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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS between Roy Martin, John McQesver, Wilkam R. Robertson, John G. Benner and
Frank C. Elils, Jr., all maried men, whoss address is 2156 Pelham Parkway, Pelbam,, AL 35124 {referred to
below as ~Grantor™); and Reglons Bank, whose address is 2064 Pelham Parkway, Petham, Al 365124 (referred to
below as "Lender™).

ASSIGNMENT. For valusble consideration, Grantor assigns, grants a continuing security interest in. and conveys 10
Lendar all of Grantor's right, title, and interest in and to the Rents from the following described Property located in
Sheiby County, State of Alabama:

A parcel of land located in the SW 1/4 of tha NW 1/4 of the NW 1/4 of Section 8, Township 20 South,
Rangs 2 West, Shelby County, Alabame. being more particularly described as follows: Commence at the
SE corner of the SW 1/4 of the NW 1/4 of seld Saction 6, thence North O degrees 15 min. 13 sec. East
along the East line of sald 1/4-1/4 Section a distance of 219.69 feet t0 the point of beginning. thence
continue along last described course a distance of 226.0 fest: thence South 55 deg. 08 min. 35 sec. Waest
a distance of 27.52 fest; thence North 80 deg. 47 min. 34 sec. West a distance of 186.43 feet; thence
North 27 deg. 48 min. 54 sec. West a distance of 117.00 feet to a point lying on the southeasterdy right of
way line of Meadowview Lane; thence South 27 deg. 21 min. 13 sec, Wast and along anid right of way line
a distance of 239.13 feet; thence leaving said right of way line, South 82 deg. 40 min. 31 sec. kEast a
diskance of 36.00 fest; thence South 18 deg. 10 min. 56 sec. East a distance of 18.0 feet. thence South
63 deg. 02 min. 52sec. East a distance of 348.72 feet to the point of beginning. being situated in Shelby
County. Alabama.

The Real Property or its address is commonly known as 2631 Maadow View Road. Pelham,, AL 35124 The feal
Property tax identification number is 658-14-3-06-2-001-001. .

UEFIHI‘HEHQ. The following words shall heve the following mesnings whaen used in this Asmgnment. Termes not otherwise datire 1 thay
Apsignmant shall have the meanings stiributed to such terms in the Uniform Commercist Coda. All referances toc dotlar amounts shail maan
amaunts in lawful monay of the United States ot Amarics.

Assignment. The word " Assignment” means this Asaignmant of Rents belween Grantor ang Lendar, and ncludes without imatstion mit
ssaignments and socurity interest provisions relsting to the Rents.

Event of Dafault. The words “Event of Default™ mean and inciude without himitation any of the Evants of Dalautt set torth balow n the
aection titted "Eventa of Defsult.”

Geantor. The word "Grantor” mesns Aoy Mertin, John McGeavar, William /. Robertson, John G. Banner and Frank C. Etim, Jr

indebisdness. The word "indebtedness” means aft princips! and interest payable under the Mote and any amounts axpaniisd of advanced
by Lender to discharge obligations of Grantor or axpenses incurred by Lender 10 anforce obligaticns of Grantor under this Aagigrmant
togethar with interest on such smounts as providad in this Assignment. In addition to tha Note, the word "Indebiedness’ inchaden all
obligations, dabts and liabilities, plus interest theraon, of Grantar [0 { andar. or any one of more of tham, as well as all clsims by Lendur
sgainat Grantor, or 8hy one OF MOTe of them, whether now axieting or hareaftar arising. whather related or unrelated 10 the purpone ot the
Note. whathsr voluntary or otharwise, whather due or nat due, abasotute or contingent, liquidated or unliquidated and whothes Grantor may
be itable individually or jointly with others, whathar obligated as guarantor Of otherwine, and whether racovery upon such Indebtedoais mey
na ar hereafter may become barred by any statute ot limitations. and whether such indebtedness may be or herestter may becoma
otharwise unenforceabls.

Lendes. The word “Lender” maans Regions Bank, 1t succassors and agsigns,

Nots. The word "Nole" means the promissory note or credit agresment dated Juky 1. 1999, in the original principal amount of

‘m,m.ﬁo from Grantor to Lendar, together with ail ranawals of, axtensions of, maoditications of, ratinancings of. consokdntions of.
and substitutions tor the promissory nots or agreamant.

Property. The ward “Proparty” means the resl property, and all improvemaenis thareon, deacribed aboue in tha "Assgnment” sschion
Asm Property. The words "Rasal Proparty” mean the property. interests and rights described above in the "Propafrty Dafinitron™ sechon

Asisted Documerts. The worde "Ralsted Documents™ maan and include without imitation all promissory notas, cradit sgresments. loan
agresmants, snvironmantal sgreements, guaranties, sacurity agresments. morigages, deeds of trust, and all other INstruments, agreaments
and documants, whathar now or herssfter axisting. axecuted in connection with the indet1edrnass.

Aenits, The word *Rents” means all renta. revenues, income. issuas. profits and proceeds from the Property. whathar due now or {ater
including without limitstion all Rents from ail laases described on any axhibit attached 10 thia Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PEAFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 QIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided n this Assignment or any Relatad Document. Grantor shali pay 1o Landar ali
amounta securad by this Assignment as they bacoma dus. and ahall strictly perform all of Grantor's abhgations urkter thus Apsignrmant  Linlass
and until Lendar axercises its right to collect the Rants as providad below and so long as there is no defsult undar this Assignment. Grantor may
ramain in possession and control of and cperste and mansge the Property and collect the Rents, provided that the granting of 1tha nght 10 codlect
the Rants shall nol constitute Lender's consent 10 the use of cash coltateral in & bankruptcy procoading.

GRANTOR'S REPRESENTATIONE AND WARRANTIES WITH RESPECT TO THE RENTS. With rospect 10 the Rents, Grentor raprenents and
warrants 1o Lander that:

Ownerahip. Grantor is sntitied to raceive the Rerits fres snd clear ot sl rights, loana, liens, ancumbrances. and cleims oxcep! as diacioned
to and accepied by Lender in writing.

Right to Assign. Grantor hss the full right, powar, and authanty to enter \nto this Assignmant and 10 assgn snd convey the Rents (0
Landar. ‘

No Prior Assignmant. Grentor has not previousty assigned or conveyed the Rents t¢c any other person by any inatrurmant row in force.
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Loan No 8001 {Continued) l I

Mo Purther Transler. Mwllmﬂ,m,m.mumwmnfummwiwmq‘-m'rﬂmu
provided in this Agreemant. l

mimmmm.mﬁummmmn-nfﬁm,mmmmmmmmw thig

mmmwmwnm.memn.mﬂuhmﬂhvw-mmmmmmm.pawm.nd :

Nollos ¥ Tets0ms. LllﬂlmmﬂmﬂmmlmwllmmmPropnwmmﬂwnnftmmwwdmﬂm
" t0 be paid directly to Lendes or Lender's agent.
1““_&"!.wmmwwmpouﬂﬂmmmmm:mm,mﬂwummfrumﬂutnnmurhum-ny
mwmm.ﬂﬂhm;mwmunﬂmlmmﬂimmmurvh:rthupmt.cthnnfﬂuw. §
menmhmmmwnfﬁuhm: colisct tha Rents and remove any tenant of tnents
or other pateons from the Froperty.
! mhl_lrtr.memmnﬂunuplmmmmmmPrnpumrmdkmthaunuinmpau;mmmﬂmum-rmr &

wﬂﬂmﬂﬂm.mmw.mnflﬁmﬂnmnﬂ costs and expanses of maintaining the Property n
mmﬁ'ﬂm.l‘dmwmﬂm.mtllﬂlwltnrutilhi-n. and the premiums on fire and other gurance

stiected by Lender on the Property.

i Compliancs with Lawe. mewmmmﬂllﬂiﬂlmmmlndwnplv with tha laws of the State of Alsbama and sisc all other
m.nﬂ.m.mmwufﬂaﬂwgommdmncinuﬂncﬁngthnﬁnm.

Leass the Property. Lender may rent or lease the whols o any part of the Property tof such term or lerms and on such conditicne e
Lendsr may Jeem appropriate.

mm. LIWMMIUGHMQIWHLIMHMW:WQMIM. aithar in Lamnder s nama o in Grantor’ s name,
mmmwmw.mmmmwmmm..

|
|
|
|
‘. Dther Agts. l.:nndﬂmmﬂmmwwwﬁmwmmmMnunﬂuerMm appropriate and may aci
l lMlﬂdMiﬂﬂﬂﬂiﬂﬂﬂMﬁfMlﬂtﬂmIﬂufthtpnﬂﬁnlﬂflntmhftrupu'pu“llutndubOw.
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No Requirement %o Ast. undlr:hlﬁnnth-nqu.iudtnﬁulnvutnuhrqoimmmﬂinqa.uﬂtfmimtmﬂ Lender shall have
mmﬂmn’lﬂﬂmmﬁwMnﬂtr.qdfiundﬂtndnlmumlrlptciﬂcn!nrm.

APPLICATION OF RENTS. AN coste end sxpenees incurrsd by Lender In connaction with the Property shall be tor Grantor's account and Lpncer
MMMMNWMMM. Lm.mrtlmhdhmtbn.-hdlﬂatnrmimﬂuwmnfmlndaﬂﬂmtlmnlmnd by
h;Mm.wmmwwmwuhmmt-ppﬂodta-uchcuunndumnhnlh-mplhdtun'ulnd-budn-n. All
-mmwmmuﬂlwmmnntuknhurudhﬂmuuﬂnm::hallblmmnupﬂnithinduh‘tmu gocured by thes
Alnum.-ﬂmummw. with intersst at the Note rate lrom dete of axpsnditurs until pasd.

i FULL PERFORMANCE. it Grantor pays all of the Indebtednasss when dus snd otharwises pertorms all the obligations impossd upon Grantor under
| this Assignment, the Note, and the Reiated Documents, Lendsr shall sxacute and deliver to Grantor & suitable satistaction of this Assgnment
- and suitable statements of terminstion of say financing statement on Rte evidencing Lender’s sacurity intarest m the Rents and the Property

would materiaily affect Landes’s intersats in the Property, Larwder on Grantor's behatf may, but shall not be required to. take any acton tha!

Lander desma appropriate. lnvlmﬂmltumlrlwhluﬂoiruwmbnrintnfutntﬂnr-tuprwidodfurlnuuﬂuuhmnud-m
| Imrﬂﬂpﬁdwmmhmﬂfwﬂwurm. All such sxpeness, at Lender' s option, wHl {a) be payabls on demand, (b} be
! Iddldtnﬂﬂmﬁfﬂ'ﬁﬂutlthﬂmﬁdm-ﬂhmewﬂhmMHMMwﬂmmmmm (1] the
tsrm of ary bpplicable insurance policy Of {i) the remaining term of the Note, or Eclbamnndunhmmvnuntwmchwiﬂhdmmd
pwlmnﬂuﬁuu'lmm. MWMHHmwufthﬂlnmm. Trurighupmwdodfnrinmn.rwm.mm
mmwmmmmemmmmumMmmmmnmd-inun. Any such sction by Lander shall not

be mmtrmdllnmmld-lultlnumhlrund-rfmmnrwrmdvthﬂﬂnthurwiuwmﬂdmmd.
DEFAULT. Each of the following, st the option of Lender, she¥l constitute an svent of detault ("Event ot Default ) undar this Assgiument

Detault on indabtedness . Fﬂ&nufﬁrlﬂtﬂftnmﬂlmplwuntwmmﬂnthutrdthm‘ *

' Defeut. Fallure of Grantor to comply with any 0ther tarm, obligation, covenant of condition contained in this Assignmen, the
Nots or in any of the Relsted Documents.
Detauit In Fevor of Third Parties. Sheuld Borrower or any Grantor defeult under any loan, axtansion of credit, secunty agreement, purchase
OF BBISS BOrEaMBnt, OF BNy Other agresment, in tavor of srry other creditor or person that may materisity attect any of Borrowear’s property
urnu'rumr':nrmﬂmﬁ'rﬂvhmvﬂ'ﬂmwmmmﬂ-mwmmmmnnwtmmmmnunﬂ
Documents.
Fales Sistomama. mw.wrﬂonnrimmmmﬂrmhhndtnmmmmbqh.ﬂ ol Geantor under thi
AM.&'MHMWWHH talse or mislaading in any materisl reapsct, sither now or at the tima made or hurrished

Defective Collsteralizatien. This Assignment or any ot the Related Documents cesses 10 be in full force and sMact linciuding failure of sny
mﬂmﬂme|wﬂdu\dMMinumtnrm1ﬂlmﬁm-nndhrnmumn.

Other Defauits. Failure of Grantor to comply with any term, cbhigation, covenant. or condition contained in any other agresmant balwesn
Grantor and Lander.
Desth or Inscivency. The desth of Grantor or the dasolution or termination of Grantor's sxistence #4 & Qoing bubsiness, the msohwmncy of

Gramtor, the sppointment of & receiver for any part of Grantor's property. any assigoment for the banelit ot creditors, any type o creditor
workout, of the commenosmant of any prooeeding under arry bankruptcy of insolvency laws by or sgainat Grantor.

Foreciosurs, Forfelrs, ote. Commencemant o! torecipaurs Of forfeiture proceedings, whether by judicisl proceeding, sell-halp,

urmuﬂmmm.wwmnfﬂrmmwmnﬂmmtﬂwfwtmvmtm Froperty. Howswer, this
:Mthnlhﬂnﬂapﬂvhﬂ-mﬂngoodhimmmwmmumﬂnv.ﬂditvarnMoinmeuimwuchutruhmt
nfMWHWM.mnvidtdmﬂﬁrmmrnwmfwﬂnmmﬂuufm:himnndhxmhumn-rl

-mmmmmmmm. 4

Bvents Affecting Guavamios, Any of the preceding svents occurs with respect to any Guarsntor of any ot the indebtedness of #ny
Guarsnior cies Of DECOMES INCOMPEtent, of revokes or disputes the validity of, or Lability under, ary Guarsnty of the Indeabtednees

Adverss Changs. A materisl adverse chenge occurs in Grantor's financisd condition. or Lender befleves the prospect of paymaent of
perfarmance of the INGebecness is impaired.

insecurity. Lander Jn good feith deems itasif insecure.

RIGHTS AND REMEDIS ON OBEAULY. Upon the occurrence of sny Evant of Default and st sny time theresftar, Lender may sxercise sny one
mmmwmmm-ﬂm.mmmmmmmmmﬁdﬂmum

Acosierate Indebtedness. Lender shall have the right at ita option without notics to Grantor to declare the entire Indehtadress wmmnadistaly

i: EXPENDITURES BY LENDER. I Grantor Talle to comply with any provision of this Assignment, or it any action of procesding is commencad that

: Collect Rents. Lender shall have the right, without notice 10 Grantar, 10 take posssssion of the Property and collact the Rants, Including
! -Mmmmm.wmu-mmm. aver and shova Lender’'s costs, againet the Indebtedness. in fturtharence of thua
right, Landar shalt have ﬂmmhrhﬂlundﬂ'sﬂmthSccﬁun.m,Hﬂﬁmuiruwmwm,m
Granior rrevotably Lender ss Grantor's sttomey-n-fact 1o sndorse nstrumenta received in payment thereaf in the name c!
Grmwwwhmmmmwm. PmnubymnunruﬂwmutnL-rd-rllrnrnpn-ru-tnLlnﬂ'ldlmlnd
:mmwhmmmwwmm,wuﬂmmmwmmwmmmnmm. Lander may

-mmmmummmmmm.mw,mw-mmr.

|
E lpﬂlm.Llrﬂﬂlhﬂhlﬂﬂ\lrhhttuhlﬂlmﬁliﬂrlppoimldtﬂtlklpwmlbnnflﬂurlnvplnuitrui’rnptrt*r.wir'rhtiu
|

puw-rtnpmhclmdmﬂnProporw,tnnp-'ltlﬂ-ﬁopnrtvpmudimtuuchcmmm,mdmcmmrr-nmhumth-
wmmmu-:um.mwmuwmmmmmmn.um:ﬂurmmu. The racaiver may sarnve without

bond | parmitted Dy law. Llndnr‘ld#utuﬂu.ppointlmntnflmnﬂm:ﬁaﬂnﬂuwhﬂmmmtﬂnlmruntvllulufuqup-ny
axceads the indebtednses by & substantisl amount. Em:hmrthvundunhlltmtduquumynwmnhumuwinnn-rm,

Other Ramediee. mmmmmﬂwummmmmwuummwrmHm-mn«.rlm.

| Walver; Sigction of Remadise. Athvamvnflmu:hnflprnvilhmuftHlAuinrm shal not mn:tﬂt;tllwiwnfuf
: Whﬂlmwmw:meompﬂmwrmmltptmmnnmmvnummm. Election by Lander to pursue




peovided for In the Note. Expensss coversd by this paragraph inchude, without Rmitetion. haweves

WWMWH.WIW'MNW':WnumeNMtMhlllm.Indhdiﬁg
M0MeYs “MMMIMMNMHMHmynMIWMW. sppesia snd any
mwmmmmmmmm records, obtsining tite reports (including foreciosurs reports).
pUNyOrs’ m.ﬂmﬂﬂhn*ﬂﬂhw. to the axtent permitted by applicable law. Gramtor also will pay any court costs,

iy addition to ol other sume provided by law.
MISCELLANEOUS PROVISIONS. The following MiSCSAantous provisiona are » pan gt this Assignmant:

Amendments. Thia Assignmant. together with any Reisted Documants, conatitutes the entire understanding and agreamant ol the parties
s to the mattsrs set forth in this Assignment. No aiterstion of or amendment to this Asmgnment shall be oftective unlsss given in wring

nrd;wwtmwwnrpuﬂumuummh-dmpdwbumdwmuﬂnuummumnndrmnt_

|
|
|

e —— — i m———— - —

m.mmmmum.mmmmmmm_ﬂhmmnm
Rulss of the Amerdcan Arbliration Association, upon regueet of sither party. No act to teks of dispose of any Collatersl shall corstitute a
This includes, without limitation, ObIMNING NyUNCTTve
rallet OFf 8 tOMpOrery restraining order; iwoking & power of sale under #ny desd of trust of mortgage; obteining a writ of sttachmant o
imposition of a recalver; Of sxercising sy rights relating 1o parscnal property, including taking of disposing of such property with or without
judiciat procees pursusnt to Articie © of the Unifoem Commercisl Code. Any disputes, claims, of coniroversies concerning tha lawiuiness of
ressonablenass of any act, or exerciss of any right, concening any Colistersi, inchuding any Claim to rescind. reform, or otherwise modity
sty agresmant ralating to the w.mmumm,wmm“wrmntm-rﬁunm shall have the fnight or the powset 1o
uﬂdnnrmtrﬂnwmﬂmm. Jmmmunmlwmrmw:nyuhnrumrmhqmmmd in wny cowt having

. WHWMWImmwvmmmmMmuﬂhnmumm competen jurisdicton. The
statute of hmitations, sstoppal, wﬂw.m.ﬂmwnﬂwﬁmwummmwml-n-uﬁonbrmqhtbylplnv
lmumﬂcﬂhwmmnw.nﬂmﬂmwmm.mmnmﬂwomthﬁnmnduummmt
of an action for these purposes. The Federsl Arbitration Act shall spply to the construction. interpretation. and enforcement of this

srbitration provision.
Multipls Parties. AHW:#GWMrHHAWMthMHﬂHLnndallrlm to Grentor shall masn sach
and every Grentor. Thhmummﬂlﬂumwhhwhwwﬂummmhm Apmignment.

No Modification. mMmmhtuinvwwimmrﬁdﬂnfmmunw.dnduihmt_arnthﬂm.riwwmt
wmchhnprbrnymuﬂlwmmmwmmnmm.-w,-W.ﬂmwﬂwmmwwnﬂm
consent of Lender. Er-murlh-lmmtmwmmmmmrmvsmhmmtvmumntwmmw

written consent of Lender,

; Beverabiity. I o court af competent juriediction finde sny provision of this Agsigrinent to be iovalid or unenforcesie ss 10 any BN of
circumstance, such finding shell not render that provision invalid or unenforceable as 1o any other persom oF Clrocumstanced. i teasibia,
WIMMMMHMWMWMHwhﬁnﬂulirnnlnfnnfnruﬂrvnrvm; hawever, i tha offending
muﬁm:ﬂhnm.ﬂﬂu-mkmmﬂﬂmwamm of this Assigrement in al other respacts ahadl remsin valid snd

E
:
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Sucosssors and Aselgne. Subject to the Himitations stated in this Aasignment on tranafer of Grantor's interest, shis Assignment shal be
hmw}mnmm-mhmahm.ﬂﬂmmmﬂm+ if ownership of the Property becomes vestsd i 8 parson
othat then Gramor, Lender, without notice to Granter, may deal with Grantor's successrs with reference 10 thia Assignmant snd the
Indlbudn-ubvwwﬂhrhrmur:mﬁnwmmuhnmﬁr-nmmmﬂuwﬁoﬂnlm.tmtnrunbﬂitvmfnu

Tims is of ttw Essenca, Tine | of the sssencs in the performance of this Assigrnment.

Walver of HMomesmad Exempiion. Grantor hateby relessss and waives sft rights and benefits of the homestead sxemption lawse of the Stale
of Alabams 88 10 ail indebtedness secired by this Assignment.

Waivers and Consents. L.nhtlhllnmhtduﬂudtnhlnwﬂﬂdmvdghtlmmilﬁwwthﬂﬂﬂmwm
untess such walver is in writing and signed by Lender. HudunvutMnnthtpmqummlmmhmqmvwnannr-un-
wMufluﬂlmurmnﬂ'ltrlﬂ'll.AwMmemlwmﬂ\hhthmtmﬂmﬂlwliwnfnrm
mwlmMmmmmmmwmmmrm+ No prior waiver by Lender, hor any
COUTSD uimwwwﬂrm. shail constitute & waiver of any of Lender’s righta or any of Grantor's obligations a8 10 My
future transactions. anwmiswmmauwt_mgrmm such consant by Lender in sy instance
umnmthMNWimmwMMMthm.

POWER OF ATTORNEY. Frank C. EMs, Jr. Is signing by his Attorney-in-Fact Frank C. Ellis, Il and Wikiam R. Robertson 18 mgning by s
Attorrey-in-Fect John G, Brenner.

s+ *+ AN of the righta of the undersigned in and to the property described hersin which sriss from Tenancy in Common Operabing
Anmlﬂtﬂﬂmﬂﬂ. 1Mmhﬂmwlubummudmtruﬁghumdwﬂhdo¢mm o! Regions 8ank.

IGNMENT OF RENTS. AND EACH GAANTOR AGREES

Fact under Power of Attorney
recorded as énstrumnnt 4
999.. 3057 ~-in Pxabate
\ ' Attorney in Fact, under Office of Shelby County, Ala,
Thia Assignment of Rents prepired by: Power of Attorney recorced
Neme: Louiss Heeng 28 [nstrument # 1999-7057k, 1in Probate

Address: P. 0. 8ox 218 Dffice of Shelby County,
m; State, IIP; Pelhvam, Alabarma 36124 Alabamﬂ_
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‘ Loan No 9001 (Continued)
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INDIVIDUAL ACKNOWLEDGMENT

'~ BTATEOF ALABAMA )
i ) 88
. county oF___SHELBY .

same baara dats.
Given Lnder my hand and officiel seal this _ EST deyof _ July

r————t

s temotved LAL G714 F3 280 ATINGOO! LN A8 OVL |

o7 s22/1999-30580

M CERTIFIED
oF PROBATE

{6.00

og:32 A
SHELBY COUNTY JUDGE
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|, the undersigned suthority, & Notary Public in and for gaid county in sasid stats, hersby certity that Roy Maertin. John MeGesver. Wilkam R
Hobartson: Jobha Q. Beqner: antdt Prank C, Ells, Jr.. whose names are signed to the foregoing instrument, and who ere known (o M.
acknowledged befors ma cn thia day that, being informead of the contsnta of said Assignment, they executed the same voluntenly on the day tha

19 93

Mihswnis & (W0akit
Notary Publié

s R 1.
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