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THIS INSTRUMENT PREPARED BY (Name] __ COWNIE WASHINGTON, An Employes of COMpR=t Bank |

{Address) 15 South 20th Street, Birmingham, AL 18273

EQUITY LINE OF CREDIT MORTGAGE
(Residential Property} 0

L
Fr

STATE OF ALABAMA )
COUNTY OF J !I’l‘llft)ﬂ )

NOTICE: This la » Future Agvenoe Mortgage which segures an opsn-and credit pian which contains provisions sllowing for changes in 1he Axpiol

Parceringe Rete applicable to the balsnce owed under the Accaunt. Incrsases in the Annusl Percentege Rats may result in higher n el Thy

momhly paymants and inoraased finance ocharges. Dacreazes in the Annusl Percaniage Rate may result in lower minimum monthly payment1 and

lower finance ohaiges. 0
M
WORDS OFTEN USED N THIS DOCUMENT g
{A} “Martgege.” This dooument, which is deted  July 09, ]?99 _ wil! ba called the “Martgage.” -

(8) "Borrower.” _JAMES K. VAUGHNM, JE. AM UMMARRIED MAM. B .

(C) "Lender.” Compase Bank will ba callad "Lender.” Lendar is & carporation or assaciation which was 1'--er54:|

and whioh sxists under the laws of the State of Alsbama or the Linited States.

Lender's sddress is__ 1% Sauth 20th Streaet, Rirminghas, AL 35233 . —————— =
(D) "Agrasment.” The "Compass Equity Line of Credit Agresmaent and Disclosure Statement” signed by Borrower and dated July 9
1999 . en it may be smended, will be cellad the ~Agrssmant.”. The Agresment astablishes sn opan-sid credit plan thereinalter . alled

the “Account”) which permits Borrower to borrow and repay, ard reborrow and rapay, amounts from Lendar up t0 o Maximum [f rpal
at any one time outstanding not axcesding the cradit imitof § 10, 000 .00 _ AYM mathods of obtmning cradit are caliv 1waly

rafarrad to as "Advanoes”.

(E) “Matunty Dats.” Unless terminated sooner in socordance with the termas of the Agreament, Lendar's obligations ta make Advance. under
tha Agresmant will terminats twenty {20} years from the date of the Agreemant. The Agresmant permits the Borrower Yo ropay any
batanca ocutatending at the tims of tarmination of thve Agreement by continuing to make mindmum manthly paymants in sccotdancn with
ﬂ:dhnrfumunt. This Mortgage shall remain valid afier the Maturity Date until all sums owing urdsr the Agresmant and this Murtgiys are
paid in full.

(F) "Proparty.” Tha property that is describad below in the asction titled ~Description Of The Proparty™ wilt be called the "Propesty”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rata appliceble to your Account will be the prime rate as publishad in the Wall Strust Journal's "Money Rates” !able

{"Index Rate”) in offect on the lael businoss day of the previous celendar manth plus 2 .0000 parcaniage points (the "Anmial Parcetage
Rate”] divided by 12, 1f multiple rates are quotsd in the table, then the higheat rats will be considared the Index Rata, The Monihiy Fenodic
Rats on the date of this Mortgage is 0.8123 % and the Annusi Percantage Rate shall be 9.7500 %. The Monttidy Freodi
Rata snd the Annual Percentage Rete may vary from bithng cycla 1o billing cycle based on imeragaes and decreases n the index Retz  The
Annual Percentage Rate corresponding to the Monthly Periodic Rate doas not nciude costs athar than interest. The Annum Parcentngs Rela
applicable to your Account will increase if the index Rate in effact on tha {ast businass day of tha calandar month incresses from one month 1o
the naxt. An increass will take effact in the current billing cycle and may result in & highar finance charge and a highar mirmmum [, mant
amount. Thetmaximum Annusl Percentags Rate applicable to the Accoum ehall be ____18.000Q % andthe minimum Annyal Percentage

Rats shall ba 7 .0000 % .

PAYMENT ADJUSTMENTS
The Agresment provides for s minirmum monthly paymant which will be no less than the amount of interast calculated for the pasl nionth.

FUTURE ADVANCEMENTS .
The Account is sn open-and cradit plan which obligates Lander to mska Advances up 10 the credit limit set forth abowve. | agron thal thik
Mortgage will remain in stfect os long as any smounts are outstanding on the Account, or the { ander has any obligation to makoe Ad. nies

under tha Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
{ grant, bargain, sell and convey the Property to Lender. Thia maans thet. by sigmng this Mortgage, | am giving Lender tha rights that 1 bave In
tha Propsrty subject to the terma of this Mortgage. The Lander aiso has those rights that ths law gives to landers who hold mortgayges o el

proparty. | am giving Lander thesa rights to protact Lender from poasible lossos that might result if | fail 1o

{A) Pay mit amounts that | owe Lender under the Agresmant, or other svidence of indebtedness anming out of the Agraemant or Accounl.

(B) Pay, with intarest, sny amounts that Lander spends under this Mortgage to protact the Property or Lender’s righta in the Proparty, and
(C] Keop al of my other promises and agreemaents under this Mortgage and under the Agrsemant.

If | keop the promises and agraefmenis limted in {A) thiough {C} above and Lendor’s obligation to meke Advances unds: the Agreament hat

torminated, this Mortgege snd the transfer of my rights in the Property will bacoms void and will snd. This Mortgaga sacufed dniy The

promises and agraements listed in {A) through (C) shove sven though | may havs other agresmenta with Lender.

LENDER'S RIGHTS 'F BORROWER FALS TO KEEP PROMISES AND AGREEMENTS
I an Event of Dsfauit (sa definsd below) ocours, Lender may terminats the Account and require that | psy immediataly ths sntira a:naus | than
remasining unpsid under tha sgesment and under this Mortgage. Lendar may 1akes thase actions without makingtsny further garmarad Tor
payment. This raquiremant will be cobed "Immediaste Payrnent In Full™.

At the option of Landar, the cocurrence ol any of the following events shall conatitute an "Event ot Defaull”™:

tA) Failure by you te meet the repayment (arms of the Agreemani;
(8] Fraud of material misrepresentation by you in connection with the Account, application for the Account or a&ny financis afonatinn

requeated under Segtion 18 of the Agresment; o
(C) Any action ot feilure to aot by you which adversely affecta Lendor’'s security for the Account of any right of Lender in auch seoninty,

including, without lirnitation, the feilure by you to maintain insurance on tha Property ss required by this Mortgage, or the voluntaty or
involuntary sale or transfer of all or pert of the Property, Transfer cf the Property caused by your desth or condsmnatior vhall

constitute involuntary transfer undar this Mortgage.
If | fail 10 maks Immadiste Payment In Full, Landsr may soll the Froperty st a publc asuction. The public suction will be held at the tront ar
main door of 1he courthouse in the county where the Property is locatad. The Lendar of ite personal rspressntstive {the "guctionaar”} may sall

the Property in lots or parcels or &9 oNs undt as it sess fit at this public auction. The Property will be soid to the highest bidder at the public
auction. The Lander may bid st the public suction, snd it the Lender is the highest bidder, the Property will be purchased tor credil agmn .t the

halsnce due fraom Borrower,

Notics of the tima, place and terme of sale will be given by publishing the notice with a description of the Propsriy once a waek [or threa (3)
successive weaks in a nowspaper published in the county or counties in which the Property is located. The Lander or suctioneer shall have
the power aind sulhotity 10 convey by desd or other instrument alt »f my nghts in the Property to the buyer |who may be the Lender] the

public auction, and use the money raceived to pay tha following amounts:
i1) all expanaes of the sale, including advertining and selling coats and attorney’s and auctionses’s foou;
(2] 8!l amounts thet | owa Lander under the Agreement and under this Morigage and
{3+ any surplus, that amount ramaining after paying (1) and (2], will be paid to the Borrowaer or as may be raquired by law,
It the monsy recsived from the public sale does not pay all of the expenses and samounts | owe Lender under the Agrasmant anc 1hi
Maortgage, | will promptly pay all amounts romaining dus aftar the sale, plus interest at the rate stated in the Agrasment.

DESCRIPTION OF THE PROPERTY
The Proparty is doscribed in (A} through {J) below.

{A} The property which s located ot &051 WOODVALE DR. HELENA, AL. 35080
ADDRAESS

This property is in _JEFFERSON County in the Stats of _ ALADENA It has the following iegat descr puon:

LOT %1, ACCORDING TO THE SURVEY OF WOODVALE SUBDIVISION, AS RECORDED IN MAP BOOK 12, PAGES

21 AND 22, IN THE PROBATE OFPICE OF SHELBY COUNTY, WEQXiBEQ—BUE?ﬁ
09:49 AM CERTIFIED
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‘1 the property is & condominium, the tollowing must be completed:] This property is part of a condominium project known as
| |

| NA — (catled the “Condominium Projact®). This property includes rmy unit mJ ol of my
' rights in the common slemants of the Condaminium Projsat:

L -
-

. {8) All buildinge and other improvements that are locsted on the property described in paragraph (A) of this asction;

?[C] All rights in other property that | have s owner of the peoperty described in paragreph (A) of ths lnr;*n_ These rights are known as .
, * gasemonts, rights and sppurtenances sttached 1o the property”; : .
(D} Al renta or roysitien from the property deseribed In paragrsphs tA} snd (B} of this seotion; . b
(] Al minersi, oil end gas rfightes end profits, water rights and wates stock that are part of the property described in paragraph IA) of thas setign, d
| (F) Alt rights that [ hove In the isnd which lise in the strests ar roads In front of, or next to, the property described in paragrogh (A} of this F

section;
(G} All fixtures that are now or in the future will be on the property descnbed in paragtepha (A} snd (B} of tius suction, and atl replscements of

and additions to those fhixtures, sxoept for thasa fixtures, replscements or additions thet under the law srs “consumar goods™ and that |
acguite more than twanty {20] days after the date of the Agresment;

(H} Al of the rights and property described in paragraphs (A} through [F} of this section that | scquire in the future.

() Al replacaments of or additions 1o the property describaed in paragraphs {B) through (F) and paragraph {H} of tiws section; and

(J} Al judgments, awards end settiamants anzing becauss the proparty dencribed in paragraphs (A) through (I} of this saclian has bean
! condemned or demaged in whaole or in part including procesds of insurance); provided, howawver, that any sum receivad by Lendar will ba

| applisd 1o any amounts which | owe under tha Agrasmant.

ELRHHW’EH'B AIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| 1 promige that except for the “excaptions” listad in the description ot the Propert,: (A | lawfully own the Property. (B) | Lave the nght
I morigage, grant and convey tha Property (o Lander, and {C} thera are no outstanding clams of charges against the Property.

) give a gansral warranty of title to Lendar. This moans that | will ba fully responsibis for any losses which Landar suffers bacause somaons othet
| than myssif has some of the rights in the Property which 1 promiss that | have. | pramise that | will defend my ownsrahip of the Proparty sgsinst

i any cleims of such rights.

I
| bromise snd | agree with Lendsar aa followa:

1| BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND YO FULFILL OTHER
" PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all smounts advanced under the Agresment; (ate charges and other charges as statad in the Agresmarnt
and any amounts sxpended by Lender under this Martgage.

7. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unleas the law requites or Lender chooses otherwise, Lander will apply sach of my paymenis under the Agreemsnt and under Psrageaph 1
abave in the following order and for the following purposes:
(A) First 10 pay finance chargaa then dus under the Agreement; and
(8] Next, to late and other charges, if any; and

([C) Next, to Lender’s costs and expensas, it any; and
(0} Next, to pgy sny Advences made under the Agreement of payments made under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ABBESSMENTS AND TO BATISFY CLAIME AGAINST THE PROPERTY

| wil§ pay all taxes, asssssments, ard any othat chargas and fines that may be imposed on the Property and that may be supanor ta this
Mortgage. | wilt slso make payments due under my leasa if | am a tsnant on the Property and | will pay ground rants {if any) dus o©n tha
Proparty. | will do this by maklng payments, whon they are dus, directly 'o the paraona sntitied to them. in this Mortgags, the word “persun’
maeans any paraon, ofgamzation, governmental authonty, or othar party.) Uporn ragquast, | will give Lendor o recoipt which shows that | hava
made thases paymants.

Any clmm, demand or charge that is made agsainat propaity hecaute an obligation has not been fyulfillad is known as 8 “lien™_ 1 wild promptly poy
ar sotialy all liene ageinst the Propsrty that may be superior to thin Mortgage. However, this Morigage doss Nol requira Mo (0 aately 4 supenar
lign il: {a) | agree, in wHting, ts psy the obligation whioh gave risa to the suparter lian and Landar approvas the way in which | agroe t¢ pay thet
obhgation; or (bl |, in good taith, argus or detend againsl the superior lien in s fawsuit so that, during the lawsauit. The supenor hen may nut be
anlorced und no part of the Proporty must be given up.

Condeminium Asssssmants
1{ tha Property includes a unit in @ Condominium Praject, | will promptly pay when they ate dus &l assesameantis smposed by the ownars
association or other orgenization that governs the Candominium Project. That association or organitation wiH be called the “Ownnes

Asgsociation” .

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganerally

I will obtain hazard inaurance to covet sl buildings and othar improvements that now ars of in the future wilt be located on the Property. Tha
\naursnca muet covar losa or damage caused by fire, hazerds normally coverad by "extendad covarage” hazard insurance policies, and othwal
hocards tor which Landar raguiree coverage. The insurance must bo In the amounts and for the periods of time roguired by Lendar. Landor may
not requite ma to obtain an amount of coversge that ia more then the velue ot all buildings and other improvements on thh Property.

| may chooss the ingurancs company, bul my chuice is subjest to Lender’s spproval. Lander may not ratune to spprove my chaice unlass the
ratusal is ressonabla. Al of the insurance policies s ranewals of those policies must include what is known as a "standard morigagee clause’
to protact Landar. Tha form of all paollcies and the form of al renewals must ba acceptable 1o Lender. Lender will have the right 10 hold the
policias and renswaila.

] will pay the premiums on the iNSUrsNce policias by paying the ingpurancs company diractly whan the premium paymonts ars due, I Lender
raguites, | will promptly give Lender all receipts of peid promiurns and all renawal noticag that | raceive.

If thare is a loma or damage to the Property, | will promptly notify the insurance company and Lander. if | do not promptly prova 1o the naurance

company that ths lose or damage ocourred, then Lender may do 3o, {
The smount paid by the insurance COMpPany is called "procesds”., The proceeds will ba used to reduce the amount that | vwa to Lendar under
the Agresrmsnt and this Mortgage, uniess Lender and | have agreed to use ths procesds for repsirs, restofation or gtherwise,

The Landar has the authority to ssttla any claim for insurance baenefits and to collect the procesds. Lendsr then may ues the proceeds fc reduce
the amount that | aws to Landsr under the Agresment and under this Mortgage or to rapair or restors the Froperty ss Lender may soa hit,

It any procesds ara ussd to reduce the emount that | owe to Landar undar the Agreemant, that uas will not delay tho due date or change 1he
amoutt of any of my monthly payments under the Agrasment and this Martgage. Howaver, Landar and | may agres in wnhng to \husa deteys
of changoes.

I} Landar maquires the Property by purchass at foreclosure sale, all of my rghts in the insurance policies will belony ta Landat. Alwo, s of my
rights in any procesds which sre psid bsoause of damage thet coourred before the Proparty is scquired by Lender will belong to Lander.
However, Lender's rights in those proossds will not be graater than the smount that | ows 1o Lendsr under ths Agreemant and undar this

Martgage,

(Bl Agresmants that Apply to Condominiums

(i if the Property includes & unit in a Condominium Project, the Owners Aseocialion may maintain a hazard \nsurance policy which covars the
antira Condominium Project. That Enli::'r will be cellad the “master policy”. So long as the mastef olicy remaing in affact and mests the
requirements sisted in this Paregraph 4; (a} my obligation to obtain and to keep hazard insurance on the Proparty is satisfind; and (b) if thare = a
conflicl, cencerning the use of procesds, batween (1) the tsrms of this Paragraph 4, and (2] the law or the terms of the daclaration, by lawns,
raguintions or other documenta creating or governing the Condominium Project, than that law or thae terms of those docurmnants will gavern 1hn
use of procssde. ! will pmmptlﬂr give Lander notice it the master policy is interrupted or tsrminated. During any time 1hat the maater policy 3
not (n aftact, the terms of (a) and (b} of thin subparegregh 4[8)1(1) will not apply.

i 1f the Property includes a unit in a Condominium Project, 't is possible that proceeds will be paid to ma instaad of berng used 10 repar ot Tu
raxtore tho Property. | give Lender my rights 1o those procesds. All o! the prooeeds depcribed in this subparagraph 4{B){ii) will be pmd to
Landsr snd will be used to reduce the amount that t owe to Lender under the Agresmeant snd under this Mortgage. If any of those procesds
ramain sfter the amount that | owe te Lender has baan peaid in tuil, tha remaining proceads wil ba psid to me. The use of procesds 1o teduca
tha amount that 1 awe to Lender will not ba a prapaymant that is subject 1o the prepayment charge provisions, if any, under the Agrasmanl.
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5. BORROWER's OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ASOUT
¢ NIUME

IA] Agresments abaut Maintsining the Property and Keeping Promiass in Leass | 1
| will keop the Property in good repair. | will not degtroy or subatantially changs tha Property, and | will naot show tha Proporty io
detericrate. I 1 do not bwn but am o tenant on the Praparty, | will fulfilt my obiigations under my {sase. - . -

{B} Agresments that Apply to Condominiums ’

If the Propsrty in & unit in a Condominium Project, | will tutfill all of my obligations under the daclaralion, by-laws, regulations and other

dooumsnts that oreats ¢/ govern the Condominium Project. Alsc, | will not divide the Property into smaller parta that maey be ownad

separately (known as “martition or subdivision™}. 1 will not consent to cartain actions unless | hava firet given Lander natice and olitaned

L.ender's consent in wridng. Those sctions are;

s} Ths abandonmsnt or termination of the Condominium Project unless the abandonmant or termination i reguired by law. :

b} Anv signifioant change to the declarstion, by-laws or regulations of the Owners Aseocistion, trust agreemant, articlas ol incorpofalion. i
or other doouments that crests or govern the Condominium Project, including, for sxampls, a change in the parcantage o ownaishep
rights held by unit awners in the Condominium Propct; and

() A declwion by the Owners Associstion to terminate prafeasionat managemont and t¢ begin self-management of thas Condorunum ,
projsct.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY |

! it: {A) | do not kesp my promises and agreemente made In thie Mortgage, or (B) someone, inciuding mes, bagins a legal procesding that may '
i significantly atfect Lender’'s rights in the Proparty {such as, a legal proceading in bankruptcy, in probata, for condsmnation, or 1o anforce Iaws of |
: reguiations}), than Lendsr may do and pay for whataver is necessary to protect the Proparty and Lander's rights 1n the Proparty. Lender’s
actions under this Paragreph 8 may include, for exemple, obtaining insurance on the Property, appeering in court, paying reaschabla attu/ney’s

tesn, ond entering on the to maks repairs.

| will pay to Lender any amounts, with interest a1 the ssme rate stated in the Agreement, which Lender spanis under thin Paragraph 6. This
Mortgage will protect Lender in case | do not keep this promise 1o pay those amounts, with interast. Interest on sach amount will begin on 1he

data that the amount le spent by Lender. Howaver, Landar and 1 may agrea in writing to tarma of payment that are ditferent from those in this

| parsgraph,
| Afthough Lender may take action under thia Paragraph 8, Lender doea nct hava to do so.
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7. LENDER'S RIGHTS If BORMOWER TRANSFERS THE PROPERTY
| If | aedl or trensfer all or part of the Proparty or any rights in the Property, Lendsr will requirs Immediste Peyment in Futt.

- 8. CONTINUATION OF BORROWER'S OBLUIGATIONS

My obligations under this Mortgage are binding upon ma. upon my heirs and isgal reprasantatives in the svent of my death, and upon anyone
whao obtains my rights in the Propenty.,

{ander may sliow & person who tskes over my righta and obligations to delay of to change tho amount of the manthly paymentes of pnncipal snd
interast dus under the Agresmant or under this Mortgage. Even if Lender does this, however, thet pargon snd | will both atill be tully obligatod
under the Agreemaent and undet this Mortgage unless Lender specifically releases ms in wnting from my obligations. Lendar may sllow those
dslaye or changes for a peron who tekes over my rights snd obligations, even if Londar is requested not to do so. Lender wiil not be requarad to
hring a lawsuit agsinst such a person for not tulfilling obligations under the Agreement or under this Mortgage. even if Lender is requeasted 1o do

L LE

9. CONTINUATION OF LENMDER'E RIGHTS

Fvan il Lender does not exerciae or enforce any right of Lender under the Agreement, thia Mortgage ar under the law, Lender will still have il of
thosse rights and may sxarciss and snforce them in the future. Even if Lander obtains ingurance, pays taxes, or pays othat clems, charges or
lisna against the Property, Lender will stil have the right to demand that | make Immediate Paymeant In Full of the amount that | owe o Lendar
under the Agresment and under this Mortgage.

0. l&ﬂ:ﬁfgﬂ‘l ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER. AGREEMENTE CONCERNING

Each of Lendwer's rights under this Mortgege is separete. Londer may exercise and enforce one or mors of thoss nghts, as wall an any of
Larier’'s other rights under the law, ona st & Yms of 8l at onoe.

(f more than one person signs this Mortgage ss Borrower, oach of us is tully obligated to kesp all of Borrowasr's promises and oblgations
contained in this rigage. Lender may anforce Lendsr’s rights under this Mortgage against sach of us individusily or against all of us togathar.
This means that any one of us may be reguired to pay all of the amounts owad under the Agresmant and under 1thue Moftgege. Howsver, iIf one
of us does not sign the Agreement, then: (A) that parson is signing this Mortgage anly to give that parson’s righta in ths Proparty t0 Lendar
under the terms of this Morigage; and (B) that person is not parsonsily obligated to maks payments or 1o act under the Agresment or unders thun
Morigage.

Tha captions and titiee of thia Martgags are tor convanianes only. Thay may not be uged 1o intarpral of 10 define tha tarmmns of thes Mortgage

11. LAW THAT QOVERNS THIS MORTOAGE

The law that sppliss in tha place that the Property is locsted will govern this Mortgage. The law ot the State of Alabama will govern tha
Agresmant. (f any term of this Mortgage or of the Agreemant conflicts with the law, afl other terms of this Mortgage and of the Agrasmant will
atill rernain in affect if they can be given sffect without the conflicting tarm. This means that any terms of this Mortgags and of tha Agrasment
which conflict with the law can be separated from the remaining terms, and the remaining terma will still be enforced.

By sigring this Mortgage | agree to of the above.

)
o
Fr

$TATE OF ALABAMA ) i
COUNTY OF JEFFERSBON ) I
. the undlrlig:g_-d Iut.hurit]' . & notary Public in and for seid County, in seid State, hersby certify thst
JAMES K. VAUGHEN, JR. AN UIMARRIED MAN. . whase nama(s) is —
:l.uunud to tha toregoing instrument, and who ls LASwh to ma, acknowladged before ma on thes day that, bmny
Jlr'lfi'}l"m-ll'd of the contenta of this instrument, %{ she axocutad the seme voluntarily on the day ths sema bears date
" Given under my hand and otficial saal this day of .fy /:, /5‘744 .
;.

WY Lot ISEON B IA0S oo cTianl Ay, 1 oud

My commigsicn axXpire;

Inst # 1 999-30295
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