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MORTGAGE

| H:THIS MORTGAGE ("Security Instrument”) is givenon 141y 16, 1999
The grantoris 4 pmag 1,, Livington and

(“Borrower™). This Security Instrument (s given 10

which is organized and existing under the laws of . and whose: address i3
Harold Miller

425 Hwy 467

vincent, Al 35178 ("Lender"}. Borrower owes Lender the printipui sum ot
| . o )
Dollars (US.$ 98,000.00 - ). This debt is evidenced by Bunuuu}snn%z:é%atgdltﬁht $ ITE R

e same date as this Secunty
paid earlier, due and pavable on
TNy 1, 2?1—.01[\[ o This Securnty lns'lrument secures 1o Lender: (a) the repavment of ‘{hﬂ debt

evidéncéd by the Note. with wnterest, and all renewals. extensions and modifications of the Note: (b) the payment ot ail other
- sums. with interest. advanced under paragraph 7 to protect the security of this Security {nstrument; and (c) the performance ot

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby

mortgage, grant and convey to Lender and Lenders successors and ass

property located in Shelby
; | |

[nstrument (*Note™), which provides for monthly payments, with the full debt. if not

igns. with power of sale. the following described
County. Alabama:

" SEE Schedule A

which has the addressof 158 Steeplechase Lane vincent, Al 35178

[Street] | City |
Alabama ("Property Address™):
ﬂ [Zip Codel
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower smlbjcct lo &_endcr's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lesdeg.may, at
| ender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
‘of paid-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I[f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one vyear after the date of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be
inreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowers control. Bomrower shall not
destrov. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or ciminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matenally impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s secunty
_interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Properny. the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. | |

7+ Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lenders nghts in the
Property (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture or 1o entorce laws or regulations), then
L ender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has prority over this Security Instrument, appearing
in court. paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender mav take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender o Borrower requesting
payment. | |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hcr[eby assiine.d and
shall be paid to Lender. ‘ .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by MisSecurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately.before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair-market value of the Property immediately before the taking is less than the amount of the sums
secured ‘immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

~ thendue. .

If the Property is abandoned-by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Bomower fails to respond to Lender within 30 days after the date the notice s given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the

- sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabllity of the original Borrower or Borrowers successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or Borrower’s successors in interest. Anv forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. modify, forbear

 or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrowers
- consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected 1n connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permuttted limits will be
refundkd 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirgcted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Securty Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the MNote and of this Secunty [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower's Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the night to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other penod as
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applicable Taw may specify for reinstatement) belore sale of the Property pursuant to any power of sale cbnmined,‘in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condiuions are thut Bogrower: (a)
navs Lender all sums which then would be due under this Sccurity Instrument and the Note as it no acceleratf8n had
occurted: (b) cures any defuault of uny other covenanis or agrecments: (¢) pays all expensex incurred in enforcing this Security
Enstrument. including, but not limited 10. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. thus Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right 10 reinstate shall not apply 1n the case of acceleration under paragraph 17. |

- 19.. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthlv payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and apphicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do. nor allow anvone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presence. use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. |

Borrower shall promptly give Lender writien notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns. or 1s noufied by any governmental or regulatory
authority . that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary.- Borrower
shali promptly take all necessary remedial actions in accordance with Environmental Law. __

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvents. malterials containing asbestos or formaldehyde. and radioactive matenais. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the junisdiction where the Property 15 located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: ﬂ

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifyv: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right {v bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in ful! of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedtes permitted by applicable taw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in titis paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in County, Alabama, and thereupon shall sell the Pruderty to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
" the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at aﬁy sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. - Borrower shall pay any recordation costs.

23, “Waivers. Borrower watves all nghts of hnmestcad cxcmptmn in the Property and relinquishes all nghts of curtesy
and dnwer in the Property. -

~ 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this S_ecunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

| Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
G-raduated Payment Rider :I Planned Unit Development Ri:der Biweekly Payment Rider
_; Balloon Rider . R-até Improvement Rider Second Home Rider
X Other(s) [specify] f|pC.

" BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages ! through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

(Seal) - _ (Seal)
P -Borrower -Borrower
(Seal) (Seal)
-Bormrower . -Borrower
’
STATE OF ALABAMA, County ss: She \ b
Onthis VO™ dayof Suwy s C
a Notary Public in and for said county and in said state, hereby certify that j{q Me S \__\ N \ﬁ(.‘\S‘\'OT}

., whose name(s) i S .- signed to the
foregoing conveyance, and who v S known to me, acknowledged before me that, being informed of the -
contents of the conveyance, RS  executed the same voluntarily and as “SAM T act on the day the same -
bears date. |

Given under my hand and scal of office this the Lot day of Tu.% *

My Commission expires: [O[%‘O C

\} | otary Public

This instrument was prepared by
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Jescription tﬁ;WEt:
iy SCHEDULE “a | 1

From the Northwest cornar of tha SE1/4-SE1/4 of Section 4, Township 19 Sobth |

Renge 2 Eaqst. '
bounaary of sob) sg'/ R/{ thence 2424 7"W along the West |

of a County Dirt R th feet to o point on the South wounaar
énce S 88'15% . o
noundary for 5‘5 67 f“t t° ﬂ Po:nt in the canter o? E 2?1'.:'(:'l ﬂ?c?ntmargsamﬂgﬁt'

thence ~ S 4%

POINT oOF BEGIIWING of hareina d::ntar of sqlg Gasement for 617,53 feet to the
- - ; SCribed parcel of land:

N 8o RING procesd S 2-ezz0w DUS, P distanco of 0841 face ySI< POINT

N 87°17'40*w 04 foot; th '
onee N 242720t Carallel
! 535 Ogﬂr%fgltf%t thence 5 g7 17'40°E araflel t¢ pthe ESottJﬂt.h ug)uiggz D?’UDGGW
(OTO% feet. back to the POINT oF BEcEES! containing 3.00 eares ” °
o egzﬂ .f_urt % %thss to the nbove doscrived parcel of iand qr
_"'Frmﬁ:w'tha‘ 45 58 “t f tho &rt Cl.ilarly described gs -follows:
Ronoe & Eqsmm 0 351/4— 1/4 of Section 4, Tuwnshu: 17 South,
| anNGe Y oF ng 4 f thence S 2°42°47°w ong the Wegst
| gf“__“u'd“. ty m 6 feat to g.»oint on the South b NAgary
el COU‘Iy il 516.67 3 once S 88‘150 E sQid ryqg
afomsqid r‘oad o acam int of intersactfon with %.ha Sauth tounaar
. | | ter uf aforamentloned 20 foot eqsement, <qojig ’

oint be .
? Ing tt;odﬂPUINT OF BEGII"NI"%GM of herain Jdescribed 20 foot €a3ernent;

gasernant,

following dascrlbad BNCe 4°42°40'W gloA the Center of s0id

easement for 617 53 foe to the POIHT OF TERMINATION of sqiq 20 foot

8Qsement,

Inst # 19599-30260

07/20/1999-30260
D3:20 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
07 W5 170.50
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