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COMMRRCIAL CREDIT

OF ALABAMA, INC. . .
174 CENTRE AT RIVERCHASE - '
BIRMINGHAM ALARAMA 315216

Inst $ 1999-30336

| MORTGAGE | C -

THIS MORTGAGE is made this 16th day ot July

1999 Cbetween the Grantor.
THERESA A WATTS AND HUSBAND RONALD D WATTS

(theremn " Borrower ™y,
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC.

a corporation organized and existing under the laws of Delaware

. wherse address
ix 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216

{herein "Lemddes™ s

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $ 20,590.62

which indebtedness is evidenced by Bormower's note dated 07/16/1999 and extensions amd AN

thereof (herein "Note™). providing for monthly instailments of principal and interest, with the balance of the
indebtedness. if not sooner paid, due amx! payableon  07/21/2006

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the paynent
of all uthgr sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein comtained, Borrower does hereby grant and convey o

Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

LOT 314, ACCORDING TO THE SURVEY OF WEATHERLY, CREDENHILL, SECTOR 21,

AS RECORDED IN MAP BOOK 20, PAGE 7 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

SURJRECT TO BASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY OF
RECORD IF ANY.

ADDRESS: 209 CREDEN CIR; ALABASTER, AL 35007 TAX MAF QR PARCEL ID
NO.: 14-9-31-3-001-089
SUBJECT PROPERTY IS LOCATED IN SHELBY COUNTY

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erecied on the property, and all casements, rights. appurtenances and rems, all of
which shall be deemed to be and remain a part of the property covered by this Mottgage: and all of the foregoimg,
together with said property (or the leasehold estate 1f this Mortgage is on a ieasehold) are hereinafter referred to as the
"Praperty.”

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night 10 mortgage.

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencratly the title to the Property against

all ¢laims and demands.
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal and imterest
indebtedness evidenced by the Note and late charges as provided in the Note,
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2. Funds for Taxes and Insarance. Subject to applicable law or a writsen waiver by Lender, nommlmupnim
Lender on the day monthly payments of principal and interest are paysble under the Note, untdl the Note is in
sum (herein "Punds®) equal to one-twelfih of the yearly taxes and sssesmnents (inchading condominium and ml
development assessments, Hm)mhmymmnnwmumummm:mmmmmw
plus one-tweifth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from dme to time by Lender on the hasis of
asscesments and bills and reasonable cstimates thercof. Borrower shall not be abligated to make such payments of Funds
(0 Lender to the extent that Borrower makes such payments to the holder of a prior morigage and deed of trust if such
bolder is an institutional leader.

If Borrower pays Punds 1o Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds t pay said taxes, assesxments, insurance premiums and ground rents. Lender may not charpe for so holding and
appiying the Punds, amalyring said account or verifying and compiling said asscssments and bills, unless Lender pays
Borrower interest on the Funds and applicablc law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, amd unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Bortower any
interest Of eamings on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each dcbu to the Funds was made. The Funds arc
picdged as additional security for the sums secured by this Mortgage.

if the amount of the Funds held by Lender. together with the future monthly installments of Fuds payable prior o
the duc datcs of taxcs, asscssmends, insurance premiums and ground rents, shall cxceed the amount required to pay said
taxcs. asscssmcnts, tnsurance premiums and ground rents as they fall duc. such cxcess shall be. at Borrower's option.
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. [f the amount of the Funds
held by Lender shall not be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one or more payments as Lender may

Upon payment in full of afl sums secured by this Mortgage, Lender shall prompily refund o Borrower any Funds
held by Lender, If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no Iater that immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Notc and parsgraphs 1 and 2 hereof shall be applied by Lender first in paymetit of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Bormower s covenants to oxske payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage. and leaschold
payments or ground rents, if any.

5. Hazmard Inmmance. Borrower shall kecp the improvements now existing or hereafter erected on the Propeny
insured agingt loss by fire, hazards included within the werm "extended coverage™, and such other hazards as Lender may
require and in such amounts and for such perinds as Lender may require.

The fhsurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Leader; provided.
that such approval shall not be unreasonably withheld. All insurance policics and rencwals thercof shall be in a form
accepiablc to Lender and shall include a standard mortgage clause in favor of and 10 a form acceptablc to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any morngage. deed of trust or other
security agreement with a lien which hag prionity over this Morntgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if ot made promptly by Borrower.

If the Property is abandoned by Bommower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance hencfits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Mailnienance of Property; Leaseholds; Condominiums; Planned Unit Dcvelopmaus
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or a planned unit development, Bormower shall perform all of Borrower's obligations under the
deciaration or covenants creating or governing the condominium or planned unit development. the by-laws and regulations
of the condomimum or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender. at Lender's option, upon notice to Borrower, may make such appcarances, disburse such sums, including
reasorable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to
maindain such insurance in cffect until sxh time as the requirement for such insurance terminstes in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with imerest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
Lunmnndmthhptrlm"fMreqnml:uknmmurany:xpcmmtak:myxﬂnnhﬂwndﬂ

8. Iompection. Lenger may make or cause to be made reasomable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the

2. Condemnstion. Thepmeedsuf any award or claim for damages, direct or conseguential, in conpection with any
condecmnation or other taking of the Propenty, or part thereof, or for conveyance in lieu of condemnation, arc herehy
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
licn which has priocity over this Morigage.
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16. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for [if
mndiﬁuﬁunnfmﬁnﬁmofﬂ:mmndbydﬁsMngMbyLcndﬁmmnmtinpm ,
Bmowmumwmmm,mmm,mmnfmmﬂwmmm's i
interest. mmMummmmﬂmmmemmummrﬂ
wmmwﬁmﬁuﬁmﬂmemmmwmisMuwbymufmmmm
mﬁmmmm'nwmm. Any forbearance by Lender in cxercising any nght or
mlliﬁ,urnd::mil:aﬁndndbytppﬁublehw.ﬂullnmhelw:iuernfﬂrpmcludtthc:nmiﬂﬂfmysmhrightur
11. Successors and Amigns Bound; Joint and Several Linbility; Co-signers. The covenamts and agreements berein ;
WMMMMMWMMMthcrespectivcmrsmd:ssigmnflgndctmdﬂnmuwcr. ;
nwmﬁmmdpﬂwmmf. All covenants and agreements of Borrower shall be joint and several, "
Any Borrower who co-signs this Morigage, but does pot cxecute the Note, (a) is co-signing this Mongage only to B
; mw.mmdmyﬂmm'simminth: Property to Lender under the terms of this Mortgage, (b} 18 1t
' permllyﬁﬂmﬂnﬂﬂmmmishlow‘md{c}msmumm“ynmch1mrhemMcrnu}-
~ agree w0 extend, modify, forebear. ot make any other accommodations with regard (o the erms of this Morngage or Uk
Note without that Borrower's consent and without releasing that Borrower of modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any Dotike 1o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the U. S. PostlllddmﬁsaflhcPmpcrtyﬂrﬂsw;hmhcraddrcssasBﬂmwcrnmydcsignatchy
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mongage shall be deemed 10 have been given to Borrower or Lender when given in the manner
designated berein

13. Governing Law; Severability. The state and local laws applicabie to this Mongage shall be the laws of the
Mﬁminwhichﬁe?mpenyhlmed. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Morgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage of the Note which can be given effect without the conflicung
pmviﬁmmdm:hismdthcmviﬁmufﬂﬂnMowmdﬂermdmhmdtubemmhl:.Asusedhcr:in.

- -_ e ————— —

16. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any interest
initissoldurumfemd{miflbencﬁchiiminﬂumwissnldnrmmfcm:dmdﬂormmrism:n:uurzl
person) without Lender's prior written consent, Lender may, at its option, require immediatc paywcnt in full of all sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall provide a period
ufmlmthaniﬂdnys&mummnmiuisdeﬁveradmunilcdwithinwhichﬂumwmpa}':llls-umss:uumd
by this Morigage. If Botrower fails 1o pay these sums prior to the expiration of this period, Lender may mnvoke any
mmdi::pcrnﬁmdhythhﬂmﬂwﬁuﬂmmﬁumdmmndunﬂom.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. wm.w-wmwlﬁw,wwH'smumy
mrmwnpmﬂﬂmhmmmmmmpymmﬂymmw
:mmmmwma-Hﬂunuummummmwwuw
spndfyh:t:{l}ﬂem&)thmmtummmmldne,nutlmthnlﬂ:hyafmmthedﬂt
thmmumﬂedhm.bymmmﬂchmmMcuﬁ;nﬂ{d)tmmm:nmmmﬂchmnr

brm:humwuwmmmmummmumwmmﬁmmum
mMMHWMhMManmmMMMMMyW&:tM
mammwmmmwww.mmmmmcﬂmmmm
MMﬂmmhmmmﬂumﬂMhmmlT.lnclm,humlllmhedtn.

Hlndﬂhvuhuthpuwol‘ule,Lendu'shillmalllmpjoflnﬂtictofnletolhrrwa'lnthemm
prmdndtnmnm.mmpmmmmdmm-mmmmremm
some newspaper published in  SHELBY CM,.AMMWM&&IMMWy
mmmm:mmummmamcmﬂycmamcMy.Lmdn-ﬂnu
Mimmmmm&dwquhlthwmm.lmdunrl.mdﬂ'udcﬁﬂmmymm
tMMﬁmﬁ.WWMmeMdtmthwmth
folhwluudu:{n]mmwm:ndwdmenk, including, but not limited to, reasonable
attorneys’ lnulndcnlldtﬂemm}tnaﬂmmedbytmmwnnd{t)thtncm.ﬂmy.tutm
person or persons legally entitled thereto.

18.. Borrower's Right to Relnsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Bomrower shall have (he right to have any proceedings begun by Lemder to enforce this
Mnnwdismnﬁmdnmytiﬁepﬂarm:heuﬂi:rmmnfﬁ)ﬂnﬁﬂhdlyh:fowsal:uftthmpcrrywmnm (o
thcpowufnleomimdintheb!mnr{ﬁ}mynfajmm:nfomingmcMornpgc if: {a) Borrower pays
Lender all sums whick would be then due under this Mnnmcandthethadmmkuﬁmmcmcd; (b} Borrower
cmﬂlmmamuﬁummmwnfﬂnmwmmﬂmd in this Mortgage: (c) Borrower pays all
rﬂsumbleupmuim;mdbyundﬁincnfumins cm':mmsandngmnlcmsufﬂmmmrcoﬁainadinlhiﬁ
Morigage, and in enforcing Lender's remsedies as provided in parsgraph 17 hereof, including, but not limited 10,
reasonable agocoeys’ M;M(d}mwmm:cﬁunuundﬂmy reasonably require to assure that the licn of
this Mongage, Lzm*limmhﬂnwmdﬂmuw'sabﬁg:ﬁunmpnﬂhcmmedby this Morngage shall
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contimoe unimpaired. Upona such payment and cure by Borrower, mlsMunmtnndﬂnoblmmumdpmby*li
| remain in full force and effect as if no acceleration bad occurred.
; 19. Amigmnent of Reats; Appointment of Receiver; Lender in Possession. As additional security|hereunddr,
. Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shail, prior to accelefation under
= paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such remts as they become S dind
|

Upon acceleration under paragraph 17 hereof or abandomment of the Property, Lender, in person, by agent or by 7
Jodicially appoinied receiver, shall be entitled to emter upon, wske possession of and manage the Property and to collect the
rents of the Property inchading those past duc. All rems collecied by Lender or the receiver shall be applied first (o
payment of ihe costs of memagement of the Property and collections of rents, including, but not limited (o, receiver's fees,

! premiunsg of receiver’s bonds and rcasonable attormeys’ fees. and then to the sums secured by this Morngage. Lender amd
; the receiver shall be Lishle w0 account oaly for those rents actually received.

20. Rebease. Upon paymem of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall releage this Mortgage without charge to Borrower. Borrower shall pay atl costs of recordation, if any.

Z1. Walver of Bommestead, Dower and Curtesy. Bormower hercby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

22. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence. usc.
or sorage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate w
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy
any govermmemntal or regulatory agency of private perty involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmental or
reguistory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bormower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. ?
As used in this paragraph 22, “Environmental Law” means federal laws and laws of the junisdiction where the Propenty is
iocated that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR -~
MORTGAGES OR DEEDS OF TRUST

and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has ¥
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, with a
copy 10 P, O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any saic or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. ‘

e, ] and delivered in the presence of :

f | /“ f. SA ATTE  Borrowss
E'.L: 1. _LL @%Z_g e . (Scal)

PAUL A WATTS ‘Boerower

STATE QF '  SHELBY. e i s County ss:
Onthis  jgenw = dayof 41y ,..1999 L __the undersigned -
a Notary Public in and for said county and in said state, hereby certify that Theresa A Watts & Rnna.l;iﬂ Watts
- . whose pame(s) are signed 10 the foregoing
conveyance, and who are known to me, acknowledged before me that, being informed of the contents of ’
the conveyance, . be  executed the same voluntarilyand as ~ epoir 0
act on the day the same bears date.
Given under my hand and seal of office thisthe  16th  dayof  july . . o, 1999
My Comuission expires: m /

Notary Public i

This i was propared by: _ginger briggs .
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