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Loan Number: 8556292 -

0114503483 7038

-This.Mmgage ("Security Instrument”) is given on JULY 16TH, 1999, The grantor ig TIFFANY C. TALBOT ,
TODD W. TALBOT#*, EARL STEVENS CANTRELL , WANDA G. CANTRELL whose¢ address is: 2¥CS
BRIDLEWQOD TERRACE HELENA, AL 35080 ("Borrower”).

This Secunity Instrument is given to CENDANT
MORTGAGE CORPORATION DBA PHR MORTGAGE SERVICES which is organized and existing under tbe laws of

NEW JERSEY, and wbose address is 3000 LEADENHALL RD, MT. LAUREL, NEW JERSEY 080354 ("Lender’).

Borrower owes Lender the principal sum of ONE HUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED AND
00/100 Dollars (U.S. $131,800.00). This debt is evidenced by Borrower’s note daled the same date as this Secunty
Instrument ("Note"). which provides for mmonthly payments, with the full debt, 1f not paid earlier, due and payable on
AUGUST 018T, 2029. This Security Insirument secures to Lender: (a) the repayment of the debr evidenced by the Note,
“with inierest, and all renewals, extensions and modificabons; (b) the payment of all other sums, wilh inrerest, advanced
under paragraph 7 Lo protect the secunty of this Security Instrument, and (c) the perfnrmanc& of Borrowet's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and

convey to Lender and Lender's successors and assigns, with power of sale, the following descrbed property located in
SHELBY Counry, Alabama:

|
BEINS MORE PARTICULARLY DESCRIBED ACCORDING TO A LECAL DESCRIPTION ATTACHED | |
HERET® AND MADE A PART HEREOE,

BEING . COMMONLY KNOWN AS 2BCE BRIDLEWCOD TERRACE HELENA, ALABAMA 35080

BEING THE SAME PREMISES CONVEYED TG THE: MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH,; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN T0Q SECURE THE PURTHASE PRICE QOF THE ABOVE DESCRIBED PREMISES.

*Tﬂddiw. Talbot and Todd William Talbot are one in the same. Todd W. Talbot

' i fé i %#*Husband and Wife.
C. Talbot are ﬁg;y nd and w1fé?x _
PREPARED BY: LN f@uéﬁh@_/{)

DAVINA NICHOLE —

which has the address of 2805 BRIDLEWQOD TERRACE HELENA, Alabama 35080 ("Property Address"):

»

and Tiffany

TO HAVE AND TO HOLD this property unto Lender and Legder’s successors and assigns, Forever, Together with ail

the improvements now or hereafier erected on the property, and 2l easements, righis, #ppurtenances, repts, royalties,

mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafier a part of the property.  All
replacements and additions shall also be covered by this Security Instrument.  All of the foregaing 13 referred to in this
Security Instrument as the "Property |

|

BORROWER COVENANTS thar Borrower 15 lawfully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property end that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. : 1
T}_IIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limated
variahiops by jurisdiction fo constitute a uniform scourity inslrument covering real property.
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Borrower and Lender covenant agree as follows: | r

UNIFORM COVYENANTS. _ ’ |

b ;
1. Paymicnt of Principal, Interest and Late Charge. Borrowet shall pay when due the principal of, and intergst 03,

the debt evidenced by the Note and late charges due under the Note, ’
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Inferest ag ser forth in the Note and any late charpes, a swin for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments of ground rents on the Property, and (¢)
premiums for insurance required by paragraph 4. In any yeat 1o which the Lender must pay a mortgage 10surance pieimum o
the Secretary of Housing and Urban Development {"Secretary”), or in any year in which such prermium would have been
required if Lender still held the Security Ingtrument, each monthly paymenl shall also include esther: (1) a sum for the
annugl morfgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge stead of 2 mortgage
| insura_nte'pmmiﬁm if this Securitv Instrument is held by the Secretary, in a reasonable amount {o be determined by the
Secretary. Except for the monthly charge by the Secretary, these itens are called "Escrow Iltems” and the sums pald to

|ender are called “Escrow Funds.”

Lender may, at any titne, collect and hold amounts for Escrow ltems 1n an aggregale amount not te exceed (N¢ maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlemment Procedures Act of 1974, (2
U.S.C. 8 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from tire o tme
("RESPA"), except that the cushion or reserve permitted by RESPA ‘or Jganticipated d:sbursemenia ot disburserments
hefore the Borrower's payments are available ir. the account may not he based or amounts duc for the morigage insurance

preémium,

If the armounts held by Lender for Escrow ltems cxceed the amounts permitted o be held by RESPA, Lender shatl
account to Barrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any timc are aot
sufficieni to pay the Escrow ttems when due, Lender may notify the Borrower and require Borrower (o make up the shonige as il
permitted by RESPA. | |

The Escrow Funds are pledged as additional secyrity for all sums secured by this Secunity Instrument. [f Borrower
iendets to Lender the full payment of &!] such sums, Borrower’s accoun: shall be credited with the balance remaining for all
installment items (2}, (b), and (c) and any mor(gage insurance premiwm installmert thai Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess tunds to Borrower. Immediately priot w0 a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for al;

instalimen(s for items (a), (b), and (¢).

3. Application of Paymenis. All payments under Paragranias 1 and 2 shall be applied by Lender as follows:

First, (0 lte mompage insurance premium to be paid by Lender to the Sectetaty or to the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth: to amottization of the principal of the Note: and ,

Fifth, to late ¢harges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall ihsure a.. improvermenls on (he Property, whether now in
existence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lerder
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Propetty, whether now in existence or subsequently etected, against loss by tloeds to
the extent required by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shal} be held by Lender and shall include loss payable clauscs in favor of, and in a form accepiadle

to, Lender.

In the event of loss, Borrower shal} give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower.  Each isurance company concerned is hereby authotized and directed to make payment for such
loss directly 1o Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds may be
appiied by Lender, at its opilon, either (a) to the reduction of the indebtedness under the Note and thas Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal or (b) fo the
restoration or repair of the damaged Propeity. Any application of the proceeds to the principal shall not extend or postpone
the due date of the tmonthly payments which are referred to in Paragraph 2, or change the amount of such paymens. Asny
excess insurance proceeds over an amount requited to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entity iegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title w0 the Property that axtinguisaes the
indebiedness, al! right, titie and interest of Borrower in and to insuratice poiicies in force shall pass (o the purchaset. |
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S, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lm:ibl&nppli ption:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the executicn of this Security Instrument (or within sixty days of a later sale or transfer of the Propertyj.and; shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of uccupanay.'umess

the Lender determunes this requirernent will causc undue hardship for Bortower, or unless extenuating circumstances exist g
which are beyond Borrower’s coutrol. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
cominit waste or desiroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear ke

and tear excepted. Lender may inspect the Properiy if the Property is vacant or abandoned or the loan js in default. Lender
may take reasonable action 10 protect and preserve such vacant or abandoned Property. Borrower shall also be in default 1t
Borrowet, during the loan application process, gave materially false or inaccurate information or statements to Lender (or

- failed to provide Lender with any maferial information) in connection with the loan evidenced by the Note, including, but
not hmited to, representations concernmg Borrower's 0CCupancy of the Property as a principa residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the
Praperty, the leasehold and fee title shail not be merged unless Lender agrees to the merger in winiting.

¢. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in copnection with any
condémaation ar other taking of any parnt of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Leader to the extent of the full amount of the indebtedness (hat remains unpaid under the Note and thus
Security Instrument. Leoder shall apply such proceeds to the reduction of the indebicdness under the Nose and this Security
Instrument. first to any delinguent amounts appiied o the order provided in Paragraph 3, and then 1o prepayment of
principal. Any applicatjon of the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments, which are referred to in Paragraph 2, or thange the amoum of such payments. Any excess procesds Over an
amount required to pay all outstanding indebtedness under the Note and this Securirty [nstrument shall be paid 10 the entty .
jegally entitled thereto. |

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and ipositions that are not included in Paragraph 2. Borrower shall pay these obligations an tume
directly to the entity which is owed the payment. If failute to pay would adversely affect Lender's interes( in the Property,
apon Lender’s request Barrower shall prompuly furnish to Lender receipts evidencing these payments.

I Borrower fails (0 make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 13 a (egal proceeding that may significantly affect
Lender’s rights in the Property (such as & proceeding in bankruptey, for condemnation or (o enforce laws or regulations;,
tyen Lender may do and pay whatever is necessary to protect the value of the Property and Lender's nights 1n the Property,
including payment of 1axes, hazard insurance and other items mentioned 1n Paragraph 2. |

Any amourts disbursed by Lender under ims Paragraph shall become an additional deht of Borrower and be securec by
this Security Instrument, These amounts shal bear interest from the date of disbursement, at the Noterare, and ai the option of
Lender, shal] be immediately due and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing?to the payment of the obligation secured Ly the lien in a manner acceprable to Lender; (b) contests in good faith e
1en by, or defends against enforcement of the licn in, Jegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢} secares from the holder of the lien an agreement sajisfactory to Lender subordinating sbe Lien to
this Security Instrwment. If Lender determines that any pari of the Propenty is subject to a lien whick may anain prionty
over this Security Instrument, Lender may give Borrower a notice dentifying the lien. Borrower shall satisfy the lien or
take one or more o’ the actions set forth above within 10 days of the giving of notice.

8. ' Fees. Lender may collect fees and charges authonzed by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of psyment defauits,
‘require immediate payment in full of all sums secured by this Security Instrumert if:
(i) Borrower defaultsby failing topay in full any monthly paymentrequired by thig Security Instrument pnortooron
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any otber obligations contained in this
Security Instrument.
(b) Sale Withaut Credit Approval. Leader shall, if permitted by applicable law (including section 341(d) of the
Garn-St Germain Depository Instirutions Act of 1682, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secrctary, require immedate payment in Jull of all sums secured by s Secunty Instrument i{:
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, 1s sold or
otherwise transferred (other than by devise or descent) by the Borrewer, and
(i) The Property is nat occupied by the purchaser or grantee as his ot her principa residence, or the purchaser or
eraniee does so gccupy the Property, but his or her eredit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. [f circurnstances occur that would permit Lender to require immediate paymert in full, but Lender
- does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
‘nights in the case of pavment defaulis to require jmmediate payment in {ull and foreclose if not paid. This Secuniy
Instrument does not suthorize acceleration or foreciosure if not permitted by regulations of the Secretary..
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{e) Mortgage Not Insured. Borrower agrees that {f this Security Instrument and the Note are niot determined to lzc

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at it
option require immediate payment in full of all sums secured by this Security lgstrument A writlen statement of
any authorized agent of the Secretary dated subsequent to 60 days from the dawe hereof, declining (0 fnsure this
Security Instrument and the Note, shall be deemed conclustve proof of such ineligibility. Nowwithstandige tle
foregoing, this option may not be exercised by Lender when the unavailability of insutance is solely due to Lendef’s

failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to he reinstated if Lender has required immediate payment in full because of
Botrowet's failute to pay an amount due under the Note or this Securlty lnstrument. This right applies even after
foreclosure proceedings are instituted. To reinsiate the Securily Insrument, Borrower shal tender v a lump sum all
amounts reguired to bring Rorrower's account current inciuding, to the =xtent they are obligations of Borrower uader this
Security Instrument, foreclosurc costs and reasovable and customary atlormey s fees and expenses properly associated with
the foreclosure procceding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
“¢hall remain in effect as if Lender bad not required immediate payment in full. However, Lender is not required to permit
reinstaterment if; (i) Lender has accepted reinstatementt after the commencernent of foreclosure proceedings within two years
immediately precediog the commencement of a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely aftect the priority of the lien created by this Security

Instrument. -

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opetate to release the liability of the original Borrowet or Borrower's successor in (nterest. Lender
shall not be required to commence proceedings against any sUCCssor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums scciired by this Security Ihstrurment by reason of any demand made by the
original Borrower or Borrower’s successors in interest.  Any (orbearance by Lender in exercising any right or remedy shall v
not be a waiver of or preclude the exercise of any right or remedy. | :

13. Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The covenarts and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Bortower's covenanis and agreements shall be joint and several. Any Borrower wlhio co-signs this Sccunty -
Instrument but does not execute the Note! (a) Is co-sighing this Security [nstrumert only to mortgage, grant and convey that
Rorrawer's interest in the Property under tiie tertos of this Secunty Instrumment; (b) is not personally obligated to pay the
sums secured by this Security Instrimetit; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the lerms of this Secutity Instrument or the INote without that
Borrower’s consent.

| 13. Notices, Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it ot by
mailing it by first class mail unless applicabie faw requires use of ahotber method. The notice shall he directed (o the
Property Address or any other address Borrower designaies by notice 1o Lender. Anv notice to Lender shall be given by
first class mail to Londer's address stated hercin or any address Lender designates by notice te Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph. |

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryment and the
Note are declared to be severable.

£5. Bbrrower’s Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyon¢ €lse to do. anything affecting the
Propetty that is ie violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, Or
storage od the Property of amall quantities of Hazardous Substances that are generaliy recogrized to be appropnate to
pormal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuil or other action by any
governmental or regulatory agency or privale patty involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lcarns, ot is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property 15 necessary, Borrower
shall promptly take all necessary semedial actions it accordance wita Environmenia Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gasohine, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile soivents, materials contaitring asbestos or formaldehyde. and radioactve matenials. As
used in the paragraph 16, "Environmental Law" means federal laws and laws of the junsdiction where the Property is

located thal relate 10 health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ; |
; ,

17. Assipnment of Rents. BorTower unconditionally assigns and transfers to Lender all the rents and revengues )f the
Property. Borrower authorizes Lender or Lendet's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender oy Lender’s agents. However, prior to Lender’s votice 1o Borrower of Bortower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitytes an absolute assignment

- and not an assignment for additional security only. |
1 Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal) be held by Borrower as trustee for
benefiv of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lendet shall be entitled to coliect
- and receive al] of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or
fender’s agent on Lender’s wrinten demand to the tenant.

Borrower has not executed any prior assignraent of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17,

Lender shall not be required o enter upon, ke control of or maintain the Property before or after giving novice of
breach to Borrower. However, Lender or a judicially appeinted recciver may o s at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigament of
rents of the Property shall terminate when the debr secured by the Securiry Instrument 2 paid w full.

18, Foreclosure Procedure. If Lender requires immediate payment in full Lrder paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be enttled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable aftorneys’ fees and costs of
urle evidence, o

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of saie once aweek {or three consecutive weeks in angwspaper publishedin .

Counly, Alsbama, and tiereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s deed conveying the Property. Lendgr or
its ‘designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applied ia the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) 10
all sums secured by this Security Instrument; and (¢) any ex¢ess to the person or persons legally entitled 10 il.

~Ifthe Lender’s interest in this Security Instrument :s held by the Secretary and the Secrerary requires immediate payment 1o
full urider Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided ic the Single Famuly Mortgage
Foreclosure Act of 1994 ("Act") (12 U S.C. 3751 et seq,) by requesting & foreclosure commissioner designaled under the
Act 10 commence foreclosure and to sell the Property as provided in the Act, Nothing m the preceding sentence shall
deprive the Secretary of any rights otherwise avalable to a Lender under this Paragraph 18 ot applicable law.

19. Release. Upon payment of ail sums secured Ly this Security Instrument, Lender shall release this Secunty
Instrument without charge (o Borrower. Borrower shal] pay any recordaion cost. | -

20, *Waivers. Borrower waives al! rights of homesiead exemption in the Property and relinquishes all rights of curiesy

and dower in the Property.

- = W a1

Riders to this Security Instrument. If one or more niders are execued by Borrower and recorded together with this
Security Instrumnent, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Securty Instrument as if the nder(s) were in & part of this Secunty Instrument, [(Check

applicable hox(¢s)]

___ Adjustable Raté Rider ~ Condominiwm Rider ., 14 Family Rider
" Gradaated Payment Rider i Planned Unit Development Rider | Biweekly Payment Rider
" Ralloon Rider " Rate Improvement Rider [ Second Home Rider

¥ Other(s) [specify] Rider

FHA ALABANMA MORTGALE FORM ipage S of 5 poges; 10/83
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instrument and ic any rider(s) executed by Borrower and recorded with il.

. 1
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BY SIGNING BELOW, Bortower accepts and agrees (o the terms contained i Pages 1 through 4 of this Securil&
|

- SRR AT : A ey tr 2 gter Cope2 14 e, T Bt
w e A y wih =T, oK R R P B S =
SR PRI i b oot ol ST, D T TS L Gl e

o L ‘E'"*r (LR Borrower
o | M W. W L _ [Seal]
S e | TODD W. TALHUT -Borrower %
| S _ | M'm W - [Seal] ;_:"
— IR N1 -Barrower |

- " %2%&@%1?@11}, _ [Seal]
. -Horrowet

STATE OF ALABAMA, SHELBY County ss:

 On this 16TH day of JULY, 1999, 1, a Notary Public in and for sald county and in said state, hereby certify that
TIFFANY C. TALBOT, TODD W, TALBOT, EARL STEVENS CANTRELL, WANDA G. CANTRELL, whose naine(s)
ARE signed to the foregoing conveyance, and who ARE known to me, acknowledped before me that, being informed of the
_contents of the conveyance, THEY executed the sarne voluntarity and as THEIR act on the day the same bears da:e.

Given under my hand and official seal of office this the 16TH d JULY. 1959

My Cominission expires: ( 5/‘ < M a(/_ Q o
d d ’ [/ Z' | ﬂ . ' Notdry Fublic

This instrument was nrepared by DAVINA NICHOLS.
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PLANNED UNIT DEVELOPMENT RIDER

* THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JULY. 1999, and is incorporated into

- and-shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the
same: date '%iven by the undersigped ("Borrower) to secure Borrower's Note to CENDANT MORTGAGE

 CORPORAT

~ the-Security Instrament and located at:

ON DBA PHH MORTGAGE SERVICES ("Lendet”) of the same date and coveting the Property descnibed in
2805 BRIDLEWOOD TERRACE HELENA, AL 35080

. The Property is 2 part of a planned until development ("PUD") known as

BRIDLEWOOD PARK

PUD COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A So long as the Owners’ Association (or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowners, maimaiis, with a generally accepled mnsurance carner, 2 "master” or "blanket” policy insuring
the property located m the PUD, including all improvements now existng or hereafier erected on the mortgaged premises,

- and such policy is atisfactory 0 Lender and provides insurance coverage in the amounts, for the periods, and against the

hazards Lender requires. including fire and other hazards included within the term "extended coverage, " and loss by flood, to

the exient required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for

the monthiy payment (0 Lender of one-twelfth of the yearly premium mstallments for hazard insurance on the Property, .and
(11) Borrower's obiigation under this Paragraph 4 to maintain hazard insyrance coverage ¢n the Propetty is deemed satisfied to

~.the extent that the required coverage 1s provided by the Owners’ Association policy. Borrower shall give Lender prompt

notice of any lapse 1n reguired hazard insprance coverage and of any loss oceurring from g hazard. In the event of a
drsiribution ol haxard insurance proceeds in Lieu of restoration or repair following a loss to the Property or (0 common
areas and f{acilities of the PUD, any proceeds payable 10 Borrower are hereby assigned and shali be paid ‘o Lender for
apphication to the stims secured by tus Secunity Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant fo (he legal instruments créating and
govermng the PUD.

C.  If Borrower does not pay PUD dues and assessments when due, then Lender may pay themn. Any amounts

disbursed by Lender under this paragraph C shall become addicional debr of Borrower secured. by the Security

) Instrument. Unless Botrrower and Lender agree to other 1erms of payment, these amounts shall bear interes

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower tequesting payment.

| BY SIGNING B'ELOW, Bogrower accepts ana agrees to the jerms and provisions cgniained :n this PUD Rider.

* - (2 - Q@Z@f&m

-BorTower
hdd w_ BT e
TODD W, TALBOT -Bomower
Eorl dthon Coitizel .,
EARL STEVENS CANTREI_I.. «Bojrowce
JQNM_Q@M ____(Sean
WANDA G, CANTRELL s Borrowe:
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" 'THIS RIDER is made this 16TH day of JULY, 1999, and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same daie givel by the

- undersigned ("Borrowet") to secure Borrower's Note to: CENDANT MORTGAGE CORPORATION DHA PHH

"MORTGAGE SERYICES (“Lender”) of the same daie and covering the Property described i the Secunty
Instrument and located at: 2805 BRIDLEWOOD TERRACE HELENA, Al 35080.

. Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
therefore:

2. Monthly Payvment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any Jate charges, a sum
for (a) taxes and special assessments levied or to be levied against the Property, (b) leasebold payments of |
ground rents on the Property, and (¢) premiums for insurance required under Paragraph 4. In any year In
which Lender must pay 2 mongage insurance premiom {o the Secretary of Housing and Urban Development
("Secretary"), of in any year n which such premium would have been required if Lender sull beld the
Security Instrument, each monthly payment shall also inciude either: (1) a sum for the annual mortgage
insurance premium to be paid by Lender o the Secretary, or (i) a menthly charge instead of a morgage
insyrance premium if this Secunity Instrument is held by the Secretary, in a reasopable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow
Items" and the sums paid to lender are cajled "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregaie amount not 1o
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Lstate
Settlement Procedures Act of 1974, 12 U.S8.C. § Section 260) et seq. and implementing regulations, 24 CFR

Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's paymenis are
available in the account may not be based on amounts due for the mortgage 1nsurance premuum,

If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA,
‘Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time arc not sufficient to pay the Fscrow Items when due, Lender may notify tie Borrower and require
Borrower 1o make up the shortage or deficiency as permitted by RESPA.
~ The Escrow Funds are pledged as additional security for all sums secured, by this Security Instrument. If
Borrower tenders to Lender the [ull payment of all such sums, Borrowers account shall be credited with the
balance remaining for all installment items (a), (b), and {¢) and any mortgage Insirance premium 1nstaliment
that Lender has not become obligated w pay to the Secretary, and Lender shall prompily refund any ¢xcess
funds to Borrower. Immediaiely prior to & foreclosure sale of the Property or its acquisiten by Lender,
Borrower's account shall be credited with any balance remaining for all installments for iems (a), (b), and

(L.

All other termas and conditions of the Secunity [nstrument remain in full force and effect.

[ )

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and pravisions cogtained in this rider.
/s ' P
LA /4 . FiL AL {Seal)

)"‘y : M"i -Borrowcr

M W W____ ___(Seal)

TODD W. TALBOT Barrower
__M‘:L ""“'t : h ! o (Sea))
EARL STEVENS CANTRELL N -Borrower
'QQJE}L $, E &nm;u (Seal)
WANDA G. CANTRELL -Boryower
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