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ASSIGNMENT OF RENTS

THI#MOFWSISMD&WKM.AMRHIED MAN, whoes address is 3183 LEE 8T,
PELMAM, AL 38124-1803 (referred to below as "Grantor™}; and Regiond Bank, whoes address is 2904 Pelham
Perkway, Pelham, AL 36124 {referred to below se “Lender™).

ASSIGNMENT. For valusbls consideration, Grantor aasigns, grants a continuing security interest in, and conveys to
Lmdtrlllufuf-mr'lrlqht.ﬂth,lndhttruthndtnﬂuﬂmtnfrnmthlfolowingduuibod Property located in

Shelby County, State of Alsbama:

SEE ATTACHED EXHIBIT "A°

The Real Property of its address is commonly known as 4183 LEE ST, PELHAM, AL 35124-1903. The Resl Propeny

Lax identification oumber ie 88-13-6-23-1-001-010.

DEFMNITIONS. The following words shall have the fokowing meanings when usad in this Assignment. Terms nol otherwise defined in thwe
Assigrvment shall hava the mesnings atiributed to such terms in the Uniform Commercial Codae. Al referances to dollar amounts shall mean

amounts in lewfl money of the United States of Amarica.
Agsignement. The word "Agsignment” mesns this Assignmen of Rents between Grantor and Lender, send inciudes without limitation ell
memmmmmm-,
Evert of Dafault. The words "Event of Defeult” mean and Include without limitation sny of tha Evants of Default wet ltorth Delow 1n the
section titled "Events of Default.”

Grantor.? The word “Gramor” means DAVID KELLIS.

indebtecness, The word "Indelytedness” mesns ail principal and interest payable under the Nots and any amounts axpanded of advanced
by Lender to discharge obligations of Geantor of expensss incurred by Lender 1o enforca obligations of Grantor undet this Assignment.
together with interest on such smounts as provided in this Assignmant. In addition to the Note. the word “Indebisdness” nciudes all
obligstions, debts and Sabilitien, plus interest thereon, of Granter 10 LenOsr, of any Ona or Mo of them. a3 well az all clasrms by Lender
agminst Grantor, o any ONe of More of them, whwther now existing or hareattar arising, whether relatesd of unreisted to the purposs of the

Nots, whether voluntary of atherwies, whether due or not due. absohsts o contingent, liquidated or uniiquidated and whether Grantor may
be abid Individuaily or jointly with others, whathar obligated sa puarentor or otherwise, and whethar recovery upon such Indebisdress may
be or harsafter may bescoma barred by sny statute of Hitations. snd whather such indebtedness may be of harsafter may bacome

atharwise unanforcesbie.

Lander. The word “Lender” masns Reglons Bank. its successors and assigne.

Note. The word "Note® meens tha promissoly note of credit agresment dsted July 13, 1399, in the original principal amount of
$117,377.84 trom Grantor to Lender, together with sl ranswels of, extensions of, modifications of, refinsncings of. consolidaticrns of
and substitutiona for the promigsory NOte OF agreemant.

Property. The word "Property” means the real proparty, snd all Improvements therson, deacribed sbove in the "Assignment” saction,

Real Property. Tha words "Real Property” mesn the property, interssts and rights described sbove in the “FProperty Definition™ seclon.

felsted Decuments. Tha words “Relsted Documnenta™ mean and include without limitation all promigsory notes, cradit sgreements, loan

agreamanta, srvvironmentsl apredments., pusranties. security agreements, mortgages, desds of trust, and all athar inatrumeants. spreements
and documents, whether now or hetealfter existing, executesd in connection with the Indebtednass. .

Rents. The word "Rents” means off rents, reverues, income, isavea, profits and proceeds from the Property. whather dus now or later
including without imitation sl Rerws trom ofl isanes described on any exhibit sttached to this Assignment.

THIS ASSIGNMENT 1§ GIVEN TO SECURE {1) PAYMENT OF THE INCEBTEDNERS AND (2) PERFORMANCE OF ANY AND ALL OSLIGATIONS
OF GRANTOR UNDER THE MOTE. THIS ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIINMENT 15 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exoept ss otherwise provided in this Assignment or any Related Document. Grantor ahall psy to Lender all
amounts securad by this Assignmant & they bacome due, and shall strictly perfarm il ot Grantor’s obligations under th«s Assignment. LUnkeaa
snd until Lender exsrciess ite right to collect the Rents & provided below and 3o long s there is no defauit under tus Agsignment, Grantor may
remain i poasesasion and control of snd operste and manage the Proparty and coliect the Renta, provided that the granting of tha right to colect
1he Rents shall not constituts Lender’'s consertt to the use of cesh colateral in a bankrupticy procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTES WITH RESPECT TO THE RENTS. With respact to the Rents. Grantor represants #nd
warranta 1o Lender that:
Ownership. Grantor ls enfitied to receive the Rants tres and clear of sl rights. loana, hens, sncumbrances, and claims axcept s3 duciosed
10 and sccepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignmant and o assign and convey the Ranta 1o
Lender.

No Prior Assignment. Qrantor has NOt previously assigned or conveysd the Rents to any other persan by sny instrument now m force.

No Further Tranefer, Grantor will not sell. sssign. sncumber, of otherwise dispose of any of Grantor's rights in the Renls sxcept as
pravided in this Agresmeant. :
LENDER'S RIGHT TO COLLECYY RENTS. Lender shall have the right at sny time, and even though no detsult shall have occurmed under this
Assignment. to collact and receive the Rents. For this purpose. Lendaer is hereby given snd grantsd the following rights. powers end sUthority
Notios to Teanants. Lender may send notices D any and sl tenants of the Property advising them of this Assgnment and directing sl Ranis
to be paid directly to Lender or Lender's agent.
Enter the Property. Lendes may snter upon and take posssssion of the Property; demand. collset and tecaive from the tenants or from any
other persons Hable therefor, sl of tha Rents: ingtitute and carry on all legal procaedings nNecesssry bor the protection af the Property.
including such procsedings &8 May be NECEISEry 10 recover posssssion of the Property: collect the Rents and ramove sny tenant O tenants
ot other persona from the Property.

Maintsin the Property. Lender may entsr upon the Property to maintsin the Property and keep the same in repair; 10 pay the costa thersof
and of ol services of sll ampioyeess, Including their squipment, and of all continuing cosin and axpenaes of maintaining the Property in
proper repak and condition, and sleo t0 pay oll taxss. aasessments and water utilities, and the premiums O fira and othsd Welrancs

eHected by Landet on tha Property.
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Leasa tw Proparty. wrmlvmntnrhmth-whnhurmpmufmhnp-mfursudwtnmmmmnndeﬂoﬂc-
: Lender may deem appropriate. .
! Employ Agemts. Ll'lﬂtl'l'lﬂ'«lrwlmwnrmﬂhHWM?mwm*ﬂthﬂhLM’lmmhGrmln-r'lnuma.
! hmﬂwhm,mhmwmﬁmnmm.

: Othir Aaw. l.mﬂwdu'ﬂnmhumwwmwimmmmtmmmﬂLmd-rmndﬂmmrwht--ﬁdm‘rlﬂ
| Mﬂﬂmhﬂmwnﬂdﬂﬁm-ﬂHMHﬂmpowmufﬁrlntnrfmnnwmulluudnbnw.

F Ilwlllll- Londer shall nat be requited to do any of the foragoing acts or things, and the fact that Lencer shall have
mmwmnﬂﬂ-mmmwuﬂm requirs Lander to do any other specitic act or thing.

APPLICATION OF RENTS. Al costs and expansss incurred by Lender in connaction with the Property shak be for Grantar's sccount and Loander
5 m.muﬂm:ﬂimhnmhm. Landes. in its sole discretion, shall determina the application ot any and si Renta recarved by
D i however, ary such Rents raceived by Lander which are not appied 1o such costs and expenses shall be spplied to the Indabtedness  All
sxpenditures made by Lander under Thie Agsignment and not reimbursad from tha Renis shall become a part of the Indebtedness sacuwred by Thit
Assignment, end shall bs paysbis on demand, with intsraxt at the Note rate from date of expandiiure un il pasd.

i

; FULL PERFORMANGE, H Grentor paye 8l of the indebtedness when dus and ctherwise pertorms all the obligations imposed upon Grentor Wt
. Lhis Assignmant, the Note. and the Relsted Documents, Lender shall exacute snd deliver to Grantor a suitable astistaction of e Asmgremant
} snd suitsbis statements of terminetion of any finencing statement on file avidencing Lander’'s secuity interest 10 the Rants and the Property
!
l
l

Awmmmmwuwlh-nhpddhyﬂmm.ﬂmmh»,flpplicumluw-

EXPENDITURES BY LENDER. If Grentor Taks 10 comply with soy provision of this Assignment, ar it any sction or proceeding 15 commaenced 1hat
would matsriaily sffect Lender's interests in the Property. Lender on Grantor's behalf may, but shall not ba required o, take any action thm
Lender deemy sppropriate. Any smount that Lander axpends in 80 doing will bear inisrost &t the rate provided tor in the Note from the dete
incurred or paid by Lender to the dete of repayment by Gremor. Al such expensas, st Lander's option, will (8} be payable on demand, (b1 be
sdded to the balance of the Nots and be apportionsd smong and be payable with eny ingtaliment payments to becomas dua dunng ettt (1) the
term of any spplicable insurance policy or () the remgining term of the Note, or {c) be treated as a balloon paymant which will ba due and
paysbia at the Note's maturity. This Assignment Biso wik secure peyment of theae amounts. The rights provided tor in this pavagraph ahalt be
inaddlﬂnntuwnth.rrbahﬂnrmmﬂdﬂtnwm Lencer may be entitied ¢n account of the dafeutt. Any such action by Landear shsft not

3 hmucmmm!mmntuhlrundlrrhmhln'fnmmtmtnmtnmm would have had,
|  DEFAULT. Each of the tollowing. st the option of Lander, shell constitute an svent of detault ("Event of Defauit™} under this Assigrment:

| Detault on indsbtedness. Fellure of Grantor to make sny paymernt when due on the Indebledness. é

Complante Oetault. Faellurs of Grantor 10 comply with any other term., obligation, covensnt or condition contained in thin Assignmeni. the
Note or i sny of the Related Documents.

Default in Favor of Third Partise. Should Borrower or any Grantor default under any loan, extension of Credit, MICUTTTY agreement. putchase
or sales sgreemant, or any other agresmaent, in favor of sy other creditor or person that may materiaity aftect sy of Borrower’'s property
ot Borrowar's of any Gramtor's abiiity 10 repay the Loans of perform their raspective obitgations under this Assignment or any at the Relsled
Bocumants.

Falss Btmtements. Any wamenty, represantation or stetement made or furnished to Lender by or on behslt of Grantor urder the
Alliﬂl'lﬂ'rﬂf, the Note or the Releted Documents is falge or misiaading in any material raspect. aithar now of at the tima made or furnished.

;- Defective Collstecalization. This Assignment or any of the Reiated Documants ceasss to be in tull force andd attect lincluding tadure ot Bny
' collateral documents to creata a valid and perfectad security interest or lien} at any time and 1or any reason.

. Other Defauits. Fellure of Grantor to comply with any term, obligation, covenant, of condition containgd in any oihar agredment betwesn
! Grantor and Lender.

: Death of insoivency. Tha desth of Gramor, the insotvency of Grantor, the appoimment of 8 receiver for any part ol, Grantor’'s propetty. any
! nsig for the benefit of creditors, sny type of creditor workout, or the commencement of any proceeding undal any bankruptcy of
insolvency laws by or sgainat Grentor.

] Forsciopurs, Forfelture. etc. Commencement of toreclosure or forfeiture proceedings, whather by |udicisl proceeding. sait-heip.
! repossession of sy othes method, by sny creditor of Grentor or by any governmanial agency againat sy of tha Proparty. Howewer, thes
subsection shall not apply In the svent of & good feith dispute by Grantor 63 to the vaildity or rassonablensas of the claim which i the e
al the foreciosurs or forafeiture proceeding, provided that Grantor gives Lender written notice of such claim snd furnishes reserves of &

sursly bond for the cleim satisfactory to Lender.

Events Afeating Guarantor. Any of the preceding events ocCurs with taspact 1o sny Guarsntor ot any of the Indebtedness oF any
Guarantor dies or beoomes INCompetant, or ravokes or disputes the validity of, or kability undar, sny Guarsnty of the Indebladness.

Adverse Change. A material sdverss chenge occurs in Grantor'a financial condition, ot iLender beheves the prospect ol paymant of
performance of the indebtedness s impaired.

insecurity, Lender in good faith deems itasll insecure.

MGHTS AND REMEDIESE ON DEFALULT. Upon the occurrence of any Event of Dafsult and et sny time thargatier. Landar may exercigs any Oone
or more of the following rights end remedies, in addition to sny othar righls or remedies provided by law: ‘

Acosiersts indebtednass. Lendes shait hava the right st its option without notice to Grantor 1o declers tha antire Indebtadness immadiataly
due and paysbis, including sny prepayment panaity which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notics to Grantor, to teks possession of the Property and coliect the Rents, NGl
amounts past due and unpald, and spply the net procasds, ovet snd above Lander’s costs, againat the Indebtadness. In turtherance of this
right, Lender shall have ail the rights provided for In the Lender’s Right to Collect Saction, abowe. i tha Rants are collected by Lander, than
Grantor irevocably designatss Lender se Gesntor's attorney-in-fact to endorse instruments recaived in payment thersof in the name ot
urummwtumpmu-mwmu-w. Paymaents by tenants or other users to Lender in response 1o Lander’'s demand f
shall sstiefy the obligations for which the peymarms are made, whether of not any propéf gicwnds for the demand existed. Lerde: may

Appoint Reosiver. Lender shall have the right to have a receiver sppointed to take possession of sll or any part ol the Properiy. with the
pawer 10 protect and preserve the Property, 10 opersts the Property praceding foreciosure or sale, and to coliect the Rana from the
Property snd apply e progesds, aver and sbove the cost of the receivership, apsinat the indebtadnass. The receiver may barve without
bond |t permitted by lew. Lerder's right 10 the appointment of & recsiver shail exiat whaether or nol the spparent value of the Property

sxceads the Indebtadnass by & substantisl sMouM. Empioyment by Lender shall not disquabfy a person from sarving 83 8 (eCeived.
Orthr Romadies. Lender shall have el other rights and remadies provided in thia Asaignment or the Nota of by law.

Weiver: Elsction of Remedies, A walver by sny party of & bresch of & provision of this Assignment shall not conatituts & wiiver of or
prejudics the party’s righte atherwise to demand strict comphlancs with thal provision or sny other provision, Elsction by Lendet \0 pursus
sny remedy shall not axclude pursuit of sny other remedy, and an sisction to make expenditurss of teks action to perform an oblgation ol
Grantor under this Assignment after taiure of Gramtor to perform shal not stfect Lander's right to deciare s detauit and axsrcisa sts

Attomeys’ Fees: Expanses. i Lendar institutes sny sult or sction to anforce any of the terma of thes Assignment, Lender shall e sntitied
mmm:hmummmmﬂmhhnmumw fees Bt trizl and on eny sppesl. Whether or NOL sry COUNt ACTION
inwvalved, sl ressonabls expenedd incurred by Lander thet in Lender's opirion ars necessary at arvy time for the protsction of its inletes! or
the snforcement of ita rights shall become & pant of the Indebtedness payasble on demand snd shail besr Interest trom the date of
sxpenditure untit repaid #t the rate provided for in the Note. Expaness coversd by this persgreph include, without limitation, howeves
subject to any limits uncks applicable law. Lender's sttormays’ fees and Lander’'s jogat oxpenses whether or not there is a lawauit. inciudng
sttormays’ fees for bankruptcy procesdings (including efforts 1o modity or vacate any automatic stey of injunction), appesls and eny
anticipated post-judgmen collection services, the cost of searching records. obtaining title reports (including toreciosurs raports |,
surveyors’ reports, and appraisal fees. and title inqurance, to the sxtent parmitted by appliceble law. Grantor also will pay sny conart COBS,
i addition to sl other sume provided by taw. Grantor agraes 0 pay stiomeys’ fees 10 Lendet in conmection with closing. amendng o
moditying the losn. In sddition, i this Mortgage ks subject to Section 5-19-10, Code ot Alabama 1975, as amerded, any attomeys' leess
provided tor in this Morigage shall not axcesd 16% ot the unpaid debt atter default and referrsl 1o an attomey who 'ts not & sslaned

smployes of the Lander.
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Losn No 0108847 {Continued) | |
MW.WWMMHGmﬂmlmmﬂﬁhwi | ]

AmarhTents. ThilW.WWMwmmh.mmmmmmmwMulhm
a8 1o the mattera set forth in this Assighment. No alteration of or smendment to this Assignment Mh-ﬂwﬁﬂmmﬁwﬂtﬁ\g
wwwmmmmmmuwwmmmmmﬁmmm.

Apphoabls Law. mmmmmuumﬂwiwmhhsmﬂm. Subject 10 the provisions
mM“Wﬂth“thmhMﬂhMﬂlm.

Arhipetion. muMWMﬂm.mwmmm.mw.m.th
nabure, atising from this or otharwiee, mmw-ﬂmm.ﬂﬂhmmmn
Rulss of the Ameriean | Asecolstion, upon recuset of elther party. No act to tske or dispose of sny Collatarsl shall constitute »

' be prohibised by thia srbitrstion agreement. This includes, without limitation, obtaming munctive
relial oF & temporary restraining order; invoking & powaer O sale unoar any desd of trust or mortgage; obtaining & writ ol aftachment of
imposition of & recaiver; o axseciwing any rights relsting 1o parsonal property. including 1aking or disposing of such property with of withowu!
judicisl process pureusht 10 Articis 9 of the Unitorm Commerciel Code. Any disputas, Claims. Or CONIIOVErsMa concerming the law haness o
ressonsbisnees of ey act, Of sxarciae of any right, concerning any Collateral, including any claim to rescind, reform. or atharwise modity
any agredment releting to e Colisteral. ahall slso be arbitrated, prowded however that nog acbitrator shall have the ngh! or the power 10
snjoin or restraln any &ct of sny party. Judgment upon any sward renderad by any arbitrstor may be entered n any couwrt having
jurtedicton. Nothing in this Assignment shall preciude any party from seeking equitable reliet rom s court cf competent jurisdiction.  The
statute of mitationa, setoppel. walver. laches. snd similar doctrines which would otherwise be appiicable in an action brought by a party
shall be spplicable in any arbitration proceeding. and the commencement ot sn arbitration procesdng shall be deemad the commencamant
of an action for thess purposss. The Federsl Arbitration Act shafl apply to the construction, interpralation. and entorcament of tha

|
%
|

No ModWicetion. Grentor shall not enter Into any agreament with the holder af any morigage, desd of trust, or othar security agreament
which has priority over this Assignment by which that agresmant is moditisd, amended. extended, of rerewed without the pnor wniten
consent of Lender. Grantor shall naither request nor sccept any future sdvances under any such security agreameant withoul the pror

Sovershility. I a court of competent jurisdiction finds any provision of this Assignment 10 De invalid or uneniorceable as 10 &0y DEECN O ;'
circumatancs., auch Hnding shall not render thet provision Invelid of unenforceable s 10 any Other DBrSONS OF CirCumslances. i feamble, '
any such offending provigion shall be desmed to be modified t0 be within the imits of entorcesbility of velidity: howevar if tha oHending

provision canndt De 30 moditied, It shall be stricken and s other provisions of this Assignment in sll other respacts shall remain valid snd

Succsssors and Assigne. Subject 10 the Nmitations stated in this Assignment on tranafer of Grantol's intersst, this Assignmant shal be
hinﬁnummwmmmhmﬂtnimpuﬂu,m-mmumdum. It ownership of the Proparty bacomes vestad in 8 parson
othar then Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reference 1o thiy Assignment snd the
incdebtedness by way of fofbaarance or saxtension without releasing Grentor from the obligations of this Assignment or habllity wndes tha

IndeDtedness.
Time ls of the Essence. Time is of tha essence in the performance of this Assignment.

Walver of Homestesd Exemption. Grantor hershy releasss and waives al! rights and banetits of tha homastesd axemption laws of the State
of Alabsma 8 to all indebtedness secured by this Assignmant.

Walvers and Consants. Lender shal not be deemaed to have waived any rights under this Assignmant (or under the Relsted Docurnants)
MImthhhwmmmem. No delsy or omission on the part of Lender i exarcising any right shall cperate ss »
waiver of such right or sny other right. A waiver by sny party of a provision of this Assignment shall not conatifuta B waiver of or prejudics
the party’s right otherwiss 1o demaend strict complisnce with thst provision or any other provision. Mo prior waiver by Lender. hor any
course of desling batween Lender snd Grantor, shall conatitute 8 weiver of any of Lender's rights of any ot Grantor's cbligationa as to sy
future tranaactions. Whenever consent by Lender is rogquiced in this Asaignment, the granting ot such congant Dy Lander in any inatanca
shell not conatitute continuing conssnt to subsaquent instences where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE ASSIAMNMENT OF RENTS, AND GRANTOR AQREES TO ITS
TERMS. *

MUWuHﬂWWTHITTWTMW? READ THE CONTRACT SEFORE YOU SIGN IT.

Namne: CATHY WEAKLEY
Address: 2984 PELHAM PARKWAY
Chty, Btatn, IiF; PELHAM, AL ag124

INDIVIDUAL ACKNOWLEDGMENT .

|, the undersigned authority, & Notary Public in and for said county in said state, hereby cartity thet DAVID KELLIS. whose name it signed to the
toregaing instrument, and who s known to me, scknowkedged before me on this day that, baing informad of the contents of said Assignmant.

LASEN PRO, Reg. LR Pat. & T ON.. Ver. 3. 26c ko 1099 CF1 ProBervices. inc AN righty rasersad. AL-G14 F3.280 D104847 LM RA OVL]




EXHIBIT "A"

The léﬂdjﬁéfppredﬁtﬂ in this Commitment ié located in the County of Shelby, State of
Alabama, and .described as follows: |

Cnmménce.at'the northeast corner of Section 23, Township 20 South, Range 3 West,

Shelby County, Alabama and run West along the North boundary line of said Section 23,

a distance of 258.56 feet, more OI less, to a point on the West right of way line of
the Atlantic Coast Line Railroad; thence tull an angle of 117 degrees 20 minutes to
the left and. run & distance of 335 feet 10 & point, which point is the point of
peginning of the 1and herein described. From said point of . beginning tu¥n an angle
of 90 degrees toO the right and run thence a distance of 151 feet to 2 point on the
Fast side of the 0ld Montgomery Highway; rhence turn an angle of 80 degrees and 4l
minutes to the left and run a distance of 99.5%5 feet, thence turn an angle of 99
degrees and 19 minutes to the jeft and run a distance of 167.18 feet, more OT less, -
to the West right of way line of the said Atlantic Coast 1.ine Railroad; thence turn
an angle of 90 degrees to the left and run in a Northwesterly direction along said
west right of way l1ine of said railroad a distance of 98.20 feet, more O less, to
the said point of beginning and being a part of the NOrtheast Quarterl of the

Northeast Quarter of Section 23, Township 20 South, Range 7 West, situated im Shelby
County, Alabama.
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