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This instrument was prepared by JOENNY. G... DUTTON, . THE  BANK (name)
QF . BOANOKE.. . P..Q... BQX.. 1325, ROMIQER, AL . 38474........ (address).

State of Alabama - —..om— Spuce Above This Line For Recording Data ... — -

REAL ESTATE MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage (Securily Instrument}is ................ July. 20,1899 ... . and the
purties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
PARMLEY BUILDER, INC. 63-067596

302 BTH PLACE
PLEASANT GROVE, ALABAMA 315127

[t checked. refer to the attached Addendum incorporated herein, for additional Mortgagors. their signatures and
acknowledgments.

LENDER:

The Bank
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE QOF ALABAMA

Roanoke, AL 36274

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and w
secure the Secured Debt (defined below) and Mortgagor's performance under this Secunty Instrument, Mongapgor granis.
bargahfs. sells, conveys and mortgages to Lender, with power of sale, the following described property:

LOT #28-A, ACCORDING TC THE SURVEY OF OAK FOREST, AS RECORDED IN MAP RBOCK .I5
PAGE 111, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

o7/22/1999-30670
09sR7T M CERT :-':F-
ELIY COMAY F
. m m ﬁilﬁ
The property is located in ... SHELBY. ... ...l TR B e -
{County}

a04 QAK EQREST DRINE.........ovee o PRRHRM L Alabama IHLAY

{ Addroas) e iy ) 3 1P Cowden

Tapether with all rights, casements, appuricnances, royaliies, mineral rights, o) and gas rights, crops, urnber, il
diversion payments or third party payments made (0 crop producers, all water and riparian rights, wells, ditches,
reservoirs. and water stock and alt existing and future improvements, structures, fixiures, and replacements that may now,
or at any time in the future, be pant of the real estate described above (alt referred to as “Properiy”™). The Securnty
[nsirument will remain in effect until the Secured Debt and ail underiying agreements have been terminated 111 wrting

[.ender.

MA XIMUM OBLIGATION LIMIT. The toial principal amount secured by this Security Instrument a1 any one e sl
notexceed $ 153, 675.00 ... . This limitation of amount does not include interest and other fees

and charges validly made pursuant 1o this Secunty Instrument. Also, this limitation does ot apply 10 advances madc under
the lerms of this Security Instrument to protect Lender’s security and ta pertorm any of the covenants contained in this
Security Instrument.

SKCURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is detined as tollows:
A Debt incurred under the terms of all promissory note(s?, contracys), guaranty(s) or other evidence of deht deseribed
" below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below 11 1
suggested that you include items such as borrowers” names, noie amounis, interest rates, maiuriey dates. et

PROMISSCRY NOTE #60004102, DATED JULY 20, 1999, IN THE AMOUNT OF $153,675 . 00
TC BARMLEY BUILDER, INC.
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This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

Debt will. be paid when duc and in accordance with

mtwofﬁamndtmdmwwmm
6. WARRANTY OF TITLE. Morgagor warcants that Mortgagor is ot will be tawfully scized of the esiaie conveyed by this
convey and morigage with power of sale, the Property.

Security Instrument and has the right 1o grant, bargain, geit,
Mortgagor also WArTants that the Property 18 unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other morigage. deed of trust, seclfity agreement of other hen
document that crested a prior secufity interest of encumbrance on the Property, Mortgagor agrees:

A. To make all psyments when due and to perform or comply with all covenants.

B. To promptiy deliver 10 Lender any notices that Mortgagor receives from the bolder.
C. Not to sllow any modification or extension of, nor 10 request any future advances under any noi¢ Of Agreemcii

secured by the lien docume without Lender’s prior wriiten consent,

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asscasments, liens, encumbrances, lease payments, ground
i ' .Lnukrmquuheumurtnpmvidupbmkf

co i:safaﬂmtinuthﬁnnhmm“dmmm:muimﬂmmﬂ;nw‘:w.
titemtthropmywdnnmdaﬂNthnmlqmrmclimnfthi: ‘tyhmrm.hlmgngnrwmmign

munda.ﬂnquenedhylmh.m}'ﬁm.
materifls to maintain os improve the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may,

immedistely due and paysbic upon the creation of, or contract
of the Property. This right is subject 1o the restrictions imposed by
covenant shall run with the Property and shatl remain in cffect uotil the
[nstrument is released.

at its option, declare the cntire balance of the Secured Debt 10 be
for the creation of, any licn, encumbrance, transfer or sale
federal law (12 C.F.R. 591), as applicable. This
Secured Debt is paid in full and this Secunty

: IN THE MORTGAGOR. If Mortgagor is an cotity other than a natural person {(such
as a cotporation or other on).Luuictnmydemmdimnrdimmym:m if:

A. A beneficial interest in Moyt is sold or transferred.
{ members of a partnership of similar entity.

B There is & change in eithes the identity or aumber
of more than 23 percent of the voting stock of a corporation of similar entiy.

C  There is a change in cwnership
ns if it is prohibiled by law a3 of the date of this Secunty

However. Lender may not demand pyment in the above situatio
Instrument.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a

corporation or other ), Mortgagor makes (0 Lender the following warrantics and representations which shall
continue as iong s the Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mongagor's state of incorporation or oTgazation. Mongagor

is in good standing in ali states in which MOTgAgOr (ransacts business. Mongagor has the power and authofity 10

own the Propesty and to cary on its business as now being conducted and, as applicable, is qualified to do so in

and the obligations cvidenced

e of this Security Instrument by Mortgagor
' have received all necessary

by the WMHMMWMMMMM. have been duly sathorized,
will ' ision of law, or order of court or governmenial agency.
C. Otber than previously disclosed in weiting to Lender, Morigagor has not changed its name within the last ten years
iti . Wi 's pri ' consent, Morigagor docs not

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kecp the Property in good condiian
allow any wasle. impairment. of

and make afl repairs that arc reasonsbly necessary. Morgagor shall not commit Of

deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagol agrees that

lhe nature of the occupancy and use will not substantialty change without Lender's prior written consent. Mortgagor will
' Lender’s prior written consent. Morigagoer

not { any in sny license, restrictive covenant Of easement without
will notify Lender of all demands, proceedings, claims. and actions against Mortgagor, and of any loss or damage o the
Property.

No pertion of the will be removed, demolished of materially altered withoui Lender's prior writlen cansent
except that Morngagor the right to remove 1ems of personal propeny comprising a part of the Property that become
worn of obsolete; provided that such personal property 15 replaced with other personal property al least equal in value to

' ther encumbrance. Such

the replaced personal property, free from any title retention device, security agreement of O
replacement of peronal y will be deemed subject to the secunty interest created by this Secunty Instrument.
Mortgagor shall nét or subdivide the Property without Lender's prior written consent.

/’ 2> jpape ¢ of &)
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Lender or Lender’s agenss may, at Lender's option, ¢nter the Property at any ressonsble time fnrthcplrpd:nfinqalgnm;
the Property. lﬂtM;i?:MﬁﬁNﬂWﬂﬂMﬂfﬂrb&fmﬂiﬂw&ﬂmqﬂiﬁqlmﬁcmfﬁr

the lnspection. Any inspaction of the Property shali be entirely for Lender’s bencfit and Mortgagor will in no wiy rely on

Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covensnts conlained in this Secunty
Istromest, Lender may, without notice, perfortn or cause them to be performed. Mortgagor appoints Lender as attorney

14.

15.

in fact 10 sign Mortgagor's (ame Of Pay Ny AMOUN! NECCSERry for performance. Lender's right to perform for Morngagor
sball not create sn obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Properiy is discontinued or niol
carried om in a ressonable manner, Lender msy take all sieps necessary to protect Lender’s secuniy interest in the

Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys, sells and morngages (o Lender as
additional security all the right, title and interest in and to any and all.

A. Existing or future leases, sublenses, licenses, guarantics and any other written or verbal agreements for the use and
cocupancy of mny portion of the Property. including any extensions, renewals, modifications or substilutions of
such agreements (all referred td as "Leases”™). '

B, Rents, issues and profits (all referred to as "Rents"). including but not limited to securily deposits, MUALMUM rent,
percentage rent, additional rent, common arca maintenance charges, parking charges, real estale taxes. other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"1o6s of renls” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, Contract rights, general
intangibles, and ali rights and claims which Mortgagor may have that in any way pertain 10 or are on account of the
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property. this Securily Instrument will also be
regarded 43 & security agreemnent.

Morngagor will promptly provide Lender with true and correct copies of all existing and future Lecascs. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor s not in default. Except for one lease period’s remt,
Mortgagor will not coliect in advance any future Remts without Lender’s prior written consent. Upon default, Mongagor
will receive Rents in trust for Lender and Mornigagor will not commingle the Rents with any other funds. Amounis
coilected shall be applied at Lender’s discretion to payments on the Secured Debl as therein provided, to costs of
managing. protecting and preserving the Property and (o any other necessary rclated cxpenses including Lender s
attorneys’ fees and court costs,
)

Mortgagor agrees that this assignment is immediately effective between the parties to this Security [nstrument and effective
29 to third parties on the recording of this Mortgage, and that this aasignment will remain effective during any redemption
period uatil the Obligations are satisfied and all underlying agreements are ended. This assignment 15 enforceable when
Lender takes actual possession of the Property, when a receiver is appointed. or when Lender potifies Morigagor of the
default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents directly to Lender. lmmediately after
Lende? gives Mortgagor the notice of default, Mortgagor agrees that cither Lender or Mortgagor may immedistely notify
the terants and demand that afl future Rents be paid directly 1o Lender. On receiving the notice of default, Morngagor wall
endorse and deliver io Lender any payments of Rents. If Mongagor becomes subject 10 a voluntary or involuntary
bankruptcy, Mortgagor agrees that Lender is entitied to receive relief from the automatic stay in bankrupicy lor the
purpose of making this assignment effective and enforceable under state and federal law.

Mortgagor warrants that no default exists under the [eases or any applicable landlord faw. Mortgagor also agrees io
maintain, apd to require the tenants to comply with, thc Leases and any applicable law. Mortgagor will promptly notify
Lender of sny noncompliance. 1f Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s wrillen authorization before
Mortgagor consents to sublet, modify. cancel, or otherwise alter the Leases, to accept the surrender of the Propery
covered by such Leases (unless the Leases so require), or 1o assign, COMProMise of encumber the Leases or any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does no! assume 0f become liable for s
maintenance, depreciation, or other losses or damages. except those due to Lender's gross negligence or intentional tons.
Otherwise, Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that

Lender may incur as 8 consequence of the assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; FLANNED UNIT DEVELOPMENTS. Mortgagor agrees 10
comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Propenty includes 2 unit in a
condominium, time-share or a planned unit development, Mortgagor will perform all of Morgagor’s dutics under the
covenants, by-laws, or reguiations of the condomintum or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following oocur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the purpose of
creming, securing or guarantying the Secured Debt:

C. The making ot furnishing of any verbal or wrilten representation, statement or warranty to Lender that 15 false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt:

D. The death, dissolution, or insolvency of. appointment of a receiver for, or application of any debtor rehicl law 1o,

* Mongagor or any other person or entity obligated on the Secured Debt:

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Detit or that the prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change In Mortgagor’s business including owmership, managemenl, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Deint; or

G. Any loan proceeds are used for a purpose that will contribute 10 excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity. as further explained in 7 C.F.R. Part 1940, Subpan

G, Exhibit M.
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17,

(K.

19.

20,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide iMongagor with
hotice of the right to cure or other notices and may establish time schedules for foreclosurc actions. Subpel jo these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall becume
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytune
thereafter. In addition, Lender shall be entited 1o all the remedies provided by law, including without limitation, the
power 1o seil the Property, the terms of the Secured Debt, this Security Instrument and any related documents. Al
remedies sre distinet, cumuiative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor's default,
Lender does not waive Lender’s right to later consider the event a defauit if 31 continues or happens again,

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. 1f Lender invokes the
power of sale. Lender shall publish the notice of sale, and arrange to sell all or pan of the Property, as tequired by
applicable law. Lender or its designee may purchase the Property ai any sale. Lender shall apply the proceeds of the sale in
the manner tequired by applicable law. The sale of any part of the Property shall only operate as a foruclosure of the sold
Property, so any remaining Property shall continuwe o secure any unsatisfied Secured Dbt and Lender may turther
fuoreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption afler sale on foreclosure shall be one year. Any agreemwent to exlend the
redemption period must be in wnting,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Exceps when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Securnty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for imsuring. INSPeclIng, preserving of
otherwise protecting the Propenty and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Securedd Debt. Mortgapor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or proecting Lender's nights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, coun costs, and other legal
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees 1o pay for any recordation costs
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental [aw
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA. AL
L.S.C. 9601 et seq.). all other federal, state and local laws, regulations, ordinances, court orders, antorney general
opinions or interpretive fetters concerning the public heaith, safety, welfare, environment or a hazardous subsiance: and .2
Hazardous Substance means any loxic, radiosctive or hazardous material, waste, poliutant or contaminust which his
characteristics which render the substance dangerous or potentially dangerous o the pubhe health, " safety. weltare or
covironment. The termn includes, without limitation, any substances detined as "hazardous material,” "1oxic substances
"hazardous waste” or “hazardous substance” under any Environmental Law,

Morigagot tepresents, warrants and agrees that

A. Except as previously disclosed and acknowiedged in wniting 1o Lender, no Hazardous Substance has been, 5 o
will be located, transported, manufactured. treated. refined. or handled by any person on, under or about the
Property. cxcept in the ordinary course of business and in strict compliance with ail applicable Environmentad 1aw

H. Except as previously disclosed and acknowledged in writng to Lender, Mortgagor has not and will not cause.
contribute to, or pertnit the release of any Hazardous Substance on the Property.

. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance owours on.
under or about the Property or migraies or threatens to migrate from nearby property: or (23 there 1s a vialation ol
any Environmenta! Law concerning the Property. In such an event, Mortgagor will take all pecessary remwdial
action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reasor
to believe there is any pending or threatened investigation, claim, or proceeding of any kind relaung to (1) any
Hazardouns Substance located on, undetr or about the Property; or (2) any violation by Morigagor or any tenant of
any Environmental Law. Mortgagor will immediately notify Lender in wriiing as soon as Mortgagor has reasen to
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event. Lender has
the right, but not the obligation, to participale in any such proveeding including the nght to receive coples of any
documents relating to such proceedings.

[. Except as previously disclosed and acknowledged in writing to Lender. Mortgagor and every tenant have been. are
and shall remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, therv are no undergronnd storage tanks,
private dumps or open wells located on or under the Propenty and no such tank, dump o well will be added unless
[.ender first consents 10 writing.

G. Mortgagor wijl regularly inspect the Property, monitor the activitles and operations an the Property, and continn
that all permits, licenses or approvals required by any applicable Environmenial Law are obtained and cormpr i
with.

H. Morgagor will permil, or cause any wnant w pernut, Lender or Lendee's agent o enter and inspect the Property

- and review all records at any reasonable time (o determine (1) the existence. location and nature of any Hizardous
Substance on, under or about the Property: (2) the existence, location, nature. and magniude of any Hivardous
Substance that Ras been released on, under or ahout the Property. or (3) whether or not Mortgagor and ans tenant
are in compliance with applicable Environmental Law.

I, Upon Lender's request and at any time, Morngagor agrees, at Morigagor's expense, (0 enpage d ek
environmental engineer to prepare an environmental audit of the Property and 1o submit the results of such audit 1o
Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approvil
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Morigagor's ; ,
K. A2a of any breach of any represcntation, mE‘mrmnimmmmmism* . (1) Momgagor
- will md hold Lender and Lender’s successors Of ess from and against ali losecs, claims,

and remedistion costs, penaities and expenscs, including without
and Lender's successors or assigns ma sustain;

v Instrument and in returm Morngagor will provide
secured by this Security Instrument without prejudice

Security Instrument o Lthe Contray, the terms of this section

is Security Hstrument regardicss of any passage of title 1o Lender
Property. Any claims and defenses 10 the contrary arc beredby

or will give Lender prompt notice of any pending of threatened action, by private or public
sy or all of the Property through condemmnation, eminent domain, or any othef means.

intervene in Morigagor's name in any of the above described actions or ¢lams. Munglfar
with a condemnation or other taking of all or

my pent of the ngeny-. Such proceeds shall be coasidered and will be applied as provided in this Security
lnﬂrui!mt. This assignment of is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

22. INSURANCE. Morigagor agrﬂu: to maintain insurance as follows:

: Prc;pcrl}' insured against loss by fire, fiood. theft and other hazards and risks reasonably

a850C with the y due to its type and location. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morngagor
subject to Lender’s approval, which shall not be unreasonably withheid. 1f Morigagor fails to maintain the coverage
described above, Lender may, at Leader’s option, obtain coverage to protect Lender’s rights in the Propenty
sccording to the terms of this Security Instrument.

All insurance policies and renewals shall be le 1o Lender and shall include a standasd “rpongage ciausc”
gnd, where licable, "loss payes clsuse.” Morngagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires.
Mortgagor shall immediately give 1o L ender all receipts of paid premiums and renewal notices. Upon 10ss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not

made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied Lo restoration or repair of the Propeny

5 o o the Secured Debt, whether or not then due, at { ender's option. Any application of proceeds to principal shali

pot extend or postpone the due date of scheduled payment nor change the amount of any payment. Any excess will

be paid to the M r. If the Property is acquired by Lender, Morigagor’s right to any tnsurance policies and

proceeds resulting damage to the Property before the acquisition shall pass to Lender to the cxtent of the
Secured Debt immediately before the aceguisition.

B. ‘Mortgagor agrees o maintsin comprehensive general liability insurance naming Lender as an additional insured 1n

mmmmmehw.mnmqmdmaﬁsing from any accident of occufrence in or on the

Property.
C. Morigagor agrees (0 mainiain rental loss or business interruption insurance, as required by Lender, in an amount
cqual 1o a1 least coverage of onc year's debt service, and reguired escrow accoum deposits (if agreed ta scparsicly

in writing), under a form of policy acceptabie to Lender.

13. ESCROW FOR TAXES AND INSURANCE. Untess otherwise provided in a separate agreement, Morigagor will not he

required to pay to Lender funds for taxes and insurance in esCrow.

14. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request. any

25,

26.

financial statement or information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any
additional documnents or certifications that Lender may consider pecessary to perfect, continue, and preserve Morgagor s
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morigagor signs this Security Instrument but does not sign an evidence
of debt, M ¢ does 50 only to mongage Mortgagor's interest in the Property to securc payment of the Secured Debt
and Mortgagor not agree to be personally liable on the Secured Debt. If this Security Insirument secures a guaranty

between Lender and Mortgager, Mongw to waive any rights thal may prevent Lender from bringing any action
: ' ' uter the obligation. These rights may include, but are not timited 1o,

i-deficiency laws. Morgagot that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of thia Security Instrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shail bitwl und Yenefis the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender 18 Jocated, except o the exient otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument mxy nol be
amended or modified by oral agreement. Any section in this Security Lmrunrm. attachments, or any agreement related to
the Secured Debt that conflicis with applicable law will not be effective, unless that law expressty of impliedly permits the
varigtions by written agreement, if section of this Security Instrument cannol be enforced according (o its terms, thal
scction will be severed and will not the enforceability of the temainder of this Secunty Instrument. Whenever used,
the ainguisr shall include the plural and the plural the singular. The captions and headings of the sections of this Securn(y
Instrument are for convenience only and are not 1o he used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Secusity Instrument.

77. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

io the appropriaie’ party's address on page 1 of this Security Instrument, or {0 any other address designated in writing.
Notice t0 one martgagor will be deemed 10 be notice to all mortgagors.

28. WAIVERS. Excep to the extent prohibited by law, Morigagor waives all appraisement rights relating 10 the Property.
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29. 1.C..C. PROVISIONS. If checkod, the following are applicable to, but do not limit, this Security Instrumest:

R
[

ﬂcmmmmmmmmmmﬂw for the constructien of m
improvement on the Property.
. - mmm:mﬁwwmmmmuwnmmwmmm
béicome fixtures reiaed to the Property.
Hinee ';mm-imu.MWgrmumlmﬂulmﬁtyimmmﬂlcm.
: "_ﬁ;ﬂmmllwdlﬁlﬂ_ﬁﬂu.w.ﬂﬂmﬁuﬂfﬂlmimhﬂing.hllnﬂl
Contiregion; Reserve - Program (CRP) and Payment in Kind (PIK) payments and simslar
. gotimital progras fufsm:wmumminmm-mm-).
|:|mm;wWWM|mﬁyiwhmmm1uﬁmmmm
all farm products, inventory, equipment, accOunts. documents, instruments, chattel

papes, inmﬂhh.nd-ﬂlmwapermnd property Mnﬂgmrnmmurindummmmdthm

are or useful in the construction, ownership, operation, management, of maintenance of the Propetty (all of
which shall also be included in the term "Property"). The term "personal property” specificall
property described as "household goods™ secured in connection with a "consumer™ loan as those terms are defincd
in applicable federal regulations governing unfair and deceptive credit practices.

() Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security lnstrument also suffices as

a financing staternent and any carboa, photographic or other reproduction may be filed of record for purposcs of
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS, If checked, the following are appiicabie 10 this Security Instrument:
3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 & zero balance, this Security Instrument will remain in effect until released. The Security nstrument wibi

remain in effect until the Secured Debt and alt underlying agreements have been terminated in writing by Lender

{3 Agricultural Property. Mortgagor covenanls and warrants that the Property will be used principally tor
agricultural or farming purposes and that Mortgagor is an individual or entity aliowed to own agriculwural land as

specified by law.
[1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms snd covenants contained in this Security Instrument and
in any attachments. Mortgagor also acknowledges receipt of a copy of this Security [nstrument on the date stated on

page 1.

Entity Name: . _PARMLEY..BUILRDER... INC

Sigaswre) GLENN E. PARMLEY

{‘s.iln.].“th;éi...“-."' [N |

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witness aa to all Signetires)
ACKNOWLEDGMENT:
STATE OF oo iiiiiiricare e CCOUNTY OF Lo } ss.
(rgivodasl) I, 2 notary public, hereby certify thal ...
........................... titevrerarssseeses.. whose name(s) 1s/are si%g conveyance, and who is/are
known to me, acknowiedged before me on this dnak, &m& contents of the conveyance,
he/she/they executed the same voluntarily on the day the samec bears date. Given upgmy W“;
e dryof L e vargengte : R L
d o7 78871 999-30635 RN
My commiston exgves; | 0/00/0000  oglop me CERTIFIED ... . ...
suEL DY COBITY SUOCE OF PRIATRy oy Pubiic) LI Lt
- o W .5 Lo
o By STATEOF ....ALBBAMA. ... ., CQUNTY QF ,....... JEEERRSQN......oovrcvimn . 88,
acinowicigreen) [, 8 potary public, in and for said County in said State, hereby certify that ...
...... EWRWMRX&HEP&M,whnxms} as
...... PRESIDENT . ANR. VIRE. PRBSIDENT ... T
ﬂfthcu .,Pm..ﬂumﬂﬂ. I-HCH ................................................................... (e of Buaswti oF |y -

signed (o the ?ore;oini conveyance and who 1s known to me, acknowledged before me on this day that, being
informed of the conlents of the conveyance, he/she/they. in such capacity and with full authority. executed the

same voluatarily for and as the act of said entity. Given under my hand this the ...... 2OTH ... day
'v) U WJULY,. . AR99. ..
My commission expires: q:]"\

sy . "¥00F e f1 ............. |
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