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MORTGAGE

THIS MORTGAGE 1S DATED JULY 9, 1989, betwaen SAMUEL MILTON RICHARDSON.IV and ANGELA W.
RICHARDSON. Husband and Wife, whose address 1s 674 ELVIRA RD, HELENA, AL 35080-7926 {referred to
below as "Grantor”); and Regions Bank, whose address is 2910 Morgan Road Suite 128, Bessemar, Al 35022

{raferred to below as "Lender”).

GRANT OF MORTGAQE. For valuable consideration, Grantor mortgagss, granta, bargaine, sefls and conveys 10 Lendar all nl Grantor' s nhi
ttle. and interest in and to the (ollowing described real propgrty. togather with il axisung of subseqguantty arected of attieed buildhogs
improvemants and hxtures; all easements, rights ol way, and appurténances; all water, waler rights, wataroourans and ditch rnights Lireclachae

stock in utilities with ditch or irrigation righta); and all other rights, royalties. and protits relating to the real property, inctuding wahout rmiation
all minerals, oif, gas, geothermat and similar matters, located in Shelby County, State o Alabama {the “Real Property ).

Lot 4A. according to the Survey of Hearthatone Estatas, as racorded in Map Book 9. Page 169, in the

Probate Qlffice of Shelby County
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass iz commonly known as 574 ELVIRA RD, HELENA, AL 38080-7926. 1w Rl
Property 1ax identitication numbar is 13-3-18-0-000-027.008.

Grantor presently assigns to Lender all of Grantor'as right, title, and intaresin and to all lesaes of the Property and ali Rents from 1he Propuely
(n addition. Grantor grants 1o Lender s Uniform Commercial Cods sacurity nterest in the Paraonal Property and Renls.

DEFINITIONS. The following words shall have the following meamngs when used n thid Morigage. Tecms not otherwiky dehnad n this
Morigaga shall have the meanings attributed to guch terms ‘n the Umform Commarcial Code. Al reterences to dofiar amcunts shail fuan

amounts N lawial money at the United States of Amerniza.
Grantor. - The word “Grantor”™ means SAMUEL MILTON RICHARDSON,1V and ANGELA W. RICHARDSON  The Grantnr s this mindiudsg: o

under this Mortgage. .

Guarantor. The word “Guarantor” maans and includes without limiation each and ail of the guaramors, suranes, and accommodation

partias in connactian with the indebtadness.

Tha word 'Impruuamnnts" meang and ngludad without timmration @ exipping and future mprov
Real Property. tacilities, additions, raplacements and other construction on tha Raal Property

improvemaeants. epmants  bLuildings
gtruciuras, mobite homes atfixad on the

indabtadness. The word - Incdebledness” meaans all principal and nter
by Lendar to discharge obligationa of Grantor or expansasn incurred by Lander to anforce

jugether with intarest on auch amounts as provided in this Mortgage.

esl payable under the Note and any amounts éxpernded or advancen
obligations of Grantar undet thiy BAAr T e

Lander. 'ne word "Lender” means Regions Bank, (13 SuCCesHOrs and assigna. The Lender s the mortgages under thig Mortgage

Mortgage. The word "Maortgage” means this Martgage belweaen Grantor and Lander. and ncludes without hmitaton ail
gecurity mtarest provisins relating to the Personal Fropurty and Rents.

3100 Lukaa CUIR TN TRLE

Jdy 9, 1999, in the original principsl amount of

Note, The word "Nota™ means the Dromussory nate or credit agresmant deted J
ol. retinancinga of, conachdatons of

439,160.00 fram Grantor to Lender, together with all renawals of, extensions ol, modificatons
and suhstitutions far tha promissory note or agreement. The maturity date ot this Mortgage is July 13, 2004 .

~paraonal Property” maan &l squipment, fixtures, and other articles of persanal properiy now af hargalter

awned by Grantor, and now of hargahter attached or aftixed to the Heal Property. together with all ancassions, parts, and additiors 1o, al'
roplacements of, and all substitutions for, any of such proparty. and together with all proceeds (ncluding without hmitation atl ngutance

proceads and refunds ot pramiums} from any sale o other disposition ot tha Property.

Personal Property. The words

Property. The word "Hraparty’ means collactively the Real Proparty and the Personal Froperty.

Real Property. The wards "Real Property” mean the property, interasis and fights descnbed above in the “Grant ot Moartgeage sactior

Aelsted Documents, The waorda “Ralated Documents™ mean and includa without Wmitation all promissory notes, cred: agreamontz luan
agraamaonta, gnvircnmental sgreaments, guaranties, gsacurity agreements. MOort{jaQes, dands ot trust, and ait other mgtrumants, BOp AR YT
srid documents. whether now or haregher axisting, #xecoted th connaction with the Indebtednass

Rants. The word "Hents” means atl presant and future rants, revanues. meame. 185085, royalties, profits, and other prrrreed i ts e froes:

the Proparty.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURAITY INTEREST IN THE RENTS AND PERSONAL PAOPERTY. IS
GIVEN TO BECURE (1) PAYMENT QOF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAQE AND THE RELATED COCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHEORMANCE. Ewxcept as otharwiss provided in ths Morigage, Grantot shall pay 10 Lender ali amounts spourand by This
Mortgaga as 1hey become dua, ard shall strictly pertorm all ot Grantor's obhigations under this Morigage

PGEEEESI:EJH AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shail be gnuerned by
the folowing provigiong,

Posssssion and Uss. until in datault, Grantor may remain N pOsSsSesswn and conteol of
the Rents trom the Property.

Duty 10 Malmein.  Grantor shall maintain the Proparty
MBINIANBNCH NBCESSArY 10 Dreserve its value.

Hazardous Substances. The terms "hazargous waste, ' "hazardous qubstance,” "disposal,” Treleasa.” and “threpiensd relgise © A il
thia Morigage. shall have the sama maaninga as set torth in the Comprahensive Environmental Raespones. Compensaton. and bty At
ot 1980, as amanded, 42 U.5.C Section 9807, at seq. ("CERCLAY). the Superfund Amendments and Reauthorizehon Act ol 1985 Pul: |

No. 99-499 ("SARA®), the Hazardous Materials Trangportanion Act, 49 U.5.C. Section 1801 at geq . the Resource LonRervation Anc
Rocovery Act, 42 U.S.C. Saction 6901, at asq.. or other apphable state Of Federsl lews, rulas, or requlalions adopted pursuant [ any
thia loregoing.  The tarma “hazardous wasie’ and "hazardous substance” shall aiso include. withoul lirmitatian, patroleum sl petroleam
by praducts or any traction thereof and asbestou. Grantor represents and warrants 1o Landser that. (a] Dunng the pennd of Grantar s

and ocperate and manage tha Property ard cedlie:f

. tomantable condition and promplly partorm all repars, replacmients A
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ownérahip of the Property, thers has been no use, generation. manufaciure, storage, treaimant, disposal, reissse or threataned,raiesse of
any hazsrdous waste o aubstance by any person on, under, sbout or from the Property; (bl Grentor has to knuwbE;a af. oJ rasEon to
balave that thers hes been, sxcept as previously discicsed to and acknowiedged by Lender in wriling, I} ahy use. generation,
manufecture, storage. treatment, dispossl, relesse, of thraatenad release of any hazerdous waste or substance on, under. aist g fram thae
Propefty by Eny DrOf OWNEIS O occupents of the Properly or fiil any actust or threntensd litigation or clmms of any kind by sny perann
ralating t0 such matters: and (c] Except as prewviously disciosed to and scknowladged by Lender in writing. {1} nevthes Grantor nGr any
tenart, Contractor. sgem or other authorized usar of the Property shall usa, generats, manufscture, store, treat. dispose of, or release any
hatardous waste of substance on, under, sbout or from the Property and {ii} any such activity shall be conducted in compliance with all
appiicebls federal, stets, and local laws, reguistions snd ordinances, including without limitetion thosa laws, fegulations. and ordinances
described shave. Grantor suthorizes Lender and fte agonts tO entsr upen the Property to make such inspechions and tests. al Granfor's
axXpenss, 84 Lender may deem sppropriste to determine compliance of the Property with this section of the Mortgage. Any inapections or
tasts made by Lander shell be for Lender’s purposes only and shall nat be conatrued to crests any regponsibility or lability on the part o
Londer to Gramor or to any other person. The raprasentations and warranties contained harain are based on Grantor's dus dthhgencs n
investigating the Property tor hazerdous wasts snd hazsrdous substances. Grantor hereby (e} releases and wsives any future Clasms
sgainit Lender for indemnity or contribution ln the svent Granmtor becomes lable for clesnup or other cOBts under any uch laws, and (D]
agrees to indemnity and hold harmisas Lander against sny and sfl claims. losass. labilities, dameages, penaities, and expanses whch Lendar
may dlrectly or indirectly suatsin or sufter resulting from 8 bresch of this saction of the Mortgege oOf as & consequenca of any use
generation, manufscturs, storage. disposal, release or threataned release of a hazardous weste Of subsalarnce ON the [propertes The
provisions of this saction of the Mortgage, including tha obligation: 1o indemnify. shall survve the payment o! tha indebiedoess and the
satistaction and raconveyance of the fien of this Mortgage ard shall not be affected by Lender's acquisition at any nterest N the Properly

whather by forecltosure or otherwise.

: Nulsancs, Wasts. Grantor shall not cause, conduct of permit any NUISANCE NOT COMML, permil, of sutfer any stnippng of or wasts on of 10
: mwﬂmmmonnlmm. Without imiting the gensraiity of the foregbing, Gramor will Not remove, of grant 1O any other
f party the right 1o remove, any timbet., minerals tnchaiing oll and gas). sol, gravel or rock products without the prior wnitten corment of
' Lander.

Removal of imgrovements. Grantor shall not demolish of remove any Improvaments trom the Rasl Property withoutl the prior wnttan
conasent of Lander. As & condition to the removal of any kmprovemanta, Lender may require Grantor to make arrangemants satiniactory o
Lander to raplace such improvements with Improvements of at least squal value.

Lender's Right to Emer, Lender and its agents and representatives may antsr upon the Real Property at all reascriable tmas {o attend 1o
Lander’s intersats end to inspect the Property for purposes of Grantor's complisnce with the terma and conditions of this MOI1gage.

with Governmantal Requirements. Grantor shall promptly comply with sll laws, ordinances. and ragulstions, now or haraafter
In attect, of sl governmantal authorities applicable to the use or occupancy of the Property. Grantor may contesl in good tath any such
law. ordinance, or reguiation snd withhold compliance during any procesding, including appropriste sppasis. so long 83 Gramtor has notibied
Lander in writing prior to doing so and 0 long 9. in Lendar's sole opinion, Lender's interests in the Froperty are not [ecpardized | ender
may require Grantor (o post sdequate security of 3 surety bord, ressanably satisfactory to Lender, 10 protect Landar’s intareat

Duty to Protect. Grantor agrees neither to sbandon nor ave unattended the Property. Grantor shall do ail othar acta. wn addihon Lo those

acte set forth above in this section, which from the character and use of the Property are ressonably necessary 1o protect and preserve the

Propefty.
DUE ON SALE - CONSENT BY LENDER. Lender may, at ita opticn, declord immadiately due and paysbia aff suma secwied by thie Morigage upon
. ihe sale or tranater, without the Lendar's priof written COneant. ol sll or enty cart of the Resl Properiy, Or Brry mteroat in the Real Property. A
: ~qnia of transfer” meana the conveysnce of Resl Property of any right. title or ‘ntoreat therein; whather lagal, banaficial o sgquitabla; whathar
i, voIUnIEry of luntery: whather by outright sale, desd, inataiiment sala contiact, land contract, contract for dead. lamtshold interewt wilh @
i tarm grester than three (3) yesrs. jease-0ption contract, or by sate. ssgignment. or wansier of ary boneficiel interest in or 10 any land Truat
holding title to the Real Property, or by any other method of conveyance of Raal Proparty interast. 1 any Grantor 18 a corporatlon, parnaiship of
Limited hability company. trantler sl§o InCliges any change in ownership of more than twanty-tive parcent {26%) of the voting stock, partnarship
intarmatas or imited [lability company interssts, as the case mey be. of Grantor. Howaver, this option shall not be exefcised by Londer ! such

sxercisa is prohibited by tedaral law or by Alabamae law .
TAXES AND LIENS. The following provisions reiating to the taxes and liens on thve Property are a part of this Morigegé *

Paymadit. Grantor shail psy when dus [snd in all events prior to delinquency) all taxes, payroll taxes, special t&xes, sisessmenis. wales
: chergas and sewsr service charges levied ageinat ar on sccount of the Property, and shall pay when due all claims tor work done on ar lor
: servicas randared or materisl furnished to the Property. Grantor shall maintain the Property free of ali hens having pnority owver of aqual 1o
the interest of Lander under thia Mortgege, except for the lien of taxes and assassments not due, and sxcep! as otharwise pravided mn The

folowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmeni, or claim 1n connection with a good Imth dispule over the
obligation to pay, 8o long B Lendar's intersst in the Proparty is not jeopardized. If a fian arises or is filad as a result of nonpsyment.
Grantor shafl within fiftesn {15} days sfter the lien arises or, it a lien is fited. within tiftean {15} days after Grantor has notice ot tha hung
ascure the dischargs of tha lien, or It requested by Lender, deposit with Lander cash or 8 sufficient cotporats surety hond or othar sacurity

satistactory to Lendes in a0 amount sutficient to discharge the lien plus any CostE and attornays’ fees or other chargea that could sccrue as
a result ol a foreciosura or sale under the lien. n ey contest, Grantor shall datand itseit and Lender and shall satisfy any advarss judgmant

hatora enforcement against the Proparty. Grantor shall name Lender aa an additional obliges under any surgty bond turrushed o 1he
conteat procaedings.

i Evidence of Payment. Grantor shall upon demand turnish to Lendar satistactory evidance ol payment of the laxes pr sasatamants and ghall
: suthoriza the appropriste govermnmental official to deliver to Lender at sny time 8 written statermant of the taxes snd assseaments spasnsl

the Properiy.

Notice of Construction. Grentor shail notlty Lander at lasst fifteen (15) daya befare any work is commanced, any sarvices are turmshed. of
any materials are supplied 10 tha Property. it ery mechamc’s len, materisimen’s len, or othar lien couid be asserted on account ol tha
work, services, or meterials. Grantor will upon request of Lender furnish to Landar advance assurances sstislactory 10 Lendar that Gramor

can and will pay the cost of such improvemants.
FROPERTY DAMAGE INGURANCE. The foblowing provisions ralating to insuring the Property are a part of this Mortgage.

Mairsenancs of insursnos. Grantor shall procure and maintsin policias of fire insurance with standard extonded covarage sndorserments on
a raplacemant basis for the fult Insurable value covering all improvemants on the Real Property in an amount sufficient to evoid appiilcanen
of sny coinawance clause. and with 8 standerd morigagea clause in favor ot Lender. Polickes shall be written by such insurance CoMpanes
and it such form as may be ressonably scceptable to Lander. Grantor shall deliver to Lander certiticates ol coverage from each naurar
containing 8 stiputation that covarage will not be canceled or diminished without & minimum of tan (101 days’ pnor wrtien notice to Lerdet
and not contsining any disclaimer of the inaurer’s lisbility tor feilure to give such notice. Each insurance oolicy aiso shall nciude an
sndorsement providing that coverage in favor of Lander will not be impaired in any way Dy any acl, omigsion of dafault of Geantor ar any
other parson. Should the Resl Property a8t any time become locatad in an ares designated by the Director of the Federal Emargency
Management Agency aa a specis fiood hazard sreas, Grentor agress to obtain and maintain Federal Flood Insurance for the full unpeid
principal balance of the lcan, up to the maximum policy iimits set undar the National Flood Insurance Program, of 83 otherwise requred by

| L ander, and to maintsin such insurance for thw tarm of tha loan.

of Proceeds, Grantor shall promptly notity Lender of any loas or damage to the Property. Lender may maeke proot ot ioes i
Grantor tails to do 80 within Hiteen (15) days of the casualty. Whethar or not Lender’'s securily 18 impawed, Lander may, Bt its alechon
spply the procesds to the reduction ot the Indsbtedness, psyment of any lien stecting the Proparty. or the restoration prd 1epait ol the
Proparty. |t Lender eletts to spply the proceeds to restorstion and repair, Grantor shall repeir or roptace the damaged or desfroyed
tmprovemeants in 8 MBNNET satistactory to Lender. Lender shall, upon satisfactary procl of such expenditurae. pay af reimbyras Grantor trom
the procesds for the ressonable cost of rapair or rastoration il Grantor is not in detault under this Mortgage. Any proceeds whch have nat
basn disbursed within 180 days after thair rece:pt and which Lender has not committed 10 the repair or restorstion ol the Property shall be
used first to pay any smount owing 10 Lander under this Morigage, then 1o pay accrued intarest, and the ramsinder. 1t any, shall be apphwd
to the principal balance of the Indebtedness. if Lender holds any proceeds atter payment in tull of the Indebtedness. such proceeds shall ba

paid to Grantor.
Unexpired insuwrance at Sele. Any unaxpired insurance shall inurce to the benefit of, and pass to, the purchaser of the Property coversd by
this Martgage st sny trustee’s sele or othar sale haid under tha provisions of this Mortgage, of st any foreciosure sake of such Proparty

EXPENDITURES 8Y LENDER. H Gremor fails to comply with any proviaion of thie Mortgage. or it any action of procesding i8 commaencad tha
_ wauld materisily atfect Lander's intecests in the Froperty. Lender on Grantor's behalt may, but shall not be raquired to, laks any achon tha!
: Lander desms approprimte. Any amount that Lander axpends in so doing wilt bear intereat at tha rate provided for in the MNote from the dale
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incurred & paid by Lender to the data ot repayment by Grantor. All such axpensss, st Lender's option, will {a) bs payebie on damsnd. (D) be
sdded to the balance of tha Note and be spportioned among and be payabie with any ingtalimaent payments to become due guring & i} 1he
tarm of any spplicable Insurance pelicy or {H) the remaining tarm of the Note, or (c} be trested as a baltoon payroent which will be dus and
payabie st the Note’'s maturity. This Mortgage siso will secure payment of thase amaunts. Tha rights provided tor in this paregesph ity 0
sddition 1o any other rigite or any ramadias to which Lender may be sntitled on account of the default. Arw such action by Lendar shall nof be
Mnmﬂuﬂhﬂnumwmmmmmnaﬂmwmwnum have hed.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Properly are 8 part of this Morigage.

Tide. Grantor warrents thet: (s Grantor holds good anc markatabie title of record to the Proparty in fes simpie, tree vl chaar of a8 bens
and snoumbrances other then thoss set forth n the Rest Property description orf in any title INSUrSNCe policy. title repart, or final trle opinon
lssund in favor of, and acoepted by, Lander in ponnection with this Mortgege, and (b} Grantor has the full rnight. power, and suthorty 1o

Delornse of e, Subject to the sxoeption in the parsgreph sbove, Grantor warrants and wili foraver defend the litle to thae Proparty agamal g
the iswiul cisime of sl persons. In the svent any action or proceeding is commenced that guestions Grantor’s tithe o« the nterest of Landar N
under thie Mortgage, Grantor shalt defend the action st Grantor's expenas. Grantor may be the nominal party in such procesding. but

Lander shall ba antitied to participate in the proceeding and to be represented in the proceeding by counsel of Lendesr's own chence . and
Grantor wiil deliver, or cause v be delivered. to Lander such inatrumants ns Lander may roquest trom time to Dime to permal such

P FtICpEthDe.

Complencs With Laws. Grantor warrants that the Property and Grantor's use o' the Property comphes with 8 axisting applicatia laws. :
ordinsncas, and regulstions of governmentsl authoritias, 1‘

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage. F

Procaedings. | any procesding in condemnation is liled, Grantor shall promptly notify Lendar in writhg, and Grantor shall promptly takn
such atsps as may be necessary o defend the sctian snd obtein the award. Grantor may bs the nominsl party n such proteeding, bul
Lander shall ba entitied to participate in the proceeding and to be rapresanted in the procesding by counsel of 119 own chaice, arct Grantor
wiil deliver or cause to be delivered 10 Leander such instruments as moy be requested by it from tima 1o time to parmit such particpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provislons relating to governmanial 1azes.
tess srd chargea are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documants in pddition to this Morigega orwl Take
whatever othar action ls requested by Lender (O pertect and continue Lander's Hen on the Resl Property., Orantor phall rermbursa Leandcer 1or
all taxes. as described below, together with ali sxpenses incurred in racording, perfecting or continuing this Morigage. including wilhout
limitation st taxes, feas, documentery stamps, and other charges for recording of registering this Mortgags.

Taxss. The following shall constitute taxes to which thig saction spplies: (8) a specific tax upon this type of Mortgage of upon all or any
part of the iIndabredness secured by this Mortgage: (b) & specific tax on Grantor which Grentor is suthorized or required to deduct from

psymenis on the indebtednase sscursd by this typa of Morigege; ict & tax on this rype of Mortgege chargesble against the Lender of the
holdar of the Note; and (d) » specific tax on sl or mny portion of the indebtadness &7 On pasyments of princinat and terew rmpde by
Qrantof.

Subseqiem Taxse. if any tax to which this section appliss is enactad subeeguant 1o the date of thi¢ Mortgage. this event shall have the
same sHect os an Event of Detsult iss defined balow), and Lenger may exafcisa any of sll of ita avoilsble remadies for an Event of D tmutt
as provided below unioss Gramos sither (8) pays the tax before it bacomas delinquent, or {b} conteals the tax a8 prowvided abowve n the
Taxes and Liens section and deposits with Landsc cash of & sutficiant corporate suraty bond of other sacurity satisiactory 10 Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating 1o this Mortgage ss a sacurily agresment are a par ad
thin Mortgage. ,

Security Agreement. This inatrument shatl constitute & ascurity agraement to the extant any of tha Propery conatitutes fixtures or othat
parsonal property, and Lander shail have alt of tha rights of » sacured party under the Unitorm Cammefcial Code as amended from time 10

tima.,

Security interest. Upon request by Lander, Grantor shall exscute financing statamants ard 1ake whatever othar action 13 reguasied by
Lender to perfact and continus Lender's security interest in the Rents and Personaf Property. In addition 1o racording this Morgsge n the
raal property reacords, Lender may, st any time and without further authorization from Grantor, film axecuted cauntarparts, copes Of
reproductions of thia Morigage &9 & financing siatement. Grantor shail rsimburse Landar for alf sxpenses incured in partathing o
continuing thia sacurity interest. Upon defeult, Grantor shall assamble tha Perscnal Proparty in 8 MAannes and st & place reascnably
convanient to Grantor and Lender and make It svailable to Lender within three 3] days atter raceipt of wnttan demsand {rom Lendar.

trom which information concermng the secunty intarasi

Addresses. The mailing addresses of Grantor (debtor) and Lender {sacured parlyl,
are 88 stated on the first page of thes

grantad by this Mortgags may be obisined {each aa required by the Unitorm Commercial Codel.
Mortgags.
FURTHER ASSURANCES; ATTORANEYN-FACY. The following provisions ralating to further
Mortgage.

Further Assurances. Al any time, and from time to tima, vpon request of Lender, Grantor will maks, exgcute and delwar, or witl cause t}
be made, axscutsd or delivered, to Lander or 1o Lender's designee, and when roquested by Landar, cauas 10 be filad, racorded. retiad. or
raracorded. as the cass may be, ot such times and in such offices and plocas as Lender may deem sppropriate. any and all such morigages

deads of truat, security deeds. security sgreements, financing statements, continuation statements, inatruments of furtnas AssUrance
certiticates, and other documents a8 MEY, in the sola opinion of Lender, be necéssary of desirable in order to affactuate. completa, partec!

continue, of presarve (a) the obligations of Gramor under the Note. this Mortgage, and the Related Documants. and i) the wans and
sscurity interests crasted by this Mortgage as first and prior hena on the Proparty, whether now owned of hergatter acquirad by Grantor
Uniess prohibited by lsw oF sgeeed to the contrary by Lender in writing, Grantor shall reimburss Lender for all costs and expenses incurred

in connection with tha metters refeerad to in this PErSgQraph.

Attornay-in-Fact, |t Grantor falta to do any of the things referred (0 1D the preceding paragraph, Lander may do so for and i the name of

Grantor sand st Grantor's axpenss. For such purposes. Grantor haraby irrevocably appainta Lendar as Grantor’'s atiorndy - tact 1ar the

purpose of making, sxecuting. delivering. liling. recording, and doing all other things as may be necessary Of dagirabie, 1 Lender’s aole
opinion, 1o sccompiish the matisrs refarrad to in the preceding paragraph.

FULL PERFORMANCE. 1t Grantor pays ol the Indebtedness when due. and otherwise performs ell the obligations imposed upon Grantor under

this Mortgage, Lender shal execute and defiver to Grantor a suitabie satisfaction ot this Mortgage and suitable statements al rarminaton of any

financing statemant on file evidencing Lender’'s sacurity interast in the Rents snd the Personsl froperty. Grantor will pay, it parmutted by

applicable law, any reasonable termination fee as detarminad by Lender hrom time to time,
DEFAULT. Each of the following, st the ophon of Lender, shall constitute an avent of default {
Deteult on indebtedneas. Fallure of Grentor to make any paymant whan due on the Indebtedness.

Dateult on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any paymant for taxes Or INILrBNCA
any other paymant necedsary to pravent Hiing of or 1o etfect discharge of any lien.

Comglience Defsult. Falure ot Grantor 1o comply with any other term, obiigation, covensnt or condition contaned in ths Morigage. the
Note or in sny of the Relsted Documaents,

Falss Statements. Any warranty, reprasantation or statemaent made or lunished to Lender by or on behalt ot Grantar under this Martgage.
the Note or the Ralated Documents is talse or misleading in sny matenal respect, githar Aow Of Al the TIme made of furmahed,

Defective Collateralizstion. This Morigege or any of the Ralsted Documents ceasas to be in fuli force and eHeacl Including fadure of any
collatersl documenis to create 8 valid and periscted security interast or lan) at any ime and tor any reason.

Desth of insoivency. Tha death of Grantor. the inacivency of Grantor, the appointment ot a raceiver lor apy part of Grantor s property, any
assignmaent for the benefit of creditors, any typa of craditor workout, or the commancemant of sny proceeding under sny bankrupicy of

insolvancy laws by or against Grantor. ]

asputances and attornayn-tact are a port of thus

"Evant of Detault™} undar thus Mortgage
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| Foretlosurs, Forfeiture. etc. Commencaement ol toreciosure or forfeitura proceedings. whether by judicial or ing, . salf-haks.
! repossession of any other method, by any craditor of Grantor or by any governmaental sgency against any of the Pfo;:E‘:t:’.d Howeval, this
. subsection shall not apply in the event of s good faith dispute by Grantor as to the validity or reasonabieneas al the clsim which ig the basis
! of the toreciosurs or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishEir rTejsrves Of &

suraty bond for the claim satiefactory to Lender.

Beoach of Other Agreement. Any bresch by Grantor under the terms of any other agreement batween Grantor and Lander that s nd
rsmedied within eny grace period provided tharein, inciuding without limitation any agreement GONCENIRG aAny indebisdnesy of olhes
phiigation of Grantor 10 Lender, whether existing naw or later.

Events Affecting Quaramer. Any of the preceding events occurs with respect 1o any Guerantor of any of the Indebtedreases of any
Guararmor dies o¢ Decomes Incompetent, oF ravokes or disputes the validity af, or liability undar, sny Guarenty of tha Indabtednens

M.mnmuﬁmmw. é

RIGHTE AND MEMEDIES ON DEFALULT. Upon the occurence of any Event of Datauit and At any time thersatter. Lendes. st ita ophon. mMay
axercise any cne or more af the following rights snd remedies, in addition to any other rights or remeadiss rowvidad by law:

Accelerate indebtedness. Lander shall have the right st its option without notics to Grantor to declare the entire indabtecnass immadiatety
dua and peysbie. including any prapayment penalty which Grantor would be raquired 1o pay.

| UCC Remediss. With respect 1o afl or any pan at the Parsonal Praperty, Lender shall have all the rights and remedies of & secured party
under the Unitorm Commarcial Codas.

Colleat Rents. Lander ghall have the right, without notice to Grantor, to take possession of the Property and collact tha Rents inciuding

amounts past dus and unpaid. and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtherance of this

righi. Lender May raquirs sny tenant or other usar of the Froperty 10 make peymants of rent or use tens divectly to Lendar. It the Rents are

collectad by Lender, then Grantor irrgvocably designutes Lender as Grantot’s attorney-in-fact to andorss inatruments received in payman!

| thereo! int the neme of Gramor snd 0 negotiste the seme and collect the procesds. Paymants by lenanta or other users 10 Lendesr in
responss to Lander's demand shall satisty the obligetions for which the payments are mada. whethet or not sny propar grounds for the
demand axisted. Lender may exercise lta rights under this subparagraph either in person. by sgent, of throwgh & rececses.

| Appoint Recelver. Lender shall have the right 10 have 8 receiver appointed to take posseasion of all or any parn of the Property. with the
| power 1 protect and presarve tha Property. 10 operats the Property preceding foreciosure of sale. and to collect the Rents trom rha
. Froparty and apply the proceeds, over and above the cost of the receivership, agéinat ihe Indebtedneas. The raceiver may serve without
i bond it parmitted by law, Lendes's right 1o the appointmant of a receiver shatl exist whather ofr nDt the apparent value of tha Property

axceads the Indebtedness by a substentiasl amount. Employment by Lender shall not disqualify 8 person from serving as b recenver

el o

-

rpk e

Judicial Foreciosure. Lander may obtain a judicisl decras toreclosing Grantor's interest in all or any pant of the Property.

Sale. Lender shall be suthorized to take possession of the Property and, with of without 18king such possession. aftar giving
notice of the timea, place and terms of sale. together with a description of the Property to be sold. by publicstion once a waak for three (3
auccessive weaks in some NOWSDEDS publighad in the county Of countias in which the Resl Property to be soid is ocated, to sedl the
Proparty (or such part of parts tharsof 83 Lender may from time to time aisct 10 asll) in tront of the front or main deor of the courthbuse of
the county in which the Proparty 10 ba sold. of 2 substantlal and material part theareot, is located, at public outcry, 1o the hgheat bedder lor
cesh. if there is Real Proparty 10 De 3oid under this Morigage in mora than one county, publication shall bs made in #ll counties whare thn
Rasi Property 10 be sold is located. It no newspaper b published in any county N witch any Resl Property to be soid is locsted. the nolwe
ahall be published in a NAWEPEDEr publiabed In an adjoining county for thies (3] successive weeks. The sale shall be haid Detwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designeted for the axercise of tha powaf of sate under this Mortgege. Lender may Dud at
any sale had under the terms at this Mortgage and may purchasse tha Property it the highest bidder tharafors. Grantor hareby walves ARy
anc sli rights to have the Propery marshalied. In exerciaing its rights and remadies, Lendar shall be free 1o seil att or any part of 1he

Property togethar or separatsly, in one sale or by saparate salas.

Deficiency Judgmant. |t permitted by applicable law, Lander may oblain 8 judgmant {of any deficiency ramaining n the Indebisdneas due
tc Lander after application of st smounts recelved from the exercise of tha rights provided in this saction. .

Toranoy st Sulferance. It Grantor remains in possassion of the Proparty sfter the Property is sold as peovided above or Lender otherwise
becomas sntitled to possession of the Property upon defsult of Grantor, Grantor shall become 8 tenant at sutiarance of Landar or the
purchaser of the Property and sheil, at Lender's option, sither (4] pay & reasonable rental for tha use of the Property, or (b} vacats the

_ Proparty immediataly upon the dernand of Lenoder.
Other Romedies. Lander shall have all other rights and remaedies provided in this Mortgage or the Note or svalable ol law or i Aquaty

Sale of the Property. To the sxtent permittsd by applicable law, Grantor hersby waives any ang ali right 1o have the properly marehaling
in axerciaing its rights and remediss, Landar shall be free 1o sell 8ll or any part ot the Property togethar or saparstely. n one ssie or by

separate salas. Lender shall be entitled 0 bid ot any public sale on a!l of any portion of the Praperty.

Notice of Sale. Lander shell give Grantor rassonable notice of the time and place ot any public sata of the Personal Property or ol the tirme
atter which any private sale or other intended disposition of the Personal Proparty is to De made. Reasonable notice shall maan nolice
gtven at laast ten {10} days betare the time of the sale or disposition.

| waiver: Election of Remedies. A waiver by sny party of & breach of a pravigion of thia Mortgage shall not conslitule & wawver of or

prejudice tha party’s rights otherwise 1o demand strict complisnce with that provision or any other provision. Elachon by Lender 10 pursue
any remady shail not axciude pursuit of any othar ramedy, and an slection to make expendilures or take action 1o parform an obhgaton ol
Grantor under thia Mortgage after failure ot Grantor to perform shall not sftect Lander’s right to daclare 8 default arvd axarcise s reamesdies

under this Mortgage.

! Attorneys’ Fees. Expenses. It Leander institutes any suit or action to enforce any of tha terms of this Mortgage, Lander shall be enlitled 10
recover such sum as the court mey adjudge ransonable as sttornays’ fees at trial and on any sppesl. Whather or not any courl achion 15
invoived, all ressonable sxpanses incurred by Larnder that in Lender’'s opinion aré necesssry at any tima for the protaction ot its inierest of
the entorcement of its rights shall become » part of the Indebtedness paysbis on demand and ahall bear interest irom the date of
expenditure untié repaid at the rate peovided for in the Nots. Expenses covered by this parsgraph include, without limitation, howevear {
aubject 1o any imits under applicable law, Lender's attameys’ teas anc Lender's legel expensas whether or not there ia a lawsuit, iNncluding
attorneys’ feess for bankruprtcy procesdings lincluding afforts 1o modify of vecete sny sutomatic stey of imjunctiont, sppems snd any
anticipated post-judgmant colection services, tha cost of msearching records. obtmining titla reports including forgcioaure reporis}.
survayors’ reports, and appraisal fees, and title insurance, to the sxtant parmittad by apphcable law. Grantor aiso will pay any court Cosls
in addition to all other sums provided by isw. Grantor sgrees to pay sttarneys’ fees 10 Lander in connection with closing, amending of
modifying the loan, In sddition, |f this Mortgage is subjact to Section 5-19-10, Code ot Alsbama 1975, as amended, any attornays’ teas
provided for in this Morigage shatl nat exceed 16% of the unpaid debt aftar dafault and referral t0 ar atiorney who s NoOt A salaned
empioyss of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege. including without limitation afy notice of deteult and any

notice of ssle to Grantor, shall ba in writing, may ba sant by telafacsimile {untess atherwise required by lawl, snd ahall be sifactive when

actually delivered, or when deposited with & nationaily recognized overnight courier, ar, if mailed, shall bs deemed sftactive when depomted 0

!, the United Statss mail first cless, cartiied or registerad mail, poatage prepaid, directed to the sddresses shown near the begwrwng of this

' Mortgags.  Any perty may change its address tor notices under this Mortgage by giving formal writtan notice 16 tha other Dartes. spacifyrg

that the purpose of the notice is to change the party’s address. All copies of notices of torackosure from the hoider ol any lien which has

priceity over this Mortgege ahsll he seit to Lender's address, as shown nNesr the baginning of this Morigage. For notice purposes Granios
pgreas 1o keap Lender Informed ot ali timvas of Grantor’s current address.

' MISCELLANEOUS PROVIBIONS. The foliowing miscalisnsous provisions are a part of this Mortgage:
Amendments. This Mortgege, togsther with any Related Documents, constitutes the entire understs
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nding and agresment of the parties as

to the matters sat forth in this Mortgege. No slteration of or amandment to this Mortgage shall De affective uniaas given «n wnting arxd
signed by the party OF partiea sought to be charged or bound by the altaration of amendmant.

Applizable Law. MWMMMtuMMmWMLMhMMdAM. Subject t0 the provisions
:rnm.ﬂmﬂhmwwmhmmwﬂhﬂuhw.ufﬂulﬂhulnubm.

Arbitration. Lnﬂu.ﬁﬂrnm.ruﬂmﬂm.nmwmﬂ-mm,ﬂwﬂmw.}oim.mul-nh
m.ﬂhMﬂmnm.Mmmcmﬂmm.Mu-Hun-dww-ntuﬂu

Rules of the Amerioan Arbitrstion Asestistion, UpOn FeqUest of either party. No act to take or dispose of any Proparty’ shall conslitula A
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wanur of this arbitration agreament or be prohibited by this arbitration agreement. This includes, withoul hrratation . QL gy injunGtive
raliaf or a tamporary restraining order: invoking a powar ot sale under any deed of trust or mortgage: ablaining a el irb attgetmynt or

! judicial procegs purgusnt o Articie 9 of the Unitorm Commarcial Code  Any disputes. claims, or Controvarsies concermng

imposition of 8 recaiver; or axercising any rights relating to personal property, including taking or disposing of such propary with or withou!
trm lapHulneen o

: reasonableneas of sny act, or exercise of any right. concerning any Proparty, including any clém to restind, retarm. of otherwese mod
' any agreamant relsting to tha Proparty. $hail alag be armirated, provided howewer that no arbitrater shall have tha nght of the podarn 1o
anjoin 07 rasirain any act ol any party. Judgmant upan any award renderad by any arbitrator may be entersnd inoany courl hinymyg
iurisdiction. Nothing in this Moftgage shall preciude any party trom saeling equitabla raliel trem a court of compitent wnsdicbaon The
statute of limitations, astoppel, waiver, Isches. and simiar doctrings which weuld otherwise be apphcable it an aclion Hrowight By @ party
ghall be apphicable in any srbitration proceeding, snd the commancement at an atbitcation procesding shel be deemad the communcament
a! an action for these purposas. The Fedarat Arbitration Act shall apply to the construchon, mtlarpratation. and entorcemesy gl The

arbitration provision,

Caption Headings. Caption headings in this Mortgege are for convanience purposes only and aro not 10 be ugad to mterpret o ot the

provisions of this Mortgage.

Merger. There shall be nc merger of the intereat or estate created by ths Mortgage with amy othar interest of eslata n ine Firpgmer Ty of Arg

tima held by or for tha banelit of Lender in any capaciy. without tha writtan consant of Lender

Muttiple Parties. Al obligations of Grantor undar this Mortgage shall be joint and severat, and all reterences 10 Grantar shall Maan sach ang

avary Grantor. This mesans that each of tha persons sigmng below is responsible tor sl obligations in thus Mortgage

Saverability, If 8 court ot competent jurigdiction tods any provision ot this Martgage 1o e nvalid re presiforceante as o aree Derfnoes oo
circumstance, such finding shail not rendar that provision rtvahd or unentoreaatie as to any Othir pRrsons or CIrcumsiafdes AERITEE T NI
: any such attending provisson shall be deemed to be modified 1o be within the himits ot-antorcaability or vahdily: hawaver. it the atiending
; provision cannat be 8o moditied. it shall ba stricken and all other provisions of this Mortgage inn all athar respectn shall remamn vatul and

antorceabla.

Successors snd Assigna. Subject to the Lirretations stated in this Mortgage on transfer of Grantor's interast, Thig Mortgadge «hall be fanrldag

upon and inure to the benefit of the partes. ther suclessors snd assigns It ownership of the Proparty becomes vestad in a persnn riibes

lhae Grantor. Lander, without notice 10 Grantor, may daal with Grantor's succeasors with reference to thia Mortgage amd b Irnnbindness
hy way of lorbearance or extension withaut releasing Grantor from the obhgations of this Martgage of hatlity undar tha Indabitednes,

Thme 18 of the Essence. Time is of the assence in the parformance ot this Mortgage

Walver of Homastesd Examption. Grantor heredy raleases and waives all nghts and banahits of 1ha homostend ssemption ey D The Siate

ai{ Alubama as to all Indabtadness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waved sny rights under this Mortgage (or undet the Rermted Cloaument

untess such waiver 8 in writing and signed by Lendar No delay or orussion on the part ot Lender i axercising any right shall coetale g a
waver of such right or any other right. A waiver by any party ot a prowvision of this Marigage shall no! constituie a waver ol ar oregude o
vha party’'s nght otharwise to demand sinct comphance with that provision or any othas provision. NO prior waver by Lendai nor asy
course of dealing betwean Lender and Grentor, shall constitute a waiver of any at Lender's rights or any of Grantor’s obbatiGns as Thoany
tuture transactlions. Whenaver consent by Lender s required (n this Mortgage. the granting of such consent by Lemfer i any instandge shaf

nol constitute continuing consent to SUbEBqQUANT INKIANCES where such consant 15 required.

W Richardson and Angein Waters Richardson is one and the sama.
]

TEAMS.
CAUTION -- IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

j GRANTOR:

gy
- a N - L ——— = - p— -

S AMUEL MILTON ARDSON,

This Mortgage prapared by

! Mame: Cathy Hollifield
Address: 417 North 20th 5t.
City, State, ZIF: Blrmingham, Al. 35203

ONE AND THE SAME CLAUSE. Somuel M. Aichardson IV and Samusl Milton Richardson BV 15 one and thy samo.  Angeis Richardsan, Anges

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE. AND EACH GRANTOR AGREES TO 1TS

[BEAL)

INDIVIDUAL ACKNOWLEDGMENT

———— e —— F == x @ TSR o=s

STATE OF _ K
| | 88
| COUNTY OF )
|

| the undarsignod authorily, a Notary Public in and far sad county in said state. beraby cerhty that SAMUEL MILTON RICHARDSON.IV, and

ANGELA W. RICHARDSON, whosa names are signad 1 tha foregomng mstrument, and who are known 1o me, acknowledged belars me nn thia

day that, being informed of the contents of said Mortgage. they axecttad the same voluntanly on the day the same bears date
Givan under my hang and officisl sesd this ﬁw day of
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