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LOAN MODIFICATION AGREEMENT

(PROVIDING FOR FIXED INTEREST RATE)

"

This loas Modification Agreement (“Agreement”), made thisIST day of JUNE , 1999, between  JAMED T
CANADA, JR. & SANDRA P. CANADA (Borrewer™) and COVENANT MORTGAGE CO BY ASSIGNMENT TO
COLONIAL MORTGAGE COMPANY (“Lender™), amends and supplements (1) the Mortgage. Decd of Trust or
Deed to Secure Debt (the “Security Instrument”), dated JUNE 23, 1992 and recorded in Book or Liber 1992, a1
page(s) 14120, of the PUBLIC records of SHELBY COUNTY, ALABAMA and (2) the Note bearing the same date ax,
and secured by, the Security lnstrumest, which covers the real and personal property described in the Security
Instrument and defined therein as the “Property”, located it

1832 KING CHARLES COURT, ALABASTER AL :
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the real property described being set forth as follows:

Lot 108, according to survey of Kingwood Third Addition, as recorded in Map Book 7, page 26 in the Probate
office of Sheltby County, Alsbama.

Subject 10 cxisting cascments, restrictions, encumbrances, rights of way, limitations, f any, of record

In comsideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrury contained in the Note or Security Instrument):

i
|

| .

lI 1. As of JULY 1, 1999 , the amount payable under the Note and the Security lastrument (the “Unpaid Princigal
| Balance™) (s US 586,093.66, consisting of the amount(s) loaned to the Borrower by the Lender and any interest
I capitﬁhed to date.
|
[
I

2. The Borvower promises o pay the Unpald Principal Balance, plus interest, to the order of the Lender, lnterest will
be charged on the Unpabd Principal Balance at the yearly rate of1.78 %, from JULY 1, 1999. The Borrower
promiscs to make mosthly payments of principal and interest of USS436.04. beginning on the st day of AUGUST
1999,.a8d continuing thereafier on the same day of cach succeeding months until principal and interest are paid in
full. If on JULY 1, 2022 (the "Maturity Date”), the Borrower still owes amounts under the Note and the Securin
Instrument, as amended by this Agreement, the Borrower will pay these amounts in full on the Maturity Date.

The Borrower will make such paymeuts stPO Box 8628, Montgomery, Al 36103-3628or at such other place ax
the Lender may require.

3. If all or any part of the Property or any imterest in it is sold or transferred (or if a beneficial interest in the
Borrower is sold or tramsferved and the Borrawer is not a patural person) without thdender’s prior writien
comsent, the Lender may, at its option, require immediate paymeat in full of all sums secured by this Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of accelesation. The notice shall
pmﬂ:npuhddnﬂlmﬁuﬂdmhntﬁedahﬂtnoﬁuh delivered or mailed within which the Borrower
must pay all mums secured by this Security Instrument. 1f the Borrower fails to pay these sums prior to the
expiration of this period, the Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on the Borvower. '

4. The Borrower aleo will comply with all other coveaants, agreements, and requirementa of the Security Instrument,
inchuding without Hmitation, the Borrower's covenants and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and al) other paymenta that the Borrower is obligated to make
under the Security Instrument; bowever, the following terms and provisions are forever canccled, null and void, as

of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or reiating to, asy change or adjustraest in the rate of interest payable under the note; and

(h) -alt termy and provisions of any adjustuble rate rider or other instrument or document that is affixed to,
wholly or partially incorporated imto, or is part of, the note or Security Instrument and that contains  any
such terms and provisiohs as those referred to in () above.
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Note and Security Imstrumemt. Except as otherwise specifically provided in this Agrecment. t N d
Security Instrument will remain unchanged, and the Borrower and Lender will be bound by, and comply witk, all

of the terms and provisions thereof, as amended by this Agreement. : i

-

(
Witness

T. CANADA, JR.

et
ﬁ Setrdis (radotn o
Witness SANDRA P. CANADA
Bofrower
STATE OF
COUNTY OF

[ , the undersigaed, a sotary Public in and for said County in said State, bereb)
¢ that JAMES T. CANADA, JR. and SANDRA P. CANADA, whost names are signed to the foregoing
day that being informed of the contents of said

imwm-deMMtﬁmuwmdertmthh
Instrument, they executed the same volu oa the day the same bears date. .
Given gider my hand this H dayof __SLINE .15E| I :

STATE OF ALABAMA
COUNTY OF MONTGOMERY

1. Kathryn M. Sweezey, the undersigacd authority Im and for said County in szid State. hereby certify that Kathy

Boston /s Semior Vice President of Colonial Mortgage Company, whose name is signed to the foregoing imstrumecat
and who la known to meacknowledped before me on this day that being informed of the contents of suid inytrument,
she as such officer and with full authority executed the same volntarily for and as the act of said corporation on the

day the same bears date. if Given
under my band and seal this R/ day of Ju.nﬁ'

Notary Nh&_&ﬁdﬁé 71 é!a&f’sz?’

(Notary Seal)

COMMISSION EXPIRES 8110/
My MY SSION EXPIRES 9/10/2001
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