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MORTGAGE k
THIS MORTGAGE ("Security Instrument”) lsgivenonJuly 14, 19959 . The mortgagor is
Peter 5. Walker and wife. Patricia M. Walker
{"Borrower").
This Securlty Instrument Is givento Coats & €o. . Inc .
which is organized and existing under the laws ot A 1abame . and whose address is
2200 MWopodcrest flace, Ste 207, Birmingham., AL 3520%.%/7490 ("Lendar”).

Borrower owes Lender the principal sum of One Hundred fighty One Thousand One Hundred Twenly Five Oc!lery and no/id?
Dollars (U.S.$181 125 .30 ). This dabt is

avidenced by Borrower's note dated the same date as this Security instrument (*Note"), which providas for monthly

pa , with the fuli debt, if not paid earlier, due and payable onAugust 1. 2029 . This Security

Instrument sacures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals,

extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and {c) the parformance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

Lot 39, Block 8, according to the Survey of Amended Map of
s Woodford, a wsubdivision of Inverness, as recorded in Map Book 8,
page 51, A, B, C & D, in the Probate Office of Shelby County,

Alabama.
’ :
b
|
which has the address of 5457 Woodford DOrave , Birminghanm ,
[Street) [Clty]
Alabama 35242 {("Property Address");
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvernents now or hereafter srected on the property, and all easements, appurtenances, and fixtures now or
herealter a part of the property, All replacements and additions shail also be covered by this Security Instrument. All of
thea toregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and whl defend generalily the titie 10 the Property against all claims and demands, subject to any

encumbrances of record. l
ALABAMA-SINGLE FAMILY-FNMAFHLMC UNIEORM INSTRUMENT FORM 3001 950
ISC/CMDTAL/DL1/3001(9-00)-L PAGE 1 OF 8 Amended 561

i

W/

Inst & 1999-300503

07?728/ 1999-30583
08145 AM CERTIFIED
SELDY CRANTY JUIKE OF PRIDATE
e OM .20




e Tl A S I S ——

—_—————

[ ]
a

LGANNO.QE‘*E?GEQ% r

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unform mvwhms wlti
limited variations by jurisdiotion to constitute a uniform sacurity instrument covering real property. | f
i

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wHen o
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2, Fundls for Taxes and Insurance. Subject 10 applicable law or 10 a writlen waiver Dy Lander, Borrower shal pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
w snd asssssments which attain priority over this Security instrument as a liery on the Proparty, (b) yearty

; pyments or ground rents on the Propenty, if any: (c) yearly hazard or proparty ingurance premiums, (d)

yeaity flood insurance premiums, if any; (e) yearty morigage insurance premiums, i any, and (f) any sums payabie Dy
Barrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the paymant of mortgage insurance
premiume. These itemns are called “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a feclerally related mortgage loan may require for Borrowar's escrow account
under the faderal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.(8 2601 ot

. ("RESPA"), unigss another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collact

hold Eunds in an amount not to exceed tha lesser amount. Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow Itams or otherwise in accordance wih
applicable law. |

The Funds shalf be hek in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall appty the Funds 10
pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicabie law
permits Lender 10 make auch a charge. However, Lender may require Borrower to pay a one-time charge for an
in real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or appiicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any intefrest or @amings on the Funds. Borrower and Lender may agree in writing, howsver,
that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pladged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account 10
Borrowsr for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lander at any time is not sutficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held py Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the

sums secured by this Sacurity Instrument.

3. Application of Paymenits. Unless applicable law provides otherwise, all payments received by Lender undef

paragraphs -1 and 2 shali be apphied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due: and last. to any late charges due undar the Note.

3. Chalgee: Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. It Borrower makes these payments directly, Borrower shall promptly furmish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabla o Lender, (b} contesis in
good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the Lander's opinion
operate 1o prevent the enforcement of the lien: or {c) sacures from the holder of the lien an agreement satistactory 10
Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 13 subject o
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one oF more of the actions set forth above within 10 days of the divirg of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exiating or hereafter erected on the
Property insured a?alnst losg by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, tor which { ender requires insurance. This nsurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shalt not be unreasonabily withheld. if Borrower taiis 10 maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals ahall be acceptable to Lencer and shall include a standard mort clause.
Lender shall have the 1o hold the policies and renewais. if Lender requires, Borrowar shall promptly ™ Ldnder

all recaipts of paid pr and renewal notices. In the event of loss, Borrower shall prompt notice 1o the
mmmmw.wmympmmmumtmmmmw ,

Linless Lander and Borrower otherwise agres in writing, ingurance proceeds shiall be appiled to restoration of rapair

| &?ﬁmmlmmwmkhmbﬂy!ﬂnlbﬁmLondﬁr'amwﬂyunutmumd. if the
St CrRion OF | _

feasitie or Lendar's sacurity would be lessenad, the insurance proceeds shal
by this Security instrument, whether or not then due, with any.excess paid to Borrower.
Pm, or does not answer within 30 days a notice from Lender that the insurance carrier
' Lender may collect the insurance procesds. Lendar may use the proceeds 10 repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pmmmmmamwmmn referred to in paragraphs 1 and 2 or change the amount of the
¥ plm‘t the ls acquired by Lender, Borrower’s right to any insurance policies and
procesds resulting from tomeProparlyprwwmmuhmnnshaltpasatnundortuthammmthoma
secured by this Sacurity Instrument immediately prior to the acquisition. :

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year atter the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in default # any {arfeiture action of proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfefture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the iién
created by this Security Instrument or Lender’s sacurity intarest. Borrower shall alsc be in default if Borrower, during the
loan application process, gave materially falss or inaccurate information or statements to Lender (or failed 10 provice
Lender with any material intormation) in connection with the loan evidenced by the Note, including, but not limitad to.
raprasentations conceming Borrower's 0CCUpPaNcy of the Property as a principal residence. [f this Security Instrument I5
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires tee title to the Property,
the laasehold and the fee title shali not merge uniess Lender agrees to the merger in writing.

7. Projpction of Lender’s Rights In the Property. it Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or
regulationa), then Lender may do and pay for whalaver is nacessary to protect the vaiue of the Property and Lender's
rights in the Propenty. 8 actions may include paying any sums secured Dy a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendaer doas not have {0 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
thig Security ingtrument. Unless Borrower and Lander agree 10 other terms of payment, thesa amounts shall bear
ntarast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenger 10

Borrower requesting payment.

8. Mortgege Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowes shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in affect, at a cost
substantially equivaient 10 the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. |f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweiith of tha yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in sftect. Lender will accept, use and retain these
paymenis as a ioss resefve in heu of morigage nsurance. Loss reserve payments may no longer be required, at the
option ot Lendar, if morigage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a koss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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2. Inspection. LMurhuamtmaymhmmmmﬂumnmmwmamaPmm. Landqrahnl
wmmmmmammmmmmmmmmmmmm _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneCtiosfwith
myMlﬁmmmumoﬂwpanmﬂﬁPromﬂy.uﬂormnvaymin liau of condemnation, are hareby
asgigriad and shall be paid 1o Lender.

ln the svent of a total taking of the Propearty, {he proceecs shall be appiied to the sums secured by this Securty
| MNnotﬂnndm,ﬁmmymmidtoWr.Inthaavantofapaniunukmgmmpmpanyin

the tair merket value of the Property immediatety before the taking is equal to or greatsr than the amount of the
surhe secured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in
_ the summes sscured by this Security Instrumant shalt be reduced by the amount of the proceeds multiplied by the
f fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b} the fair market
value of the Propeity immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
mam&mhmmwtwmm-twmmmmmmmmw before the taking is less than the
amount of the suma secured immediately before the taking, uniass Borrower and Lender otherwise agree in wrting of
unless applicable law otherwise provides, the proceeds shall be applied to the sums sactired by this Security
mnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice Dy Lender to Borrower that the condemnor ofters to
make an awerd or seitie a claim for . Borrower fails to respond to Lender within 30 days after the data the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the iability of the original Borrower or Borrower's Successors in
interaat. Lander shall not be required to commence proceedings against any successor in interest or refusa to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
dernand made by the original Borrower o Borrower's successors in interest. Any forbearance by Lender in axerciaing
any right or remedy shail not be a walver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) is co-signing this Securlty Instrument only 10
mortgage, grant and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (b) 18
not parsondily obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securty
Instrument orf the Note without that Borrower's consent.

13. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, arid that law s finally interpreted so that the interest or other loan charges collected or to be qoliected n
connection with the logn exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary1o reduce the charge to the permitted limit; and {b) any sums already coliected from Borrower which
axceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided tor in this Security Instrument shall be given by dalivenng it or Dy
maiting it by first class mail unless applicable law requirea useé ot anéther method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lendsr shall be given
by first clasa mail to Lender's address stated herein or any other address Lender designatea by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

ag provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evertt that any provision or clause of this Security Instrument or the
Note confiicts with law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be givan without the conflicting provision. To this end the provisions of this Security Instrumant and
the Note are deciared to be severable.
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18. Borrower's Copy. Bnnuwarshallbegwanunawnimodmpybfmemandofmhsﬁcuﬂtyl

natrumet.
17. Transter of the Property or a Banaficial Interest in Borrower. Ifaﬂoranypanofﬂanpadybrwrhut
inttlasoidnrtrmformd(urﬂ‘aboneﬂcialthmammhw!dnrtmnsfenadandmrunmanﬂttﬁl- |
W)MWIWMWW,LWMJIMW.muhamrmmmymerﬂinfullof adms
securad by this Security Instrument. Howeve, this option shail not be exercised by Lender  exercise is prohibited by
taderns law as of the date of this Security Instrument.

i Lencler exercises this option, Lender shalt give Borrower notice of acceleration. The notice ghall provide a period
of ndt less than 30 days from the date the notice dellvered or maited within which Borrower must pay all sums secured
by this. Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
ahy romaedies permitted by this Security Instrurmnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
onf of this Security Instrumaent discontinued at any time prior to the eariier of; (a) 5 days (or such other period
as app lsw may apecily for reinatalement) befora sale of the Property pursuant to any power of 8aie contained in
this Security Instrument; or (b) antry ot a judgment enforcing this Sacurity Instrument. Thoge conditions are that
Borroweor: (&) Lender all sums which then wouid be gue under this Security Instrument and the Nole as if no
acceleration oocurred: (b} cures any default of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Instrumennt, _but not imited to, reagsonable attomeys’ fees; and (d) takes such action
as Lender may require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured Dy this Security Instrument shall-continue unchanged. Upon
reinstatement by Borrower, this Securty Instrument and the obligations secured hereby shall remain tully effectiva as
no acceieration had occurred. However, this right to reinstats shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note: Change of Loan Servicar. Ths Note or a partial interest in the Note {together with thia Securty
Instrument) may be sold one or more timea without prior notice to Borrower. A sale may resultin a change in the entity
(known as the “Loan Servicer") that collects monthily payments due under the Note and this Security Instrumerit, There
also may be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the L.oan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notics will atate the name and address of the new Loan Servicer and the address to which payments should be
made, The notice will also contain any other imformation required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subetancee on or In the Property. Borrower shall not do, nor aliow anyons else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to nommmal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsut of other action by
any govemmental or regulatory agency of orivate party involving the Property and any Hazardous Substance of
£nvironmehtal Law of which Borrower has actual knowledge. If ower leams, or is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosene, other flarnmable.or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos of formaldehyde.

and radioactive materiats. As used in this paragraph 20, Environmental Law™ means fedaral laws and laws ot the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies. Lender shali give notice to Borrowsr prior to accelerstion toliowlng Borrower's
breach of any covenant or agreamant in this Security instrument {but not prior o acceleration under paragraph
17 uniess applicable law provides otherwisse). The notice shall specify: (a) the default; (b) the action required to
cure the it: (c) & date, not less than 30 days from the date the notice |s given to Borrower, by which the
default must be cured; and (d) that fallure to cure the defauit on or before the dats specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. Tha notice shall
turther Inform Botrower of the right 1o reinstate after acceleration and the right to bring a court action to assart
the non-sxistence of a defauit or any other defense of Borrower 1o acceleration and saile. If the default s not
cured on or before the dats specified In the notice, Lender at its option may require immediate payment In full of
ali sums secured by this Securlty instrument without further demand and may invoke the power of sale and any
other remedies permitted by appiicable law. Lendar shall be sntitied 1o collect all sxpenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

titie avidenca.
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H Lender Invokes the power of sale, mm:&m-mﬁ-nmmwmm?m
in paragraph 14. Lender shall publish the notios of once a week for three consecutive wesks in &
Prwmtn
|

InSheiby County, Alabama, and tharsupon shall sell
mhwmuwmmammmammummamhm.
Mwmmm:Mmmmnm.mmmmmnmwmm
Mummmmﬂmwmmwmmmmmwuﬂnm
. lﬂolmmmchldm.bmwllnﬂhdw,rmanmmumm'ﬁﬂ:{b)wlu
sume ssocured by Mlnmm-ﬁ{n)mﬂmwmimmwmlhgﬂlymﬂﬂ-dtnh.

‘22 Rglowse. Upon payment of all sume secured by this Security inatrument, Lender shall release this Security
instrument without charge fo Bommower. Borrower shali pay any recordation costs.

23, Walvers. Bormrower waives ali rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders 1o this Security Instrumant. |f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shaf
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this

Security Instrument. [Check appiicabie box(es)]

' phlE—

BAgustsble Rate Rider Condominium Rider 1--4 Family Rider
D) Graduated Payment Rider (Xl Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider [} $econd Home Rider

[ROther(s) [spackly] Rider to Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) exacuted by Borrower and recorded with it.

witnessss:

Patricira M.  wWalker s
) (Seal) {Seal)
-BOmower -Srroweir
—reeereeerres | Bpaon Biowr This Line For Acimowtedgrment] —. —
STATE OF ALABAMA, County ss:
Onthis l4tidayof July 1999 1 F., Wayne Keith . & Notary Public in
and for said county and in said state, hereby certify that  Peter 5. Walker ang wife, Patricra M Wa'ker
whose name{s) are  signed to the foregoing conveyance, andwho are known 10 me, acknowiegdged
before me that, being Informed of the contants of tha conveyance,t h ey exacuted the same voluntanly and as
thetr act on the day the same bears date.
Given under my hand and seal of officethis 14th dayof July 1699 . /
My Commission expires: i
Decembar 8, 2001
This instrument was prepared by
F. Wayne Keith
400 Vestavia Parkway, Ste. 250
Birmingham, AL 35216
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ad by im0 and shall be desmed to amend and oment the M . of Trum o¢
Dlﬂl{l.h" Mm‘}dthmm;imby:hcmduﬂpd(tbc‘M'Jm
SN0UCS s Flxed/ Rate Noe (the “Nete")10 aoats & CO., INC the
' » . { 'Iﬂﬂﬂlf')ﬂfﬂiﬂ
mhnﬂmt&mhﬁhﬁhh&nﬁqﬁmﬂhﬂm
3457 Woodford Drive Birmingham, AL 35242
[Property Addoess)

THE NOTE PROVIDES POR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest mte of 6.750 o« The Note also provides for a change
im the initjal rate o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
Tholnilialﬁ:odluurmmnlwﬂlmwﬂjchmemmldjumbl:inmm:mmﬁmd.lynf

Auguat, 2004 . on that day every 12th month thereafier. Each date o which my adjustabic
interest rase could change is called a *Changs Date. "

mgmniummanmmnm.n?'ﬁjumblu interest rate will be based on an Index. The "Index”
is the weekly average yield on United States reasury securities adjusted to 2 constant marurity of | year, as
available by the Federal Reserve Board, The most recent Index figure available as of the date 45
ys before sach Change Dase is called 1he “Current Index.
!fmlndui:mlmmwk.thmHohktwﬂlchmulmmmmuhu:dupon
compatable information. The Note Holder will give me notice of this choice.

(C) Calewistion of Changes

Before cach Chauge Dates, the Now Holder will calculate my ncw interest rate by adding
two and seventy five percentage polnts ( 2.750 W) to the Current Index.  The

Note Hoider will then round the result of thiv addition to the nearest ope-cighth of ope perceniage point
(0.125%). Subjoct 10 the limits stated i Section 4(D) below, this rounded amount wil} be my pew interest
rate until the next Change Date.
| mNﬂlHﬂd«ﬁﬂtbmdumninelhelmwmnfthcmonlhlynymumatwmddh:wm:imtm
repay (he unpaid ipal that | am expected to owe m the e Date in full on the Maturity Date at my
Dow interest rate n subantially equal payments. The resull of this calculation will be the new amouat of my
monthly payment.

(D) Liuhsuubunruthtccnngﬁ

Mimm:mlmmﬂmdwmumﬁml::hangenalcwillnntbam:hm 8.750 %
or iess than 4,750 %. Thereafter, my adjustable interest rate will never be increased or decreased
ungny:in;lct:hngeDuhymmummapoinua.omrmm:hcmofhmmlhum

for the preceding 12 months. My interest rate will pever be greater than~ 12.750 %, which Is
mm-minm.m:
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LOAN NO. 99629692

(A) Option 10 Convert to Fixed Rate

! have a Coaversion Optioa that | can exercise unless I am in default or this Section S(A) will not permit
me © do so. The “Conversion " is my oplion 10 convert the interest raic [ am required 10 pay by this
Nois from an adjustable rate with raze limils to the fixed rate calculaied under Section 5{(B) below .

The conversion can only take place on the first, second or third Change Date. Bach Change Date on
whlch:n{ interest rats can copvert from an adjustable rate to a fixed rate also is called the "Conversion
Date.” |can couvert my Interest rets saly on one of these three Conversion Dates.

If | want w exercise the Copversion Option, T must first meet certain conditions. Those conditions are
that: (1) I must give the Note Holder notice that [ wans to do so; (if) on the Conversion Date. | must not be in
deﬁuuundﬂmiﬂuuﬂmamﬂlylum;{iii]byadxespu:iﬁedbyﬂwmuo!du.Imuupqtha
Nots Holder a cooversion fe of U.S. §  250.00 : and (fv) 1 must sign and give the Note Holder
any documants the Note Holder requires to effect the conversion.

(B} Calculation of Fixad Rate

! My new, fixed intesast rate will be equal to the Federal National Mortgage Associalion's required net
yicld as of a date and time of fied by the Note Holder for (i) if the original term of this Note is
greater than 15 yoars, 30-year e mergages covered by applicabls 60-day mandatory delivery
plus five- of one (0.623%), rounded to the nearest one-sighth of one
poimt {0.135%), or 0f) if the term of this Note is 15 years or less, 15-year fixed rate
mortgages covered t%mpl.lcabic 60-day mandsiory delivery commitments, pius five<ighths of one

point (0.625%), rounded 10 the nearesi one-eighth of one percentage point (0.125%). If whis
required net yicld cannot be determined because the applicable commitments are not available, the Note
Holder will determine 2y ipterest rme by using le infonmation. My new rate calculated undes iliis
Section S{B) will not be greatar than the Maximum Rate stated in Section 4(D) above.

(C) New Paymenst Amount and Effective Date

I I choase to exercise the Coaversion Option, the Note Holder will determine the amount of the monthly
Eym&uwﬂdhmﬂhimm"ptﬂhunpﬁdpﬁmipdlmupacmdtnmunth:('.‘mverﬂou Date
full on the Mamrity Date at my new fixed inderest rate in substantially squal payments. The result of this
calculation will be the nsw amount of my monthly peyment. Beginning with my first monthly payment afier
the Conversion Date, { will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .

1. Until Borrower's indtial fixed interest rate fo an adjustable interest rate under the torms stated
in Section A sbove, or after the Borrower exercises the Conversion Option under the conditions simed in
Section B above, Uniform Covenant 17 of the Security Instrument shall be in effect as follows:

|
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y of any
15

' 2 , require immediste
this option shall not be exorcised
ity Instnumen:.

notice of accelermion. The potico shall
froe tho date the potice is delivered or malled within which
Security lastrument. 1f Borrower fails to pay these surmns prior 1o

remedics permittad by this Security Instrumes! withou
an odj C Interest rale under the terms stated

version Option under the conditions stated in
the Security Instrument contained in Section C 1 above shall
of Uniform Covenant 17 of the Security Insurumcnt shall be

Transfer of the or & Benellcial Interest i Borrower. 1f all or any pan of the Property or any
interest in it is sold or trans (or {f 2 benenficial interest in Borvower is sold or wansferred and Borrower
is not a natural person) without Lender’s prior wrinen consent, Lender may, at its option, require immediate
paymeat in full of all sums secured by this Security Insirument. However, this option shall not be exercised
byLmdﬂifmmiuhE'nﬁbiudbyMcrﬂllwuufﬂumofmi: Security Insirument. Lender also shall
pot exercise this option :(ﬁhmtmmhmbmluodmhudainfommquirwbyLmdal.u
Hduﬂelhllmcndedmfmuifnmlouwmhﬁngmﬂemmm:l.ndfb)l.:mur

dlm-rnimthulgndar‘:mm'ilywiﬂmbeimplimdhyrhelouuwmpdoumdr.hllthcmkar
abmnhnfmymmwwhmhwwhnmmmmmcmm.

Tnthe:xtnquermiuﬁ!bylppliuhhhw.Lmdam:y:hugelmsamhl:fuuamnditimm
Lender's consont to the foan assumption. lmduﬂmm:quuhethcmfmmﬂgnmmwmn
agreemnent that is accepiable to Lender and that obligates the transferee to all the promises and

agresments made in the Note and in this Security Instrument. Borrower will cog to be obligazed under
MNMMMMGWWMMMWMWMM.

Iflmmmmmmmﬂmimmdimmmtlnﬁul.l.mdeuhﬂl;ivenomwernmiunf
sceloration. The notice shali provide a period of not less than 30 days from the date the potice is deljvered
or mailed within which Borrower pust all sums secured by thit Security Instrument. If Borrower fails 1o

these sury prior 1o the axpirstion o this period, Lender may invoke any remedies permitted by this
mwhﬁmmmﬂrwmmi

Fixed/Adjustable Rase Rides. ' :
v/ A
- ey AW S —— (Sual
”-.2"}14 { . il (Seal)
PATRICIA N. WALKER Borrower
I — e e, { S0l
Boyrowar
e ——— — —-—--———-———-—_____M
Bocrowar
MULTISYATE PIXEDVADJUSTABLE RATS RIDER - | YEAR CONVERTIBLL - !
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PLANNED UNIT DEVELOMEENT RIDER LOANNO. 99629692

THIS PLANNED UNIT DEVELOPMENT RIDER is made this! 4 th - dayofduly 1999 | andis
incorpomtodtntuundshullbodumedtnamandandﬂwmmﬂgaﬂﬂ.Doodo#Truuthacu Deed{*w
i (4]

*Sacurity instrumaent®) of the same date, Eh;oantl.? ﬂ;a ww (the “Borrower”) to secure Borrowers

(the "Lender”) of the same date and covering the Property described in the Security instrument and located aft
5457 Woodforo Orive . Birmingham AL 35242

[Praperty Addrees)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parceis
and certain common areas and faciiities, 88 deecrided in

{the "Deciaralion”). The Property is a part of a planned unit development known as
INVERNESS

[Name of Planned Linit Development)
{tha "PUD"). The Property also inciudes Bormower's interest in the homeowners association or aguivalent entity owning
or mmwlg? the common areas and facilities of the PUD (the “Owners Asgsociation”) and the uses, benefits and
procends of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower

and Lender further covenant and agree as follows: -

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD's Constituent
Dacuments. The "Constituent Documents® are the: (i) Declaration: (i} articles of incorporation, trust instrumaent or any
equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations ot the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard insurence. So long as the Owners Association maintaing, with a generally accepted insurance
carrigr, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
co in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
{i} Lender walves the pmvhion in Unifarm Covenant 2 for the monthiy payment to Lender of one-tweltth of the

yearly premium instaliments for hazard insurance on the Property; and
(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property (s
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrowar shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket [:u:)ligm o . _
In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair tollowing a loss 1o the

Property, or to common areas and taciities of the PUD, any pfoceeds payable to Borrowsr are hereby assigned and
shall be paid 1o Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument, with any
excess paid 1o Borrower.

C. Public Llabliity insursnce.Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptable in torm, amount, and extent of coverage to
Lendar.

D. Condemnation. The procesds of any award or claim for damages, direct of consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or thie commaon
areas anddaciities of the PUD, or tor any conveyance in lieu of condemnation, are hereby assigned and shal! be pawd to
Lender. Such proceeds shall be applied by Lender to the sums sacured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, eéxcept after notice 1o Lender and with Lender's prior written

consent, efther partition or subdivide the Property or congent 1o |
(i) the abandonment or termination ot PUD, except for abandonment or termination required by law n the

case of substantial dastruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain,
(i) any amendment {0 any provision of the nstituent Documents” it the provision is for the express benefit

ot Lender,;
{iil) termination of professional management and assumption of self-management of the Owners Association,

of {iv} any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by tha

Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intarest
trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions' gontaingc L PUD Rider.
______ (Soal) _ A, , _ (Sew)
{Soal) EZEEJ L Lt * A AL A (Seal}
Bomowe FdLricia . W2 er
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RIDER TO FIXESVADJUSTABLE RATE RIDER "

(Fixed Rate Conversion Option)
For 3-IARM (30), 3-1ARM (15), JB3-1ARM (30), JB3-1ARM (15), S-2ARM (30), 5-2ARM (15),
JB3-2ARM {30), JBS-ZARM (15), 7-1ARM (30), 7-1ARM (15), JBT-1ARM (30), JBT-1ARM {18},
10-1ARM (30), 10-IARM (15), JB10-1ARM (M), AND JB10-1ARM (15)

THIS RIDER TO THE FIXED/ADJUSTABLE RATE RIDER is made this l4th _day of

July 19 59 and is incorporated and shaill be deemed 10 amend
anvd supplement the Fixed/Adjustable Rate Rider atached thereto (Lhe “Adjusiable Rate Rider”) both of the same

date given by the undersigned (the “Borrower”) (o secure Bormmower's Fixed/Adjustabic Rate Note (Lhe “Noie™') to

COATS & CO., INC.
property in the Security Instrument and located of;

{the “Lender”) of the same date and covering the

3457 Woodford Drive Birmingham, AL 35242

(Inmert properiy address sbove) %
ADDITIONAL COVENANTS. 1n addition 10 the covenanls and agreemcnis inade in the Fixed/Adjustable Rate "
Rider, Borrower and Lender further covenant and agree as follows:

FIXID INTEREST RATE CONVERSION OPTION

The Note has been modified by means of 8 Rider o Fixed/Adjusiable Rale Noie 1o provide as loliows
FIXED INTEREST RATE CONVERSION OPTION

A. In addition 10 the conditions set forth in Section 53{A) of Uwe Note, 1 also must first meet the
following conditions if I wani 1o exercise the conversion option: (i) [ must nol have been more than 30 days
latc in making any monthly payment due during the 12 monil period immediately preceding the dale | give
notice (¢ the Note Holder that 1 wish to exercise e Conversion Option (the “Notice™): (i) my abiliy to
pay the principal or any monthly payment must not have changed adversely since the date of the Noic.
based upon the Note Holder's underwriting standards at 1he time | give the Nolice, {iii) the appraiscd vatue
of the property described in the Securily Instrument (the "Property™) must not, al the time 1 give Notice, be

¢+ less than the appraised value of the Property as of the date of e Note, (iv) the status of the vile 10 the
Propetty and of the policy of litle insurance covering the Security [nstrumnent at the Gme | give Notice myst
1ol have been adversely affected since the date of Lhe Note, {v) both the Propeny and 1 must inect 1he Note
Holder's underwriting and eligibility requirements in effect at the Line | give the Notice, and {vi) by a dale
specified by Note Holder, | inust pay the Note Holder for the cost of any credit teport and/ur appeusal of
the Property, in addition 10 the conversion fee required under Ihe Note.

B. In the event the loan evidenced by the Noie and Security Instrumnent 1s s0ld (o the Federal National
Morigage Association or the Federal Home Loan Mortgage Corporation prior lo my excrcising the

Conversion Option, the terms and provisions of (us Rider to Fixed/Adjusiable Rate Note shall be vaid and
shall have no further force or effect.

BY SIGNING BELOW, Borrower accepis and agrecs lo
Fixed/Adjusiable Rate Rider.

lerms and covenants contained in thus Rider 1o

(Seal)
rtower-

(Scal)
-Borrower-

PATRICIA M. WALKER

(Seat) {
-Borrower-

(Seal)
-Borrower-

ﬁ.ﬂ Rev V3V




