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DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... July 16, 1993 .~ ... .. = a@ the
parties, their addresses and tax identification numbers, if required, sre as follows:
MORTGAGOR: Thomas R. Edwards Cliassa L. Edwards
husband and wife hushand and wife
2570 South River Road 2570 South River Road
Shelby, AL 35143 Shelby, BL 35143

(] If checked, refer to the sttached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgmenits.

LENDER: FIRST NATIONAL BANK OF SHELBY COUNTY
Organized and existing under the laws of the United States of America
P. 0. BAX 977
COLUMBIANA, AL 35051
) Taxpayer 1.D. ¢: I

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 10 secuse
the Secursd Debt (defined helow) and Mortgagor's performance under this Security Instrument, Mortgagor grants. bargains.
conveys, sells and mortgages to Lender, with power of sale, the following Jdescribed property:

R B S s e Y R R

or the purpose o jon.

The property 15 located in Bhelby i BE L re e e
{County)
2570 South River Road = ... . ShelbDy . Alabama 32143
{ Addrean) (City) tZ1P Code )

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripanian nghts.
ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may pow, or at
any tme in the future, be part of the rea} estate described above (all referred to as "Property”™). When the Secured Debt

(hereafter defined) is paid in full and al! underlying agreements have been terminsted. this Mortgage will become mull and
vord.

MA XIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty [nstrument at any one time shall nod

axcueed § 70.\'000'00 ................................... " This limitation of amount does not include interest and other foes and

charges vulidlgemude pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the

terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Secunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), CORtraci(s), guaramy(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debits )
vecured and you should include the al maturity daie of such debt(s).)

Home Equity Line of it Agreement and Disclosure Statement .
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B All furure advances from Lender to Mortgagor or other future obligations of M r to Lender uoder! prmilim:n‘y
note, contract, guaranty, or other evidence of debt executed by M r in favor of Lender exccuted this Security !
Instrument whether ot not this Security Instrument is ifically referenced. If more than one person signs tms Security gj
{nstrument. sach Mortgagor agrees that this Security Instrument will secure ail future advances and future obligations :
that are given to or incurred by any ome or more Morigagor, or amy one Ot more Mortgagor and othesss. All future B
advances and other future obligations are secured by this Secunty Instriment even though all or part may not yot be t
advanced. All future advances and other future obtigations are secured as if made on the date of this Security [nstrument.

Nothing in this Security instrument shall constitute a commitment 10 make additional or future loans or advances in any
amount. Any such commitment nuist be agreed o in a separate writing.

C. All other obligations Mmtgnf;or owes to Lender. which may later. arise. to the extent not prolubited by law. including.
but not to. liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise Frnteclmg the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms o this Secunty
Instrument.

io the wvent that Lender fails to provide any pecessary notice of the right of rescission with respect o any additional
indebtedpess secured under paragraph B of this Section, Lender waives any subsequent security interest in the Martgagor s
principal dwelling that is created by this Secunty Instrument (but does not waive the security interest for the dedts referenced
in puragraph A of this Section).

MORTGAGE COVENANTS, Mortgagor sgrees that the covenants in this section arc material obligations under the Secured
Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make addihional
extermions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor’s breach, Lender does not waive
Lender’s right to later consider the event a breach if it happens again.

Payments, Mortgagor agrees that all ;lmymenls ander the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Secunty Instrument.

Prior Security Interests. With regard to any other mortgage. deed of trust, security agreement or other lien dovument thal
created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all payments when due and to
rform or comply with ail covenants. Mortgagor also agrees oot to allow any modification or extension of, nor 10 request any

nure advances under any note or agreement secured by the hen document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, asseasments, liens, encumbrances. lease g:ynrnls. ground rents, utilibes,
and other charges rclating to the Property when due. Lender may require Moﬂgaﬁr to provide 10 Lender copics of all notices
that such amounts are due and the receipts cvidencing Mortgagor's paynemn. ortgagor will defend title to the Property
against any claims that would impair the lien of thus Security Instrument. Murtg:im agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties Who supply labor or materials to maintaun or
improve the Propenty.

Property Condition, Alteraticns and tion. Mortgagor will keep the Property in good condition and make all repass
that are reasonably necessary. Mortgagor | pot commit or allow any wasts, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior wrien
consent. Mortgagor will oot it any change in any license. restrictive covenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions againsl Mortgagor, and of any loss or
damage w the Property.

i ender or Lender's sgents may, at Lender’s option, enter the Property at any reasonable time for the purpuse of imspecthing the
Property., Lender shjl give Mortgagor notice at the time of or before an inspection specifying u rcasonable purpose for the
inspection. Any inspection of the Property chall be entirely for Lender’s benefit and Mortgagor will in mo way rely on
Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Securty Instrument.
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact to SIgn
Mortgagor's name or pay any amount necessary for performance. Lender’s nght to perform for Mortgagor shall aot create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising sny of Lender’s other nghts
under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments, Mortgagor agrees 1o comply with the provigions ot any |mase if
this Security Instrument is on a leasehold. If the Property includes a unit in u condominum. time-share or 8 planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants. by-laws. or regulatons of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action. by private or public entities 0

urchase or take any or all of the Property through condemnation. eminent domain, or any other means, Mortgagor authorizes

ender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender the
grm:auds of any award of <laim for damages connected with a condemnation or other taking of all or any part of the Property. '

uch proceeds shall be considered payments and will be applied as provided in this Secun Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured agamnst loss by fire, flood, theft and other hazards and risks reasonably
associsted with the rmrty due 1o its type and location. This insurarxe shall be maintained in the amounts and for the pertods
that Lender requires. insurance carrier providing the insurarce shall be chosen by Mortgagot subject to Lemnder's approval.
which shall pot be unreasonably withheld. If Mortgagor fails to mantain the coverage described above, Lender may. at
Lender's option, obtain coverage to protect Lender’s rights in the Property according W the terms of this Secunty [nstrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard *mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender-shall have the right to hold the policies and renewals. If Lender requires. Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss. Mortgagor shall give immediate notice to the msurance carrier
and Lender. Lender may make proof of loss if not made immediawely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to th
Secured Debt, whether or not then due, at Lender’s nl:lmn. Any application of proceads to prircipal shall not extend or
stpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 10 the
ortgagor. If the Property is acquired by Lender. Mortgagor's right to any insurance policies and proceeds resulting from
dumage to the Property before the acquisition shall pass to Lender to the extent of the ecured Debt immediately before the

acquisition.
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Financial Reports and Additional Documents. Mnr;?agur will provide to Lender upon request, any financial -stntuLml or

information Lender may deem reasonably necessary.

ortgagor agrees to sign, deliver, and file any additional th Or

cortifications that Lender may consider necossary to perfect, conhnue, and preserve Mortgagor's obligations r this
Security Instrument and Lender’s lien status on the Property.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 15 or will be lawfully seized of the estate comveyed by this
Security Instrament and has the right to graot, bargain, convey, sell, and mortgage, with power of sale, the Property.
Martgegor also warrants that the Property 1s unencumbered, except for encumbrances noted above,

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and payablc
upon the creation of, or contract for the creation of, & transfer or sale of the Property. This right is subject to the restrictions
imposed by federsl law (12 C.F.R. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that 15 an
open ond home equity plan.

e

Payments, Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make & payment when

Prugert . Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender’s nghts o
the Pre

¥
yperty. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the

Property; (b) Mortgagor transfers the Propesty: (c) Mortgagor commits waste or otherwise destructively uses or fails to
mamtain the Property such that the action or inaction adversely affects Lender's security: (d) Mortgagor fails to pay taxes on
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of thus
Security Instrament; {e) a sole Mortgagor dies; {f) if more than one Mortgagor, any Mnrtfea‘fur dies and Lender's secunty 1s

adversely affected; (g) the Property is taken through eminent domain; (h) a jJudgment 15 t

against Mortgagor and subpch

Maortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitied under federal laws and regulations.

9 REMEDIES ON DEFAULT. In sddition to any other remedy available under the terms of this Secunty Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrument in a mamner provided by law if Mortgagor 15 in default.
In some instances. foderal and state Jaw will require Lender to provide Mortgagor with notice of the nght 1o cure, or other
notices and may establish time schedules for foreclosure actions.

At the up?on of the Lender, ail or any part of the agreed fees and charges, accrued interest and principal shall become
ately

immedi

due and payable, after giving notice if required by law, upon occurrence of 4 default or anytime thereafter.

The acceptance by Lender of any sum in payment or in} payment on the Secured Deht after the balance 15 due or s
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure ot
any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later
consider the event a default if it happens again.

it Lerler dnitiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

ower of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
raw. Lender or its desi may purchase the Property at any sale. Lender shal apply the proceeds of the sale in the manner
raquired by applicable law. The sale of any part of the Property shall only operate as 8 foreclosure of the sold Property. so any
remaining Property sball continue to secure any unsatisfic Secured Debt and Lender may further foreclose under the power of
sale ar by judicial foreclosure.

10. EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant 1n this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such cxpenses include, but are not limited to, fees incurred for inspecting.

reserving, of otherwise protecting the Property and Leader’s secunty interest. These expenses are payable on demand and wiil

Ru.nr interost from the date of payment until paid in full at the highest rate of interest in effect as provided in the terms of the

Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in cnlle::un%, enforcing or protecting
i

{.ender’s rights and remedies under this Secunity Instrument. This amount may include, but s not

mited o, attorneys’ fees,

court costs. und other legal expenses. To the extent permitted by the United States Bankruptcy Code, Morlgagor agrees to pay
the ressonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdhction under
the Bankruptcy Code. This Security Imstrument shall remain in effect until released. Mortgagor agrecs to pay for any
recordation costs of such release.

15 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et ~ey.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opimons of
interpretive letters concerning the public bealth, safety, welfare, environment or a hazardous substance; and {2) Hazardouws
Substance means any toxic, radioactive or hazardous matenal, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety. welfare or environment. The term
includes. without limitstion, any substances defined as "hazardous material,” "toxic substances.” “hazardous wasie™ or
"hazardous substunce” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wnting to Lender, no Hazardous Substance i1s or will be located.

stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropnate for the normal use and maintenance of the Property.

. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and

shall remain in full cpmpliance with any applicable Environmental Law.

. Mortgagor shall immediately notify Lender if & release or threatened release of a Hazardous Substance occurs on, under

or about the Property or there is a violation of any Environmental law concerning the Property. In such an event.
Mortgagor shall take all neceasary remedial action in accordance with any Environmental Law,

. Mortgagor shall immediately notify Lender in writing as soon as M{:rtgaﬁur has reason to believe there is any pending or

threatened investigation, claim, or E::cecding relating to the release or threatened release of any Hazardous Substance or

the violation of any Environmental Law.
foaga 3 of 4)
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- 12, ESCROW FOR TAXES AND INSUMNCE. Uniess otherwise provided in a separate agreement, Mortgagor m]i not be
required to pay to Lender funds for taxes and insurance 1n escrow,

L ok I
-

" 13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
- Security Instrument are joint and individual. If Mortgagor signs thiz Security Instrument but does not sign an evidence of debt.
Mortgagor does so only to mortgage Mortgagor's interest in the y to secure payment of the Secured Debt and
Mortgagor does not agree to be personally lisble on the Secured Debt. If this Security [nstrument secures A guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from hringing any action or clam
against Mortgagor or any party indebted umsder the obligation. These rights may include, but are not limited to. uny
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Secunty Instrument
- may not be amended or modified by oral agreement. Any section ip this Security lnstrument. attachments. or #ny agreement
related to the Secured Debt that conflicts with applicabie law will not be effective, uniess that law expressly ot impliedly
permits the variations by written agreement. If any section of this Security lnstrument cannot be enforced acwording to ats
terms. that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Secunty

Instrument are for convenience only and are not to be used to interpret or define the terms of this Secunty Instrument. Time 1
of the esgence in this Security instrument.

15. NOTICE. Unless otherwise reguired by law, any natice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page | of this Security Instrument, or 1o any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except 1o the extent prohibited by law, Mortgager waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW,. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the extent
required by the iaws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

19, RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amend
the terms of this Security [nstrumen.

[Check all applicable boxes] +
[} Assignment of Leases and Rents EX Other FNBSC RAder

)
20. ] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Secunty Instrumient and 1n any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on thg dale stated on page 1

X%«u%%{«&*ﬂ ..... (Seat) K[

-
"+

$Sgnature)Thomas R. Edwards {Date) Signaure) Cliagsa L. Edwards (Dlc!
B L
ACKNOWLEDGMENT:

STATE OF . Alabama . e counTy OF .Shelby . .. ... 5.

1, 8 notary public. hereby certify that Thomas R. Edwards apd Cliassa L. Fdwards, husband and.
i sl wife ... PR whose narne(s) is/are signed to the foregoing conveyamnce,

and who is/are known to me. acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same hears n{ntei Given under my hamd this
I 16th .. day of . J& 2 A998 1

My commission gxpires: 7/3/2 002 — /&) IJ%

{m} ------------------------------------------------
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EXHIBIT "A"

Commence at the Northeast corner of the NW 1/4 of the NE |/4 of Section 12, Townahip 27
South, Range | Bast; thence proceed Iin a Southerly direction along the West boundary of
sald 1/4-1/4 for a distance of 952.10 feet to a point, being the polnt of beginning of the
parcel of land herein described; thence continue along sald West boundary of aald 1/a=-1/4
for 375.00 feet to a-point, being the Southwest corner of the sald NW 1/4 of NE 1/4,
Sectlon 12, annuhip 22 South, Range | East: thence turn an angle of 90 degrees IZ2 minuten
19 seconds left and run along the South boundary of eald 1/4-1/4 for 986.97 feet to A
point: thence turn an angle of 00 degrees 26 minutes 33 seconds left and run 16Z2.17 fent
to a peolnt; thence turn an angle of 85 degrees 1B minutes 06 seconds right and run 76.7/
feet tu a polnt; thence turn an angle of 26 degrees 30 minutes 04 seconds left amd run
171.66 feet to a polnt; thence turn an angle of 37 degrees 06.minutes 19 peconds ieft and
run 83.17 feet to a point; thence turn an angle of 101 degrees 16 minutes 10 mecondn left
and run }1764.40 feet to the point of beginning. Sald parcel is located in the NW 1/4 of
the NE 1/4, Section |2, Township 22 South, Range | East.

EXCEPTER from eald parcel fs any and all portions of lands that Ile below the tatum plane
of 397 feet above mean pes level as established by the USC&C Survey. 5ald parcel ia also
subject to a flood gight up to the tatum plane of 398 feet above mean sea level.

RUAD EASEMENT FOR ACCESS»

Commence at the Southwest corner of the NW 1/4 of the NE 1/4, Section 12, Townahip 22
Soutli, Range | East; thence proceed in an Fasterly direction along the South boundary of

sald 1/4-1/4 [or a distance of &406.69 feet to a point, belng the polnt of beginning of the
centerline of a 60 foot easement hereln described; thence turn an angle of 94 degrees 5/
minutes 21 seconds left and run 427.20 feet; thence run along a curve to the right
(concave Easterly and radiue = 435.87 feet) for an arc distance of 175.70 feet; thence run
along a tangent section for 724.23 feet; thence run along a curve to the right (cuoncave

Southenaterly and radius = 227.17 feet) for an arc distance of 111.37 feet; thence run
along A tangent section for 26.9 feet; thence run along a curve to the left (concave

Notthwesterly and radlus = 7544.81 Eeet) for an arc distance of 359.93 feet; thenve run
aAlung a tengent section for [5.52 feet; thence run along a curve to the left (concave
Northwesterly and radius = 3583.17 feet) for an arc distance of 199.95 feet; thence run
along a tangent sectlion for 174.95 feet] thence run along a curve to the left (concave
Northwesterly and radiue = B48,.69 feet) for an arc digtance of 2318.42 feet; thence run
along a tangent section for 545.60 feel; thence run along a curve to the leflt (coucave
Wegterly and radiug = 399,17 feet) for an arc distance of 167.96 feet; thence run along a
tangent rection for 146.04 feet; thence turn an angle of 48 degreen Ol minute )4 mecondns
right and run 91.50 feet; thence run aleng a curve to the right (concave Southeasterly and
radius = 190,59 feet) for an arc distance of 157.82 feet) thence run along a tangent
aectlon for 48.18 feet to the point of ending. Sald easement shall be aglxty (6GU) leet [(n
whdth; thirty feet each slde of the above described centerline. Sald eapement 18 located
fn the NE 1/4 of SE L/4, SE 1/4 of SE L/4 and SW 1/4 of SE 1/4, Sectlon |, Townshlp 27
South, Range I Eaast and the NW 1/4 of NE 1/4, Section 12, Township 22 South, Rapge | Eant,

Sltuated in Shelby County, Alabamsa.

SLGNED FOR 1DENTLFICATION:
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-REMTG-AL) -

This Home BEquity Line of Credit Rider is made this 16th day of
apnd is incorporated into and shall be deemed tc amend

nt the Mortgage of the same date given Dy the
pigned {“Borrower*® or "Mortgagor") to secure Borrower's Home
Equitf” ne of Credit Agreement ("Note" or "Credit Agreement") to
Firet National Bank of Shelby County ("Lender" or “Mortgagee") of
the same date and covering the property described in the Mortgage.

NOTICE: THRE WORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN

' ON ALLOWING FOR CHANGES IN THE ANNUAL

. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY

INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE

CHARGES . THE ANNUAL PERCENTAGE RATE MAY RESULY IN

LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEERDS

OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A

HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AMD BORROWER.

PME AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS “"NOTE" OR "CREDIT AGREEMENT.-"

1. Rowe Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving line of
credit” are held to include "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Chamges.

A. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement ,at an
adjystable annual percentage rate. The annual percentage rate may
be increased or decrsased on the first day of each billing cycile
based on changee in the prime rate as published daily in the Wall

aal's Money Rates Table (the Index}. The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement ig 8.00. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease 1if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result 1in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrsase in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in fulil.

C. Mﬂt&ﬂﬁ?ﬁ_Iﬂxﬁ The Mortgage secures open-end or revolving
indebtedness Wwith an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 13975, as amended,
the mortgage *filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index
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increases, the increased finance charges that may reaulti are

payable monthly under the Credit Agreement and there 1s 1o

provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount gsecured
hereby over and above the principal sum stated 1n the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit, Multiple advances are contemplated and a&re
secured by the Mortgage. The Credit Agreement does not reguire
that Borrower makKe any minimum initial advance oOr maintaln any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included 1in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a cduly authorized officer of Lender,
sha}l have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute guch an
instrument promptly following recelpt of Borrower's written request
therefor, provided that all of the conditions set forth above have
heen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lerider to
RBorrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth 1in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 2,
subparagraph entitled "Prior Security Interests,” 18 modified to
add the following provisions: This Mortgage is Junior and
subordinate to a prier mortgage, lien, or other security instrument
recorded in Book , page , or Instrument No. 1996-26958and 1999-
0816% in the Probate Office of Shelby County, Alabama. Borrower
shall perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositicns
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumpering the Property to disclose the
lLender the following information: (1) the amount of indebtedness
gsecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other securilty
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1f
default should be made in the payment of principal, interest, Or
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any other sum payable under the terms and provisions of any prior
mortgage or other gecurity instrument, O if any other event of

default (or event which upon the giving of notice or lapse of time, “

or both, would constitute an avent of default) should occur
thereunder, Lender may, put shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
rermeg of such prior mertgage OI other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of .Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender’'s other rights under the law, one
at a time or in combination,

6. Authority of Mortgagee to Perform for Mortgagor.
paragraph 5, subparagraph entitled “"Authority teo Perform” 15
amended to include the following provision:

rurthermore, even if Lender obtalns insurance, pays taxes, OrU
does or pays for other things necessary to protect the value of the
Property and Lender’s rights in the Property, if such failure toO
pay by Borrower 15 &n event of default under the Credit Agreement
or Mortgage, Lender may stil]l treat Borrower's falilure to perform
+he covenants and agreements contained in the Credit Agreement Or
Mortgage as a default. I1f such failure to pay by Borrowerl 1s not
a default, Lender may still treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agresment. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a pecurity
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
rhat Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay 'all costs of f£iling. Wwithout limiting the foregoing, Borrower
irrevocably appoints Lender attorney—in-fact for Borrower to
execute, deliver and file guch writings for and on behalf ot
Borrower.

8. Financial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. Remedies on Default. Paragraph 9 entitled "Default and
rcceleration” is amended to include the following provision in the
third subparagraph: '

Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in the county in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse 1in the county in which the real property 15
located, Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. Environmental Laws and Hazardous Substances. Paragraph
11 entitled "Environmental Laws and Hazardous Substances" 18
amended to include lead-~based paint as a hazardous material or
hazardous substance.

11. Waivers. Paragraph 16 entitled "Waivers" is amended to
include the following provision:
Borrower waivee all rights of homestead exemption 1in the

property and relinquishes all rights of curtesy and dower 1in the
property.
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By signing below, Borrower and Mortgagor accept and agrde to

the terms and covenants contained in this Home Equity Line af
Credit Rider and acknowledge receipt of copies of the Mortgage and

any Riders attached thereto.

Edwards

HELOCFX . RIT) 1/99
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