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AFTER RECORDING MAIL TO:

LOAN NO.
O [Space ADeve This Lins For Recording Dats)
NORTGAGE
THIS MORTGAGE ("Security instrument®) is givenonJu 1y 14 1999 . The mortgagor is
Peter S. Walker and wife., Patricia M. Walker
("Borrower”).
This Securty instrument is givento Coats & (o . Inc
which is onganized and existing under the lawsof Alabama , and whose address is
7200 Woodcrest Place, Ste 207. Birmingnam. AL 3523% 37940 {"Lender").
Bnrrmrmmdefthapﬁncipaj;umnf Farty £1ght Thousand Three Hundred foliars and a0/l00
Dollars (U.S. $486 . 300 .00 ). This debt is
avidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides tor monthly
payments, with the tull debt, # not paid earlier, due andpayableontuly 14, 2014 . This Security

instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interast, and all renewais,
extensions and modifications of the Note; {(b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrurnent and the Note. For this purpose, Borrower does hareby mortgage, grant and convey {0

Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

sLot 39, Block 8, according to the Survey of Amended Hap of
Woodford, a subdivision of Inverness, as recorded in Map Book B8,
page 51 A, B, C & D, in the Probate Office of Shelby County,

Alabana.
which has the address of 5457 Wooaford Drive , Birminghanm
[Street] (City]
Alabama 315242 ("Property Address”);
{Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with all
the improvemaents now or hereatter erected on the property, and all easements, appurienances, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty instrument. Al of
the foregoing is referred to in this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the aestate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that tha Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title 10 the Property against all claims and demands, subject 10 any

encumbrances of record.

FORN 3001 990
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- to Lenider on the day monthly payments are due under tha Nots, until the Note is paid in full, a sum {("Funds®) tor: (a)

! +
LOAN NO. !
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform oovantn w&h
limited variations by jurisdiction to constitute a uniform security instrument covering reat property. l [
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; ment and Late Charges. Borrower shall promplly pay wianiue
tlb;:pmcipaldandlntorulunthedabtwidsncod the Note and any prepayment and late charges due under the
te.

2. Funde for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay

yoark Waxes and assessments which may attain priority over this Security Instrumaent as a lien on the Property; (b) yearly
leanehold payments or ground rents on the Praperty, ff any, (c) yearly hazard or property insurance premiums; (d)

yearly flood Weurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
premiume. These kems are calied "Escrow items.” Lender may, at any time, collect and hoid Funds in an amount not 10
excood the maximum amount a lendar for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time 10 time, 120.5.(B 2601 et ¢
saq. ("RESPA"), unless ancther law that applies to the Funds sets a jasser amount. If so, Lender may, at any time, collect

and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds dug on the

b;:ih of current data and reasonable eatimatas of expenditures of future Escrow htems or otherwise in accordance wrth

applicable law.

The Funds shall be held in an institution whoss deposis are insured by a federal agency, instrumentaity, or entity
{including Lender, H Lender is such an inatitution) or in any Federal Home Loan Bank. Lander shall apply the Funds 10
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendar may raquire Borrower to pay a ong-time charga for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess an agreement la made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
tha! interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debita to the Funds and the purpose for which each debit to the Funds was made. The |
Funds are plecdgad as additional security for ali sums secured by this Security Instrument. :

It the Funds held by Lender exceed the amounts permitted to ba held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid
by Lender at any time is not sutficient to pay the Escrow ltems when due, Lender may 50 notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no more than twelve monthly payments, at L ender's sole discretion.

Upon paymant in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heldby Lender. If, under parag 21. Lender shall acquire or sell the Property, Lender, prior to the acquision
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the
sums secured by this Security Instrument.

3. Application of Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due undbr the Note.

4. Ch - Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secunty instrument, and leasehold payments ofr ground remts, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time diractly to the person owsd payment. Borrower shall promptiy fumish to Lender all notices ol
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receints evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie 1o Lender; (b) contests n
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemant satistactory to
Lender subordinating the tien to this Security Instrument. It Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the len of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now axiating or hereafter erected on the
Property insured t loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact
to L endar's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect { ander's rights in the Property in accordance with L
paragraph 7.
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LOAN NO.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

| _ wuwmwmemuwuybmtmamd.ﬂm
Mer:mmmm,MImuWMM|

by this Security Instrument, whether or not then due, with any excess paid to Borrower.
" or doee not anewer within 30 days a notice from Lender that the ingurance carmer
Lender may collect the insurance proceeds. Lender may use the proceeds to repair

ummdbythncuﬂtylmﬂmm.whemnrnotﬂmdm.ThaMypeﬁnd

Unleas Lander and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under ur%ﬂlm a1 the Property is acquired by Lender, Borrower's right to any insurance polickas and

from ge to the Property prior to the acquisition ghali pass to Lender to the extent of the suma

proceads ‘
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preasrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shail continue to occupy the Property as Borrower's pnncipal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which conseni
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, aliow the Property to deteriorate, or commil waste on the
Property. Borrower shalt be in default it any forleiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default f Borrower, during the
loan application process, gave materially faise or inaccurate information or statements 10 Lender (or failed to provide
Lender with any material information) in connection with the loan avidenced by the Note, including, but not kimitad to,
represaniations conceming Borrowsr's occupancy of the Property as a principal residence. i this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Projaction of Lender's Rights In the Property. [t Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, {for condemnation or forfeiture or 1o enforce laws of
reguiations), then Lencier may do and pay for whatever is necessary to protect the value of the Property and Lender's

in tha Property. Lender's actions may includa paying any sums gecured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs, Al}hough Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security instrument. Unleas Borrower and Lender agree 10 other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to

Borrower requesting payment.

8. Morigage Insurance. I Lender required morigage insurance as a condition of making the ioan secured by this
Security instrument, Borrower shall pay the promiums required to maintain the mortgage insucance in effact. It, tor any
reason, the mortgage insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in ellect, at a cost
substantially equivaient to the cost to Borrower of the mongage insurance previousty in etlect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal to ona-tweltth of the yearly mortigage insuranca premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it morigage insurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the premiuma required to
maintain morigage insurance in sffect, or to provide a loss reserve, until ine requirement for mortgage insurance ands
in accardance with any written agreement between Borrower and Lender of applicable law.
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10. Condemnation. The proceeds of any award or claim for damages, diractnrmmeqmnthl.m:aonneeﬁdim
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hensby
aasigned and shall be pald to Lender.

| in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
mmwmmm.WaﬂrampammBomwar.Inuwavantufapartiajtakingoftherpeﬂym
mmmﬁ.wmdhmmmammwiaaqualtnnrgmtarthantheamuuntufthe
sums secured by this Security Instrument immaediately befors the taki . unless Bomower and Lender otherwise agree in
, the sums secured by this Security Instrument ahall be reduced y the amount of the proceeds muttiplied by the
fraction: (a) the total amount of the sums sacured immediately betore the taking, divided by (b) the fair market
vaiue of the Property before the taking. balance shall be paid to Borrower. in the event of a partial
taking of the Propesty in which the fair market value of Property immediataly befare the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security
ingtrument whether or not the sums are then dus.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condamnor ofters to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice ig given, Lender is authorized to cokect and apply the proceeds, at its option, etther o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot such

payments.

11. Borrower Not Relsased: Forbeeranoce 8By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shalt not operate to release the labkity of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceadings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums securad by this Security Instrument by reason of any
dermand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising
any right or remady shal not be a waiver of or preclude the exercise of any right or remedy.

12. Successory and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint angd saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} s
not personilly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or meke any accommodations with regard o the terms of this Security
Instrument of the Note without that Borrower's conaent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that iaw is finally intarpreted so that the interes! or other loan charges coliected or 1o be gollected in
connaction with the loan exceaed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessany’to reduce the charge 1o the permitted limit; and (b) any sums already coliected from Borrower which
exceaded parmitted limits will be refunded to Borrower. Lender may choose to make this retund by reducing the
principal owed undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jelivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any natice 1o Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice providad for in this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisgiction in which the P Is located. In the event that any provision or clause of this Security Imstrument or the
Note conflicts with law, such conflict shali not affect other provisions of this Security insirument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable.
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16. Borrower's Copy. Bmmmllbeghmmewﬂmmdmoﬁmaﬂmaanddmhwwlmwrﬁn.
of any interos!
natural.

17. Transfer of the Property or a Beneficial interest In Borrower. i all or any part of the Propeny
In # is sold or transterrad (or if a beneficial interest in Borrower ia sold or transterred and Borrower is not &
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howewer, this option shal not be exarcised by Lendar if exercise is prohibited by
lecerad iaw ae Of the date of this Security instrument.

. i Leander exercisas this option, Lender shali Borrower notice of acceleration. The notice shall provide a perod
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. It Borrower falls 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
snforcement of this Seourity instrument discontinued at any time prier to the earlier of. (a) 5 days (or such other period
&3 appicable lxw may specity for before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) Lendar all sume which then would be due under this Security instrument and the Note as it no
acceieration occurred; (b) cures any default of any other covenants or agreements,; (C) pays all expenses incurred
in anforcing this Security instrument, tncludhg: but not limited to, reasonable attormeys' fees; and (d) takes such acton
as Lender r:!bY reasonably require to assure that the fien of this Security instrument, Lender's rights in the Property and

Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon
reinatatemant by Borrower, this Security Instrument and the obligations secured heraby shall remain fully atfective as i

no acceleration had occurred. However, this right to reinstate shall not apply in the case ot acceteration unger

paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 30id one or more times without prior notice to Borrower. A sale may rasult in a change in the entity
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Securtty Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of tha Loan
Servicer, Borrowsr will be givert written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencos ahall not apply to the presence,
use, or storage on the Property of smatl quantities of Hazardous Substancaes that are generally recognized 1o be
appropriate to normal residential uses and to mamtenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsutt or other action by
any govemmental or reguilatory agency or private party invuwm%the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermmental or
regulatory authority, that any removal or other remexiiation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptily take all necessary remedial actions in accordance with Environmaental Law.

As usad in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoling, kerosene, other flammabie or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde.

and radicactive materials. As used in this paragraph 20, "Environmental Law" means lederal laws and laws of the
jurisdiction where the Property is located that retate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar turther covenant and agree as follows:

21. Accsleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwiss). The notice shail specify: (a) the default; (b) the action required to
cure the default; (c) a date, not lees than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may
result in accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shal
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assant
the non-existence of a default or any other defense of Borrowesr to acceleration and sale. If the default ls not
cured on or before the date spacified in the notice, Lender at its option may require immediate payment in fuli of
all sums sascured by this Security Instrumenm without further demand and may invoke the power of sale and any
other remaedies permitied by spplicable law. Lender shall be entitied to collect ail expenses incurred In pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of

titla ovidence.
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if Lender iInvokes the ﬂ“&mwmﬂgmlmyufnnuﬂmhwmmmm
’

- In raph 14. Lender shall publish the notice of sale once a wesk for thres consscutive

published In5helby County, Alabema, and thersupon shall sell the iy to
ththlghnlmﬂwmwwuﬂmnhmmﬂﬂummmrﬂwuuofﬂmmnw.Lnudlr l
deliver 2o the purchaser Lender's deed con ng the Property. Lender or Its designes may purchase the

1 Propesty at any sale. Boivower covensnts agress that the proceeds of the sale shall be sppiled in the

following order: (a) to sil expenses of the sals, including, but not limhed to, reasonabie sttorneys’ fees; (b) to all
sume ssoured by is Security instrument; and (c) any sxcess to the person or parsons legally entitied 1o it.
- 29. Relense. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security

Instrurmnent without charge to Borrower. Borrower shali pay any recordation COsts.

23, Walvers. Borrower walves all rights of homastead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders t0 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agresments ot this Security Instrument as if the rider(s) were a part of this

Sacurity instrument. {Check appiicable box(es)]

Adjuatabie Rate Rider Condominium Rider 1--4 Family Hider
] Graduated Payment Rider (M Pianned Unit Development Rider (] Biweekly Payment Ricer
T Balloon Rider Rate Improvement Rider Second Home Rider
(] Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contaned i this Security
Instrument and In any rider(s) executad by Borrower and recorded with it

Witneaseas:
(Saal)
Borrowmet
- {Seal}
pdtricia M. Walker o
¥ {Seal) (Saal)
STATE OF ALABAMA, Jefferson County ss: '
Onthis l4txayol July 1999 .| F. Wayne Kelth , 8 Notary Public in
and for said county and in said state, hereby certify that  Feter S Walker and wrfe. Patricra M Walker
whose name(s) are signed to the toregoing conveyance, and who o r e known to me, acknowledged
before me that, being informed of the contents of the conveyance,t h e y execuled the same voluntanly and as
their act on the day the same bears date. |
Given undar my hand and seal of officethis 14tn dayaof July 1599,

> 7

My Commission axpires: Notary Pubiic
December 8, 2001

This | { prepared F. Wa Keith, 400 Vestavia Park ste. 250
'8 instrument was by yne ' B?glingm, AL gg%iﬁ
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

This sddendum ia made a parl of thal cerfaln Secwilty Instrument In lavor of COATS & CO. ;
INC. in the principsl amount of __ $46,300.00 dated __July 14, 1999

and supplement seld Security instrument as follows:

Borrower acknowledges the facl thel (he final payment of sald Secuilly Instrumenl Is due
Eun July 14, 2014

Borrower musl repay the enlire principat balance of the loan

énnd unpatd Inlerest then due.  The holder of this Security lustrument Is under no obligstion to refinance e

'i loan at the lime. Borrower acknowledges the iact that Borrower may be required to meke payments which wiil

'hl subsiantiatly lerger than Borrower's olher monthly payments oul of other assels Burruwar may own or find

lumﬂhﬂ lsndsr wiling to lend the money =t preveiing markel rate which may ba consigarsbly hgher or lowaer

Emnn Wie inlerest rate on this loan If this is refinanced al malurity, Borrower achnowledges thal Borrower ey

;pu;r some of all of the closing cosls normakly associsied with 8 noew loan.
I
]
|

| ' .
' Given ““'!'f the hands and seals of the undersigned on ihis the l4th
dny of July, 1999
|

—— _ — {Seal)

— {Seel)
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PLAMMNED UNIT DEVELOPHENT RIDER LOANNO.

1
THIS PLANNED UNIT DEVELOPMENT RIDER ismade thisl 4th’ dayofJuly 1999, ' .anLh
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ¢he

*Sacurity Instrument”) of the same date, given by the undersigned (the "Barrower") to secure Borrower's Note to
Enats 8§ Co.. Inc. }

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:
5457 Woodford Drive.Birmingham AL 3524/
{Propecty Address)
The Property Includes, but Is not limited to, a parcei of land improved with a dwelling, together with other such parcels
and certain common areas and faciities, as desoribed in

J

{the "Deciarstion’). The Property is a pasnt of a planned unit development known as
INVERKESS

[Name of Planned Unit Deveiopment]
{the "PUD"). The Properly also includes Borrower's interest in the homeowners association or equivalent entity owning
Or mana the comman areas and facllities of the PUD {the "Owners Association®) and the uses, benefits and
proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowar

and t.ender further covenant and agree as fokows: :

A. PUD Obligationa. Borrowar shall partorm all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: {i) Declaration; (ii) articles of incorporation, trust instrument or any
squivalent document which creates the Owners Association, and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when dus, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a *master” or “blanket” policy insuring the Property which is satistactory to L ender and which provides insurance
coverage In the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i} Lender walves the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-tweltth ot the

ysarly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property s
deamed satiatiad to the axtent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage provided by the

master or bianket polg . o | .
In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 loss 1o the

Property, of to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Security Instrument, with any
excess pait to Borrower,

C. Pubiic Liabllity iInsurance. Borrower shall take such actions as may be reasonabie 10 insure that the
Owners Association maimains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pa able
to Borrowsr in connection with any condemnation or other taking of all or any part of the Property or the common
areas anddaciitties of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shali be paid 10
Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen

consent, either partition or subdivide the Proparty of consent 10.
(i) the abandonment or termination of the PUD, excapt for abandenment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a takinﬂ by condemnation or eminent domain,
(#Y any amendment to any provision of the “Constituent Documents® it the provision is for the express beneft

ot Lender;
(i) termination of professional managemsent and assumption of self-managemant ot the Owners Association,

of (iv) any action which would have the efiect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secured by the

Saecurity instrument. Unless Borrower and Lender a to other terms of payment, these amounts shall bear interest
irorn the date of disburssment at the Note rate and shall be payable, with interest, upon nptice from Lender 1o Borrower
requesting payment. . f

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigrisicontay o s PUD Rider.

B /]
L Tk

(Seal) — I, ; (Seal)

O Lo . - .l R S

{Saal) -r!"’ L o I/ F AL (Seal;

~ BT Ot " FL T 1T Waikeg oy
MULTISTATE PUD RIDER - SINGLE FAMILY - FNMATFHLMC UNIFORM INBTRUMENT FORM 3150 O0E0
SC/ICPUDR®//0291/3150(08-901.
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