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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS between %g; &Ic};'rd BEVERLY A HICKS, HUSBAND AND WIFE.
whoee address s 981 ISLAND STREET, MONTEYV “AL 3B115- (reforred to below se “Grantor™); and Reglons

Bank, whoss addrens la §10 North Meain Street, Montevallo, AL 351156 (referred to below as "Lender”).

ASSIGNMENT. For valuable considerstion, Grantor assigns. grants a continuing security interest in, and conveys to
Lmdornlotﬁr-nnr‘lrld'lt.ﬂtll.mdhwmmdtumHmt-mmmmmwwopm located in

SHELBY County, State of Alsbama:

SEE ATTACHED EXHIBIT "a"

The Real Property or its address Is commonly known as 951 ISLAND STREET. MONTEVALLO, AL 35115-. T

Res! Property tax identification number is 58-27-5-21-3-306-034.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Assipnment. Terma not ctherwise dehned in thus
Assignment shalt have the mesnings attributed to such terme in the Uniform Commercial Code. AD refarences 1o dolsr smounts shal maan
smounts in lewful money of the United Stetes of Americe.
Aselgnment. The word “Assignment” means this Assignment of Rents betwsen Grantor and Lender. snd includes without bmitatron all
assignmants snd sscurity interast provisions relating to the Rents.
Evert of Dafsult. The worda "Event of Default® maen and Inciude without kmitation any of the Events of Default sel lorth below n the
section tithed "Evertts of Detauit.”
Grantor,#The word ~Grantor™ means RONNIE D HICKE smd BEVERLY A HICKS.
incebtedness. The word "indebtsdnass” meane N principsd and interest psyable under the Note and any smounts expanded o sdvanced

by Lender 10 discharge obligations of Grantor or expansss incurred by Lander to snforce obligationa of Grantor under thisa Asmgnrment.

together with interest on such SMOUIRE &% provided in this Aasignment. In addition to the Note. the word “indebtednass” includen all
obligationa, debts and Habilities, plus interest thereon, nt Grantor to Lander. or By ona or more of Them, as well 38 all Clsima by Lender

1 Crentor, or any ona or more of them, whather now sxieting or hateatter arlaing. whether related or unrelstegd to the purpose cl the
Note, whether voluntary or otherwise, whather due or not due, sbecliute or CONTNGENt, liquidated or untiquidated and whatbar Grentaor may

be liabld Individually or jointly with others, whether obligated as guarantor of otherwise, and whather recovary upon such indebtedoass may
he or hersattsr may become barred Dy eny statute of limitations, and whethar such Indebladness may be or hersatter may bacome

otherwiss unenforcesbie.
Lander. The word "Lender" meena Ragions Bank, ita successors and RGNS,

Note. The word "Nots” masne tha promissory note or credit agreement dated July 16, 1999, in the original principal amount of
$83,048.34 trom Grantor to Lender, together with sl renewals af. extansiond of. modifications of, refinancings of, conaolidations ot

and substitutions Tor the promissory note or sgreemant.
Property. The word "Property™ maani the real property, and alf improvemants thereon, described above i the ~Assgnment” sechon.
Resi Property. The words "Resl Property” mean the property, intersats and righta described sbove in the "Property Dafinition™ sectkan.

Related Documents. The worde "Related Documants” mesn and include without limitation sl promissary notes, cradit agraemants. iosn

SQreaMmans, snvironmental agreements, guaranties, security sgresments, mortgages. deeds of trust, and alil other instrumants, sjreamenis
and documents, whather now or herssfter existing. sxscuted it connection with the indebtedness.

Rents. Thes word "Rents”™ maans sl rents, revenues, income. isauss, profits snd proceeds from the Property. wr;ﬂhlr dus now or latar

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDESTEDNESS AND (2] PERFORMANCE OF ANY AND ALL OBLIGATIONS
mmmmmmw.mmmmmms. THIS ASBIGNWENT IS GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except s otherwise provided In this Assignmant or any Relstad Documaent. Grantor shall pay 10 Lender sil
amoutts secured by this Assignment as they becaome dua. and shall atrictly perterm sl of Grantor's cbligstions under this Assgnment Linkess

and until Lmdornﬂfuhuttlmmwﬂ‘-hntlnpmﬁdtdbﬂuw and s0 lang a8 there is no defsult under this Assignment, Grantor may
remain in possession and control of and operate end manage the Property and collect the Rents, provided that the granting of the nght to colact
the Rents shall not constitute Lender's consent to the UM of cagh collatersl in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o tha Rents. Grantor repregents snd
warrarts to Lender that:
 Grantor is antitied 10 recelve the Rents froe and clear of sil rights, loans. liens, encumbrances, and claims axcapt af disclosed
to and accepted by Lender in writing.
Right 1o Assign, Grantor has the tull right, power, and suthority (0 enter into this Assignmant and 1o asmgn and convey the Rents o
Lander.
No Prior Aselgnmant. Grentor hss Hot previousty asaigned or conveyed the Rents 10 any other person by sny instrument now in torce
Mo Fuither Tranefer. Grantor will not sall, sseign, sncumber, of otharwise disposs of any ot Grantot’'s rights in the Ranta sxcapl as
provided in this Agreemant. _
LENDER’S MIGHT TO COLLEOT RENTS. Lander shall have tha right at any time, and even though no default shall have occurred undet this
Assignmaent, 1o cobect and receive the Rents. For this purpose. Lender 1s haraby given and granted the following rrghts. powers arnd suthornty
Notice to Teoants. Lendier may sand notices to any encl il tenants of the Property advising them of this Asmgnmaent and dirscting alt Rants
1o ba paid directly to Lender or Lander’'s agent.

Emter the Property. Lendgr may smier upon and take poesassion af the Property; dermand. collect and raceive fraom the tenants or from any
other persons Hable therefor, sll of the Aents: institute and carry on ail legel proceedings NACASIETY tor the protection of the Property.
Inchuding such proceedings 58 May be NECessary to recaver possassion of tha Property; collect the Rante and remove any rensni of ienants
or other parsons from the Proparty.

Malmain the Property. Lender may enter upon tha Property to maintain the Property snd keap the sama i repsic; (o pay the costs tharaot
and of sl servicss of sl smployess, including their squipment, and of all continuing costa and expenses of mainteinmg thw Property In
proper repair and condition, and olsa to pay ot taxss, ssssssments and watar utilities, and the premiums on firm and othae iINBurance

afHected b Lander on the Property.
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Complience with Laws. Lender may do any and el things to axpcuta and comply with the taws of the State af Atabama and also git othar
|aws. rules, orders, ordinences and requirements of all other governmental agencias atfecting the Property. ‘l 1

Leass the Property. Lender mey rent or leaes the whole or any part of the Proparty for such term or 18rms and on such o
Lender may desm appropriste. -
Empley Agenth. Lander may eNgapE such apent Of agents a3 Lender may dearmn appropriate, aither in Lander 8 name or in Granlofr's nama,

ndinDnNa &%

-~

Other Acts. Lender may oo ol such other things and acts with raspect to the Property as Lendar may deam appropriate amnd may act
axciusively arxl solely in the plece and stead of Grantos and ta have 8il ot tha powers of Grantor for the purposes stated above

No Regquirernant W Act. Lender shall not be required ta 4o any of the loregoing Acts of thangs, and the fact that Lendar shall have
performed one or more of the foregoing acte or things sheil not require Lander to do any ather specific act ar thing.

APPLICATION OF RENTS. AN O0ats snd supecwes incured by Lendar in connection with the Proparty shail be far Grantor's accaunt and Lender
may pay such costs srxd axpeness from the Rents. Lender, In its sole discretion, shall detarmine the application ot any snd sll Rents rechtved by
it; however, any such Rerts by Lender which sre not apphed to such costa and axpeanxes shall be apphed to the Indebladreas All
sxpenditures meds by Lander under this Assignment and not reimbursed from the Rents shall bacome & part of the Indebiednass secursd Dy 1hws
Assignmant, and shell be paysbis on dJemend. with Interest st the Note rete trom date of expenditure wntil pal.

FULL PERFORMANCE. |f Grantor pays ail of tha Indebtedness whan due and otherwise performs all the obligations imposed upon Grantor under
this Assignment, the Note. and the Related Documents, Lerier shall executs and deliver 10 Granior a surable sstistaction of this Assipraenant
and suitable staternents of termination of any Haancing statamant on tile evidencing Lander's security interest n the Rants and tha Properly
Any termination fes required by law shall be paid by Grantor, if paymittsd by applicatie law.

EXPENDSTURES BY LENOER. |t Grantor falls to comply with any provision ol this #.uiumnant.'m it any sclion or proceeding 1 commaencad 1hat
would matetiaily sftect Lender’s Interssts in the Property. Lander on Grantor's behel! may, but shall not be raquired 10, take any sction that

Lander desms sppropriste.  Any amount thet Lender sxpends in 8o doing will besr intarest st tha rele provided for in the Mote from the date
ncurred or paikd by Lender to the date of repayment by Grentor. All such expenses, at Lender’'s pption, will (e} be payabla on demand, (b} be
sdded to the balsnce of the Nate and be spportiored among and be payabie with any instatment paymants to become dus dunng eithet 1l tha
tarm of sny spplicable [neurance policy or (i} the remaining term of the Note. or lcl be trested sz # balloon paymant which will ba due and
paysbis at the Note's maturity. This Assligiment sigo will sscura payment of these amounts. The rights provided for in thie paragraph shall be
n sddition to any other rights or any remadigs to which Lender may be entitted on mccount of the dafsult. Any such sction by Lender shall not

be construed as curing the defeult 30 a8 10 bar Lender from any remedy thet it otharwise woulkd have had.
DEFAULT. £ach of the following. ot the option of Lende:, shalt constitute an avent of default [“Event of Detault™) under thie Assignment ;

Default on indebtedness, Failura of Grantor to make sny peymant when due on the Indebtedness.
' Detmilt. Felure of Grantor to comply with any othar term, obligation, Covensnt of condition contained in thia Assigrment. the
Note of in any of the Related DOCUmBaMs.

Defeult In Favor of Third Parties. Should Bormower or any Granof detault under any losn, extension of credit, security agreement. purchase
of salen agreement, OF Sivy other agreement, in favor of any other creditor or parson that may materigily attect any ot Borrower's propany
or Borrower’a of &y Gramtor's ability to repay the Loans of parform their raapactive obligstions under this Asslgnmant or any of the Reiated
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false Btatements. Any waTeRry, reprasentation or statement made or fumnished to Lander by or on behali of Grentor pnoer  this
AulﬂnmflhthlHutlnrﬂﬂﬂwwutﬁlﬂm'lhldmmlnvmlﬂrillmp&ct.lithll’nuﬂurltthlHrhvlml-dlnrhnfmlr-d

Detective Collstaralization. THIWﬂflﬂ?ﬂfﬂHWlﬂ Documents ceases 1o be in hull foroe and sftect (including failure ot sy
collateral documents to Create & valld snd perfected sacurity intersst or lian) &t any tima and 1or ey resson.

Othar Dateults. Failure of Grentor to comply with any term, obligation, covenant. Of condition contained in any other agreemant bl weaan
Grantor and Lender,

: Death o Imolvency. The desth of Grantor, the insoivancy ot Grantor, the sppointrent of a receivar tor any pert of Firlntm'l proparty, sny
| miomnt for the benafit of crediton, any type ot creditor workout, of the commencemant of any procoeding undar any hankruptcy of

insolvency iaws by or againat Glramtor.
| Forsciosurs, Forfeiture, eicC. Coinmencement of foreclosura or torfeiture proceedings. whether Dy judicial  procesding, selt-heip.
i rapossession OF ANy OTHC method, by any creditor of Grantos oF by any govornmentsl sgency againat eny of the Property. Howewver, Tha

; -macﬁonmnutmhwmm-mmmmﬂumrnmmnmmmmmmmimutr-m
’ thhﬂWHWM.mMMGrmMUHﬂHwﬂﬂIﬂmﬂunIMdﬂmmﬂwmmnuru

surety bond for the cleim satieiactory %0 Lander.

Everts Affecting Guarantor. Any of the preceding svents oCcuws with respect to any Guarsnior of sny of the Indebtedness or any
Guarantol diss or becomed Incompatent, or revokss Of disputes the vabdity of. of lisbility under, any Guaranty of (he Indehtadness.

Adversa Change. A maeterisl adverss Change OCCUTS in Grantot’s financial condition, of Lender beleves the prospact of payment of
performance af the indebtadness l¢ Wmpeired.

Insecurity. Lendar in good faith deems itead! rmecure.

5 RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any Evert of Defsult snd at any tHme thergatter. Lendesr may oxeic:as sny one
' -::-fmnrln'ltl'ﬂinllowhnWﬂm.hmmmvummtlmrmmprﬂmhyliw: p

Accelerste ndebiedness. Lander shall have the right at its option without notice to Grantor to declars the entire indebtedness immedately
mmmm*wmwmmmmmwmummmq.

Coliect Rents. Lander shall have the right, without notics 10 Grantor, 1o take possession of the Property and collect the Rants, ciuding
amounts past dus and unpeid, and spply the nat procesds, over and above Lendar’'s costs, ageinst the indebtedness. in turtherance of this i
right Wr-mmﬂnmwminmwwﬁmm to Coliect Section, sbove. If the Rants are collected by Lender. then
Grantor Wrevocably designates Lender as Grantor's attomeay-in-fact to andorss ingtrumants receivad in payment thareod « tha name of
Grantor and mwumﬂwmwm. Paymeants by tenants or other uBers 1o Landar in responss to Lander’s demand {
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Appoint Recelver. Lander shall have the right to have a receiver appointed 1o take possession of sl or any part of the Property, with the
mﬂmmﬂmﬂﬁw,mwmthnhnmnvpucodhwfmmﬂeufnﬂ. and to cotlect the Rants from the
Property and apply the proceeds, over snd sbove the cost of the receivership, sgainst the Indebtedgness. The roceiver may Barve without
bond it permitted by Ww. Lendar's right to tha sppointment o! a receiver shail exist whether or not the spparent velus of the Properly
axceads the indebtedness by & substantisl amount. Employmant by Lender shall not disquality 8 parson from sanang 48 & 1eCeIvel

Other Remedies. Lender shall have all other rights ana remaedias provided in this Assignment of the MNote or Dy Isw.

Waiver; Hisgiion of Remadies. Awmwwmufnmni-mutmu Assignment shall not conatitute » waivar ot ar
wmmmw.mmmmmmmwmwtmmmmmmm, Elction by Lender tD purtue
mmnodvlhllmtmdudlmtﬁuiwmm.Irl:lln-hcﬂnnmmuupondtuumtﬂmnctionmpudnrmlnmlﬁnnaf
Grantor under this Assignment attar follure of Grantor w0 perform ahall not sttect Lander’s right to declare # detault and axercha 14

remadies under this Assignment. -

)
Arvorneys’' Feas; Exponidd. i Lendes inatituies any auwit o action 1o entorce sny of the tarms of thés Aasignmaent, Lender shall be ontrthed
to recover such sum 3 tha court may reasonabie ae sttorneys’ less at trisl snd on eny sppeal. Whether or not any court schon 1
involved, ail ressonable expansed incurred Dy Lander that in Lender's opinion ars necessary &l any tirme for tha protection at ns interesi of
the enforcement of ita rghts shall bacome a pert of the Indebiadness paysble on demand and shall bear intereat from the dame of
expenditure until repaid Bt the rate providad tor v the NOte. Expenses covered by this paragraph inClude, withaut hmitation, howevel
subject to any imits undes applioabls kw Lender’s sttorneys’ fees and Lender’s legsl axpenses whether or not thave in & lawawt, ncluding
, attomays’ tess for bankruptoy M (nchading efforts 10 modity or vecate any automnatic slay or myunction), appenis and sny
: antichpated post-judgment oollection servions, the cost of sesfching records, obtening tithe reports {including toracioaure TepOrIB) .
‘ aurveyors’ reports. and eppraisal fooe. and title tnarancs. 1o the extent permitted by appiicable law. Grantor alsa will pay 8w CDWt COSTE.
I
I
|
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in addition to ol other SUMe provided by lew. Geantor agress 10 pay attormneys’ feas 1o Lender in connaction with closing, smanding of
modifying the loan, n addition, if this Mortgage is sudject 10 Section 5-19-10. Code of Alsbama 1975, as amanded, any atiomays’ fess
provided for in thia Mortgage shall not axosed 16% of the unpsid debt sftar delsult and raferral to sn stiorney wha! is Not » sslaned

smployes of the Lender.
e
£
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GQRANTOR:

Amendments. This Assignment, together with sny Relasbed Documents, conatitutes the antire understanding and ngr-urli-unl of thé partes
8 10 the matters set forth in this Aseignment. No altstation of or amendment to this Assignment shali be sftective uniess giypn N wnhing

and lhmdhvﬂumwmﬁ#ﬂmbldﬂpd'mm by the alteration or amendment.
Applicabls Law. mmMMMHmmmmﬂwLmﬂuhﬂuMﬂm. Subject 10 the Drovieors

waiver of this srbitretion agreement or be prohibited by this arbitration agreement. This includes, without liritation. obtairng injunclive
roliet or & temporary resireining order: iwolting & power of sele under any dasd of trust ofr mortgage: obtaining a writ of attachmen: of
imposition of a recelver; of axercising eny rights relating to perscnal property, including texing or disposing of such proparty with ot withaut
judicial process pursusnt 1o Articls § of the Uniform Commarcisl Code. Any disputes, claims, or controversmes concermng the lawhinass or
raasonablenses of Bny 0T, OF EXSICHe of any rightt, concerning any Collateral. including any cisim to rescind, reform. of atherwisa modity
any agresmant relsting to the Collatersi, shall also be arbitrated. provided however that no arbitrator shall have the nghl or the powas 10
enjoin or reatrain any act of srw perty. JudDment upon any sward rendered by sny arbitrator may be antered I ANy cowt having
jurlegiction. Nothing in this Assignment shall preciuds any party trom seeking squitable ralie! trom a court of competant panschction. The
statute of imitations, estoppel, waver, laches, and simiiar doctrines which would otherwise be applicabla in an action brought Dy & party
shall be applicabie In any arbitration procesding. and the commaencement of an arbitretion proceeding shall ba deemed the commencemant
of an scton for thasa purposss. The Federst Arbitration Act shall spply to the construction. interpratation. and enforcemant of 1hs

srbitration provision.

Multiple Parties. Al obligations of Gramor under this Assignmeni shall be joirit and peveral, and s refersnces to Grentor shall mean each
and every Gramior, This mesns thet sach of the parsons signing below is responsible for all obligations in this Assignment.

No Modifioution. Grantor shall not enter W0 My agresmant with the holder of any mortgage, desd of trust, or other SSCUrily agresmant
which has priority aver this Assignment by which that agreemant is modified. smended. axtanded, or remawed without the priofr wrrtian
consent of Lander. Grantor shait neither request nor accept any future advences under any such security sgreament without the prof

written consent of Lander.

Severabilicy. It 8 court of compatent juriadiction finde any provision of this Assignment to De invalid or unentforceable as 1o eny parson of
ciroumatance, such finding ahsil not render that provigion invalid or unentorcesbis 88 10 any other persons or cikcumatances. 1t teasitie.
any such offending provision shall be deemed 1 bs modifisd to be within the Bmits of snforcesbility of validity. however. If the ot ending

provision cannot be o modified, it shall be stricken and sl other provisiona of this Assignment in s other respects shall remasin valid and
aenforceable.

Successors and Asaigns. Subject 10 the Nmitstions sizted in thie Assignment on tranater ot Grantoe's interast. this Assignmant shall be
mﬂmmmmmmm&ﬂhm.mﬁrwwm. if ownership ot the Property bacomas vested in & parson
other than Gramor, Lender, without notide %0 Qrandor, may dest with Grantor's successors with raference 10 this Assignmant and the
lmmwwwuHMnrwwmnmmGrmmmmﬂmiuwtmIhﬁlﬂrrvmdnr the

indebtedness.
Timas Is of the Eseencs. Yime i of the sssence in tha performance of this Assignment.

Walver of Homeetend Exsmmption. Qramor hereby relgasss and weives sll rights sixd benefits of the homestesd exsmption laws of the Siate
ufhlwwlumﬂkmmwﬂhw*

Weivers and Coneents. undlrMmtbim:hmHMwwmm&h:ﬂWImmmmhud Cocuments|
untass such wiliver la in writing and signed by Lender. No dalay o¢ omission on the pan of Lender in exercising any right shall opernis s a
walver of such right or sny other right. Aw“hmﬂuflﬂﬂﬁlhnniﬂﬁWtMm1 conEtitute a wanver of or preyudice
the party’s right ntmmmmmwwuﬂmwmmmmmﬁm. No priofr waiver by Lender. nor any
course of dealing Detween Lander snd Grantor, shall constitute & waiver of any of Lender’s rights or Bny of Grantor’s oblgetors ss to any
tuture trangsctiona. Whenever consent by Lender is required in this Assigrwnent. the granting of such conssnt by'Lender in aay ingtance
shall nos constitute continuing consant o subssquent instances whens such consent is required.

EACH GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIKINS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TEAMS.

mum—nnmmmmrwwv

Name: CATHY WEAKLEY
Addrons: 2084 PELHAM PARKWAY
City, ete, £¥: PELHAM, AL 35124

_ﬂ

A _#N

My commission expires J‘“/j'm

LASER PRO, Aag. US. Prt. & T.M._ 0N Var, 3. 26c il 1998 CF ProBervices. tng. Al nghts rakered IAL-G14 F3 280 0108847 LN M8 OVL|

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M )

189

COUNTY OF ; |l

|,tmmmmmw.-mmmmminrmmmlnuid-tuu.mm::mwwmmnmu-ﬁmmvam:u.

whaumnmnwidmhw'mm.m*mwkmwnmm, acknow
m!mntnmnflﬂdwmmmlm on the day the same be

Qiven under my hand and official seal this day of

bators ma on this dey that, being informed of




-~ --EXHIBIT "A"

A parcel of land in Section 21, Township 22 South, Range 23 West, Shelby County, Alabama,
and being shown in the Map of Allotment of lands at Montevallo, Alabama, made by Electa ¢

et

Storrs and Lizzie B, Troy as recorded in Map Book 3, page 3, in the wmaid Probate OFfice as
Lot 3, and being more particularly described as follows: |

From the point of intersection of the Bast right of way line of Boundry Street and the
South right of way line of Main Streat, in the Town of Montevallo, as the same this day
lie, run Northeasterly along the right of way line of said Main Street 197.8 feet to AN
iron pin; deflect right an angle of 89 degrees 36 mintues and run Southeastecly 150 fect
o an iron pin marking the point of beginning of subject lot: from said point of beginning
continue sald course 156.24 feet ta a point on the North right of way line of Igland
Street! thence deflect left 89 degrees 36 minutes and run Northeasterly along said right
of way line 91 feet; thence deflection left 90 degrees 24 minutes and run Northwesterly
156.24 feet; thence deflect left 89 degrees 36 minutes and run Southwesterly 91.0 fect to
the point of beginning,

Being situated in Shelby County, Alabama.
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