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“TION MORTGAGE

THIS MORTGAGE I8 DATED JULY 18, 1000, betwesn Arthur Howard Homes, inc., a corporstion, whose address
' i 1345 Forest Ridge Couwrt, Birmingham, AL 33228 {referred to below os "Grantor™); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

| GRANT OF MORTGAGE. Fer valunbls considerstion, Grantor mortgages, gramts, bargaine, selle and conveys to Lender all of Grantor’s nght,
uu-,wmmhwtnﬂ-hlowmw"ﬂm.wwlﬁuﬂuﬁ:thgmnuhnqmﬁvmctndurnmmmmn.
mem:ﬂ-m.Wﬂw.mw;ﬂw:m, water rights, watercourses snd ditch rights (inchuding
stock in utiities with dich or irigation rghtsl; and sl othar , Toyaities, and profits rais to the real . inciuding without Emiation
all minarale, oll, gas, geothermal and similsr matters, in Shelby County, State of Alabama (the "Real Property ™).

Lot3125.m&|¢mﬂnmulpofwm“.3rdm.Fhml.mimc:mrﬂw.
uwhﬂmmrl,?m124hﬂnhohmﬂfﬂmof3hdbycw.hhhmn:bdnnﬂmtodh
Shelby Coumy,. Alsbama. Together with nonexclusive sssement to uss the privats rosdways, common
arsas, olf a8 more partiouiarly desoribed in the Deciaration of Easaments and Master Protective Covenants
for Highlend Lekes, 8 Residentil Subdivision, recorded ns Inst. #1994-07111 and amended In Inet.
21996-17643 In the Probate Offics of Shelby County. Alsbama, snd the Declarstion of Covenants,
Conditions and Restriotions for Highlend Lakes, a Residentisl Subdivision, 3rd Sector, recorded as Inst.
:; #£1907-17844 in the Probets Office of Shelby County, Alsbama {which, togather with all amendments
| thereto, s hersinefter collectively referred to ae, the “Declaration™).

i THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

' The Resl Property or its eddress ls commonly known as 1031 Hermitage Circle, Birmingham, AL 38242. The Raal ;
WHIMWWHMZM&M?. ) ‘

Grantor prasefitly sasione to Lender sk of Grantor's right, title, and interest in and to sll laases of the Propsrty snd all Rents from the Proparty
|nmm,ﬁwymuw.umwmmmmnnmpumtﬁwwmnmm

DEFMITIONS. mmmmmmmwmwmmmuﬁm* Terma not otherwise defined In thia

MMWMMHHHWIMHluehtlrmuhmiummﬂnf:nmmlmhltndu. All references to dollar amounts shall mean
amounts o lawihd money of the United States of America,

Grantor. The word "Gramtor” means Arthur Howard Homes, inc.. The Grentor is the mortgagor under thus Mortgage.

Guarantar. The word "GQuarsntor” mesns and includes without limitation each and all of the guarsntors, sureties, end accormmaodation
partiea In connection with the Indebtedness.

E, improvemants. The word “iImprovements® mesns snd includes without Hmitation sl existing and future improvements, buikdings,
f, structures, mobile homes affixed on the Resl Proparty, faciitiss, additions, replacements and other conatruction on the Real Property.

indebtedness. The word "Indebitacnesa™ maans sl principsl and Intersst payable under the Nots and any amounts expended or sdvanced
by Lender to diachergs obligations of Grantor or sxpensss incurred by Lender to snforce obligetions of Grantor under this Mortgags.
mpmﬂwhhlmmtmluuhmh-pwlddhﬂhuorw. '

Lende:. The word “Landar” mesns Regions Sank, its successors and sasigns. The Leander ia the mortgeges under this Mortgage.

Mortgage. The word “Morigage™ meens this Mortgage batwsen Grantor and Lender, and includes withaut limitation all ssagnments and
sacurity ierest provisions relating to the Personel Property and Rents.

Note. The word "Note® means the [romiseory nots of credit sgreement dated July 18, 1888, in the original principal amount of
$201,400.00 trom Grantor to Lender, together with all renewsia of. extensions of, modifications of. refinsncings of. consolidetiona of.
and substitutions for the promissory note or apresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. ’

Personal Proparty. The worde "Personal Property” mesn il equipment, fixturss, snd other articles of personal property now of hareafies
owned by Grantor, and now oF harssfter sttached of affixed to the Real Property; together with ak accessions, parts, and adkitiond 1o, al
Wﬂ,ﬂﬂWh,mniMmﬁ:Wmﬂw%ﬂpmmﬂn (inchuding without limitation sl insurencs
proceeds end refunds of premiumg) from sny sale or other disposition of the Property.

Property. The word "Property” mesns collectively the Res! Property and the Personal Property.
Asal Property. The words "Raal Propeity” mesn the property. interesats and rights described above in the “Grant of Morigage®™ section.

Related Docwsnants, The words “Related Documents® mean and Inciude without limitation sl promisacry notes, credit agreements. loan
sgrasmants, snviconmantal agreements, guaranties, security agreementa, mortgages, desds of trust, snd sl othar instruments. sgresmants
and documents, whether now of hersafter sxisting, sxscuted n ocnnection with the indebtedness.

Rents. The word "Rems” meens sil present and huture rents, revenuss. Income, issuss. royeitiss, profits, and othes benefits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNERS AND (2) PERFOAMANCE OF ALL OSLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except se otherwies provided in this Mortgage, Grantor shail pay to Lendsr all amounts sacured by his
Morigage sa they become due, and shall strictly perform sl of Grentor’'s obligationa undar this Mortgage.
POBSESSION AND MANTENANCE OF TME PROPERTY. Grentor agrees that Grantor's possesaion and use of the Proparty sheil be govemsd by
the following provighons
Poasession and Uss. Untit in default, Grantor may remsin in possassion and control of and operats snd manage tha Property sand collect
the Rents from the Property.

Outy to Malmain, Grantor shall maintain the Proparty in tenantable condition and promptly perform all repais, replacernents, and
maintensnoe NeCSsary to preserve it velue, i
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. Mezardous Substances. The tertrs “hazsrdous wasts,” “hezsrdous substancs.” “disposal,” 'm.'ﬂmiﬁ
| this Mortgage, shall have the sama masnings as set forth in the Comprahensive Environmentsl Rasponss and Lisbdity A
! of 1980, ss smended, 42 U.B.C. Section 8801, nmt-mj.mwnmwwmnnng12:mh
No. 359-488 {"SARA"), thea Hazwrdous Materisls Trenaportation Act, 49 U.S.C. Section 1801, ot #04., the Résowrce and
Recovery Act, 42 U.8.C. Section 8801, ot seq., or other sppliceble sists or Feders! laws, nuisa, or regulstiocrw sdopted pursuant to sny of
i tha foregoing. The tarme "harardous wante” and “hazardous substsnce”™ shall also include, without Hmitation, petrolsum and pstroleom
1, by-products or sny fraction thersot and ssbestos. Gramior repressnts and warrants to Lender that: (a) During the period of Grantor's
! ownership of the Property, thers hae been no uas, generstion, manutacture, storags, trestmaent, dispossl, relsase or thraataned releass of
: arry hazardous weetls or subiience by eny person on, under, about or from the Preperty; (B Grantor hes no knowledge of. or resson to
: believe thet there hes been. exoept se previcusly disclosed to end acknowledged by Lander in writing, (i) any use. generstion
: manutacture, storage, trestmant, disposal. relssse, or threstened relesse of any hazerdous wasts or substence on. under. about or from the
; Proparty by any prior owners or occupams of the Property or (i) sny actusl o threataned litgation or Claims ot sny kind by sny person
! relgting to such matwrs; and (c] Except se previously disciosed to and acknowledged by Lender in writing, (il neither Grantor nor sny
,i wnemt, contractor, agent or other suthorized user of the Propecty shall use, generate, manufacturs, store, treat, dispose of, or reledes any
! hazardous weets or substance on, under, sbout or from tha Property and () any such activity shall be conducted in compliance with all
i spplicable federsl, state, end locel iaws, reguistions end ordinsnces. including without imitation those lews. regulations. and ordinances
described above. Qrantor suthorizes Lender and its sgants to snter upon the Property 10 maka such inspections ang tests, st Grantos’'s
a8 Lender may desm appropriate to determine complisnce of the Property with this saction of the Mortgage. Any inspections or
made by Lender be for Lander's purposes only and shall not be construad to create any responsibifity of lisbility on the part of
to Grantor or 1o othar person. The represantstions and warranties contained herein are based on Grantor's due diigence In
tigating the haterdous wosts and hazsrdous substances. Grantor hereby {8) relesses and waives any future cleima
Lander for indemnity of contribation in the svert Grantor becomes Nable for Clesnup or other costs under any such laws, sxd (b
w® indemnity harmisss Londer against sy and all clalme, iosses, isbilities, dameges. penalties, and sxpenses which Lender
dirsotly or indirsctly sustain or suifer resulting from a breach ot this section of tha Mortgage of 83 & comaquence of sny use,
peneration, manufscturs, storsge, disposal, reilssss or threstanad ralease of a hazardous waste or subatance on the properties. The
| provisions of this ssction of the Mortgage, including the obligation to indemnity. shall aurvive the payment of the Indebtacness srd the
satiefaction and reconvayanos of tha lsn of this Mortgepe and shall not be affacted by Lender's scquisition of sny mtevest in ¥he Property,
whather by foreciosurs or otherwine.

Nulsance, Weste. Grantor sha¥t not cause, conduct or permit sny nulsence Nor commit, permit, or sutter sny atripping of or weste on or 1o

the Proparty of any portion of the Proparty. Without imiting the generality of the foregoing. Gramor will not remove, Or Qrant to sy othey
party the right to remove, sny timber, minersis (including ol and gas), soll, gravel or rock products without the prior written conesent of

Remowval of improvements. Grantor shall not demolish or remove any improvements from the Raal Property without the prior written
coneert of Lander. As a condition o the remdvel of sny iImprovements, Lander may requirs Grantor 10 meks srrangements sstiglactory to
Lender t¢ replace such improvemants with improvementa of at isest equal valus.

Lensdar's Right to Enter. Londer and its sgents snd reprssantatives may eniter upon the Raal Property at all reasonable times to sttend to
Lender’'s intersats and to inspect the Pyoperty for pucpeses of Grantor's complisnce with the terms and conditions of this Mortghos.

Compliance with Govermyvental Requirements. Grentor shall promptly comply with sl lawas, ordinances. and reguintions. now or heresfter
in attect, of sl governmental suthorities appiicables to the usas or occupancy of the Property, including without limitation, the Americanas
With Dissbilities Act. Grentor mey contest in good falth sny such law, ordinence, or regulation and withhold complisnce during sny
procesding,. inchuding appropriats appedls, 30 long as Gramtor has notified Lander in writing prior to doing so and 8o long ae. in Lander’s
sole opinlon, Lender's intereats in the Property are not jeopardized. Lender may reguire Grantor to post sdequats sscurity or & sursty bond,
ressanshly sstisfactory to Lander, to protect Lander’s imersat.

Duty to Protect. Gremior sgrees neither to sbandon nor leave unattended thae Property. Grantor shaill do ali other acts, in addition to those
acts sat forth above in this section, which from the character and use of the Property are ressonably neCessary to protect and preserve the
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DUE ON SALE-- CONSENT BY LENDER. Lender may, 4t its option, declare immedistely due and paysbie sl sums secured by this Mortgags upon
thtnh flr without the Lander’'s price written consent, of afl or any part of the Real Property, or sny intersst in the Asasl Property. A
“ale OF mﬁmulﬂﬂ?mmmm titis or intereat thersin; wheather iogal. baneficial or squitable; whather
voluntw : whether Dy outright sale, dead,. inetaliment ssle contrect, land contract, contract for dead, leasshold intereat with »

mmmmm aape-oplion contract, of by sale, assignmeant, or transfer of any benaficisl interest In or 10 sny land trust
mmmmmm or by any othar method of conveyance of Rest Property intersst. If any Grantor ls & corporation, partnership or
limited Nabliity company. trarafer aleo inchuxies any chenge in owrershig of more then twaenty-five percent (25% of the volting stock, partrership
interesta of GmMited Kability company terests. as the case may be, of Grantor. However, this option shall not be exercised Oy Lender if such

sxarciss ix prohibited by tedersl law or by Alshama law.
TAXES AND LIENS. The follawing provisions relating to the taxes and Nans on the Property are & part of this Mortgage.

Payment. Grantor shall pay when due (and in sl svents prior 10 delinquency) sll taxes, payroll taxes, special taxas, aasssaments, wates
charges and sewer servica charges ievied againet or on account of the Property, arxd sheil pay when dus sl claims for work done on o for
sarvicea rendersd or materigl furnighed to the Property. Grartor shall maintain the Property free of all ens having priority over or squal 1o
the intersst of Lender under this Morigage, except for the len of taxes and ssssssments not due, srnd axcept as otherwies provided in the

following paragraph.

Right Ta Contset. Grantr may withhold payment of any tax, ssesesment, of claim in connection with 8 good’ faith disputs ovir the
obligetion to pay, 8¢ long a8 Lender’'s interest in the Property e not wopardized. [t » ken arises of o flied as a resuit of nonpeyment,
Grantor shall within fifteen {158} deys after the lien srises or, it & ben is filed, within fitftesn (15) deys after Grantor has notice of the fling.
sacurs the discharge of the llan, or H requested by Lender, deposit with Lender cash or 1 sufficient corporate swety bond or other security
satisfactory to Lender in sn smournt sufficlent to discharge the Hen plus any costs snd stiorneys’ fees or other charges thet could scorus s
a ragult of a foreciosurs or aale under the len. In any contest, Grantor shall defend itsel! and Lander and ahall satiaty any adverss judgmen!
befors acdorosment ageirnet the Property. Grantor shell neme Lander as an additional obliges under any surety bond fumished in the
cormtset proosedings.

Evidenos of Payment. Grantor ahall upon demand furmish to Lender sutisfactory evidence of payment of the taxes or ssssasments and shall
asuthorize the approprists governmens! official to deliver to Lender at sny tima 5 written statement of the taxes snd SSstEMents sgainst

the Property.

Notce of Construction. Gramtor shalt notity Lender at least fiftean (15] days befars any work is commenced. any services sre furnished. or
sny materisis are supplied to the Property, H any mechanic’s Hen, materigimen’s Hen, or other Hen could be asserted on sccount of the
work, sarvices, or materiais. Qrentor will upon regquest of Lander fumish to Lendear sdvence sssurances satisfectory to Lander thet Grantor

can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions releting to insuring the Property are a part of this Mortgage.

Malvtenanos of insrance. Grantor shell procurs and maintain policiss of firs Inaurancs with standard sxtended coverage sndorsements on
a repiscement besls for the full Insurable value covering all Improvementa on the Real Property in an amount sufficient to avold application
of sny ocoineurance oleuss, and with & standard mortgages clause in favor of Lender. Grentor shall shso procurs snd maintain
comprahpisive ganersl Nabillty insursnos in such coversge amounts as Lender may request with Lender being namad ss sdditionsl insursds
in such lsbilty insursnce policies. Additionaily, Grantor shall maintain such other insursnce, including but not imbead to hazard. business
interruption and Doler INBUCENCe &8 Lander May require. Policies shall ba written by such iNSUrsnNCe CoOMpanies and in such 1O M May be
reasonably ecosptabie t0 Lender. Grantor shell deliver to Lender certificates of coversge from esch inswer containing a stipulation that
! coversge wil not be canoslied or diminished without a minimum of ten (10} days’ prior written notice to Lander and not containing sny
! disclaimer of the Insurer's Habllity ftor failure to give such notice. Each insursnce policy also shall inchude an sndorsament providing that
1: coverage in favor of Lender will not be impelred In any way by sny act, omission or default of Grantor or sny other person, Should the Resl

Proparty at any tima beooms located in an area designeted by tha Director of the Federal Emergency Manegement Agency ss a special
i ficod hazerd ares, Grantir agrees tO Obten and muintain Federsl Flood Insurence for the full unpaid principal belence of the joen, up to the
- maximum policy kmits set under the Netionsl Ficod Insursnce Program., or as otherwise required by Lender, and to maintain such ingurancs
| for the tarm of the Joen.
|

Applicstion of Procesds. Grentor shall promptly notity Lender of any loas or damage to the Property. Lander may maks prao! of loss i
Grantor faile 10 dO 80 within fiftesn (15) days of the casualty. Whather of not Lender's sacurity is impalred, Lender may, ot its sdaction.
a apply the procesds to the reduction of the Indebtedneas, payment of any hen sffacting the Property, or the restoration and repair of the
! Propearty. If Lender slects 10 spply the proceeds to restarstion and repalr, Grantor shall repaiv or replace the damaged or destroyed
improvemants in 8 manner satisfactory 1o Lander. Lender shadl, upon satisfectory proof of such expenditure. pay or reimburse Grentor from
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the prooesds for the reasonabls cost Of repair Or resttration it Grantor s not In defeult under this Morigegs. Any wli&lhlurm
! been disbursed within 100 daye aftae their receipt snd which Lander has not committad (1o the repsir or restoration of Proparty shal bw
! weed first to pay sny smount owing to Lander under thia Mortgage, then 1o pay sccrued intansst. and the remaindaer, if amy e sppliad
: to the principel balance of the iIndebtedress. I Lander hoids any procesds sfter payment in full of the Indebtadness, such shafi be
I paid 10 Granior.

|

| Unaxpired insurance st Sale. Ary bnhexpired insurance shall inure 10 the benefit of. and pass to, the purchasar of the Property coversd by
! this MOrtgape ot any trustes’s ssie or other sale haid Under the provisions of this Morigege. or at any foreciosurs sale of such Property.

Grvantor’s Report on iIneurpnes.  Upon request of Lender, however not more than once a8 year, Grantor shal humish to Lender » raport on
sach axieting policy of Insurance showing: (e} the nems of the ineurer; (b} the risks insured; (c} the amount of the policy:. di the property
insured, the then cument replscement velue cf such property, and tha manner of determining that velue; and {8] the sxpiration dete ¢t the
policy. Grentor shell, upon request of Lender, have an independent sppreiser satisfactory to Lender determine the cesh velue replacement

oot of the Property.

EXPENDITURES BY LENDER. | Grantor felis to comply with any provision ot this Mortgage, or if any action or proceeding is commenced that
would materielly atfett Lender’'s interests In the Property. Lender on Grantor's behalt may, but shall not be required to, take sny ection that
Lender desms appropriste. Any amount that Lander expends in 80 deing will beas Intarest &t the rate provided tor in the Note from the date
Incurred or pekd by Lender to the data of repayment by Qrantor. AR such sxpenses. at Lander’'s option, wil (s) be payable on demand, (b be
acddad to the belance of the Note snd be spportionad among and be paysble with any inatallment paymenta to bacome dus during either (i} the
term of any applicebls insurenoe policy or (i) the remaining term of the Note, or ic} be treatad as s balloon payment which will be dus snd
paysbis st the Note’s maturity. This Mortgage siso will sacure payment of theas smounts. The rights provided for in this paragraph shail be in
sddition to any other rigita or any rermadies to which Lender mey be entithed on acoount of the default. Any such action by Lender shsil not be
cormtruad as auxring the deleult 80 as to ber Lender from: sy ramady that it othwrwies would have had.

WARRANTY: DEFENEE OF TITLE. The following provisions reisting to ownarship of the Property sre a psrn of this Morgasga.

Tide. Granmtor warrents that: {e) Grantor holds good and merketside title of record to the Property in fee simple, free and clear of 8l liens
sxi ancumbrances other than thoas set forth in the Reel Property description or in any title insurance policy. title report, or final title opiron
lesupd in fevor Of, and scospisd Dy, Lender in connection with this Morigege, and (b} Grantor has the tull right, power. and suthority to
axeouta and deliver this Morigage to Lender.

Deferne of Tite. Subject to the sxception in the parsgraph above, Grantor warrents and will forever detend the title 1o the Property againet
the lawhaR cleime of all persons. In the svent any action or proteeding is commenced that quaations Grantor’s title or the intecest of Lender

under this Mortgege, Grantor shell defend the sction at Grantor's sxpenss. Grantor may be the nominel party in such procesding, but
Lender shail be sntitied to participate in the procesding and to be represented in the proceeding by counset of Lender’s own cholos, end
Gramtor will deliver, or coups 10 he deliversd. to Lendwr such Instruments as Lander may reguest from tme 10 time to permit such
participetion. .

Compllancs With Laws. Grantor warrents thet the Property and Grentor's use of the Property complise with all axisting applicsbia laws,
ordinancas, snd reguistions of governmental suthorities.

CONDEMNATION. Ths following provisions relating to condamnation of the Property are a part of this Mortgage.

Appliogtion of Net Pressetis. i all or sny part of the Proparty is condamned by sminent domain proceedings or by sny procesding or
puichasa in Seu of condemnetion, Lendsr nmay st its slection require that el or any portion of the net roceeds of the swiard be spplled to
the Indebtednese or the fepair or restoration of the Property. The net procesds of the award shall maan the sward sfter payment of all
reasonsbie costa, sxpenses, and attomeys’ fess iIncurred by Lender in connection with the condemnation.

Proceadiigs. H any proossding in condemnation is filed. Grantor shall promptly notity Lender in writing. and Grantor shall promptly take
such ateps as may be nacssssry to defend the sotion snd obtein the award. Grantor may be the nominal party in such procesding, but
Landar shall ba sntitied to perticipgts in the proceeding and to be represanted in the proceeding by counsel of ite own choice, and Grantor
will deliver or cause ™ ba deliversd to Lender such instruments &3 may be requestad by it from time to time to permit such participstion.

IMPOSITION OQF TAXES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralatlng 16 governmentsl taxss.
foss and charges sre & part ui this Mortgage:

Current 7oxes, Foos and Chargas. Upon request by Lender, Grentor shall execute such documents in addition 10 this Mortgege and take
whatsver other action s requasted by Lender to perfect and continug Lender s lien on the Resl Property. Grantor shall reimburss Lander tor
ol taxes, se desoribed below, together with sl sxperwes incurrad in recording, perfecting or continuing this Mortgape, moluding without
tirnitation ol tawea, feen, documentery stempe, and other charges for recording or registering this Mortgage,

Taxss. Tha following shall conslitute taxes 10 which this section applies. (&) & specific tex upon this type of Morigage or upon sl or any
part &f tha Indebtednass sscived by this Merngage: (D) s spacific tax on Grantor which Granior is suthorized or reguired to deduct from
payments on the indebtedness secured by this type of Mortgags: (C) a tax on this typs of Mongage chargeshbis sgainst the Lender or Tha
hoider of the Note; and {d} o specific tax on all or any paortion of the Indebtedness or on peyments of principal snd intersst mades by
Grantol.

Subsequirt Taxes, if any tax to which thie section sppiles is enacted subsequent t© the date Ot this Mortgage, thia event shail have the
cama sifect s« an Event of Defeult lae defined below), snd Lender may exerciss any or all of ts svaileble remedies tor sn Event of Defavh
as provided beiow unisss Grantor sither s} pays the tax betors it becomes delinquant, or tb) contests the tax ss provided sbowve in the
Taxes and Lisrws section and deposits with Lender cssh or a sufficient corporets surety bond of other security sstiefactony to Lander.

SECURNTY AQREEMENT: FNANCING STATEMENTS. The following provisions relating to thia Mortgage a8 a security Agresment are 3 pant of
thia Morigagse.
Security Agreament. This instrument shall conatitiste & sscurity agreement to the extent any of the Property conettutes fixtures or othes
personai property, snd Lender shell have of of the rights of & sacured party under the Unitorm Commarcial Code as amended from time to
time.

Security interset. Upon request by Lender, Grantor shalt sxscute tinencing statements and take whatever other sction is requested by

Lender to perfect snd cominue Lender's security interest in the Rents and Personal Property. in addition to recording this Mortgegs in tha 4
resl property records, Lander mey, &t any thvw and without further suthorization from Grentor, file executed counterparts. copies of
reproductions of this Mortgage 8¢ ¢ finencing statement. Grantor shall reimburse Lander for afl expansass incurred in perfecting or
continuing this security interest. Upon default, Grantor shall sesemble the Personsl Property in & manner and at » place ressonably
conveniant 10 Graator and Lender snd make it svelisble 10 Lender within thwee {3} deys sfter receipt of written demand from Lender.

Addresses. Tha malling addressss of Grantor (debtor) and Lander (secured partyl, from which information concaming the sacurity intersat
grantsd by this Mortgage may be cbtsined (sach ms required by the Uniformt Commarcial Cods), are se stated on the first page of this

Mortgage.
FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances snd sttornay-in-fact are a part of thia
Mortgags .

Further Assuranoas. At sny time, and from time to time, vpon request of Lender, Grantor will make, sxscuts snd deliver, or wil Ceuse to

be meds, exeouted or dellvarad, to Lender or 1o Lender’s designes, and whan requested by Lander, cause 10 be filed, recorded, refiled, or
rerecorded. a8 e OO0 My De, #t such imes and in Juch offioss and places #s Lender may deem apprapriste, any and ail such mortgeges.
deads O trust, secwrity deeds, security sgreemants, finencing statemens, continuation statements, nstruments of further sssurance,
certficaws. and other doourents sa may. in the sole opinlon of Lander, be necessary or desirable in order to sHectuate, complete, perfect.
continug, or pressrve (sl the obligationa of Grantor under the Note. this Morigage, and the Relsted Documents, and (b} the lens ond
sacurity intersats crested by this Mortgage as first end prior Hens on the Property, whathar now owned or hersatter scquired bry Grantor.
Unless prohibited by law or agresd to the contrary by Lander in writing, Grantor ahall reimburse Lender for all cogts and axpenses incurred
in connection with the mattivs referred 10 in this paragraph.

Atomey-dn-fact. H Grantor felis to do eny of the things raferred to in the preceding peragraph, Lender may do 80 for and in the nama of
Grantor and at Grantor's expenss. For such purposss, Orantor hersby irrevocably sppoints Lender ss Grentor's sttormey-in-fect for the
purposa of making. executing, delivering, filing, recording. and doing sl other things 83 may be necesasry of desirsbie. In Lender's sobe
opinion, to sccomplish the matters referred 10 In the precading paragraph.

FULL PERFORMANCE. if Qremor paye sl the indebtadness, including without limitation sll advances secured by this Mortgege. when dus, snd

otherwise performa all the obligations Impoasd uponh Grantor under this Mortgage. Lender shall sxecuts snd deliver 10 Granor & suitable

satisiaction of this Mortgege snd sultable stetaments of termination ot any financing statement on file svidencing Lander's secerty interes! n
. the Rents arxd the Personal Property. Grentor will pay, i permitted by spplicable law, any reascnable terminetion fes ax determined by Lander
L trom tima to time.
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' wﬂw
DEFAULT. Each of the following, at the option of Landar. shail constitute an event of defsuit {"Event ot Deteult™) under this Mortgegg:

|
i Default on indebtecdnass. Failura of Grentor to make any payment when dua on the Indebtadness.

Defsult an Other Paymenta. Failure of Grantar within the time raquirad by this Mortgage to make sny payment for taxes Er iaLTBRCe, Or
any othar payment nacessary 1o prevent flilng of or to effect discharge of any len,

Complisnce Default. Feillure of Grantor to comply with any other term, obligation, covensnt or condition contained in thhe Morigege, the
Nots or in any of the Relsted Documents.

Defsult in Fevor of Thivd Pertes. Should Grantor dafault under any loan, extension of cradit, security agresment, purchasa aF AStes
agresment, Of any othar agreament, in favor ot arry other creditor or person that may matarially attact any of Grantor'a proparty of
Grantor's ability to repay the Note or Grantos’a ability to perform Grantor’s obligations under this Mortgege or any of the Related
Documanms.

Fatse Statements. Any warranty, representation or statemant mada of turnished to Lender by or on banai! ot Grantor undar this Marigage.
the Note or the Related Documents is false or misleading n any material respect. althar now or at the time made or lurnishead.

Defective Collateralization. This Mortgage or any of tha Related Documents ceases to he in full force and effect Including tadure of any
callateral documants 10 craats a valid and pearfectad sacurity interest or hien) at any time and tor any resson.

insolverwgy. The dissalution or termination of Grantor's axiatence a8 a going business. the insoivancy ot Grantor, the appamiment 6! o
receiver for any part of Grantor's proparty, any assignment for the benafit of creditors. sny type of creditor workout. or the commancemant
ot any procesding under any bankruptcy or insolvency lawa by or againat Grantor.

Foreolosure, Forfeliwe, etc. Commancement of toreclosurs or forfeiture proceedings, whether by |udicisl proceeding. sali-halp.
ropossession or any other method, by sny creditor of Grantor or by sny governmental sgency ageinat sny of the Property. However, this
subsection shal not spply In the avent of & good faith dispute by Grantof as 10 the validity or reasonabiensss of the claim which is tha basa
ot the toreciosura or forefeiture procesding, provided that Grantor gives Landasr writtan natice of such cigim and furnishes resarves or @

suraty bond for the claim satistectory to Lender.

Breach of Othar Agreement. Any breach by Grantor under the terma of any other agreement batween Grantor and Lendar that 1 not
rormedied within any grace parod provided tharetn, including without limitation any agreement concerning any ndebledness or other
obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarsntor. Any of the praceding events occurs with respect to any Guarantor ot any of the Indebtadness or any
Guarantor dies or bacomaes incompetant, or revokes of disputes the valigity of, or liability under, any Guaranty of the Indabtadnass.

Adverse Change. A materisl adverss change occurs in Grantor's financial condition, or Lendar believes the prospect of payrment o
parformance of the indebtedness is impaired,

insscurity. iander in good faith deams itselt inascure.

RIGHTS AND REMEDNES ON DEFAULT. Upen the occurrence of any Event of Default and at any time theresHar. Lender, at 1ts oplion, may
exercied any ond or more of the following rights and remadlias. in additian to any othar rights or remedies provided by law:

Accelerate Indebtedness. Londer ahall heve the right at ita option without notica to Grantor 10 deciars the antire indesbtedimes immediatety
due and payable, including any prepaymant penaity which Gramtor would ba required to pay.

UCC Remedias. With respect to alf or any part of the Personal Property. Lender shall have all tha rights and remadiss ot 8 ascured parly
under tha Uniform Commercial Code.

Collect Rents. Lendsr shall have the right, without notice to Grantor. to take possession of the Property and collect the Rents, in¢luding
amounts past due and unpaid, and apply the net proceads, aver and above Lander's costs. agsinst the indeabtednesa. In furtherance of this
right, Lender may requira any tenant or other uasr of the Property 1o make payments of rent or use fees directly 10 Lander. If the Aonts are
collacted by Lender. than Grantor irrevocsably designates Lander as Grantor's attornay-in-fact 1o andorse instrumenis recaivad in DaymMent
tharao! in the name of Grantor and to negotiste the same and collact the proceeds. Fayments by tanants or other users to Lendes n
response 1o Lendar's demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lander may exerclse ita rights under this subparagraph sither in person, by agent, or through a racelver.

App-uht' Recsiver. Lsnder shall have the right to have a roceiver appointed t¢ take possession of ait or any part af the Proparty. with tha
power (0 protect and preserve the Property. 10 operste the Property proceding foreclosure or seie, and to coliect the Rants trom tha
Property snd apply the procseds, over snd sbova the cost of the receivership, against the Indabtedness. The receiver may sarve without
borxd i permitted by law. Lendsr's right to the sppointment of a raceiver shall exist whether or not the spperent value of the Property
axcends the indebtadness by a subatantial amount. Employment by Landar shell not disgquslify & parson rom serving 86 8 racater.

Judiclsl Forsclosurs. Lendsr may obtain a judicial decres foreclosing Grantor's interest in ell or any part of the Proparty.

Nonjudicial Sele. Lender shall be suthorized to take poseession of the Property and, with or without taking such possassion, after goving
notice of the tims, place snd terma of sale, togethar with & description of the Property to be sold, by publication ance a weak tor thres {J)
sucCcessive weeke in soms newspapar published in the county or counties in which the Resi Property to be sold a located, 10 safl 1he
Property (or such part or parts tharec! as Lender may fraom tima to time slact ta sall] in front of the frant or main door of the courthouse ot
the county In which the Property to be sold, or a substantial and material part thereot, is located, at public outcry. to the highest bidder tar
cash. |f thare |s Resl Property to be sold undar this Mortgage in mors than ong County, publication shall be made jn ai counties whara the
Real Proparty to ba sold is iocated. |t no rewspaper is published in any county in which any Real Property to be sold is jocated. the notice
shall ba published In & newspaper published in an adjoining county for thres (3) succeseive weeks, Tha sale shall ba held balween the
houra of 11:00 a,m. snd 4#:00 p.m. on the day designated for the axercise of the power of sale ynder this Mortgage. Lender may bed at
any sais had under the terma of this Mortgege and may purchase tha Proparty it tha highast bidder therefore, Grantor haraby waives any
snd sli rights to have the Property marshalled. In exercising its rights and remadiss, Lender shall be tree tc sell all or any part of the
Property togathar or separatsly, in one saje or by separate sales,

Daficiency Judgment. 1t permitted by applicable law, Lendsr may obtain & judgmant for any deficiency remaining in the Indebtednass due
to Lender after application of all amounts raceived from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Proparty after the Property is sold sa provided above or Landar otharwiis
hecomes entitisd to possexsion of the Proparty upon detault of Grentor. Grantor ahall become 8 tenant at sutferance of Lender or the
purchaser of the Property and ehali, ot Lender's option, sither (a) pay rewsonabls rental for tha use of the Property, or bl vecate the
Property immediataly upon the damand of Lander.

Other Remaedies., Lender shall have all other rights and remeadies provided in this Mortgege or the Note os avaitlabla ut |law Or i aQuITy.

Sale of the Property. To the extant psrmitted Dy applicabie law, Grantor heraby walves sny and all right to have the property marshatad
in axercising its rights and remaedies, Lender shall be tree to salt all or any part of the Property togethsr or separately, in ona sak or by
separate soles. Lander shall be entitied to bid at any pubiic ssin on all or sny partion of the Property.

: Notios of Sale. Lander shall give Grentor ressonable notice of the time and place of any public sale of 1he Pearsonsl Property or of the time
! atter which any peivata sels or other intended disposition of the Personal Proparty is to ba made. Reasonabla notice shail mesn nolice

givan st lesst ten (10} days before the time of the sale or disposition.

Waiver: Epction of Remadias. A walver by any perty of s breach of a pravision af this Mortgage shall not constitute a waiver ot of
prejudice the party’s nghts otherwise to demand strict compilance with that provigion ar any other provision. Election by Lender to pursue
any remeady shall not axclude pursuit of sny other remedy. and an glection to make sxpenditures or taks sction to parform an obhgation of
Grantor under this Morigage sfter failure of Grantar to pertorm sheil not atfect Lander's right to declare a default and axercias Its remediaE
under thig Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes sny sult or action 10 snforca any of the terma ol thus Mortgage, Lander shall ba entitied to
racover such sum as the court may adjudge reascnabie ps antorneys’ feen at trist and on any appesl. Whethar or not sny court pction (s
involved, sl rassonable sxpenses incurred by Lender that in Lender's oplnion are necessary at any time for the protection of i1 intereat or
the enforcemant of its rights shail become a part of the Indebtedness paysbis on demand and shall bear interast trom the date of
expenditurs untll rapaid at the rate provided for in the Note. Expansss coversd biy this paragreph Include, without fimitation, howaver
aubject to any limita under applicable law, Lender’'s attorneys’ taes and Lander's legal expanses whether or not thers is 8 lawauilt, inchuding
attarneys’ fees for bankruptcy procesdinga {including etforts to modlfy or vecats any automatic atay or injunction), appesis and any
anticipated post-Judgment collection services, the cost of searching records. obtaining titie reports [including forellosurs reports)
survayora’ reports, and appraisal fess, and title insurence. 1o the extent permitted by applicable lew. Grentor eiso will pay any oQurt coats,
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in addition 1o all othar sums provided by law. : '

NOTICES TO GRANTOR AND OTHER PARTES. WWMMW.Mmewmmlnfdﬂmwm
mﬂu-ninhtnﬂrm.Mhhwm.mhmwmmm#nummmwml.lmlmﬂhum
MM,HWWW-MWquﬂm.H,Hmnihd.lmilh-d-md-ﬂmﬂwwrmd-pomin
mwmmmm.muwm.wm,mmdmmmmwnmrmwmm
Morigage. wmmwhlﬂmhmﬂmmmmwMhrmulwrmﬂmﬂumﬂumurﬁu,mﬂw
to chande the party’s address. All copias of noticea of foreciosurs from the holder of sy ben which has
MmﬂWMhmtﬂWlm.Hmuwnnnrmwmmulmmw. For notica puiposes. Grentor
sgrews o keep Lander informed at sl tmes of Gramor'a current address.

MESCELLANBOUS PROVISIONS. The following miacefiansous provisions are s pant ot this Morigage:
Ammandemernit

: . This Mortgage, together with any Relsted Documents, conatitutes tha antira understanding and sgreament of the paries as
10 the matters aet forth in this Mortgags. No aitsretion of or amendment to this Mortgaga shall be affective uniess given in writing and
-lqnulwnmwmmmhdﬂwmmwﬂummnnumndmm.

Arniel

. | the Proparty is used for purpossa other than Grantor’'s reskience. Grantor shaell furnish to Lender, upon regues!. a
of

g

net cperating income received from the Property during Grantor's pravious fiscal yosr in such form and detsil as
Lander shall require. " Net ating income" shali mesn all cash receipts from the Property less oll caah expenditures made in conNectian

with the operstion of tha Property.

Applicsbie Low. This Merigege has been deliverad to Lander and scoepted by Lender in the State of Alahama. Subject to the provisions
on erbiivation, this Morigage shall be governed by and construad in sceordenne with the laws of the State of Alshema.

Artiration. Mﬂmmmumm-ﬁmuummmmm.umh
W.MMHmumjmmmwwmm.ﬂumnmum

the Amerioan Arbiiretion Associetion. upon request of alther party. No act to take of dispose of any Colistersl shetl constituie »
welver of this arbitration sgreement or De prohibited by thie arbitretion egreement. This inclodes, without kmitation, obtaining wmjunctive
mfmnmmmm;Wumnnftﬂmﬂrwmﬂfmtmmm:mwmawrﬂnfmncrmmtnr
inwtiﬁunnflm:m-mdﬂumﬂﬂtlmﬁ\ntnwtnndm.Inchudingukingmmm:uchpmp-mwﬂhnrwimm
wummmmamnufmmmwm. Arny disputes, claima. or controversies concerning the lswhuiness or
Wuimm.wmmmm.m“cw.hﬂudinnmvciHmmmﬁﬁd.mhnn.nruﬂﬁrwhtmndify
vy agresmant relating to the W.Mﬂuhm,wwmtmwmhnvltl'uriphturtl‘upow-rm

of restrain sny sct of any party. Judgment upon any award rendersd by any arbitrator may be entered in sny court having
jurisdiction. NomlnﬂhﬂorwdﬂmlnvwwhmmkﬂmﬂﬂGrﬂhimmnmﬂufmmutmmbn. The
nnuunfmum.umppd.wm.m,wﬂmuummmmmmmmin.nmmmuum
thhwmw.MHﬂmmtuunlmmw-h-lh-dnm-dtfummt
of sn sction for thaee PUpORas. ThFMArHtuﬂonActmnnmmmwwﬂm,inmmhn;lndanfnmnm-mufmu

arbitretion provision.

Capuon Headings. cmwmuumrwnthrmnmmnrﬂwnndmmtmb-mndtnmarpmmd-mmu
provisions of this Mortgege.

Morpes. MMhmwuimmmnrmumudwmMunwwmilmrntlw interest or estate in the Property et sy
MMWHMMMﬂMhmm.wMthﬂMnmmmLm.

Saversbiiny. It & court of compatent juriediction fivsis eny provision of this Mortgege to be invalid or unenforcaabls se (o any person or
circumstancs., such finding shell not render that provision invaid or unenforcoabla as to any other persome or circumstances. | teasible.
mvwd\oﬂmmmnlhﬂhmmb-mmmuwiﬂmﬂ-mm:nlmhmahiiwmwﬂidim howavar, if the cHending
mnvhlmmthmnﬂﬂﬂ.hﬂulb.:ﬁctmmdﬂuﬂmpmvhmnfmhHmtwinﬂluﬂurmm- shal remain valkd snd

anforceable.

Successors and Aseigre. EMMH"mltmmﬂ'ﬂanﬂﬂmmBuﬂtm'llw,tﬁtMnﬂw shall be binding
upon end inute 10 the beneiit of the perties. thelr successors and sssigns. i ownership of the Property becomas vpated in 8 perbon othr
ﬂunﬂrm.w.wmmwmm_myMwMGrm:wwmﬂmmmmnmtrulnd-cbt-dmu

T & of the Easance. Tlrmhuihmhthlmmuiﬂh Mortgage.

Weiver of Homastesd Enempiion. mwmwwﬂmﬂwwmmmmhomuund-mpﬁonimmmsmu
of Alsbams as to il indebtadness sectired by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under the Related Docunents)
uniess such weiver is in writing and signed Dy Lender. No delay or omission on the part of Lender in sxsrcising any right shell operate as »
waiver of such right of any other right. hwllmhvln?ﬂrtvnflprummmumwminmmtnut-uwmnturmm
mM'IWMHmMIMMwm&mprwloionnrmathupmwuhm No prior wahmar by Landar, nor any
Mnimmwmﬂrm.ﬁulmﬂmnlwﬂmufmufLnndur’srlghuurmmﬂrumﬂ’tumig-m:-tu.rw
hmntr-n-wﬂw-.wwhvurduhnqmmtmmw.ﬂtgrmnfmhmmL-ndtrinlnvir-tlmlmu
mtmmmuwmmnmwuw,

RECORDING . i‘Z.M.WﬂhMHﬂﬁbﬁmmwmmmmmﬂﬂlw?dllcripodhﬂlhmnﬂy'ﬂln
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CORPORATE ACKNOWLEDGMENT |

Lo x
STATE OF Alabana ,
) 58
county of__ Jefferson )

i hwm.lmhﬂchwinr;ﬂmwmumluu,rumhvmniwmatmw.m:rd.mn,ufm

I-'h_dll_l.' az., 8 oorporation, ls signed to the jeregoing Mortgage and who is known to me, acknowiedged befors me on this day that,
mmﬂﬂmwilidw.hwﬂ-.ummmwmhﬂnuﬂwﬂw.ummm“mmmﬂuﬂwwwuthu

sct of said corporstion.
Given under wyy hand end officlel vesl this 16th day of

Ny comsnissien axpiree __ February 7, 2002

NOTE TO PROBATE JUDGE
mmwummmmﬂﬂmwm;m.mmmmmm.

This
Code of Alsbama 1978, sa amanded, the morigege fling ivllege tax on this Mortgege should not exceed $.15 for each 0100 |or frection
thereof} of the credit mit of § mmm.munmwmmmhmmm

Reglione Benk
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