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.RIE, Shelby county, Alabsmm and run thence Easterly along the South

' line of =aid %4 section 660.0' to a point, thence angle left 90 degrees 32°
'R" a distance of 31.0' to P, 0. B. of eassment being described,thence turm 90
.degrees 32'58" right and nn 648.0" to point on margin of dirt road, thence
50} degrees 00" left run along road margin 15.0' to point, thence 90 degrees
' left nm West, 828.0" to a podnt, thence 90 degrees (0' left rnm 15.0" to
point, thence 90 degrees 00' left run East 180.0' to point of beginning and
the end of easement.

siud real property i free and cleerrom all sNCUMBTAnCes except NCNE:

. This instrument prepared by Debra K. (haviers for . |

| Associates Financial Services ' f |
9164 Parkway East |
Biruringham, AL 35206 REAL ESTATE MORTGAGE | :

| I
STATE OF ALABAMA, County of Jef ferson | |

|

| Ly

| This Morignge made and sniered inta on this the 20+ dey of June . 1999 oy and between the
|

| undemsigned, Jackie D, mﬂﬂﬂfE, Vicky D. Reeves

HSWC:QE‘CS Fl'h ﬂ.hr..;.q.Q_ S.Q.n.m'u_r Co a&_ ﬂ{/ Han__

nMWﬂMMH“ﬂhM#M hereinafter called *Corporation”,

[Sevmtyﬂmel:bllamuﬂ!ﬁntyrﬂmf:ems Bokars 8 223/9.99
| logether with intarest o the rale previded in the ioan agresment of even dete herewith which is secured by this Morigage.

|r NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which i hereby
:MWhhmﬂWNWthhﬂw-mmdhmﬁmpodnrmmnfdm
|mv-n-rrumd agreamant hersinafter steted, the Morigagors do hersby grant, bargain, sefl and convey unto Corporation that propery stuated
' in the County of __ Shelby State of Alabama, described as follows, 1o wit
|

Commence at the Southwest corner of the Northwest quarter of the

| Northwest quarter of Section 24, Townehip 18 South, Range 1 East, Shelby

| Conty, Alabamn and run thence Easterly along the said South 1ine of
,mldmnrter“qmneradimdﬁ%'tu&epnintnfhegumngofme
'property being deacribed, thence contimue along last described course

a distarce of 396.02' to a podint, thence turn a deflection angle of 90
-degrees 32'58" to the left and run Northerly a distance of 330.0' to a

[P S S T E——

‘paint, thence turn a deflection angle of 89 degrees 27'02" left and rum
Westerly a distance of 396.02' to a point, thence tum a deflection angle
“of 90 degrees 32'58" left and run Southerly a distance of 330,0' to the
'paint of beginning, comtaining 3.0 acres and aubject to all agreements,

eagaments, ang/or restricitons of Probated record or applicable law.
There is attendent to this property a 15.0 wide eastmemt for ingress,
egress and the installation of any required utilities line described as
folloms:

Camence at the Southwest corner of the Northwest 4 Section 24, T.S. 185,
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Tnmﬁmmmhmwm.wmumm.mm.m.mm.-ppmunmmu
mpmﬂﬁlﬂh“lﬂd%hmwmm‘ And Mongagom do hareby warmant. covenant, and represent unio
Corporation, ks sucosescm and abeigne, that they are iewlully seized of the abave desctibed propeity in fee, have a good and lewhd right 10 eelt and
convey said property, and ehall forever delend the title 1o said property againet the lawiul claims and demnands of all persons whomsoever, and that

/§i§:
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. Mortgsgors wairant and covenant that all payments, conditions and provisions made and provided for in any prior ancumbrances hndfur oftyet kehe
prior hereto, hermnafter collectively callad “priof iens." shall ba performed promptly when dus, but i Mortgagors suffer or perm# dl'lu‘ﬂ:ndrr any peiot
| an, then such shall constiute & default hereunder and Corporation may, at its option and without notice, deciare the indebtedness red hefeunder
Eil'nmtdt-ltlly dus and paysbls, whether dus according to fte lace or not, and commence proceedings for the sale of the above described pr n
' accordance with the provisiona herein made. |f defauk ie suftersd of permitted under any pror hen, then Corporation may cure such kiataukt by
 such payments, of performing otherwise as the hokder of the pnot lien may permit, or Corporation may purchase or pay »n full sucH pnor ben, and al
‘gume so sxpended by Corporstion, shall be secured hareunder or under such prior hen mnetruments; provided howsver, such payment, perigpmancs
i and/or purchass of the prior llen by Corporation shall not for the purpose of this inatrument be construed as satistying the defaults of Morigagors under
' mad prior Hen. 1;
" Inoiuded In this conveyance w all heating, plumbing, air conddiomng, hghting fodures, doars, windows, screens. storm wmdows of sashes, shatles, }
" and other Axtures Now attached to or used In connection with the proparty dascnbed above.

i Uniess prohiited under state law, &5 additional securlty. Morigagor hereby grves to and confers upon Mortgagee the nght, power, and authonty.
; duting the continuance of this morigage sgresmant, to collect the rents, miues, and profts of said property, resscving unto Mortgagor the nght, pnof to :
" any defack by Mortgagor in payment of any indebtednass secured hereby of In performance ¢! any agreemant hersunder, 1o colect and relam such
! rents. 1ssues and profits aa they become due and paysble. Upan any such detault, Mongagee. upan giving wrtten notificabion o the Mortigagot or his
| auccessory, eic., may either in person, by agent, of by n receiver to be appointed by a court, and without regard to the adequacy of any sscurty for the
: ndebledness hersby sacured, eniter upon and taxe possession of sax] property of any part thereol, in hmw own name, su@ for or otherwise cobedct such
. renta, issues and profits, including thoss past due and unpaii, and apply the same, lose aliowable sxpenses of collection of such rents. miues and
profite, and the applcation iharof atoresad, shall not cure of waive any defaull or nohce of dafault hereundsr or Invahkdate any aci done pursuant 1o

such notice.

- L

Mortgagors promise to pay all tnxes and assecements now of horaafer levied on the above described property promptly when due

_ Uniesa otherwmse agreed hersin, Morlgagors promise o procurs, maintain, kesp In force and pay for, msurance on all unproveamants naw of

" hersafter eracted on tha above deacribed real sstate. mauUTing same against loss or damage by fire, windstorm, and other casuatbes normally nsured
against, in such sums, with such INSUrors, and in an amount approved by the Corporation, ag further security for the saxd marigage debt and saw
nsurance policy of policies, with mortgage ciauss in favor of and in form satmiactory to, the Corporation, and deliversd to saxd Corporation, with all
premums thereon pad n full. If Morigagors fail to provide insurance, thay hareby authorze Corporation 1o MEUre of MENEW INSLTANCE ON saud property
n & sum not axcesding the amount of Mortgagors' indebtednass for a pencd not sxcesding the term of such ndeblsdnoss and to charge Moripagors
with the premium therson, or 1o add such premium o Mortgagors' indebtedness. |f Corporation elocie to wanve such msutance Morigagars agree 1o be
tully responsible for damage of josa resultng from any cause whatsoever, Morigagors agree that any aums advanced or expended by Corporabion for
the protection or reservation of the property shall be repaid upon demand and if not 80 paid shak be secured hereby. [n the aver af loes or damage ta

. the proparty, 1 @ agreed that the amount of loas of damage recoverable under said policy of policies of nsurance shall be paxd to the Corporabon and

. Corporanon wm hereby smpowsred in the name of Mortgagors o give full acquittal tor the amount padd and such amount shall be credied io the
nataliments to become due on the loan agresment m iNverss order, that s, satisfying the final matunng nstaliments first and d there Dé AN BXCRLE.
such sxcess ahall ba paxt by Corporation to Morigagors, but in ths event such payments are not suthiclent to sabefy i full the debl secured hately.
such paymant shall not relieve the Mortgagors of making the ragular monthly insialiments as same bacome due. Frovided, howevar, nsurance on
improvements shall not be required unisss the value therect is $300.0C or mors and the amount financed, axclusivie of msurance charges s $300 00
of more.

But thm covehant v upon this conditon: That f Mortgagors pay of CAUES to be paxi o Corporation the loan agraemant above described, and whal
keap and psriorm as required of Mortgagors hersundar. then thia covanant shall be void.

But ¢ Mortgagors fail to pay prompily when dus any part of ssd ioan agresment, or fail 1o pay saxd taxea or fal to pay for and kee&p In lorea
insurance as agreed of fail to prompily pay and keep currert any prior len, of fal to perform any other covenant heraat or d all or part of the propeity 15
sold or trensterred by Morgagors without Corporation’s prior written consent, then or In any of thess events, Corporalion & heraby authoraed 1o
declare the entps indeblsdnass secured heteunder, mmedatety dus and payable without notice of demand, and take posseszon of the properly
above described (or wihou! taking such possession), and after gnang threa {3} weeks' notice of the time, place and terms of sale by advertizement
once o week succesavely in some nawspapsr published i the county wherein the land hes, may seil the same at publk: auction 1o the hyghest budde
for cash » fron! of the court houss door of sakl county, and may sxecute tthe to tha purchaser of purchasers and devols tha procesds of saxd sale to
the payment of the ndebtedness securad, and if thers be proceeds remaining after satisfying n full sad debt, sama shall he paw to Martgagors or tha«

order.

in the svant of a sale under the power corferred by the Mortgage. Corporation shall have the nght and & s hereby authonzed to purchase sad
proparty al guch sale. {n the svent the above described property 1 sold under thus Morigage. ihe auctonesr making such sale of the Probate Judge of
said County and State wherein the land les, is hereby smpowered and drected to make and executs a dead 1o the purchasars of same and the
Morgagors harein covenant and warrant the title so0 made against the lawful claims and damands of all persons whomsoevaer.

In the event any pricr lan 1 foreciosad and such foreclosure procesdinge bring an amount suthcient 1o pay In full saxd pner hen and there remains
an axcess surm payable to Morigagors, then Maorigagors do hereby assign ther interest In and to saxd fund to Corpocation and the hoider of sad excess
fund 8 heraby authorzed and directed to pay same directty over to Corporation without including the name of Mortgagors n said paymert and &
raceipt by Corporation shall be as binding on Mortgagore as f Mongagars had signed same themselves and Mortgagors furthes relwve the party
paying aard sum to Corporation, of the nacesaity of sewsing 1o the apphcation of sad payment.

In the event of sale of the property above described under and by wvirtue of thia instrument, Mortgagors and all persons holding under them shal be
and becoms the tenants at will of the purchasar of the propery hereunder, from and after the execution and delrvery of a deed to such purchaser. with
sard tenants 1o be terminated at the option of sard purchaser without notice. and Mortgagors and all parscns holding under of through Morgagors s
removed by proper court procsedings.

in the event the prammses of any part thereot are taken under the powsr of eminent doman, tha entife award shall be pad to Corporation and
credisd 1o the Instsliments to become dus on said loan agreamasnt it mverse order, that s, satishying the final matunng instaliments firs1, and the
Corporation 18 hereby smpowered in the nams of the Mortgagors. or therr assigne. o recene and grve acquitance for any such award or judgment
whnether it be jomt or several.
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It 1o spectically agresd that ume s of the essence of thie contract snd that no delay i enforcing any abhgation hersunder or of the obbgatons
 secured heteby shall et any tine hereafter be hald lo be a warver of the terrns hereof ar of any of the instruments secured hereby.

If ipgs than twa jon i the executon hereof as morigagors, or may be of the feminine sex. the pronouns and related worde harem shail be read os o
" written in sngular or femnine respectively.

The covenants herein contaned ahail bind, and the benefts and advantages inured to, the respective heirs, successsore and assigns of the pames
named.

J
The parties have on this date entersd inlo & separate Arbitration Agreemant, the terms of which are incorporated hersin and made a pan herect by
ralerance.

IN WITNESS WHEREQF, the said morigagors have hereunto set ther hands and seals this the cay and date firat abowve written

1
-

' II £"""J 12‘? ‘éj""{"‘g’“’k e e e e
le D. Reeves {SEALY

%&é%izﬁ?ﬂm
Vicky D Ceves {SEAL)

STATE OF Al ABAMA

County of Jetferson

|, the undersigned authority, & Notary Public in and for said County and State aforesad, hereby certify that 2 .
Jackie D. Reeves and wife, Vicky D. Reeves

—_—

— e dmd st A sl = _

whose nAmes are agned to the foregoing conveyance, and who are known toc me, acknowledged before me on this day that, being informed on the
contents of tha conveyance. they axecuted the same voluntaridy on the date the same bears date.

J ne 1594
Gwen under my hand and offcial sealthis 22" dayat VU0 I R

My commigaon expires __ Gy B 1-5'— 200 ' L /Ci N A : LL; ﬁ__) t‘-t.f_ £ 5 .
MNotary F'térlu:

(EET T W TENTRNE T 1]

- STATE OF ALABAMA,

. County of

T Trara

. tha undersigned authomy, a Notasy Public in and for sad County and 3tate atoresad. hereby certdy that

-——

e . whose name af N _af the

e als R E=— % = e e ——

_ e . & corparation, » signed to the foregoing conveyance, and who o known to me, ackrnowledged
. before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authorty, executed the same voluntarily

~ {or and as the act of nsd corporation.

Given under my hand and officwl sealtrns ~  dayof

M‘,I‘ CamMmmIgasIOon axXpire

| MNotary Fubhc
o FeAc | R




