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CONSTRUCTION MORTGAGE

THIE MORTGAGE I8 between Jackie Willams Company, Inc., whose addrees is P. O. Box 598, Cheises, AL
35043 (referred to below as "Grantor™); and Regions Bank, whoss addreas is 2064 Pelham Parkweay, Petham, AL
35124 {referred to below a8 "Lander™).

GRANT OF MORTGAGE. For velusbie considerstion. Grantor morigages. grants. bargains, sells and conveys to Lender a! of Orentor's nght,
title, and Interset i1 snd 1o the following described resl property, together with all existing or subsequentty srected or aifixed buikdings,
impravements and fixtures; s¥ essemanta, rights of way, and SDPUNENENCSS; sl water, water rights. watercourses and ditch rights {including

ook In yilites with ditch ar krigation rights}; and sl m«- royaities, and profits relating to tha resl property, including without limitation
sil minerals, OH, ges, geothermat and similsr matters, in Shelhy County, State of Alabama (the “Real Property™): |

Lot“.mﬂhmmﬂu&rmofhmnhm.mma.uwdﬂhMmzﬁ.pmﬁﬁ.hﬂu

Probate Offios of Sheiby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as 413 Summerchase Drive, Calera, AL 35040. The Real
Property 1ax idurtlﬂclﬂon number is 22-8-33-0-1-2.

Gramor preasacily assigns to Lender all of Grantor's right, title. and interest in and to il leases of tha Property and all Rents from hw Property
In addition, Grentor grsnts to Lender 5 Uniform Commaercisl Code security interast in the Personal Property and Rents,

DEFWITIONS? The following words shalt have the following meanings when ussd in this Morigage. Terms not otherwiss defined in this
Mortgage shell have the mesnings sttributed to such terms in the Unitorm Cammerciel Code.  All referances to dolter amounts shall mean

amounts in lawiui money of the United Stetes of Americe.
Qramor. The word "Gramtor” masna Jeokls Willems Compeny. inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guerentor” means and incliudes without limitation sach and all of the guarantors, auretias, and sccommodalion
parties in connection with the indebtedness.

. The word “Impwovements” maane snd includes without limitetion all existing and future improvemnanta, buildings,
structures, mobile homes stfbeed on the Real Property. facilities, sdditions. replacerments arnd other construction on the Rsal Property.

indebtedness. The word "indebiedness” mesns sl principal and intersat payable undes the Note and any amounts sxpended or advanced
hy Lendar to dischergs obligations of Grantor or sxpanass incwired by Lander to enforce obligations of Grantor under this Morigage.
together with interest on such amounts se provided in this Morigege.

Lender. The word "Lendec” mesna Regions Bank. its successors and sssigne. The Lender ia the mortgages under this Mortgage.

Mortgege. The word "Mortgage™ means this Morigage betwaen Grantor and Lender. snd includes without limitation all assigrmaents and
aecurity intereqt provieions relating to the Personal Property and Rems,

Note. The word "Note® masne the promissory note or credit sgreement dated July 9, 1999, in the original principal amount of
$74,280.00 trom Grentor 10 Lender, together with all renewsis of, axtansions of. modifications of. retinancings of. consolidations of,
and substitutions for the promissory note or agreemaent. NOTICE TO GRANTOR: THE NOTE CONTANS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Property” mean sl squipment, fixtures. and othar articles of personsl property now of heresttar
owned by Grantor, and now or hersafter sttached or atfixed to the Real Property: together with all accessiona, parts, and additions 10, ali
raplacaments of, and a¥ pubstitutions for, any of such property; and together with sl proceads (including without limitstion all insurance
proceads and refunds of premiume} from eny sale or other cheposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Property. The words “Pesl Property” mean the property, interests and rights described above in the "Grant of Mortgage™ saction.

Asleted Documents. The words "Related Documants™ mean and include without limitation all promissory notes, credit agroamants, loan
sgrasments, enviFCHMeNt agreaments, gusrsnties, sscurity agreements. mortgages, deeds ot trust, and Ml other indtruments, sgresmants
and documents, whether now or hareafter sxisting, executed in connaction with the Indabtedness.

Rents. The word "Rants” mesns sl present and future rents, revenues, income, lssues, royalties, profits, and other benatits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THiS
MORTGAGE ANO THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS-

PAYMENT AND PEREORMANCE. Except e otherwise provided in this Mortgage, Grantor shall pay 10 Londer all amounts securad by thes
Mortgage as they become dua, and shall strictty perform all of Grentor's obligations under this Mortigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaesaion snd use of the Property shell ba governed by
the Tollowing provieions:

Possession and Use. Umi in default, Grantor may remain in possession and control ot and oparats and manage the Property and coliect
thw Rents from the Property.

Duty to Malntain, Grabtor shel mamntain the Property in tenantable condition and promptly perform sll repairs. repiacements. and
maintenance NScesssry 1o prasarve its value.

Hazardous Substences. The terme "hazerdous wasts,” "hazardous substance.” "dispoual,” “relaasae.” and “threstensd releese.” as used in
this Mortgage, shall have the same meanings s st forth in the Comprehensive Environmental Responss, Compensation. snd Liability Act
ot 18680, as amendad, 42 1.5.C. Section 5801, ot seq. {"CERCLA"], the Superfund Amendments snd Reauthorization Act of 1388, Pub. L
No. 99-498 ("SARA"), the MHazardous Meterisls Trarmeportation Act, 49 U.5.C. Section 1801, »t seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 8801, st seq.. or other sppcable state or Faderal laws, rules, or reguiations sdopted purausnt o any of
the foregoing. The terms “hazardous weste® and "hazerdous subatance” shall siso inciude, without Bmitation, petroleum snd petroleum
by-products or sny fraction thereof and ssbestos. Grantor represants and warrants to Lender that: {(a) During the perod ot Grantor's
ownership of the Property, there has besn no uss, peneration, manufscture, storsge. treatment, disposal, releass of threstpned relasse of
sry Razerdous wasts of substence by any person on, under. about or from tha Proparty: (b} Grentor has no knowledge of. of isason to
balieve that thers has been, sxcegt ss previcusly disclosed to and acknowladged by Lendar In writing, {i] sny use, genarstion.
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Property by any prior owners of occupsnts of the Property or (i) any setusl or threatened litigation or claims of any kind by gty pefson
relating to such matters: and (o) Excopt as previcamly disciossd to and acknowiedged by Lender in wriing, (1] neither Gsangor nor any
tenant, comracior, sgent or other authorized weer of the Property shall use, generate, manutacture, stove, treat, dispose of, or rnlesse any
hazardous waste or substance on, under, about or rom the Property and (H) sny such activity shall ba conducted in complance with il
sppiicable federal, state, snd iocal laws, reguiations and ondinances, including without limitation those laws, nguistions. and ordinances
described sbove. Grantor suthorizes Lender end its agents to smer upon the Property to maks such inepections pnd tests, st Gramor's
S%pPEneR, 88 Lender may deem appropriste to determine compliance of the Property with this saction of the Mortigege. Any inspections or
" teats made by Lendar shall be for Lender's purpossa only and shall not be construsd to creste any responsibility ot kability on the psrt of
Lender to0 Grantor Of 10 any Othes parson. The reprasentations snd warranties conteined hersin are besed on Grantor's due diligence
krvestigating the Property for hezsrdous waete snd hezsrdous subelances. Grantor hereby [(8) relesses and walvea any future cloims
against Lander for indemnity or contribution in the avent Gremtor becomes lisble for cleanup or other costs under any such laws, snd (b}
spiese 10 indemnity and hold harmisss Lender ageinet any and all cisims, losses, lisbillties, damages. penaltiss, and expensss which Lendar
may dinotly or indivactly sustein or suffer resulting from a breach of this section of the Morigage or as a consequance of any use.
. MSNUTaCTUre, §tOTage, disposal, relesss Or thesstensd reiaase of 3 hazardous wasts or gubstanca on the properties. The
provisiors of this section of the Mortgags, including the obligation to indemnify, shall survive the payment of the Indebtedrnasa and the
astigtaction and reconveyance of the llen of this Mortgage and shalt not be affected by Lender's acquisition of sny intarest in the Property,
whether by forsciosurs or otharwiss.

Mulisancos, Waste. Grantor shsll not Cause, conduct or permit any nuisance NOT commit, permit, or sutfer any stripping of or wastes on or to
the Property or eny portion of the Property. Without fimiting the genecality of the foregoing, Grantor will not remove, or grent to any other
party the right to remove, any timber, minerals {including oil and gas). soil. gravel or rock products without the prior written consant of

;E

Removal of Improvernents. Grantor shall not demolish or remove any Improvementa from the Real Property without the prior written
consam of Lender. As a condition to the ramoval of sny Improvements, Lender may require Grantor to make arrangements satisfactory to
Lender to rapiece such Improvementa with improvements of st lsast squsl value.

Lendar's Might to Ensar. Lander and ta agents snd represaentatives may antar upon tha Real Property at all reasonabla timea to ariand to
Lender s iInterasts and 1o inapect the Proparty 1or purposss of Grantor’s compllance with the terma and conditions of this Mortgags.

Compliance with Governmentsl Requirements. Greantor shall promptly comply with all laws, ordinances, snd regulations, now or hersatior
in sffect, of s¥f governmental authorities spplicable to the uss or occupancy of the Property. inchsding without limitation, the Amarncens
wWith Disabliities Act. Grentor may contast in good faith any such law, ordinance, of regulstion snd withhold complisnce dunng any
proceading, including sppropriste appesis, 3o long as Grantor has notitied Lender in writing prior to doing 30 and 80 long as, in Lendet’s
sode opinion. Lender's interests in the Property are not jeopardized. Leander may require Grantor to post sdequate security or 8 suraty bond,
ressonably satisfectory 0 Lender, 10 protect Lander’s interest.

Duty 10 Protegt. Grantor agrees neither to sbandon nor leave unattended the Property. Grantor shell do afl other acts. in sddition to thoss
acta st forth above in this section, which from the character and use of the Fropearty are reasonably neceasary to protect and pressrve thae

Property.

DUE ON SALE - CONSENT Y LENDER. Lander may, st its option, daclare immediately due and paysble all sums secured by this Mortgags upon
the sale or trarsfer. without the Lender's prior writtan consent, of all or any part of the Real Property, or shy interest in the Real Property. A
"sala or transfec” means the conveyance of Resl Property or any right, title or interest tharein; whather legal, beneticial or squitabie; whather
voluntery or involuntary; whether by oulright ssle. deed. iswtalirment sale contract. land contract. contract for deed, leasehold interest with a
term greater than three {J] yeors, lesse-option contract, or by sele, sssignment, or trenafer of any bénaficial intérest in or to sny lend trust
holding title 14 the Reat Property, or by any other method of conveyance of Real Property interest. |f any Grantor is 8 corporation, partnershep or
limited liab#ity compeny, tranefer slso Inchudes sny change in ownership of mare than tweanty-tive percent {26%) of tha voting stock, partrmrsiup
interests or Mmited Hebiity company intersats, ss the case may be, of Grantor. However, this option ahafl ngt be exercised by Lender f such
axarcise ia prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisiona relating to the taxas and liens on the Property are & part o} this Mortgage.

Payment. Grantor shall pay when dus (and in all events prior to delinquency] sil taxes, payroll taxes, special taxes, assessments, water
charges and sawer service charges levied sgainst or on accgount of the Proparty, and shalt pay when due all claims {or work done on or tor
awnrvices rendered or materal fumished to tha Propearty. Grantor shall maintain the Proparty fres of all llans having priorty ower or squs! 1o
the interast of Lander under this Morgage, axcapt for the Han of taxes and sssssaments not dus, and sxcep! as otherwiss provided in tha

tollowing paregraph.

Right To Comtest. Grantor may withhald payment of sny tax. assessment, or claim in connection with a good faith dispute over the
obligation to pay. sc lond a8 Lender's Interast in tha Property is not jeopardized. if a lian arises or is filed as a result of nonpayment.
Grantor shall within filteen {1 6] days after the llen arises or, if & Hen is flled, within fittean (15) days after Grantor has notice of the tling,
sacure the discharge ot the llen, or H requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satistactory to Lender in an amount sufficient to discharge the lien plus any costa and attorneys’ fees or other charges that could sccrue ss
a result of » foreciosurs or sale under the lien. In any contest, Grantor shall defend tsalf snd Lender s shall satisty any sdverse |udgment
befors snforcement againat the Property. Orantosr shall nems Lander as sn additional obligee under sny surety bond fumished in the

contest proceadinga

Evidence of Peyment. Grantor shall upon dernend hanish 10 Lender eatisfactory avidence of payment of the taxes or sssessments and shal
authorize the approprists governmental officisl to dediver 1o Lender at ony time a written statement of the taxes and assossments ageinet
the Proparty.

Notica of Conatruotion. Qrantor shall notify Lender at least fiftesn {15) days before any work is commanced. any services are hurnishad, or
any materiais sre supplied to the Property, It any mechanic’s lien, materisimen’s Hen, or other lien could be asserted on account of the
work, sarvices, or materiale. Grantor will upon request of Lender furnish to Lander advance sssuwancas satistactory to Lander that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE WNSURANCE. The following provisions relating to insuwring the Property are a part of this Mortgage.

Maintenance of inewrenos. Grantor shall procurs and maintein policies of fire ingurancs with standard extended covarage endofsements on
a rapiacament badts for the full insurable value covering ell imorovemeants on the Raal Property in an amount sufficient 10 avold application
at any coinsurance clause, and with a standard mongaeges clsuss in favor of Landar.  Grentor shall siso procurs and maintamn
comprehenaive geneval Hebliity insurance In such coversge asmounts as Lender may request with Lender being nemed ss sdditional insureds
in such fisbility nsursnce policiss. Additionally, Grantor shall maintein such other insurance. including but not limited to hatard, businass
Interruption and boler insurence ss Lender may require. Policias shall be written by such Insurance compenies and in such form s may be
reaponably scoeptabls 10 Lender. Grantor shal detiver to Lender certificates of coverage from each inswrar contawming s stipulation that
coversQge wi not be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender and not cantairvng any
diacialmar of the inaurer's Rability for fellure to give auch notice. Each insurance policy siso shall include an sndorssment providing that
coverage in favor of Lendes will not be impsaired In any way by any act, omission or defeult ot Grantor or any other person,

Application of Proveeds. Grantor shail promptly notity Lender of any loas or deamage to the Property. Lender may make prooct of loss f
Grantor fails to do so within fifteen {15] days of the casualty. Whather or not Lender's sscurity 18 impaired, Lander may. &t its alacthon,
spply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Propeity, or the restoration and repew of the
Property. If Laender siscis to apply the proceeds to restorstion and repeir, Grantor shall repair or replace the damaged or destroyed
Improvements in 8 manner satisfactory to Lender. Lander shelt, upon satisfectory proof of auch expenditure, pay or reimburse Grantor from
the proceeds for the ressormble cost of repair or restoration H Grantor is not in default undar this Mortgage. Any procesds which have not
baen disbursed within 180 deys satter thelr recelpt and which Lender has not committed to the repair or restoration of the Property shall ba
used first to pay sny smpunt Owing to Lender under this Mortgage. then to pay sccorued interest, and the remandar, if any, shafl be appled
o the grincipai batance of the indebtednesa. If Lender holds any proceeds atter paymant in futt of the Indebtedness, such proceeds ahal be
paid ta Gramor.

Unexpirsd Insurance st Bale. Any unaxpirsd insurance shall inure to the benefit of, and pass to, the purchassr of the Property covered by
this Mortgepe at srty trusted’s sala or othet ssle hald under the provisions of this Mortgage, or st any forecioaure ssla of such Propany.

Grantor’'s Report on Inurance. Upon request of Lender, however not more than once a year, Grentor shall furnish to Lender & report on
each existing policy of ingurence showing. (a) the name of the insurer. {b) the nisks insured. {C) the amount of the policy; (d) the property
ingured, the then cuerrent replacement velue of such property, and the manner of detarmining that value; and {8) the expirshon date of the
policy. Grantor shail, upon requast of Lander, have an independent appraiser satistactory to Langer determine the cash vahla replacamant

cost of the Property.
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EXPENDITURES BY LENDER. [t Grantor fails to comply with ahy provisicn of this Mortgage, of if any actiam or pmce&dinﬂ is commancod that

would matariglly atfect Lender’s interests in the Property, Lendsr on Grantor's behalt may, but shall fnot be required to, Yake any achon that
Lender deamns appropriate.  Any amount that Lender expends in so doing will bear interest at the rate provided for in the Not trgm tha Gate
incurred or psid by Lendsr 10 the date of repayment by Grantor. Al such expanses, at Lander's opltion, will {a) be payabia on demard, (b)) be
added to the batance of the Note and be apportioned among and be payable with any installment paymenis 10 become dus during eithes {1] the
tarm of any applicable insurance policy or (i} the remaining term of the Note, or (c] be treated as a balloon paymant which will b due and
paysble at the Note's maturity. This Mortgage alsa will secure paymant of thase smounts. The rights providsd for in this paragesph shall be n
addition 1o sny other rights or any remedies to which Lender may be entitied on account of the defaull. Any such sction by Lander shall not b
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnarghip of tha Property are a part of thus Mortgage.

Tide. Grantor warrants that: (a8} Grantor holds good end marketapia utle of racord to the Proparty in fee simple, free and claar of afi hans
and ancumbrances other than thosa eet forth in the Real Property description or in any title insuranca pohcy, ttle report, or tinal titie airvagn
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and {bl Grantor has the tufi right, power. and authornty tn
exacute and delivar this Mortgags to Lender.

Defenzse of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Praoperty against
tha Iawful claima of all parsons. In the évant eny action or proceeding is commenced that quastions Grantor' s titie gr the intarest ol | andaoes
under this Mortgage, Grantor shall defend the sction at Grantor's expanse. Grantor may be tha nominai party »m such proceading. but
Lander ahall be entitled to participate in the procoeding and to be repraganted in the proceeding by counsel of Lander's own chouce, and
Grantor will deliver. or cause to bas dellverad. 10 Lender such natrumenta as Lendar may request from time t hme to perrat such
perticipation.

Complionce With Laws. Grantos warrants that the Property and Grantor’'s use of the Property complies with all existing applicable laws,
ordinances, and ragulations ¢f governmantal authorities.

CONDEMNATION. The tollowing provisions ralating to candamnation of the Property are a part of this Mortgaga.

Application of Net Proceads. |1 ail or any part of the Froperty i3 condemned by eminant domsin proceedings or by any procesding or
purchase n Hay ot condesmnation, Lander may at itz alection require that all or any portion of the ne! procesds of the award be apphad 1.
the Indabtadness or the repair or restoration ol the Property. The net proceeds of the award shall mean the award after paymant of all
raasonabla costa, expensans, and attorneys’ feas incurred by Lendes in connachon wsth the condemnation.

Procsedings. I any proceeding in condemnation is filed, Grentor shall promptly notity Lendar in writing, and Graniof shall prompty taks
such steps as may be nacasaary to defend the action and obtain tha award. Granmtor may be the nominal party in such procesding, b
Lander shall be antitled to participate in the procaeding and to be represented in the proceading by counsal of its own chaice, and Grandor
wilt daliver or cause 10 be delivered to Lender such instruments as may be requestead by it from timea to time to permit such partcipanon

IMPOSITHON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona ralating 1o governmeantst Taxas,
faag and charges sre A part of this Mortgage:

Curreant Taxes, Fees and Chargea. Upon requeat by Lender, Grantor shall sxecuts such docurnents in sddition 1o this Mortgags s take
whatevar other action ia raquestad by Lender to parfect and continue Lender’'s lan on the Real Property. Grantor shadl reimbursa Lander for
all taxes, ss degcribed beiow, together with all axpenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxaa, feas, documentsry stampsa, and othar charges for recording or registering this Morigege.

Taxes. The following ehall constitute taxas to which this section applias: (a) a spacific tax upon thig Type of Mortijage or upon ail nr any
part of the Indebtedness secured by this Mortgape. (b) a gpecific tax on Grantor which Granter is authorized or regquired to dedyc? from
psymentd on the indebtedness secured by this type of Mortgage: icl a tax on this type o! Mortgage chargeabls against the Lendar or tha
holder of tha Note; and (d) a spacific tax on all ¢ any portion ¢! the Indebtedness or on payments of principal and Nlerest made hy
Grantor,

Subsaquant Taxes. If any tax to which this section applies is anacted subseguant to the dale of this Mortgage, this event shall have the
sarma affact as an Evant of Detfault {as dafined below), and Lender may axercise any or all of its availabla remadies tor an Event of Delault
as provided below unleas Grantor eithar {8) pays tha tax befora it becomas delinquent. or (b} contests the tax as provided above 1n the
Taxes ar}d Liana saction and daposita with Lander cosh or 8 sufficient corporate sursty bond or aother security satisfactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating toc this Martgage as & security agraemant are a parl ol
this Mortgage.

Security Agresment. This inatrument shall constitute a securily agreement 1o the extant any of the Property consttutes hixtures of other
paraonal property, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as amendad from lime (o
nmea.

Sacurity Imerest. Upon requast by Lander. Grantor shall execule hnancing statements and take whatever other schon & requeslend by
L ander toc parfect and continua Lender's sacurity interget in the Rants and Farsonal Propearty. In sddition 10 racorceng this Mortgage 0 the
raal proparty recorda, Lender may, at any time and without turther authorization from Grantor, tile exéecuted counterparta, copués 7
reproductions of this Mortgage as a financing ataternant. Grantor shall reimburse Lender tor all expenses incurred n perfacting or
continuing this security interest. Upon defsult, Grantor shall sssemble the Perscoal Property in 8 manngr and at & place reasanabiy
convanient to Grantor and Lender and make it available to Lender within three (2) days aHer raceipt of written demand from Lender.

Addressss. The mailing addresses of Grantor idehtor]! and Lender {secured party}. from which information concernipg the secunty nterest
grantad by this Mortgage may be obtained (each as requirad by the Unifarm Commarcial Codel, are as gtated on tha lirst page of this
Mortgage,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-m-lact are a part of this
Martgage.

Further Assurancas. At any tima, and from time to timea, vpon request of Lender, Grantar will make, axacutae and detivar, or will cause to
& mada, axscuted or dalivered, to Lander or to Landar’'s designee. and when requasted by Lander, causa (o be filed, recordad, refied, or
reracorded, as the cane may ba, at such timea and in such offices snd piasces as Lander may deem appropriate, any and all such morigages.
deadas of trust, security deads, sscurity agresmants, tinancing statements. continuation stataments, inatromeanie of further aasurance,
cartificates, and other documants as may, in tha sale opinion of Lender. be neacessary or dasirable in order to etfectuste, comphate, periicl
continua, or progerve (a) the obligetions of Grantor under tha Note, this Mortgage, and the Helated Documents, and (b} the hany and
sacurity interesta created by this Mortgage as firgt and prior lens on the Property, whather now owned gr hereafter acquired by Grantor
Unleas prohibited by law or agreed to tha contrary by Lender in wniting, Grantor shall reimburse Lendar for all costs and expensas incurfad
in connection with the matters refarred to in this parsgraph.

Attornay-in-Fact. | Grantore fails to do any of the things retarred to i tha preceding paragraph. Lender may do so lor and i the name o!f
Grantar and at Grantor's expansa. Far such purposas, Grantor heraby irravacably appoints Lender as Grantor's attorney n-fact for the
purpoae ot making, sxecuting, delivering, filing. recording, and deing all other things as may be necessary or desirable, «n Leander 8 soly
opinion, to accomplish the matters referred 1o in the precedmyg paragraph.

FULL PERFORMANCE. ! Grantar pays all the Indebtednass. including without limitation all advances sacured by this Mortgsge. when due. and
otherwise parforms all the obligstions imposed upon Grantor under this Morgage. Lender shall execute and deliver to Grantor a suiteble
gytistacthion of thin Mortgage and suitable atataments ot terminatiocn of any financing statemant on file svidencing Lender 8 ssacurily intares! n
the Ranta and the Parsonal Proparty. Grantor will pay, it permitted by applicable law, any raasonsble termnation fes as datermuned by Londer
from tirme to time.

DEFAULTY. Each of tha following, at the option of Lander, shail conatitute an avent of defauit {"Event of Detault™) under thus Martgage
Default on indebtednaan. Failure of Grantor 10 make any paymant when due on tha Indebtecness.

Detfault on Other Payments. Failura of Grantor within the tums raquired by thie Morigsge 10 make any paymaent tor tAMBS OF INEUFANCE
any other payment nacessary 1o pravent filing of or o etfect discharge of any lien.

Complisnce Detault. Faillure of Grantor to comply with any other term, abligation, covenant or condition contained n this Mortgage. the
Nota or in any of the Ralatad Documents.

Datagt In Favor of Third Parties. Should Grantor gefault undesr any loan, axtension ¢f cradit. securily Agreemoni. pirchAse af 18M8%
agresrment, of Any othes agreement, in favor ot any other creditor or person that may matenally affect any o! Grantor's propery of
Grantor's ability to rapay tha Nota or Grantor's ability to perfarm Grantor's abligations undar this Mortgage or any dt tha Reiated

Documents,
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Falas Statemants. Awwm,wﬂmm-ummmﬂhnﬁhdendHhvmmhﬂﬁfMErmWMhlmw.
the Nots or the Related Documents s Talse or mislsading in any materisl respect, sither now or at the tima made or hed.

Defective Colisteraiization. This Mortgage or any of the Relsted Documents cessss to be in full force snd effect (includirlf faillire of any
collsteral documents 1o creats 8 valid and perfectad sacurity imterest or Henj ot any time and for any rasson.

meoivency. The dissolution or termination of Gramor's existence as s going business, the inschvency of Grantor, the appointment of a
receiver 1or sy part of Grantor’'s property, any assigrmant for the benefit of creditors, sny type of creditor workout, or the commencement
ot sny prooseding under any bankruptcy or iInsolvency lawa by or against Grantor,

Fovesiosurs, Forfellure, otc. Commencement of foreclosurs or forfeiturs proceedings, whether by judicial proceeding, sell-haip.
reposssesion o sny other method, by any creditor of Grantor or by any povernmental agency against any of tha Property. Mowawer, thi
subsection shall not apply In the svent of s good faith depute by Grantor as to the validity or ressonablensss of the claim whach |s the baais
ot the forscioewrs or forefeiturs proceeding. provided that Grantor givea Lender written notice of such cleim and furnishes reserves or a
surety bond for the olaim satiefactory 10 Lander.

Scoach of Other Agreemant. Any bresch by Grantor under the terms of any cther agreement between Grantor and Lender that 15 not
remadied within any grace period provided therein, including without limitation any sgreement conceming sny indebtedness or other
obligation of Gramtor to Lender, whether existing now or later.

Events Aflecting Guarantor. Any of the preceding svents occurs with respect to any Guarantor of any ot the Indebtedness or any
Guarantor dies of becomes Incompetsnt, or revokes or disputes the validity of, or lisbility under, any Guaranty of the indebtedness

Adverse Changs. A materisi adverse change occurs in Grantor's financisl condition, or Lander believes the prospect of paymeant or
performence of the Indetrtedrwes is iImpaired.

ingacurity. Lender In good faith deamas itsait insecurs.

RIGHTS AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharsatter, Lander, at ita option, may
axeicise any ong of more of the tollowing rights and remedies, in addition to any othar rights or remedies provnided by law:

Acoeslerste indebtedness. Lender shal have the right at its option without notice to Grantor to deciare the entire Indebtedreds immediataly
due and payabls. inciuding sivy prepaymant penaity which Grentor would be required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lander shall have sl the rights and reamedies ot & secured parly
under the Unitorm Commercial Code.

Collect Rerts. Lender sheli have the right, without notice to Grantor, to take poasession of the Property and collect the Rents, wnciuding
smounts past due and unpeid, and apply the net proceeds. over and above Lender's costs, sgainst the Indebtedness. In furtherance of this
right, Lender may require sny tenant or other user of the Property 10 make payments of rent or usa feas directly to Lender. tf the Rents are
collected by Lender, then Grantor irrevocebly designates Lander as Grantor's attorney-in-tact to sndorss instruments received in paymant
thereaf in the name of Gramtor and to negotiate the same and collect the procesds. Paymants by tensnta or other usars ¢ Lender n
resporwe to Lender's demand shalt satisfy the obligations for which the payments sre made, wheather or not any propar grounds for the
dernand axieted. Lender may exercise its rights under this subparagraph sither in parson. by agent. or through a rocsiver.

Appoint Recelver. Lender shall hava the right to have a receiver appointed to take possession of sll or any part of the Property, with the
powser to protect and praserve the Property, to operste tha Property preceding foreclosurs or sele, and 10 collact the Rants from the
Property and spply the prooseds, over and sbove the cost of the recsivership, agsinst the indebtsdnesa. The recaiver may serve without
bond it permitted by law. Lender's right to the appointment of a receiver shall exist whather or not the spparent vaiue of the Property
axceeds the Indebisdness by a substantisi smount. Eemployment by Lander shall not disqualify a parson from senving as a receiver.

i

Judicial Forecioaurs. Lender may obtain & judicisl decree Toreciosing Grantor's interest in all or sny part of the Froperty.

Nonkliciel Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such possession, alter giving
notice of tha time, place end terma of sale. together with a description of the Property 10 be sold. by publication once 8 week tor three (3)
successive woeeks In some newspaper published in the county or counties in which the Real Property to be sold is locatad, to asll the
Property {or such part or parts thereo! as Lander may from time to time elect 1o sell} in front of the fromt or main door ot the courthouse ot
the courfty in which the Property t0 be s0id, or a subetantisl and material part thereof, is located, at public outcry, to the highest bidder lor
cash. if there s Res! Property to be sold under this Mortgage in mors than one county, publication shall be made in 8l counties where the
Real Property 10 be soid is loceted. !f no newspaper is published in any county in which any Real Property 1o be sold s located. the notice
shall be published In 5 Nnewapaper publishad in an adioining county for three (3) successive weeks. The sale shaél be hald batwaen the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axsrcise of the powaer of sale under this Mortgape. Lander may b at
sy sate had under the terma of thia Mortgags and may purchase the Property if the highast bidder therefore. Grantor hareby waives any
snd oll rights to have the Property marshalled. in exercising its rights and remedies, Lendar shall be fres to sall all or any part of the
Property together or separately. in one sale or by separats salea,

Deficlency Judgmment. If parmitted by applicable law. Lender may obtain 8 judgment tor any daficiency remeining in the indebiedness due
to Lendsr after application of all smounts recsived rom the axarcise of the rights provided in this saction.

Tenancy st Sulfarance. H Gramtor remeins in possession of the Property aftar the Property is sold a8 provided above or Lender otharwise
bacomas entitied to posssssion of the Property upon defeult of Grantor, Grantor shall become » tensnt at suffersnce of Lender or the
purchaser of the Property and shall, st Lender's option, either (e} pay a reasonable rantal for the use of the Property, or (bl vacate the
Proparty immediately upon the demand of Lender. )

Other Remaciies. Lender ahall have all other rights and remadies provided in this Mortgage or the Note or available at law or in aquity

Sala of the Property. To the extent parmitted by applicable iaw, Grantor hereby waives any and al right to have the property marshalled.
In exerchaing ita rights and remadies, Lander shall be free to sell 8l or any part of the Property together or saparetely, in one sale or by
saparats asien. Lender shalt be sntitied 10 bid at any public sale on s or any portion of the Proparty.

Notice of Sale. Lender shell give Grantor reasonable notics of the time and plsce of sny public ssle of the Personeal Property or ot the nme
after which any private esle or other intended disposition of the Personal Property ia to be made. Rsasonsbla notice shall maan notice
given st least! ten (10) days before the thme of the sale or disposition.

Waiver: Elsction of Remadisa. A waiver by any party of a8 breach of a provision of this Mortgage shall not constitute & waiver ¢! or
prejudice the party's rights otherwise to demand strict compiiance with that provision or any other provision. Election by Lender 10 pursue
any remady shell not exclude pursuit of sny other remedy, and an slection 10 make expenditures or toke action to perform an obkigation ot
Grantor undar this Mortgege efter Tellure of Grantor to perform shall not atfect Lendet’'s cight 10 declare a default and exerciss its remedies

under this Mortgege.

Attorneye’ Fess: Expaness. |f Lander ingtitutes any suit or sction to enforce any of the terms of this Mortgage. Lander shall be antitled to
recover such sum as the court may adjudge ressonable as attorneys’ fees st trial and on any appesl. Whether or not any court action 1s
involved, all ressonable sxpensess incurred by Lender thet in Lender's opinion are naceasary st any time for the protection of its intarsst or
the enforcement of Ha rights shel becoms a pset of the Indabtedress paysble on demand and shall bear intarest from the data of
expenditure until repaid at the rete provided for in the Note. Expenses covered by this paragraph include, without limitation, howavar
aubjact to any bmits under appliceble law, Lender's attormneye’ foss snd Lendar's legal expenses whather or not thete s 8 iawsuit, mchuding
sttorneys’ tees lor bankruptcy proceedings lincluding etforts to modify or vecate any sutomatic stay or InjunGtion), sppeais and any
snticipated post-judgment collection services, the cost of sesrching records, cbteining tite reports (including loreclosura reports),
surveyors’ reports, snd sppisiesl fess, snd title Insurance, to the extent permitted by spplicable law. Grentor sizo will pay any court coata.
in addition to all other sama provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without imitation any nctice of detedlt and any
notice of ssle to Grentor., shall be in writing. may ba sent by talefscaimile [unkeas otherwise required by law), and shall be eftective when
actually deliversd, or when deposited with a nationalty recognized overnight courier, or, if mailed, shall be desmed effsctive when deposited in
tha United Statas mall first class, certified or registerad mail, postege prepaid, directed to the sddressas shown near tha beginning of this
Morigage. Any party may changa its address for noticea undar thia Mortgage by giving formal written notice to the othar parties. spacitying
that the purposs of the notice s 1o change the party’'s sddress. Al coples of noticea of foreclosurs from the holder of any hen which has
priority over this Mortgage shall be sant to Lender's address, a8 shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees to kesp Lender informed at ol times of Grantar's currant sddreas.

MIBCELLANEOUS PROVIBIONS. The folowing miscellsneous provisions are a part of this Mortgage: v
Amendments. This Morigsge, together with sny Relatad Documents, constitintes the entire underatanding and agreement of the parties as

y
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to the matters set forth in this Mortgage. No aiteration of or amandment to this Mortgage shall be etfactive unless bivan In Jarmng and
signed by the party or parties sought to be charged or bound by the sitaration or amendment.

Arnual Reports_ if the Property ia used lor purposes other than Grantor's regidence, Grantor shall turnish to Lender, LTpﬂn"%m::uaat. 3
certified statament ot net operating income receaived from the Property during Grantor's previous fiscal year in such form and detail ss
Lander shall require. "Net opersting income” shall mean all cash recaeipts from the Property less all cash expenditures mada in connechion
with the oparation of tha Proparty.

Applicable Law. This Mortgage has besn deliversd 1o Lender and sccepted by Lender m the State of Alsbama. Subject to the provisions
oh wbitration, this Mortgage shall be governad by and construed In accordance with the laws of tha Stats of Alabama.

Arbitration. Lender and Qrantor agree that all dlaputes, claims and controversios betwesn them, whaether individuel, joimt. or cless n
neture, arising trom this Mortgege of otherwiss. including without lrnitation contract and tort disputsa, shall be arbitreted pursusnt to the
RAules of the Amarican Arbitration Associstion, upon reguast of sither party. No act to tske of dispose of any Collsteral shall constitute
walvar af thia srbitration agreemant or be prohibited by this arbitration agreemant. This includes. without limitaton. chtanmg injunctive
reliet or a temporary rastraining order; invoking 8 power of sale under any deed of trust or mortgage; obtaining 8 wria of attachment o
imposition of & recaiver; or axercising any rights retating to personal property, including taking or disposing of such property with cr without
judicial process pursuant to Articke 9 of the Uniform Commercial Code Any disputas, clapims, or controverawes cancarmng the lawluiness or
reasonablenass of any act, or exerciae of any right, concaming any Collateral, including any claim o rescind, reform, ar otherwise modity
any sgreement ralsting to the Collateral, shall also be arbitrated. provided however that no arbitrator shall have the nght or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entared n any court hawng
jurisdiction.  Nothing in this Mortgage shall preciude any party trom seeking equitabde relief from a court of compatent jursdictn The
statute of imitations, astoppel. waiver, faches, and similar doctrines which would otharwise be applicable 1n an achion brought by a pany
shall be applicable in any arbitration procgeding, and the commaeancement of an arbitretion proceeding shali be deemad the commancement
of en action tor these purpoaes. The federsl Arbitration Act shall apply to the construction, intarpretation, and enforcemant of Thiy
srbitration provision.

Caption Headings. Caption haadings in this Mortgage are tor convenience purposes only and are not to be used to interpral of gahng the
pravisions of this Mortgagae.

Merger. There shail be no merger ot the interest or estate created by this Mortgage with any other interast or estate in the Proparty at any
1ime held by or for the benetit of Lendar in any capacity, without the written consent ¢f Lender

Saverability. if » court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable a3 1o any person or
circumatance, such finding shall not render that provision invalid or unentorceable as to any other persons or circumstancas. 11 leasible
any such ottanding provision shall be desrmed to be modifiad to be within the limits ot enforcesbility or validity: however it the olfending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall rammin valid and
antorceabla.

Succsssors and Aasigna. Subject 10 the Hmitations statec in this Mortgage on transter of Grantor’s interast, this Mortgage shall be inding
upon and nure to the banefit of the parties, their succeasors and assigns. It ownerghip of the Property bacomes vestad in 8 person other
than Grantor, Ltander, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the [ndebtedness
by way of forbearance or extengion without releasing Grantor from the obligations ot this Mortgage or liability undes the indebtacdness

Thme is of the Essence. Time is of the sssence in the parformance of this Mortgage.

Waiver of Homastsad Exemption. Grantor hereby releasss and waives all rights and benetits of the homestead axemption lawa of the State
ol Alabama ag to all Indebtedness securad by this Morigage.

Waivers and Conssnts. Lender ghall not be deemad 1o have waived any rights under this Martgage (of under the Related Documents:
unlgss such waiver 15 in writing and signed by Lender. No delay or omissien on the part of Lender in exarcising any nght shall operate a8 a
waiver of such right or sny other right. A waiver by any party of a provisian ot this Mortgage shall not constituie a waiver of or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing batwesn Landar and Grantor, shall congtitute s waiver ot any of Lender’s rights or any af Grantor’s obligations as 1o any
tuturg transactions. Whanaver consent by Lender /8 required in this Mortgaqe, the granting of such consent by Lander in any mnstancs shall
not constitute continuing consent 10 subseguent instances where such consaent 15 raguired.
1

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

GRANTORA:
Jackia WHilams Company, Inc,

___IBEAL}

R ——— e i

This Mortgege prepared by:

Neme: Cathy Weakloy
Addrass: 2984 Petham Poarkway
City, State, ZIP: Pedham, AL 35124

CORPORATE ACKNOWLEDGMENT
STATE OF _ QJM:M {l_ | \

e o ———me s e ke M Tma- —_—

|, the undersignad authority, 8 Notary Public in and for sad county in said state, hareby certity that Jeckie Witiams, President. of Jsckie
Williams Company, Inc., a corporation, is signed o the foregoing Mortgage and who |s known to ma, acknowisdged before me an this day that
being informad ol the cantents of said Morntgage, he or she, as such othicer and with full authority, executed the sama voluntardy for and an the

act of amd corporation, .
u(?
19 7

j.
Given undar my hand and officisl ses! this mgf‘ﬁ” - dey of %‘i‘;@# ________ S |
CoXhdaang & . (90K (éay

- |
My commission expires MY COMMISSION DIUAES OCTOBER 24, 2001

————
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NOTE TO PROBATE JUDGE

This Mortgaga secursa open-end or revolving indebtedness with residentinl resl property or Interests; thersfors, under Saction 30-22-211}b,

Code of Alshama 1875, as amended, the mortgage filing privilege tax on this Mortgage shoulkd not exceed #.156 for each $100 (or fraction
therent] of tha credit imit of ¥ _ _ provided for hersin. which in the maximum principsl indebtedness to be secured by thie

Mortgege at any ong tima, ) ) ]

Aegions Bank

(B 7= . 1§ K [T o TR |

T W M © toey S

rorongrerLL T N D - o
: L o, F
-- '



ol Skl 9N
UG 0 319000 ALK MG
3141133 WY 0060

E3J0VE-666F/6F5/720
c200E-666TF # ITVI

. MORTGAGE
{Continued)
By:
s

LPag U Par. b TN, O, Ver. 3200 1O 1009 CH Prolarvioss, inc. Al nghts ressrved. [AL-QO3 F3.2086 MWCDO72 LN R2.OWL)

" 07-09-1999
Loan No 0072

— e e e e e e e —— L B T ek e —— _——_— e, ee— —_— — ———— e e e e e E——, e, ———,— —— —— — =& . R

L S R T | s e

_ e e




