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MORTGAGE LAP222605302378

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is givea on July 19, 1999 . The grantor is
STEVEN R. STEWART, AND KAREN W. STEWART, HUSBAND AND WIFE,

('Wf').mmumymm&ﬁmm

COUNTRYWIDE HOME LOANS, INC.
which is i M%ﬁmuf NEW YORK
' . U . CA 91302-1613

tnscrument (“Note"), which provides for momthly payments, with the full dett, if not paid earlier.
August 1, 2029 . This Security Instrument secures to Lender: (a) the repaymeni of the debi evidenced by the Note,
' i ' it of all other sums, with nderest,

v of this Security Instrumenit; and (c) the performance of Borrower's covenants
the Note. For this purpose, Borrower docs hereby moftgage. grant and convey

LOT 16, ACCORDING TO THE SURVEY OF GREENFIELD. SECTOR 1, AS RECORDED IN
MAP BOOK 15 PAGE 111 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

BEING SITUATED IN SHELBY COUNTY. ALBAMA.

which has the address of 200 LEAF LANE, ALABASTER

, Ciey
Alabama 35007 - ("Property Address”). S
[Zip Code]
ALABAMA - Single Family -mwmmmwm Page 1 of § thﬁ%m
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CASE #: LAP222605302378 LOAN #: mjm
| mHﬁ\’EANDTOHOLﬂIhhwﬂymummum'smmmmdmm.wLw ] n!ltL

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right o mortgage,

. grant xd convey the Property and that the Property is unencurmbered, except for eacumbrances of record. Borrower wartanis and
| nﬁﬂmmﬂy&aﬁﬂnmhmeuywm:mmddem. subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenans for national use and pop-uniform covenants with limuied
vmwmmmlmmﬂﬁwhﬁmmmermgmﬂpmpem.

Ummmmm.wmummmmnwmmmw

l.h]“d?rhmlandlﬂm Prepayment and Late Charges. Borrower shall promptly pay when due the

inal of and inkerest on the debt evidenced by the Hmandmyprepayn:m;ndmechargn:hqundﬂm Note,

Z.Mﬂ_l"fmndlm,s;:bjectmappﬁuble!awurtunwﬁuenwaimhy Lender, Borrower shall pay to
Landermmndlymﬂypnymmmuundermzﬁm.unﬁnherimispaidmmu,nmm{'Fuuh')fur:{ﬂmrlyum
and assessments which may anain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold payments
or groumd rents on the Property. if any; (¢) yearly hazard or property insurance premiums, (d) yearly flood insurance premuums, if
any; (e) yearly morigage insurance premiums, if any: and (f) any suins payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These 1ems are called "Escrow [tems .~ Lender
my,ﬂmyﬁn!.mlhctmdhnldw in an amount not to exceed the MAXITUM amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlerent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unjess another law that applies 1o the Funds sets a lesser
m.ﬂm.mmy.ltmyﬁm‘colhﬂmdhﬂldﬁmmmwmttnexceadurleuernmmm. Lerier may
nmmmanmmmEmmubnhofmmm:nthuﬁmmsnf:xpeuﬁmmofhmrcﬁumwlmnr
otherwise in accordance with applicable law.

Themeubuheldinmhlﬁmﬁmm&pmiumimumdbylfuhrﬂ agency, instrumentality, or entity (including
Lm.ﬁunﬂ:rhmhmhn&unim}m'mlnyFad&rlleLﬂanﬂank. Lender shall apply the Funds to pay the Escrow
Im.umermynmmnumhrholdimmwmﬂrm.mmaﬂy analyzing the escrow account, or verfying
the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permirs Lender to make such a charge.
Hmver.lm:mayrequhtﬂormrtnpaynum-ﬁm charge for an independent real estale tax reporting service used by
undcrhl:mcﬁnnwiﬂ:thilm.tmhn:ppliabhhwpmﬁdes otherwise. Unless an agreement ia made or applicable law
WMMINMM.LMMmumﬁmmp&yﬂomwm interest or earnings on the Funds. Borrower and
Lmdetmly:;ru‘mwﬁthu.hnwwr.ﬂminmwslshaubepnidmnrﬁmda.unkuhaugimtuBorrmr*withMI charge, an
WEEMMNFM,MEMMM@MMMFMM&Wfnrwhjchuchthbitmlmm“rn

shall pay lqundefthemnnmrymmakcupmedeﬁ:iency. Barrower shall make up the deficiency in no mose than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shali prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Pmpcrry.shlllnpptymy!‘mﬂlhembylzmhratdrﬁmufmquisitiunurn}euacreditagainﬂmtmnﬂmcumdhythix
Security Instrumend.

3. Application of Paymests. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: ﬁm.tomyprsplymntch:rwdmm”heﬁme;muud.mmmpayablc under paragraph 2.
third, to interest due; fourth, 10 principal due; and last, 10 any late charges cue under the Note.

4. Charges; Liems. Borvower shall pay all taxes, assessments. charges, fines and impositions attributable to the Property
Mmymmwmmmm.mmw payments or ground rents, if any. Borrower shall pay these
obligations inihcmmrpmvided‘quhl,urﬂmnpnidmﬂmwr.mmshaﬂpaythununtjmedirecwmﬂw
person owed payment. Borrower sha!l promptly furnish to Lender all notices of amounts 1o be paii under this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Secunity Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien n a manner acceptable to Lender; (b) contests n good faith the lien
by, or defends npi:menforumﬂfthe!ienin.legalpmeedings which in the Lender's opinion operate to prevent the
enforcement of the lien; of (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. lflmmmalanypmuflheﬁmhmhjectmalknwhich may attain priority over this
Secuﬁtylmumm.lgndﬂmlyﬁww;mhemm&n.mr shalil satisfy the lien or lake obe Of MOre
uf:&mﬂmmmmmwmmm;ﬁmmm+

5. Hazard or Property Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained o the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maimain coverage described above, Lender may, Lender’s option, obtan
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All idsurance policies andremwnhshallbtmepuhletnundermd:hnll include 2 standard morngage clause. lender shall
have the right to bold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender ali receipts of pad
preminms and renewal noticks. In the event of loss, Borrower shali givepwmplmﬁcemﬂlehﬂurlm:cmram Lender. Lender
mymnpmfnfmi{mmmmﬂybyﬂomn

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
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CASE #: LAP222605302378 LOAN #: 1397%
Whhmmﬁmy&u&mmmmmmummmmmmuw MA-
:wwmmw.mmmmm.mmemmmm.ﬁmm
jM.ﬂtﬂﬂlnﬂlﬂwmwdwllmﬁmﬁmmmummhﬁuﬂﬂdm:mEIcm
,l.ﬂlhrmnollmﬂlimrmprwm.Mmymmmmmkmmmmummmmymm
gbyﬁwwmum.wuﬂmmmmm.mw-mpmdmmmmmnm.
' MMMWMwmm,mywmﬁmufpwmmwmﬂlmmmﬁ
- ﬂnMMofhmﬂﬂylenﬂndminmiphillndZQereammﬂfdrpumm.Hundﬁ
gpﬁ'wZIMMBWWMI,W':ﬁghlmmyimuﬂmepolkiesarﬂprmmd:mmungﬁumw
- 1o the hnpuﬂuiorwmempﬂmimmnmmwmﬂmemmﬂﬂ:smmumdhymhs@cmﬂylmmum

aw,mﬁmwmmamw; Borrower's Loan Application;
m.wmﬂw.mm.mdmmmuﬂomw'spmtpalmsthmzwiminsinyday:aﬁerthe
axacuﬁm:}fmMWﬁmmmmwthumﬂr':princbﬂmid:mcfnruieumm
year after the m&m,mwwwmwﬁm.Mcmmmﬂumwmmm,m
uniess extenusting circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy. damage of impair the
Property, lllo*tha?mpert)'mdelurium:,orcmmit wastenn:he?mpcny.ﬂurmmr_shallbcindefault if any forfeinire action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property
of mmuﬂymirﬂnlimcmﬂadhymhkcumy [nstrument or Lendet’s security inicrest. Borrower may cure such 3
dnfmltmdrehmm,upmﬁdndinwnphIE,bycmuinsﬁ:acﬁnnurpmcaedingmbcdhmhwdwithamlingum.in
Lg:ﬂer'lguodfaithdutcrmimm. precludes forfeiture of the Borrower's interest in the Property of other material impairment of
thcIiuncrumdbythilSe-curilyImummmMunjer':muﬂtyim:mLBumwsmumobcindﬂmniermwr.mringn:
lmwhlﬁoupmu.ﬂwmﬁﬂymnmwmmmurmmmmundcr(mhihdmwhhunderﬁm
mymwm:mion)mmmmmmmwmnuimm.mnmummm.wwm
cmmmm*nmwufumu:mwmm.umwwmmmhmammu.ammw:
shsilcomplywithaﬂﬂ:epmvismnfﬂ:hm.lfﬂmmmncquimfutiﬂcmmProperty.ﬂrlemholdmdth:feethhshﬂl
mmmmwmmwhm.

T.Prutwdnnuflmdu"lRlshhhthem.lfﬂnnowcrfaﬂnmperfnnnlhtmmmmdagreenunu:omimdin
thinSecuﬁIylummm.urﬂme‘unlcplpmceadins:hatmnysigmﬁcaMy affect Lender's rights in the Property (such as @
proceedinainhaniruptc}'.pmbne.forounmmurfnrfcinmurtnenfmhmurr:pﬂ;ﬁom).thcnundcrmaydnmipay
furwhltl:vﬂhmmpmteﬂtheﬂhnofﬂnﬁoptnymdumflrighummcﬁopcm.L:ndcr'sncmnﬂ}ri:thﬂ:

s.ww.ummmmmmu-mmammmmmwmm _
mm.ﬂowm”th:pmuﬁmlrequjredtumhuinﬂrnnrwimmineﬂlef,fmmym.ﬂn e
mmtslscinsurmcmnpmqumwun&rmﬁmummbeineﬁﬁt,Bnﬂowshaﬂplyﬁ:prcm'nmmuiredm
oblain coverage substantially squivalent to the morigage insurance previously in effect, at a cosl substantially equivaleni to the
cost 1o Borrower of the morigage insurance previously in effect, from an aiternate morigage nsurer approved by Lender. f
substantially equivalent moTtgage ingurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth ofmcywlymnwmmcpmmuingpddby Borrower when the msurance COverage lapsed or ceased W
beineffuct.L:nderwillwcept.mmdminMpaymemuanem'mlimufmowinsurm.Lmsmtm
payments mlymlnnyrbempind,ud:eopﬁonofundﬂ.ifmngngc huurmcum(inth:ma:ﬂfmthepeﬁod
that Lender mmﬁm}pmidedbylnhmmrappmvedbyunderagamm available and is obtained. Borrower shall pay the
preriums re:pimdtnmm:hlmnrwm:nccmcffect,urMpmﬁd:aloumcm.umﬂﬂ:mhtmm for mortgage
mmmcmmmmmewmmmwrmundﬂm applicable law.

9, Inapection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower nnticeatthemnfnrpﬁmmmimpecm:pnifym reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby assigned and

- — — - . - e e W e

shall be paid to Lender.
lnthcmntufltmaiukingnfmchopeﬂy.ﬂmpmshallheappliedmﬂ:summmdbytiu'.i ity Instrument.
whemcrﬂtnmmm.withmycmﬂmmr.lnthecv:ntufaparljﬂmkjngufttnhupcnyinwhichm:flirmrtet ‘

valucnfmeproperry‘mmndmdyhefmethenkinahcquﬂmmgreammmemnfdrmmuredbymil&mﬁry

mking.hnybﬂm:hlﬂhapcidmﬂmrmr. Inﬂneventufapnﬁinlukingnfth:?mpcnyinwhi:hthefﬂrmrhﬂvm of the
wmwmmmulusmmmﬂummmmmw hefore the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
smmmedhythwuﬂtylmmeheﬂ!rmmlmemmdtndm.
{f the Property is abandoned by Borrower. or if, afier notice by Lender 10 Borrower that the condemnor offers to make an
i lwardnriemclchhnfmdmpl.mwIﬂummspmdmunicrwﬂhinwdnysaﬂ:rﬂtdlttdtmlm is given, Lender
!_ isau&nrizedtncnllacundq;plyﬂ:pmueda,atiuoption,eiﬂtrtnmmuﬁonurrepmrnfth:ﬁopcnyurmmcm;ucumd
i bythecurit}rluuum.'Wnrmtmm.
| UMMMWMWMWM. any applicabon of proceeds to principal shall not extend or postpone
: tmmmﬂfMMypymmﬁ&nﬂmhwmmlandlmnhmmﬂ:mmnfsmhpaynrm.
ll.wmmmDyl.mderNot-der.EnmimufﬂnﬁrncfurpnyMnrnmiftmm
afmninlimnflhnmmudhyﬂ:ilmmmm granted by Lender o any successor 10 interest of Borrower shall
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CASE #: LAP222605302378 LOAN #: 1397988
mmmmmmmmmufmmwmmmummw'wmmu ired 10
mmwodhpmhumymuWMMmtmmMMumhmmwymmmm&yammiui:pot

;@mmmeMMWMufwmundcbytheorigimlﬂunuwnrﬂormw's JUCCEssON N
.w.mmehylgnderinexmhingmyrighmreundyMmbeawﬂmnfmpmhﬂemeemheufmy righ

ﬂMMWMMﬂwm; W.Mmmmwmnfmh

-mwmmmmmﬂtmcummdmiwufumicramiﬁormmr.mhjﬁtlnthepmvism of
:MIT.W':WNWMMNWMMM.MT Borrower who co-signs this Security
'memmﬂnm:miﬁm—lmﬂ:ilSecuﬁtyhummnnlymnmw,gmmarﬂmﬂwyum

'ﬁxmdmlpunﬁwdﬁmh.m:{l}mymhmmmﬂlberemcedbyﬂ:mmmc:surytnmdmcthechug:tnﬂ:
. mlm;mm)mmmmmmmmm which exceeded permitied limits will be refunded to Borrower.
"mrmycmmmkcthisrehmdbyruh.lcingllmprhl:ipalﬂwedundertheNm:urhynnkingadir:clpaymu:h
.' Bonuw.lrlmmmmhxipd.mmﬁmwiﬂhemmduapanﬂpmpamm without apy prepayment charge under

um.mmwwmmmmﬁsﬁuﬁwmwmuﬁmmmcmnmwmu
byﬁmdmmlﬂmhnappﬁubhuwwhumdmhﬂmm.mmmmdimmdmﬂ:Propertdermm
mo&ﬂmmwdﬂimmhymmhndﬂ.WMershﬂlbtﬁmbyﬁntchunniltnuuder‘l

| mmdhuhmwmrmmmwﬁbymmﬁumwr.Anymﬁc:pmﬁded for in this Securty

WMMWWMWMWNWMLMrMMHpmmmW.

H.mm;w.m&mﬂwmmwlbcmﬁmdbyfeanlhwmdlhehwufttr jurwsdiction
inwhir;hthePropertyhlmm,hmwawhkmmchuuofdﬁaSecmlmwmﬂm&tNm conflicts with
Whuw.mhmﬂktMMaMMMMMmhwlmmmmmmeﬁutewnthcmhc given effect
wiﬂunthecunﬂicth;pwvilm.Tnmmmwmdmhmuﬁtymmmmm:mdmhmdm be severable.

li.Burrower‘lCwy.mrmuﬁmmmmﬁapyofmﬁmmufmhmlmw.

lT.Truufernflthropu'tywn!mﬂﬂlmmm.lfﬂlmmypmvfﬂmPrup:rtyuranyim:mtmiiis
noldnru'mfermd(nriflben:ﬁchlmmmrhwidurumhnedandmnmrisnm:nauualpenomwmmm
Lmhr’npﬁmwimnunmm‘lm:m.umm.remireinunediltepuyntmhlﬁlﬂuhumwcumdbythhmuy
Inluun:m!.Howver.ﬂﬁ:opﬁmshnﬂnmheeumhudhyundcrifenrciuismﬂ:iwdb)rfud:rnllawuofmed.m!nfthis
Security Instrumern.

ummmmmmmwmmmmmmmmm:mdmm
mwmmmunmhmummmwmmmmmwmm
MHWMmmmmmnmmmmm‘mmmmmm
byﬁmwmmmmMmWr.

18. Borrower’s Right to Reinstaie, If Borrower meets certain conditions. Borrower shall have the right 1o have enforcement
ufthisSecu.ritylrmummahcunﬁnndnunyti:n:pﬁonnthemlirmf:{al&day:(nrsmhuﬂrrperimn applicable law may
specify for reingtaternent) before sale of the Property pursuant 10 any powcr of sale contained in this Security Instrument. or ()
mnyufajlﬂmmmmingmh&cuﬁlylmmm.Mcuuﬁﬁmu are that Borrower: (2) pays Lender all sums winch then
mﬂdbemwundtrthhmtylmmmuNmuifnuncc:l:mthnhadnccurmd;{b}mmy default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument. including. but mnot limited to,
reumnhlenmyl‘fau:lnd[d)nkumchlctiunuundcrmyreumablyrequiremassureﬂmﬂmlicnnfthis Security
Instrutmnent, Lmdcr‘:righuinﬂnﬁmnymmr'n obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall rematn
fully effective as if no acceleration had occurred. However. this right 10 reinstate shall not apply in the case of acceleration under

17. .

19.51.I¢ol'Nutt;Cwdww.mNmnrnpmﬂthﬂrNM{wlhﬂwiththj:Security
Instrument) maybemldnneormﬁmuu&thmnprbrmﬁcemBOHWH.hnkmny result in a change in the entity (known as
ﬂ:‘anScﬁicer"}MwﬂucﬂnlMlyptyn!nuﬂnunderﬂwancmdﬂlisSecurityln:trum.Tharealmmaybtmnr
mrtchnnsunftt:Lmkwbormhwdm:slknftheNmr.lfﬂ:misachmg:ufth:LmServicer.Bormweru-il]hc
gjwnwﬁmm&:ofthechanpinmmdmc:whhwaph14abovemdzpplicablelaw.mrnﬁcewillsuuthemuﬂ
addreﬂufthamemSemrandthcnddrusMwhichmmmmmmm.mmwﬂlmminmyu:Mr
information required by applicable law.

0. Hazardous Substances. Borrower shzll not cause of permit the presence, use, disposal, storage, of release of any
Huumswmmumuinmwny.mwmﬂmdo.mraﬂwmymemmdn.mwnffmh;ﬂ:?mty
MhinvhlﬂhnoflwﬂmtmlM,MMMmMmmmhm.m.miwm&
Propenyufmllqmniﬁuofﬂuudnﬂthsmtﬂmalmgemrallymogxﬁzedmbc.ppmpﬁmmwmmmidmniﬂmmd

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency ot privale party involving the Property and any Hazardous Substance of Environmenial Law of
which Borrower has actual kmowledge. 1f Borrower learns, of is notified by any govermmental or regulalory authority, that any
removal of other remadiation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promyly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragfsph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 0XX
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive materiala. As used In
thispan;nphiﬂ.'Eumumﬂhw'mmfedcrdhmmdhmnfﬂrjumdkﬁmmmﬂ:hwmyis!n::mdthztmum o
health, safety or environmental protection.
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LOAN #: 1397988 |

: 1

[Check applicable box(es)]
7] Adjustable Rate Rider %wm ] 14 Family Rider
1 Balloon Rider = Rate lmprovement Rider " Second Home Rider
(X7 V.4 Rider 1 Orher(s) [specify) ’ E

BY SIGNING MW.WmmnwmmwmaMWMEmimd in this Security Instrument and
in myrider(nemuudbyﬂmwmdmmﬂndwithit.

Wimesses: . !
ﬁng;___ii»l*& . (Seal) r

STEVEN R. STEWART -Borrower
- , e e ‘ M
C:t(eme IHAELES  (Sead)
e — ———— - e : Kar W. Stewart -Borrower
R _(Seal) i L ~ (Seal)
-BofTower -BOrTOWer 1
STATE OF ALABAMA, County ss: SHELBY
Onthis 19th dayof July . 1999 1, G. Wray Morse
. 8 Notary Pubhcinmdfurnidcmymdh:nidmm.herehymrﬁfym

Steven R. Stewart and Karen W. Stewart, Husband and Wife,

 whose name{s) are signed 10 the

foregoing conveyance, and who  are known 1o me, acknowiedged before e that, being informed of the COMETE
:mmedtt:mvnhm.rilymdns their act of the day the same bears date.

of the conVeyance, the ¥
Givmundﬂmyhmdmdudofnﬂ’iceﬂﬁs 19th day of July . 1999
My Commission Expires:  9/10/00 R e, T T T
Notary Pubix

This hmmmwww P. JOHNSON
100 CONCOURSE SUITE 100 BIRMINGHAM, AL 35244 -

Q—ﬁ\’{ﬂ-] mmn CHL (08%8) Page 5 ol § Form 3001 R0




. ESCROW/CLOSING #: 1397988

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

———

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE

MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: P. JOHNSON
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYN 1DE HOME LOANS , INC.

100 CONCOURSE PKWY SUITE 100
LoAN # 1397988 BIRMINGHAM, AL 35244-

LAP222605302378

VA CASE NO. 1

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOU'1
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Page 1 of 4 L 1/05
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ased B ' AN #: 1397988
CASE #: LAP222605302378 . LOAN #

' .« made this 19th day of
| SSUMPTION POLICY RIDER is ma
iy GUATQA%TEE; :;?ni?:rp:rgtgd ;m and shall be deemed to amend and su;plemqih thehl:ssrgagt;
w fT ;ﬂr Deed t; Secure Debt (herein “‘Security Instrument’”) dated of even date herewith, g
of Trus ’
undersigned (herein «“Borrower’’) to secure Borrower s Note to

~ COUNTRYWIDE HOME L OANS, INC.

' +od in the Security Instrument and located at
. "Lender") and covering the Property described mn
000 LEAF LANE, ALABASTER, AL 35007-

(Property Address]

in the Security
GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
‘I;:trument Borrower and Lender further covenant and agree as follows:

.

:ohts. duties and liabilities of
] ] the date hereof shall govern the rights, _ ‘
. d thereunder and m effect on ' _ - executed in connection
e Lo A ovions f e Sty et " B L e .
' id i hich are inconsistent with said 1ii& O » ¢ 4 the provision
mth‘s‘ald E?Em;: ; any sum in connection with prepayment of the secured indebtedness an P
pl'ﬂ'\f'lﬁlﬂll

! pant 17 of the Securnty
that the Lender may accelerate payment of the secured indebtedness pursuant to Cove

ns ' ots to said Title or
[ostrument, are hereby amended or negated to the extent necessary to conform such instrume
, .

Reguiations.

. : entum (4%) of

: ' ““late charge’” not exceeding four per ¢

LATE CHARGE: At Lender’s option, BOrTOwer will pay 2 E 16 date the r the extra expense

the nve?dl-llle pfyixent when paid more than fifteen (13) days after Tesha]l T;thbe :’?;;?EEE;: of the proceeds of
_ . “‘late charge , . ,

- * delinquent payments, but such t to discharge the

mvolv;d n hanﬂjﬁtisfy . dehtedness secured hereby, unless such proceeds are sufficien

any sale made the inde

entire indebtedness and all proper costs and expenses secured hereby.

- - in full amount
‘e fail or refuse to 1ssue 108 guaranty n

: Department of Veterans Affairs .. mmitted upon by
GFJP}RAN-TY' fsrhnmie:ﬂ;te thpat this loan would normally become eligible for such guaifiﬂ;“:w‘;zm Bene ﬁt;}?‘ the
within 60 days {;n:mterans Affairs under the provisions of Title 38 of the U.S. Co{;le s immediately

e D may ‘:iﬂclare the indebtedness hereby secured at once due and payable; an m:?ded

: 0 :

ziﬂ;ltag;g:}eﬂ}é any other rights hereunder ot take any other proper action as by fawp
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CASE #: LAP222605302378 _ - LOAN 4 1397988

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payabie upon transfer of the
property securing such loan 10 any transferee, unless the acceptability of the assumption of the loan is established
pmsuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authﬂﬂzed transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and
‘agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.30%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its

authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time .

of transfer, the fee shall constitute an additional debt to {hat already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
~ thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE!: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

} (¢) ASSUMPTION INDEMNITY LIABILITY : If this obligation 18 assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan. The assumer further agrees to indemnify the Department of Veterans Affairs 1o the extent of any claim
payment arising from the guaranty Of nsurance of the indebtedness created by this instrument.
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LOAN #: 1397988

'_"'CA'SE #: LAP222605302378

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.
,ﬁ @ %@ (Seal)
STE N R . STENART - Borrower
%@;@g 10 Slevrand (Seal)
Kaden W. Stewart - Borrower .
(Seal)
- Borrower
(Seal)y
- Borrower
)
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