waiver of Homestead Exemption. Grantor hersby releases and waives ali rights and benahts ot tha hamestesd exemption laws ol The Stats
of Alabsma aa to all Ingebtadness sacured by thia Mortgage.

Waivers and Consants. Lender shall not be dasmed o have waived any rights under this Mortgage (or under the Related Documents)
unlese such waiver is in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any nght shall cperate as »
waiver of such right or any othar right. A waiver by any party 6f a provision ot this Mortgage shall not constitiie a waiver ol or prajudice
the party’'s right otherwisge to demand strict comgplisance with that provision or any other provision. No pnor waiver by Lender. nar any
coursa of gesling between Lender snd Grantor, shall constitute a waiver of any of Lendaer's rights or any of Grantor's obligations as 1o any
future tranaactions. Whenever consent by Landsr is required i this Mortgage, the grenting of such consent by Lender in any mnstance shali
not conatituts continuing consent to subsequent instances whare such consent ia required.

GRANTOR ACKNOWLEDGES MAYING READ ALL THE PROVIBIONS OF THIS MORTGAQE, AND GRANTOR AQREES TO ‘ITE TERMS
CAUTION -- IT i8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SiGN IT.

GRANTOR:
L
& -
X é __{BEAL)

This Mortgage prepared by:

Name: L. Dixon
Address: 417 North 20th Street
City, State, ZIP: Biemingham, Al 35203
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STATE OF __

(Al abyrme

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF

I, the undersigned authority, a Notsry Public in and for said county in said state, hereby certity that Emily L.

Cheigtinn, whoae name 5 signed to

the foregoing instrument, and who is known to me, acknowisdged befora ma on this day that. being informad of the contents ot sad Mortgage.

he or she axscuted the sama voluntarily on the day the same boasrs date.
Given under my hand and official seat this

My commission explres

et

—— e "Bkl ETHTTE = == e —r—— = =

* LASER #RO, Seg. UB. Per. & T.M. OH., ver. 3.26¢

ET . ——————— e s e e B R T e L —

__dayof

[ LT

o) 1938 CF| ProSarvices, \ne A 1ghTe (easrvas AL GD3 3 2Bn CHRISTIA LN B 5yt |

2588

PR T ST

TooMmeTheg, ey oW TEWes HOH T
. el i

el K e e

B R .

e Bk 3 Rt .



